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GOLD SHIPMENTS. 

For months now our despondent friends have been 
mourning over the large gold shipments which were sure 
to be made to Europe this Summer. The latest form in 
which the scare assumed shape was the paying of 4 to 7 
per cent for calls on gold during the year. It was a 
little suspicious, of course, to notice how these contracts 
were published everywhere, very much as if the parties 
to them were anxious to product the result they so much 
feared. But they were, nevertheless, the outcroppings 
of a sentiment which prevailed widely. 

Nor will any one question the correctness of the conclu- 
sion, had the prices for merchandise which ruled at the be- 
ginning of the yearcontinued. With our currency irre- 
deemable, that continuance was. possible ; for then the 
speculation might have gone on and out with a great dis- 
aster likethe one which closed in 1879. Now, however, 
we have an automatic self-regulating currency, so that 
the contest came speedily and directly, face to face, be- 
tween the stocks of domes ic and foreizn merchandise we 
were piling up here, and the stock of gold. Had we needed 
the goods for consumption the gold would have gone; but 





as we had no use for the goods except to speculate in, and 
needed the gold for currency purposes, prices of goods 
dropped, they went out, and the gold stayed. 

This is the whole explanation to the foreign trade 
figures we have for some weeks past been presenting, 
and a good indication of what these trade figures must 
be during the next six months. An increase in the ex- 
ports was coincident with the check to speculation, and 
a largely increased movement has been in progress ever 
since. Imports have hitherto covered orders sent ont. 
when the excitement was at its height, soit was not 
until June that an entire reversal of the trade move- 
ment became apparent. 

But the chief interest these facts now possess, is the ia- 
dication they afford of a change in the tendency of the 
gold current. For a few months past, gold has as stated 
been on the point of flowing out of the country ; may we 
not now look for an opposite tendency, and possibly be- 
fore the year closes, another influx of the precious metal. 
The reason for such achange is the favorable balance our 
foreign trade bids fairto show the next six months at 
least. To test this conclusion, all one has to do is te 
study the reaction in the trade movement as we 
have outlined it up to this date, and then consider 
whether the same causes are not still, and likely to be 
for months, in operation. If any one hesitates to accept 
this conclusion, Jet him inquire the condition of the stocks 
of goods and merchandise now still held in this coun- 
try; let him extend his inquiry into the dry goods trade, 
the iron trade, in tea, coffee-and sugar circles or any 
where, and we think, they will all tell him, if they tell bim 
the truth, the one story that they are loaded down with 
stocks. The fact is there are notes of dry goods firme 


afloat to day that'werescarcely ever known to the market. 


before. All these stocks, then, must be consumed be- 
fore more will be bought; and further, our cotton good® 
and many other of our products must be more largely 
exported, for the current consumption cannot absorb 
them. Prices and trade currents must therefore adjust 
themselves to these facts, and they are doing it, and & 
would seem that the result must inevitably be a favor- 
able trade balance during the next six months, with at 
least a tendency for gold to flow to the United States. 
An inference may be drawn from the facts with regard 
to the large stocks of merchandise now held which is not 
warranted. Some may claim that if this is true,trade will be 
depressed and every industry unremunerative—there wilk 
be a return to the times anteriorto 1879. Many are now 
saying this, but such a belief shows a misapprehension 
of the situation, What do our railroad reports indicate 
if not an activity in exchanges never before equaled 
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But we need not goto them, for every one knows that 
we as a people are prosperous—we are traveling more 
than we Lave for years, we have more money to spend and 
we are spending it freely, and the railroads and general 
carriers every where are busy taking the purchases home 
for us. Consumption is already very large and the cura- 
tive process in operation now will increase it. For in- 
stance, the high prices for iron and all building materials 
had checked new construction. Outside of the city 
many plans for new houses were withdrawn on account 
of the extravagant rates asked. Through the decline that 
has taken place the wheels of this and its many allied 
industries will be set in motion again. In a word, there 
never was a time when the promise was greater. Manu- 
facturers will not expect the profits of the past year, nor 
on the other hand will they meet with the losses in cot- 
ton,wool, iron, &c. Those who have overtraded will not 
expect to sell their stocks at the extravagant prices at 
which they laid them in, but they will surely and speedily 
work them off at reasonable rate:, either through 
this increased home consumption or through ex- 
port. Thus we see that the whole situation is fast 
redeeming itself, and all the forebodings which of late 
have been so prevalent are, like the scare of gold exports, 
passing away. 


COTTON-SEED OIL MANUFACTURE. 


The cotton-seed oil industry, which is now assuming 
such large proportions, has found an interesting chronicler 
in the person of Mr. Henry V. Ogden, of Atlanta, Georgia. 
The rapidity with which this product has grown in favor 
and the profitableness of its manufacture have attracted 
wide attention to the subject of late. -This little pamphlet, 
therefore, is useful historically and practically. 

Tt seems that there was an attempt to recover the oil 
from cotton-seed away back in 1834, but it was not until 
twenty years later that it was undertaken as a business. 
No considerable success attended its manufacture up to 
1861, yet it met with sufficient encouragement to give the 
industry a firm footing, upon which it grew rapidly after 
the close of the war. 





The earlier uses to which the oil was put were mainly { 


what may be called of an illegitimate character, its first 
outlet being as an adulterant of more costly oils. In this 
form it was largely sold for some years after the close of 
the war, and its manufacture made considerable progress. 
But here a great change occurred, for the prices of other 
oils had declined so much that it no longer paid the manu- 
facturer to furnish it as an adulterant; hence it became neces. 
sary either to find further and more permanent uses for 
the product of cotton seed, or to discontinue its manufacture 
altogether. Out of this necessity grew its present pros- 
perity ; for the result of it was, it came into use as the sub- 
stitute for many of the oils of which it had previously 
been only the adulterant. 

Its principal outlet from that time became, and still is, 
the Mediterranean countries, where it is used by the poorer 
classes instead of olive oil, the most important fat in their 
diet. It is said occasionally to find its way back to the 
United States in the guise of salad oil, but by far the 
larger portion of the entire crop is consumed abroad. 
Its use in this country is almost wholly restricted to pur- 
poses for which lard oil is preferred at the same price, 
though it is employed to some extent as an adulterant or 
counterfeit of olive salad oil. The distribution of the 
crops since 1876-77 has been as follows : 








Home 
Year Ending Crop. ts. Consumption. 
Sept. i flan ; aoe Gajlons. 
EE nines cones Vem 64th 6,687,000 4,457.000 1,800,000 
EE hile asic ooain aiahils 4,504,000 1,816,000 2,000,000 
SEE hsdéniienbevs ah voce ,800,000 5,750,000 3 ,425,000 


The stock brought over from the preceding year was, a: as 
will be seen, drawn upon for nearly 400,000 gallons. The 
production tais year is estimated to be largely in excess of 
1878-79, and the increased production will nearly all be 
consumed abroad. 

There are at present forty-one cotton-seed oil mills at 
the South, of which nine are in Mississippi, nine in Louis. 
iana, eight in Tennessee, six in Texas, four in Arkansas, 
two in Missouri, two in Alabama and one in Georgia. It 
will be seen that the number of mills in each State bears 
no direct relation to the production of cotton in that State. 
What is of first importance in locating mills is the availi- 
bility of seed, and it is this consideration that has led to 
the establishment of so many mills in the Mississippi Val- 
ley. The annexed table shows the number of cotton-seed 
oil mills in each State, and the percentage of their capacity 
to that of the entire forty-one mills, as well as each State’s 
percentage of the entire cotton crop of last year. 




















, -, | Percentage of | Percentage o 

States. 5 sag Production’ |" Pr centage 0 y 

‘ of Oil. PO Cotton. 

Nd és dddinee intadsienbdwe 2 2°92 12°40 
on oc ngee werwinwent ede 4 10°74 1°50 
SEDs sncengeseceescesonveopsens 1 ‘89 13°40 
EMIOMR,. 0.0.0 00cccccccdcccessoser 9 38°57 12°50 
PENNE onsacess cocscnescosecs 9 15°58 12°60 
EEE ESTEE SOG, Sam ame 2 3°00 saind 
SEI. cnc necodbdcavons s lt 4°35 
I ig pe Pa 7°35 
SGC AERIS SE ee HES ~ 19°09 7°40 
RE INE a RR ells Fetal 6 9°21 17°50 
Ns ak teil ais elaine lait ed tee et ida 1°00 
NN eee ks ee 41 10000 _~—s it 10000 











The seed from many of the States which are small pro- 
ducers of oil is converted in the mills of other States; but 
it is apparent that the abundance of seed must offer an in-. 
ducement for local mills in many sections where there now 
are none. Texas promises to be one of the largest producers 
outside of the Mississippi Valley, and it is likely that the 
industry will soon extend to the Carolinas. The present 
consumption of seed is estimated by Mr. Ogden at 410,000 
tons, but we believe that figure to be rather excessive. 
The yield of crude oil is about 35 gallons to the ton of 
seed, and there is a residue of 750 pounds of cake. Of the 
remainder, 22 pounds of lint cotton is saved from the seed 
on the average, and the remaing 1,200 pounds are in hulls, 
which are employed as fuel or are burned for their ash. 
There is one cotton factory at Little Rock run entirely with 
cotton seed hulls as the fuel. 

The cost of seed to the interior mills is about $8 per ton, 
while the New Orleans mills have to pay an average dif- 
ference of $2 per ton for freight., The yield per ton, aside 
from the hulls is, at present prices, $16 76. The cake is 
exported largely, and is also employed in the form of meal 
as a feed for stock to a considerable extent at the South. 
It is highly commended for this purpose, and it has been 
demonstrated by Mr. Edward Atkinson that the greates* 
benefit would accrue to the Southern planters by its use as 
a feed for sheep and its conversion, through that process, 
into a fertilizer. It is claimed that the extraction of the oil 
from cotton-seed renders the meal a far better fertilizer 
than it is in its original form, the presence of the oil 
retarding the freeing of those elements which are of 
value to the soil. 

From the foregoing it is evident that, to the South, this © 
industry means a very decided addition to the profitable- 
nees of its chief production. Mr. Ogden, however, is a 
little extravagant on this point, In the first place, he de- 
cidedly over-estimates the proportion of seed to lint when 
he states that “every pound of cotton, on an average, infers 
“three and a-half pounds of seed.” We think, if he will 
inquire further, he will find that in a pound of cotton there 
are only two parts seed to one of cotton. This error will 





| very materially reduce his figures as to the possibility of 
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the expansion of the industry and as to the extent of the 
profit to the producer. But if the planter obtains four 
cents a pound for his seed and sells two-thirds of his pro- 
duction, and gets the hulls of the sold portion back for 
manure, the transaction ought to net a very decided 
addition to the profitableness of his crop. But, besides 
that, the oil extracted and then the oil cake nets large 
returns. If we call the entire production this year 
12,000,000 gallons, at 30 cents per gallon for the oil and 
$20 per ton for the cake, the result would be about six 
million dollars. ~ 


THE FRENCH REPUBLIC AND THE AMNESTY. 
It is only a few months since M. De Freycinet and 
his colleagues came into power in France. One of the 
first difficulties which had to be confronted by the new 
Cabinet was the question of amnesty. Of the deported 
Communists, a large number, probably three-fourths, had 
already been pardoned, but some hundreds of the prin- 
cipal offenders were still in New Caledonia. On the 
accession of the De Freycinet Ministry a loud and 
imperious demand was made for complete amnesty. 
The ministry, however, was firm. It would not be 
coerced. Amnesty might come—might come soon ; but 
it must come as the spontaneous act of the Government. 
It was apparent then—it has been apparent ever since— 
that Gambetta was in favor of amnesty. It has, there- 
fore, for some time past, been a foregone Conc’usion with 
all political observers that the last of the exiled Com- 
munists would soon be permitted to return to France. 

The success of the amnesty bill, introduced by the 
Ministry and supported by a speech in which, it is said, 
Gambetta surpassed all his previous efforts, has been a 
feature of the news of the week. Three kundred and 
thirty-three votes, as against one hundred and forty, 
very unmistakably showed the temper of the Chamber 
of Deputies. After such a vote in the Lower House, 
and especially after such a demonstration of strength 
and purpose on the part cf the ex-dictator, it is hardly 
to be doubted that the Senate, however unwilling it 
may be, will yield to the popular sentiment, and give its 
consent to the measure. 

To the amnesty bill in itself considered, and to the 
success which is promised to it, we attach but little 
importance. The political offenders of 1870 who are 
still in New Caledonia have but little claim on our sym- 
pathy. They are, for the most part, an abandoned class, 
criminals outside of the arena of politics—men whose 
punishment has by no means been disproportioned to 
their offences, and whose restoration to France will be 
a curse rather than a blessing. But we cannot overlook 
the fact that the cuccess, so far, of this amnesty move- 
ment revealsthe strength of the republic. It reveals 
also the prudence and moderation which have all along 
characterized its counsels. At any earlier stage it 
would have been hazardous—it might have been ruin- 
ous—to grant a general amnesty. Now, however, republi- 
can France is strong enough to protect herself, if need 
be—strong enough to hold in check these unquiet spirits, 
if the necessity for so doing should present itself. Ten 
years of steady and continuous prosperity have made 
her mistress of herself—giving good promise that the 
present Government is to be permanent. 

On the 14th of the coming month of July, the anniver- 
sary of the day which, in 1789, witnessed the fall of the 
Bastile—the birthday of liberty in France—the present 
republic is to have her first grand national holiday, when 
there will be suitable thanksgivings, rejoicings and 
jubilations throughout the entire land, and when, 
according to the programme of proceedings, new colors 











ates 


and standards will be presented to the army. In view 
of this event, this amnesty movement was quite fitting 
and timely; for when the day of rejoicing arrives, and 
the whole nation is glad and makes merry, it would not 
be in keeping with the spirit of the occasion that any 
Frenchman should be languishing in prison, or in exile, 
for merely political offences. 





ROCK ISLAND RAILROAD. 


The annual report of the Chicago Rock Island & 
Pacific for the year ending March 31, 1880, has just been 
issued. The Rock Island, as is well known, is one of 
the three roads, all of them prosperous, running from 
Chicago to Omaha. It thus passes through Northern 
Illinois ané Southern Iowa, a district which is classed 
among the most fertile of the Northwest. By virtue of 
its possession of the Chicago & Southwestern (now Iowa 
Southern & Missouri Northern) it also is in excellent 
position for traffic from Kansas City and other Missouri 
River points, where a large part of the products from the 
rich section west of the Missouri find a market. Its recent 
acquisition of an interest in the branch of the Hannibal 
& St. Josepb, from Cameron to Kansas City, offering a 
shorter line to the latter city than the route via Beverly 
over the Kansas City St. Joseph & Council Bluffs, will 
increase its advantages for business between Chicago and 
Kansas City; and it will be remembered that for a month 
or two the Rock Island has been asking for a larger per- 
centage of that traffic from the roads that pool their 
receipts on business between these points. 

Aside from the Southwestern business and the business 
received at Omaha from the Union Pacific, the Rock 
Island mainly depends upon traffic originating along its 
lines. And this is a constantly-increasing source of rev- 
enue. It has not as many branches as the Chicago Buar- 
lington & Quincy. In Illinois it has none except the 
Peoria & Bureau Valley. It does not, therefore, drain 
the section of country contiguous to its road as 
thoroughly as does the Burlington & Quincy, but its 
recent policy has been to supply this omission. During 
the last few years several branches have been built or 
acquired, and others are now in course of construction. 
These are all in lowa, and extend both northward toward 
the Northwest and southward toward the Burlington & 
Quincy. They may be said to have contributed not a 
little to the remarkable gain in receipts which this com- 
pany has made daring the last two years. In Illinois no 
additions have been made, and it is hardly desirable that 
there should be, as the field is already pretty completely 
occupied, especially by the Burlington & Quincy. 

The chief element of strength of this road in the past 
has been its small amount of stock and debt. 
earning from 4 to 5 millions net, with annual obligations 
for interest, rentals, &c., aggregating less than 14 mil- 
lions, and having only 21 millions of stock, is truly in an 
enviable state. But this condition of things is now 
changed. The capital stock will hereafter be 50 mil- 
liens. Under the guise of a consolidation with several 
branch roads (all of them, except the Iowa Southern & 
Missou:i Northern—nearly every share of the stock of 
which was in the bands of the Rock Island, and there- 
fore owned by it already—small in size, though big in 
name), 29 millions have been added to the stock. This, 
of course, could only be made by a distribution of the 
additional shares, so a stock dividend of 100 per cent is 
now being paid to the shareholders. How much real 
basis there is for this distribution it is easy to determine. 
According to the report now before us, the surplus on 
April 1, 1880, including everything held—cash, materials, 


A road. 
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supplies, &c.—was $8,571,433. If to this we add the 
$4,230,696 of Iowa Southern & Missouri Northern stock 
4held in trust for the stockholders by the Treasurer, we 
have a total undivided surplus of $12,802,129. The 
ateck dividend calls for about 21 millions, so it will be 
geen that 8 millions of this amount is fictitious—that is, 
Mt represents no outlay or investment. 

The reason for this large inflation of the capital account 
may, we thivk, be traced directly to the disposition shown 
‘by the public everywhere to seek to restrict the roads in 
‘the percentage they shall pay to their security holders. 
“Fhe Rock Island earned net the last fiscal year, after 
paying all charges and not including $350,000 received 
from the Land Department, almost 20 per cent on its 
-atock. Yeti, having, no doubt, a wholesome respect for 
‘the Grangers, it paid but 10 and increased its surplus by 
$1,953,979. There being no other way of placing this 
and the surplus previously accumulated in the hands of 
Sts rightful owners, the stockholders, without incurring 
‘hostility, the managers adopted the scheme of augment- 
ing the size of their corporation, by amalgamating with 
‘gay 80 miles of branches—in this, of course, we do not 
inclade the Iowa Southern & Missouri Northern, which, 
-as said above, was already owned—and issuing new stock 
for the old in the ratio of 2 to 1. 

We cannot here refrain from commenting upon the 
‘results of the policy of repression now so generally 
applied to the railroads. No sooner does a railroad ad- 
‘wance to a paying basis than it is thought a fit subject 
for interference. Those natural riguts that are allowed 
€e obtain in the case of every other class of corporations 
are denied to railroads—we were going to say to rail- 
foads alone, but no, banks also come in the same cate- 
‘gory. A mining concern may divide 20, 30, 40 per 
‘Cent without exciting remark, a manfacturing company 
may distribute 200, yes 300 per cent, without there 
being anything said; but let a railroad pay 12 per cent, 
and who will guarantee that before another year elapses 
attempts will not be made to hamper and cripple it by 
restrictive legislation? And yet what good reason is there 
‘Ghat railroads should not be allowed all the profits 
‘they can make, provided these are legitimate, and their 
Charges are reasonable. If it is desirable to distribute 
“the surplus earnings in cash, all well and good; if it is 
thought better to retain the money and use it in making 
permanent additions to the property, then it is perfectly 
preper that scrip or stock should be issued to represent 


‘the increased value. To be sure, a railroad is a public 


highway, and we are all interested that it should be 
wisely managed, and that no selfish or grasping policy 
‘ee pursued. But it should not be forgotten that it is 


-also the creature of capital, and that capital is deeply 


concerned in its welfare and growth. 

Most assuredly, the public have a right to demand 
‘moderate and reasonable rates. The interests of the 
-public and of the railroads are however identical in this 
fespect, and we think the public has reason to feel satis- 
fied with the treatment they have received in the past. If 
any one doubts that, let him examine the following table 
shewing the average amount realized per ton per mile, 


and per passenger per mile, by the Rock Island road 














since 1869-70. 
Fiseal Average | Average | Fiscal Average Average 
Year. (per ton per per pass. “ear. ton per| per pass. 
mile. | permite. mile. per mile. 
Cents. Cents. Cents. Cents. 
ES69-70 _.. 274 459 1875-6.... 191 2.97 
Is7o-i.... 2°64 3.84 1876-7.... 1°66 2°94 
ES71i-2 _... 2°49 3 61 1877-8.... 1°56 2°97 
‘gezsa | Sor | 339 |118%s807] Ter | 386 
EPS . 3° * ‘21 2°80 
BS74-5 .... 1°92 3°06 























The Rock Island is not the exception to the rule. The 
returns of all other roads tell a similar story. 

As to the results of the Rock Island’s operations during 
1879-S0, they are highiy satisfactory. The gross and 
net earnings, which in the previous fiscal year made such 
an excellent showing, make even a better exhibit this 
year. In 1878-9 there was a gain of $1,513,963 in gross 
and $818,604 in net over 1877-8; in 1879-80 there is a 
gain of $1,651,829 in gross and $935,155 in net over 
1878-9. The following will show the.company’s opera- 
tions for seven years past. 
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1873-4"... 
1374-5"... 
1875-6"... 
1876-7... 
1877-8... 
1378-9... 
1879-80 .. 116! 1,2 
* Chicago & Southwestern not included in these years. 

It will be observed that the first evidences of any im- 
provement in business appeared in 1878-9. Prior to 
that time and from 1874-5 on, if we allow for the Chi- 
cago & Southwestern, whose returns were not included 
in the Rock Island’s accounts till 1876-7, there was quite 
a decline in the gross earnings, though the net earn- 
ings remained about the same. Where the increased 
receipts have come from may be seen in the subjeined 
statement of the traffic movement. The addition that 
has been made to the mileage operated represents the 
new branch roads, which in themselves, no doubt, add 
very little to the company’s earnings, but which largely 
augment the business of the main line. 
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ied Carried 4 
Operat.| One Mile. | Pecetved. | One Mire, | Hecetved. 
SS PE eee 590 (151,864,519) $1,023,271) | 44,609,479) $1,713,123 
ES ae ciara 612 (168,764,688) 4,213,371) '8,5410,595| 1,394,140 
1: Fs 674 (219,394,094) 4,597,982) 12,322,171) 1,521,790 
ee RE 674 (249,523,401) 5,003,001) 19,185,817) 1,669,570 
iy f 2 ree 674 (287,913,578) 5,292,412) 54.801,212!_ 1,677.460 
ty. = 699 (288,525,696) 5,121,456] 59,393,515) 1,763.900 
US Seas 1,003 (337,135,683) 5,353.77: [38,659,516 2,023,604 
Oe ee 1,032 (370,430,382) 5,575,7 32,098,473) 1,846,654 
1878-9. ........ 1,125 (510,859,804! 6,929,92:' | 52,811,574! 1,868,027 
1879-80 ....... 1.257 (686,458,954, 8,035,167 | 42,510,900, 2,318,452 





* Includes freight carried for company’s use, for which nothing is 
charged, and which, therefore, adds nothing to the receipts. 


It will be seen that the freight movement has been 
more than doubled since 1876-7. The receipts from 
freight in 1879-80 were not so much in excess of those 
for the previous year as the latter were in excess of those 
for 1877-8. This is entirely due to the decline in the rate 
received per ton per mile, as the number of tons carried 
one mile increased 175,599,150 tons, against an increase 
of 140,423,4-2. tons in the previous year. The pas- 
senger traffic, which previously had been diminish- 
ing, shows a gratifying gain, and in this, no doubt, re- 
flects the improvement in the general condition of the 
country. The gain added the handsome sum of $450,425 
to the gross earnings. The passengers carried by this 
road are almost all way passergers, and the movement 
east does not vary much from the movement west, as will 
be seen in the annexed tabulation. 





Passengers Carried. 





























Fiscal Year. | Eastward. | Westward. | Total. | Way. | Through. 
1876-77..... 734,374 | 609,624 | 1,593,998 | 1,549,858 | 41,140 
1877-78... 764.399 | 787.660 | 1.552,559 | 1/518,431 | 34,128 
1878-79... 742,741 | 758,219 | 1,500,960 | 1,464,668 | 35,292 
1879-80... 940,012 | 965.406 | 1.905.41% | 1.851,544 | 53,874 





To show some of the items that contributed to the 
improvement in the freight business, we have prepared 
the following two tables. The first embraces chiefly freight 
that originates along the road, and the bulk of it is 
moved eastward. Thesecond is made up of articles em- 
ployed in improving and developing the country, and 
| which are mainly moved westward. 
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1879-80. 1878-79. 1877-78. 
Pounds. Pounds. Pounds. 
ME avineccrdévendcesonboa 302,943,420 | 339,314,910 | 198,110,760 
SEs ib ccsccoscdiuvesewecgeee 1,200.945,368 | 772,729,384 | 496. ‘867, 616 
PE cwccvevsendswcesencstens 143,612,608 | 117,051,456 | 65 33¢ 
eg piddb hes cudevudennsiuns 257,639,100 | 217,588,050 | 181,146,850 
painbe beer cesicsdéncteoses 339,415,000 | 298,467,250 | 175 Ets "000 
ore and bullion.... ........ 81,225, 248 63,159,860 | 43,585,130 
1879-80. 1878-79. 1877-78. 
Pounds. Pounds. Pounds. 
Merchandise .... ........... 704,804,333 | 573,626,776 | 640,142,705 
penne): lath and na | 767,014,581 | 535,602,350 527,803,220 
d en a - 63,973,001 | 50,643 970 | 43,345,840 
Time and 4 ngage bees Dedee as 51,267,600 | 36,953,600 | 39,972,400 
Railroad ties................ 112,134,620 | 90,386,530 | 67,129,790 
MEE. 5b ocnvineces eenesonicsees 834,638,000 | 598,022,000 | 502,774,000 
Rdgaeangwnck nawsegenesess 281,160,000 | 166,246,000 | 67,118.000 
SD nbs soe cede ovescvendos 149,616,000 | 66,304,000 | 64,216,000 





Of course, the movement eastward has gained more 
rapidly than the movement westward, as the following 
figures, exhibiting the number of loaded cars moved 
each way, will show. It should be said that in 1876-7 
the movement east and the movement west were about 
alike. 








Eastward. | Westward. | Total. 














Fiscal Year. 

IER ToS OS SaaS FS 110,771 | 100,84t 211,115 
RRR EE HE Ta a RLS RE OFS 137,062 105,920 242,982 
SRR ERR cei. Ze 160,064 134,354 294.418 





The average cost of transporting a ton of freight and 
a passenger per mile has fallen off from °885 to °685 of a 
cent. This is certainly a creditable result. In part it 
is due to the augmentation in the passenger and freight 
movement, as every increase in the amount carried 
diminishes the average cost, but it is also an evidence of 
the economy with which the road is managed. It will 
hardly do to compare these figures with those for other 
roads, as the Rock Island reaches its results in a peculiar 
way. It is customary to give the average cost per pas- 
senger and the average cost per ton separately, but the 
Rock Island regards a passenger carried one mile as the | 





———— 
a very moderate scale, and any immediate improvement in it is: 
not likely to take place. It is understood, however, that a fair- 
legitimate trade is in progress, almost entirely free from speca- 
lation. This is very satisfactory, as the wild sort of business © 
conducted in the autumn has left behind its effects and infla- 


ences, which are only just disappearing. There seem, how-~ - 


ever, to be doubts as to an active autumn trade. Some im- 


provement is looked forward to, but it is not expected that . 


business willbe carried on beyond what is actually necessary 
for purposes of consumption. 
tain that those connected with agriculture will possess a larger 
spending power, and hence the retail trades of our market an@ 
country towns will exhibit a greater degree of activity tham 
has been the case for some years past. Unless there shou’d be - 
any adverse change in the weather, there will be a very satis- 
factory yield of agricultural produce, the recent brokem 
weather having very materially improved the grass, root an@ 
vegetable crops; while it has also been of some benefit to wheat 
planted on light or hot scils. The harvest will probably be- 
rather late, though a hot July and August would quickly 
hasten the crops to maturity. At the same time, however, 
merchants, as a rale,do not seem inclined to assume a bold 


position, and there is an impression in several quarters that, . 


beyond a steady legitimate autumn trade, there will be no 
prominent feature in mercantile circles. The present quota- 
tions for money are as follows : 


Per cent. | Open-market rates— Per cent... 
Ns on ceacesnades 3 4 months’ bank bills..... 27323 
Open-market rates— 6 months’ bank bills..... 3 
30 and 60 days’ bills..... 2% O28 4 & 6 months’ trade bills. 33204 
3 months’ bills........... 2% @27%, 


The rates of interest allowed by the joint stock banks an@ 
discount houses for deposits remain as under : 


Pes cent 

EN i... cttbiincdstevbdsctdtwcnddnds cbensbctacebesen 2 
nnd enna beneanecadahed haakaeahauel 2% 
Do Ween 2 GP SA GGW MMOGs onc ccdciccbcctcccccscce 2ay 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the averaze quotation for English wheat, the price af” 
Middling Upland cotton, and the Bankers’ Clearing Hoase- 
return, compared with the three previous years : 


d ; isis 1880. 1879. 1878. 1877. 
equivalent of a ton of freight moved one mile. This is Circulation, including 2 
Bank post bi 26, 761, 263 29, 181, 563 27, Til, 197 23,999,425 
hardly accurate, as it costs two and three times as | Public epeaieh.. a 8,869,072 7.700.652 7,184.754 7,914,658 
her deposits.... ... 25,034,378 27,866,794 21,126,279 21,138,08% 
much to carry a passenger as it does to move a ton of Govern teecutities 15.786,246 14,678,635 16, 207,691 15,214,859 - 
er securities. ..... 19,427,991: 19,200,556 18,754,247 18,663,582. 


freight. The average for all iz, therefore, higher than ! Re 
it would otherwise be. Winehonts even as it is, the Rock 
Island will compare favorably with most other roads in 
this respect. 




















Cost per ton Cost per ton 

Fiscal Year. per mile. * || Fiseal Year. per mile,* 
oo SAP rr oe 1°45 cents.||1876-77......... ..... 1°110 cents. 
Pn dtis> wane avednia 1°30 cents.||1877-78......... ..... 1°010 cents. 
hp SEE ETT 1°12 cents.}|1878-79......... ..... 0°885 cents, 
I ncn cnencacehan 1°05 cents.)|1879-80......... ..... 0°685 cents, 





* And per passenger per mile. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























er ne | EXCHANGE ON LONDON. 
Latest ; 
On— Time. Rate. Date. | Time. Rate 
Parle ......0- Short. |25°31% oe _— June 1G} Short. 24°33 
BOE kcccccce 3 mos. |25° os 53%i| ..... i, Sumit. HR 
Antwerp .... ih 25°55 @25° June 10} Short. 25°35 
terdam . me 12° ti @12°15, ||\June 10 “ 12°10% 
Amsterdam .| Short. |12°2 @123 || ..... cae aS elie 
Berlin ....... 3 mos. {20°66 @20°70 ||June 10| Short. 20°50 
Hamburg ... “ i Sr TE scene Eo sree epee 
Frankfort ORS TE a BB 
Vienna. ... .. 11°9712@12°00 |\June 10) 3 mos 11°76 
8t.Petversb’rg me 247,@2415,¢ || June 10 25716 
O@ .... pie RRR RSS a See seb e-em 
7 widee « “ 471g@47% ~=O|sCw wa. Saini AR > <> elie 
at ae * 47%@48 alae ‘ati doin, 
Lisbon .... .. 90days; 52%@3525, || ..... i Teg 
DOA odds <4; .~ Bewkes June 10) 3 mos 97 
ee Re Gata ae + Poeacs * TEE ese Kee di 
mbay .. ..:30days Is. 8igd. June 10) 4 mos 1s. 5; ed 
Calcutta . S ls. 88d. June 10 - 1s. 85, 4d 
ong ASE ERE SR, Fecha June 10} “ 38. 97d. 
DE cosk. once S *. wadens June 10; * 58. 2lod. 























[From our own correspondent. | 
Lonpon, Saturday, June 12, 1880. 
The money market during the week has been very quiet, and 
there has been a slight tendency in the open market towards 





lower rates of discount. 


The mercantile inquiry has been upon 


Res’ ve of notes & coin 16,613, 783 19,620,017 11,246,297 13,031 738° 
Coin and bulliou in 

both departments.. 28,089,033 33,522,427 23,737,417 25,761,436 
Proportion of reserve 


to liabilities........ 48°59 54°73 39°33 44-44 
Bank rate............ 3 p.c 2 p. ¢c. 2ly p. ¢. 3 eS 
Consois.... .... ...... 981g 97 5% T, . 
Kug. wheat, av. price 45s. 7d. 41s. 7d. 49s. Od. 65s. 0a. 


Mid, Upland cotton . 634d. 71160. 644d. 6a. 
Clearing-House ret’n. 94,653,000 81,489,000 79,078,000 84,092,008 


The following are the current rates of discount at the prim 





cipal foreign markets: 
Bank Open Bank Open 
rate market rate. market. 
Pr. ct. Pr. ct. Pr. ct. Pr. ct. 
i a 243 216@238| Genoa ........... 4 4 
Amsterdam.... 2%@3 SCL IREIDA 33324 
Brussels. .... eattadid 31g 3 @3%4 Madrid, Cadiz & 
Se on ae we kidie 4 2128@2% Barcelona...... 4 @> 
Hamburg......... 2330252 | Lisbon & Oporto 5%@6 
Frankfort........ 4 214@2% | Copenhagen .... 404% 4 @4%. 
, asa 353037, | New York........ 41525 
St. Petersburg... 6 4%@5'4 | Caleutta.... ..... 5 cidtied, 


There has been scarcely any demand for gold for export dar- . 
ing the week, and rather a considerable amount has been semt . 
into the Bank of England. Silver is unchanged in value, but . 
Mexican dollars are rather cheaper. The following are the- 
present quotations for bullion: 


GOLD. se. -¢. s. &. 
i 2 caccntcasheunenoconeetnnes per oz. standard. 77 9 @ ...... 
Bar gold, containing 20 dwts. silver, per oz. standard. 771042@ --.-. 
SY SIN. 0. wcwoccucees sone eeeesocensn peroz. 74 6 @ T75 o- 
South American doubloons. ................------ peroz. 73 9 @ ..-.. 
United States gold coin. ............cc0.-eseeeeee peroz. 76 31o@ -. 1. 
GD NIUE WU occ Scccccccdcctcccedebsccossues peroz. 76 34%4@ ...... 

SILVER d. a. 
i I MAIR. ince sdeccanconesés tseeadh per oz. standard. 52846 Di. ana 
Bar silver, containing 5 grs. gold........ per oz. standard. 521lig@ -. 
CR NOE, «6 co ccncndccndcdndich hdd suisduded dase deste per oz. 56142 @ - 
Mexican Gollars. ....0.. ccccccccccccscsss per 0z., lastprice. 5133 @ -.. 
Se... i ci esebudeshsinessecédeeses BOP GR. <cos DD sot 


Quicksilver, £6 10s. Od. Discount, 3 per cent. 

India Council bills were disposed of on Wednesday at 1s. 836d. . 
the rupee. 

The stock markets have been somewhat irregular during the- 
week, but, the settlement having been arranged without auy 
difficulties being made public, a more confident feeling now pre-- 
vails. The weather has become much warmer, and there seem: 
to be indications to-day of a period of hot, dry weather, calen- 
lated to bring the crops rapidly forward to maturity. Money, 


It is now becoming almost eer-. 
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pa ; : 1878. "1879. 1880. 

owing to its tendency to increased cheapness, and to the greater isiahiadh tin | verde Vards. von 

desire shown by the banks, in the absence of improved trade, to | United States of Colombia i sees 

lend to the Stock Exchange, has also exerted its mney Braalaneenent efesbrar=< nid t 038,000 . 5 900,800 
j : Siness, NOW- | UPUBURY .....0c0c secccccescce , , »794,600 
powerful influence on the markets Investment busi ess, ieetatins eal pence 3014 1957 000 
ever, does not appear to be very active. Late last night two Chili Se BOLD eet Re 2,332,700 10,091,200 

. i I aa Ol ai Ocinees eel in tabi ctailaxnhdesinse” « 18,2 
failures were regarded as inevitable on the Stock Exchange and | Fem. ....-5.--. pa et 23'912'200 29,803°400 
the firms were “hammered” this morning. Japan LE A Ae: AIR ER 2,430,700 etter 
The new Government has introduced a supplementary budget, Philippine er ligarse 3,072,400 5.571.000 
and those who entertained the opinion that the advent of | Gib Be cee rreeerrerentsen 2135" _— 2 Settee 
Liberals to power would prove to be a remedy for ail political, British North America... 955,600 1,882, 20( 

. l d fi * ] di ill b di . t d t th British West India Islands & 
commercial an nancial diseases, W1 € aisappoimted at the Bo stron nase tak i ier 3,021,600 5,268,600 3,760,600 
i j pyar Possessions in Sou 
statement made by Mr. Gladstone. Our wars and our financial - Shyu ecpmcnamincterntsens 1,413,700 2,362,300 1,842,100 
policy have, no doubt, been expensive, and the revenue, even | British India— 17,065,600  22,422.900 34.54 

now, is disappointing ; but the new Government has adopted Madras ga tae ct ae AA $°713'800 2'366,9( 4°727' 905 
i j i xtraordinary | Bengal...........-.....0«--- 58,379,300 76,915,100 72,181,500 

apo my va : in quntocensens, ane Sinonremn pone te “ie 2 Straits Settlements......... 6,200,700 7,832,9¢ 7,999,5 
expenditure is necessary. It is rather curious that Mr. Glad- SI ngerned dvoney freee 2,400,000 1 717,600 1,464,600 
var : : : "el SIS Sot 900 ,192,90 ,481,400 

stone should find it incumbent on him to increase the income ane veo OT 5 tang reer ate y 22°118,300 21,654,200 22'059'1 


tax. When he appealed tothe country in 1874, he raised the 
ery of income-tax abolition, and many persons would have been 
glad to know what he intended to substitute for it, as the tax is 
by no means a popular one. It is now to be 6d. in the £1, 
but, in order to assist agriculture and encourage the cultiva- 
tion of barley, the duty on malt of 24s. 83éd. per quarter is to 
be abolished, and a tax of 6s. on every barrel of beer is to be 
substituted. He also proposes to reduce the duty to 6d. per 
gallon on wines up to 20 degrees of alcoholic strength, 1d. 
additional for each degree up to 35 degrees, and 236d. additional 
for each degree above 35, making the duty about 1s. 9d. per 
gallon on medium wines, while the wines from 39 to 41 
degrees would be rather higher than at present. On 
bottled wines the duty will be 2s. per gallon. The gen- 
eral result of the budget is that £1,100,000 of revenue 
is sacrificed by the abolition of the malt tax and £233,000 
by the redaction ia the wine duties which—with £200,000 
supplementary—makes a total addition to the expenditure side 
of £1,533,000. On the other side of the account, however, the 
additional income tax is reckoned to produce £1,425,000; 
increased license duties, £305,000; which, together with the 
surplus provided by Sir Stafford Northcote, makes an addition 
to the revenue of £1,914,000, thus leaving an estimated surplus 
of £381,000. 

Messrs McCalmont Bros. have given notice that they will pur- 
chase, at par and accrued interest, the outstanding Philadelphia 
& Reading Railroad bonds of the issues of 1843 to 1849 inclusive, 
which mature on July 1 next. 

The Board of Trade returns issued this week for May and 
for the five months ended May 31 are not so satisfactory as 
some of the preceding statements. They exhibit the follow- 
ing results: 

1878. 1879. 1880. 
i £31,022,768 £27,667,653 £30,453,114 
Sonestet in 5 ne (eu waces 160, 986.751 144.872 943 173,323 ;060 
nikedhtinawewbe 16, 165, O75 16, 520, 490 17 ,277,876 
79,568,762 74,242,953  89/170/852 

The following figures relate to the five months ended 
May 31: 


IMPORTS. 























1878. 1879. 1850. 
i intinh tlic pedhcmnicien cwt 7.237,375 6,698,258 7,019,444 
EXPORTS. 
1878. 1879. 

VES ae Eee —. poget 708,408 
Ootéon yarn .............. 101,403,7 1,963,200 
Cotton piece Fiards.1,511, 799, "200 1,450,922,506 
Iron and steel........... 91 6. 05 1,019,000 
Jémen yarn............... 8,428,800 7,639,200 
Linen piece goods..... y 78,239,3: 73,434,400 
Jute manufactures....yards. 47,204,100 61,076,500 
lik manufactures.......... “ 761,898 717,491 
British wool.............. 2,145,578 2,985,600 
Colonial and foreign wool. ibs. 5,413,997 96,827,300 
Woolen yarn.............. 11,657,400 12,029,500 
Woolen cloths......... yards. 16,928,100 16,298,400 
f Ses 90,811,900 78,828,700 
Blankets & blanketing..yds 2,485,300 2,147,100 
Fiannels .............. yards. 2,714,600 1,958,700 
Di dno cninde invoice yards. 2,515,300 2,404,800 














‘The following were the quantities of cotton manufactured 
piece goods exported in May, compared with the corres- 
ponding month in the two preceding years : 
































Total unbleached or bleached 183,173,000 220,023,400 217,007,200 
Total printed,dyed,or colored 87,901,400 82,644,200 101 914,000 
Total mixed materials, cotton 








predominating ............. 632,300 1,063,800 1,265,700 
Grand total........ sis 271,706,700 303.731,400 320,186,900 
Other manufactures of cotton show as follows: 
1878. 1879. 1880. 
Lace and patent net........ £ 80,142 117,900 125,646 
Hosiery of all sorts......... £ 71,234 78,033 66,205 
Thr for sewing........ Ibs. 4; 170, 020 1 ,040, 267 1,207,465 
Other manufactures, unenu- 
is an ei owe a & 84,203 75,007 81,751 
Total value of cotton manu- 
SE, 5 ccniccckeveeseued £ 4,110,178 4,191,025 4,708,915 


Millers have continued to purchase wheat somewhat spar- 
ingly, and do not seem disposed to accumulate any stock. 
British farmers continue to market small supplies, and the 
arrivals from abroad are only moderate. The demand is chiefly 
for the purpose of supplying actual wants, but holders are not 
inclined to accept less money. The weather has been somewhat 
unsettled and some rain has fallen, but the temperature is low 
for the time of year and the crops are somewhat backward. 
The Continent is still a buyer of wheat at our ports of call, 
and this demand enables holders to obtain former prices. The 
crops in Ireland are stated to be looking very promising, and it 
is expected that the yield of potatoes will be very large. 

During the week ended June 5, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 27,856 quarters, against 49,797 quarters, while it 
is computed that they have been in the whole kingdom 111,500 
quarters, against 199,009 quarters in 1879. Since harvest the 
sales in the 150 principal markets have been 1,209,792 quarters, 
against 2,185,212 quarters; and it is estimated that they 
have been in the whole kingdom 4,839,200 quarters, against 
8,740,850 quarters in the corresponding period of last season. 
Without reckoning the supplies furnished ex-granary at the 
commencement of the season, it is estimated that the following 
quantities of wheat and flour have been placed upon the 
British markets since harvest. The visible supply in the 
United States is war given : 


1879-80. 1878-9. 1877-8. 1876-7. 
Imports of wheat .cwt.45,754,883 36,997,700 43,544,242 31,619,365 








Imports of flour..... 7'998,169 6,871,503% 6,758,442 5,459,029 

Sales of home- 6-gTrown 

ROD. scans snsod 20,969,750 37,543,700 29,315,000 31,116,000 
"Sg IE ~-74,722,802 81,412,903 79,617,684 638,094,394 


Deduct exports 








wheat and flour. . f 154,744 1,486,722 1,460,436 755,827 
cemipieaekqaid 73,568,058 79,926,181 78,157,548 67,333,567 
—- yn of English 
eat fortheseason. 46s. Sd. 40s. 6d. 51s. 2d. 52s. 1d. 
Visible supply of wheat 
in the U. 8..... push .20,400,000 15,601,000 6,345,000 4,431,000 


The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the first of September to the close of last week, com- 
pared with the corresponding period in the three previous sea- 
































sons: IMPORTS. 
1879-80. 1878-9. 1877-8. 1876-7. 
NR ee ccwed cwt.45,754,883 36,997,700 43,544,212 31,619,365 
DET icinatcuectan imu 11,555,422 8,916,158 11,013,262 11,027,515 
Re aac ne aoe 10,812,026 8,575,723 9,024,742 »221,494 
| RED ERREH erie ts 1,619 348 1,321,163 1,301,425 1,061, 
| Paap, wigaaarst: 2,11; 1,191,914 2,542,328 3,715,973 
Indian corn............ 21,7 758'855 26,075,163 25,776.35 85,087 
a ihe SRI aa 7,998,169 6,871,503 6,758, 5,459,029 
EXPORTS. 
1879-80. 1878-9. 8. 1876-7 
ER owt. 1,019, 968 1,377,444 1,396,707 718,899 
BI ho kn Gina Rented 7,223 99,031 935 44,447 
TRE Grae $1'519 83,172 76,086 4,3 
a eet a? 87,817 15,793 18,159 21,911 
SE EERIE A 42,74 11,926 18,898 6,128 
indian SODA. cinnccenopan 385,852 380,973 205,240 410,613 
TANI SASF 134,776 109.057 63,429 36,92 


The following statement shows the extent of the imports of 


wheat and flour into the United Kingdom since harvest, viz., 
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from September to May, inclusive, together with the countries 
whence those supplies were derived: 









































WHEAT. 
1879-80. 1878-79. 1877-78. 1876-77. 

From— Cwt. Cwt. Cwt. Cwt. 
Russia........... 3,957,181 7,062,860 5,935,594 6,224,314 
United States. ...28,301,628 20,659,050 22,625,490 12,701 5426 
Brit. N. America 3,006,034 1,760,126 2,813,602 995,505 
Germany ........ 2,210,861 3,337,627 5,145,110 2,281,247 
yy. eer 6,993 9,692 61,103 978,007 
ia sna vote t ems 1,332,633 201,072 182,596 165,978 
Turkey, &¢.... .. 156,817 192,885 787,232 

PS Fo 1,925,648 356,968 482,085 1,297,470 } 
British India.... 1,659,721 598,755 3,651,824 3,037,033 
Other countries... 1,311,436 1,119,552 912,226 1,001,638 
Wotal ... cvs. es 43,712,100 35,262,519 42,652,515 29,589,677 
FLOUR. 

1879-80. 1878-79. 1877-78. 1876-77. 

From— Cwt. Cwt. Cwt. Cwt. 
Germany.... .... 723,347 696,874 1,207,680 841,907 
|. ears 222.706 264,111 827,533 1,476,462 
United States.... 5,330,136 3,919,632 2,557,143 1,440,202 
Brit. N. America 234,218 202,158 256,988 146,897 
Other countries.. 1,277,720 1,601,784 1,855,436 1,350,282 
TES 7,823,127 6,684,609 6,704,780 5,255,752 


Annexed is a return showing the estimated value of the 
cereal produce imported into the United Kingdom since har- 














vest, viz., from September to May, inclusive: 
1879-50. 1878-79. 1877-78. 1876-77. 

Wheat........ £25,624,972. £17,375,461 £25,845,003 £17,110,216 
Barley ....... 5,230,290 3,931,785 4,792,878 4,243,769 
SE Sekscnde0 8,653,356 2,696,794 3,157,019 3,232,508 
ities suger 643,35 445,552 562,143 429,827 
Beafts........ 831,104 414,343 972,599 1,332,422 
Indian corn.. 6,521,798 6,618,822 8.151,031 7,931,622 
Flour.... .... 6,577,829 5,299,700 6,126,601 4,564,730 

Total ..... 249,062,765 £36,382,457 £49,607,274 2£38,845,104 


The increase in our estimated payments for cereals this 
season, compared with last year, is about £12,400,000. Wheat 
and flour alone are computed to have cost us £32,200,000, against 
£22,675,000 in 1878-79. 





English Market BKReports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has increased £638,000 during the week. 





Sat. Mon. Tues. Wed. Thurs Fri 
June June June June June June 
, 21. 22. 23. 24. 25. 
Silver, per 0z ......... d. 521l1g 52% 2 52% 527% 527% 
Consols for money.... .-989;g 989%;g 989;g 9871, 9896 989.64 
Consols for account .... 98% 98% 98% 98%5 981i, 9gili, 
U. 8. 58 of 1881......... 10548 105% 105%8 105% 421054 105% 
U. 8. 4198 of 1891....... 112 112% 112% 112% 41124 112% 
U. 8. 48 of 1907......... 110% 110% 110% 110% «=4110% += 110% 
Erie, common stock. .... 3833 38% 40% 39% # 4:1 415, 
Ilinois Central ......... 106% 106% 106% 106% 103% 109% 
Pennsylvania........... 521g «6552420 = 52% CCS 54 55 
P elphia& Reading. %% Diy 9lg Rp siete 9lo 
Now York Central...... 131% 133 134 DO eee” Seuees 
Liverpool Votton Market.—See special report on cotton. 
_Lnverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Flour (ex. State) ®cent’L.14 ri i4 ° 13 $ i $ 13 8 13 % 
°. a cen F ° 3 1: 6 
Wheat, No. 1,wh.100 lb. 910 910 9 9 9 8 9 8 mF 
ene, Zo. . ET os Be 7: om 9 6 9 5 9 5 9 4 
inter,West..n. “ 911 911 910 9 9 9 9 9 8 
Southern,new. “ 101 101 100 911 9 11 9 9 
Av.Cal.white.. “ 9 9 7 9 2 9 2 9 2 9 2 
California club. wi fs me se 911 911 911 911 
Corn,mixed,West.gcnt’'l5 2% 5 3 26 5 2 5 2 5 1 
Lhverpoot Provisions Market.— 
“ar _ a. Mer Br her 
od 28. & 8 8. s. d. 8. d. 
Pork, West. mess..@bb1.58 0 58 0 58 0 57 0 57 0 57 0 
Bacon, long clear,cwt..35 0 35 0 35 6 36 0 36 0 36 O 
Short clear...... “- 60 20 366 370 37 0 37 6 
f, pr. mess, # tierce.61 0 610 610 610 610 610 
Lard, prime West. cwt.37 0 37 0 37 0 37 9 37 6 37 6 
Cheese, Am. choice * 61 0 60 0 58 0 560 54 0 52 0 


London Petroleum Market.— 


Sat. Mon. ra — baer ga Fri. 
Pet/loum, ref. # gal.6%27 7% Se 83 8% 7%28 
Pot‘loum, spirits ““ ..@....@.. .@..74@7%2..@....@.. 





Commercial and Miscellancous Hews. 





Imports AND Exports FoR THE WeEx.—The imports of last 
_ week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
' The total imports were $7,805,490, against $11,945,215 the pre- 
ceding week and $7,316,695 two weeks previous. The exports 
for the week ended June 22 amounted to $9,781,293, against 





$10,802,522 last week and $9,240,630 two weeks previous. The 


following are the imports at New York for the week ending 
(for dry goods) June 17 and for the week ending (for general 
merchandise) June 18: 3 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 





1877. 1878. 1879. 1880. 
Dry Goods...... $926,628 $677,736 $1,003,788 $1,439,291 
General mdse... 5,257,630 5,214,392 3,476,L60 6,366,199 
Total week ..... $6,184,258 $5,892,128 $1,479,948 $7,805,490 


Prey. reported... 156,780,389 133,477,460 143,742,691 238,869,869 
Total s’ce Jan. 1.$162,964,647 $139,369,583 $148,222,639 $246,675,359 

In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 22: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1877. 1878. 1879. 1830. 

For the week.... $5,711,029 $5,851,520 $6,836,094 $9,781,293 
Prev. reported.. 123,795,264 158,438,026 145,144,191 176,652,246 
Total s’ce Jan. 1.$129,506,293 $164,239,546 $15 1,930,235 $183,433,539 

The following will show the exports of specie from the port 
of New York for the week ending June 19, and also a com- 
parison of the total since Jan. 1, 1880, with the corresponding 
totals for several previous years: 








June. 

16—Str. Gen. Werder..... NEE AES Mex. silv. dols. $18,000 
19—Str. Germanic ... .... Liverpool ........... Mex. silv. dols. 10.460 
19---Str. Bermuda ........ Hamilton.... ....... Eng.g’d (sov’ns) 2,364 
Total for the week (328,460 silver and $2,364 gold) ...... .... $30,824 
Previously reported ($2,275,976 silv. and $2,071,110 gold). .. 4,347,086 





Tot. since Jan. 1, ’80 ($2,304,436 silv. and $2,073,474 gold) .. $4,377,910 








Same time in— Same time in— Same in— 
1879..... * $11,054,663 | 1875..... $48,926,443 | 1871..... $44,730,418 
1878..... 8,542,832 | 1874..... 28,402,596 | 1870..... 17,187,680 
| » ae 19,176,838 | 1873..... 27.803,131 | 1869..... 14,683,489 
i, 28,485,391 | 1872..... 36,637,644 | 1868..... 48,123,293 











The imports of specie at this port for the same periods have 


been as follows: 
June 


14—Str. Santiago .... .... Gi. a Sewiictiedes Am. silv. coin.. $468 
Am. gold coin.. 81 
For. silv. coin.. 193 
For. gold coin.. 10 
16—Str. Ailsa... .......... U. 8. of Colombia... For. silv. coin. . 460 
For. gold coin.. 23 

17—Str. Bahama..... .... British West Indies.Gold bars...... 25,000 , 
17—Str. C. of Merida ..... SED itcmainne. wis ainda Am. silv. coin.. 101 
Am. gold coin. 900 
For. silv. coin.. 47,224 
17—Str. Atlas............. West Indies......... Am. silv. coin.. 45,686 
For. gold coin.. 584 
17-—-Str. Colon............ U. 8. of Colombia...Am., silv. coin.. 11,724 
Am. gold coin.. 4,100 
For. gold coin.. 250 
Gold bars...... 2,600 
Gold dust...... 1,000 
18—Str. Claudius .... .... Venezuela .......... Am. silv. coin.. 1,420 
° Am. gold coin.. 1,028 
Dutch West Indies..Am. silv.coin.. 560 





Total for the week ($107,836 silver and $35,576 gold) .. ..... $143,412 
Previously reported ($2,622,965 silv. and $1,749,438 gold) .. 4,372,403 


Tot. since Jan. 1, ’80 ($2,730,801 silv. and $1,785,014 gold) ..$4,515,815 





Same time in— | Same time in— Same time in— 
1879..... $5,344,181 | 1875..... $6,886,935 | 1871..... $3,179,957 
1878..... 12;870,140 | 1874... 2' 149.467 | 1870... 176.3 
1877... 7°300.601 | 1873... 2°736,732 | 1869... 9,597,538 
1876... 2'173,729 | 1872... 743,124 | 1868... 3,958,413 





The following table shows the receipts and payments at the 
Sub-Treasury in this city, as well as the balances in the same, 
for each day of the past week: 









































Balances. 
Receipts. Payments. Gold. Currency. 
$ 4 ES 

June 19...| 1,716,147 88] 762,492 64| 88,976,404 09] 7,807,748 83 
“ 21...| 1,293,988 21] 1,423,603 02| 89,402,167 42| 7,350,370 69 
« 92 "| 844/434 32] [745.463 66] 89.160.089 92/ 7,691,418 83 
« 93 °"'|. 964.492 97| 745.329 78! 89,416.839 99] 7,653,831 97 

“ 4. 926,108 23} 649,507 76| 89.733,903 31! 7,613,368 
“ 95. 781.793 77| 2,067,050 50| 88,391,008 12] 7,671,007 38 
Total...... 6,526,965 38] 6,295,447 36|..........4...... apse. ke 





The Devereux Roads.—The Cincinnati Gozette says that in 
getting control of the C. H. & D. lines, and adding them to the 
system already under his control, Gen. Devereux comes into 
the select list of presidents who control over 1,300 miles of 
lines. The systems and mileage under his control at this time 
are as follows : , 


New York Pennsylvania & Ohio system............-..2.-.2+-e0e+: 555°41 

Cc. C. C. & 1. system....... samedi dase aubiaie’ oninmnigten aod maake maaan 471°70 

©. FE. & D. G7GGOM.. 2c ccccccescssue shedbetiecesanecdsecubocluenbalel 34i 
RR on . isc nlghceedSarpunesscathnsracenSteraeaaitnadin 1,366'14 


—The attention of bankers, brokers, merchants and de 


generally is called to the official statements of the following- 
named banks, in our advertising columns, to wit: Metropolitan ‘ 


National Bank, Americati Exchange National Bank, 


National Bank, Continental National Bank, National Bank of 
Republic and the National Bank of the State of New York. . 


These institutions all shew great strength in their resources 
and undivided profits. 
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—Messrs. Kuhn, Loeb & Co. have placed on the market an 
ssue of $3,000,000 6 per cent Chicago Milwaukee & St. Paul 
Railroad bonds, secured by a first mortgage on the Chicago & 
Pacific Division of the road, principal payable in 1910, and 
interest semi-annually in New York on Jan. 1 and July 1 of 
each year. The Chicago & Pacific Road is already in opera- 
tion from Chicago to Byron, Iil., a distance of 90 miles, and 
upon its connection with the Chicago Milwaukee & St. Paul 
system will have a total length of 146 miles. Its completion 
will give the Chicago Milwaukee & St. Paul Road the great 
advantage of two direct lines to Chicago. Included in the 
mortgage which these bonds cover is a bridge across the Mis- 
sissippi Kiver, now building, the cost of which is estimated at 
from $700,000 to $800,000. The total issue of bonds will 
amount to $20,000 per mile of completed road, or, including the 
bridge, to only $15,000 per mile. The Chicago Milwaukee & St. 
Paul Company has paid dividends since its existence at the rate 
of 7 per cent on the preferred stock, and for 1879 divided 6 per 
cent to the common stockholders. The gross earnings of the 
company in 1879 amounted to $10,012,819, and after paying 
operating expenses and interest on the bonded debt there 
remained a profit for the year of $2,251,617. Messrs. Kuhn, 
Loeb & Co. offer this loan at 1033 and accrued interest to date 
of delivery, and will receive public subscriptions until the 30th 
of June, but reserve the right to withdraw the loan at an 
earlier day without notice. Subscriptions will also be received 
by the Deutsche Vereinsbank, of Frankfort, where the bonds 
will be placed on the Stock Exchange, thus giving the pur- 
chaser the advantage of an international market. 


—We call attention tothe advertisement of Blake Brothers & 
Co. of $2,500,000 Union Pacific Railroad collateral trust bonds, 
bearing 6 per cent interest, and maturing in 1908, principal and 
interest payable in gold. The bonds are direct obligations 
of the eae Pacific Railroad Company, and are specially 
secured by the — in trust with the Union Trust Company, 
New York, of the first mortgage 7 per cent bonds of the Colorado 
Central Railroad py 5 qf the Omaha & Republican Valley 
Railrcad Company and the Utah & Northern Railroad Company, 
all branches of the Union Pacific Railroad Company, and are 
issued to the extent of eighty per cent (80 per cent) of the par 
value of the bonds so deposited. The difference between the 
bonds deposited and those issued by the Union Pacific Railroad 
apueeey forms a manag fund to be applied to the redemption 
of the Union Pacific Railroad Company bonds vd purchase, or 
drawing at 105 per cent. The Colorado Cent. Railroad Company 
7 per cent mortgage bonds are issued at the rate of $15,000 per 
mile, the Omaha & Republican Valley Railroad Company at the 
rate of $10,000 per mile, and the Utah & Northern Railway 
Company at the rate of $12,000 per mile. The net earnings of 
these several roads are said to be more than enough to cover all 
fixed charges, and the business is rapidly increasing. The bonds 
are offered at 105 and interest. 


—Attention is called to the card of Messrs. J. P. Billups & 
Co., cotton commission merchants, 74 and 76 Wall Street, New 
York. Mr. Billups, the head of the firm, has long been iden- 
tified with cotton interests at Mobile and in other parts of the 
South, and now opens his’ New York house with every advan- 
tage given by a thorough experience. Special attention is 
given to business in “ futures,” and orders for the purchase or 
sale of securities on Southern account are also executed. 


—Coupons are ag by Messrs. R. T. Wilson & Co., in this 

city, on the East Tenn. Virginia & Georgia, East Tenn. & Geor- 

gia and Knoxville & Ohio Railroad Companies, on and after 
uly 1, 1880. 

—The St. Paul Minneapolis & Manitoba Railway pays its 
coupons, due July 1, 1880, on the first mortgage bonds; also on 
the $700,000 morigag: bonds of the St. Pau Pacific, at the 
banking house of J. 8. Kennedy & Co., 63 William Street. 

— Measrs. Jesup, Paton & Co., 52 William Street, N. Y., will 
pay the coupons due J «| Ist inst. on the Chicago & Alton and 
othe is 


r important lines, a list of which will be found in our ad- 
vertising columns. 





BANKING AND FINANCIAL. 


ce As a good paying Investment we offer the 
” FIRST MORTGAGE BONDS 
of the 
NEW YORK WOODOAVEN & ROCKAWAY RAILROAD COMPANY 
Interest Seven per cent per Annum, 
Payable January 1 and July 1, in New York City. 
PRINCIPAL DUE IN 1909. 

TOTAL AMOUNT OF ISSUE, - - - - - 

Of which amount less than one-half remains unsold. 

This road will be completed by June 1, and will control the entire 











$1,000,900 


7 railroad travel from New York to Rockaway Beach, where the finest 


sea-side resort in the world is then to be opened to the public. 
The running time from New York to Rockaway will be but twenty-five 
minutes, and the road and its appointments are of the highest character 
We offer these vonds at 106 and accrued interest. 
Investors can obtain full particulars and information at our office. 


_ FISK & HATCH, 
No. 5 NASsavu STREET, NEw YorEK 








——— 


~~ 





The Bankers’ Gazette. 


NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 


2,483—The Watsontown National Bank, Watsontown, Pa. Authorized 
capital, $60,000; ~~ capital, $60,000. Silas Rombach, 
President; George W. Rombach, Cashier. Authorized to com- 

mence business June 17, 1880. 
2,484--The First National Bank ef PE Iowa. Authorized capital, 
50,000; paid-in capital, $50, . J. H. Branch, President; 
“3 mete, Cashier. Authorized to commence business Jane 








ney 


DIVIDENDS. 
The following dividends have recently been announced: 


























| Per Wher Books Closed 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Boston & Lowell.......... ......-- $10 el. Bh Einconkbdboteaddibbinude * 
Chicago Iowa & Nebraska.... .... $5 De ‘E Setcsdvcnodedinediicne = 
Chic. R. I. & Pac. Railway (quar). 1% |}July 5S\|July 4 to Aug. 4. 
Miltord & Woonsocket. ........... $2 at itoring pata. 
Norwich & Worcester...........-.. 5 ge SBE RE ERS Re eee erat = 
Philadelphia & Trenton (quar.)... . 3t og 3 ee 
United New Jersey (qual.)........ ee Se SP tow ciccdncuaeeande Sedan 
Banks. : 
Bank of America...............0 314g | July 1 |June23toJuly 7. 
Bank of New York, N. B. Ass’n .. 4 July 1 /\June23toJuly 5. 
Bowery National.................. 5 Be >" OE bods bcenca een bain 
Centsal National............csces. 4 July 1 |June 24to July 5. 
East River National..............-. gE BR Rt Rr 
Hanover National................. 314g | July 1 |June 22 to June 30. 
Importers’ & Traders’ National... 7 July 1 |June 20 to June 30. 
BEE OILS covcccccesccecsecss 4 July 1 |June 18 to June 30. 
Leather Manufacturers’ National.| 5 July 1 |June 26 to June 30. 
Manufacturers’ Nat. (Brooklyn)... oe? ge S Ree ere Sea 
Marine National................... 34z | July 1 jJune22toJuly 1 
Market National.................. Juiy 1 |June 23 to June 30. 
Mechanics’ National.............. 4 July 1 |June 20 to June 30. 
Merchants’ Exchange National... 3 July 1 |June 19 to June 30. 
Merchants’ National............... 314g | July 1 \June26toJuly 1. 
Metropulitan National............ 5 July 6 |June20toJuly' 6. 
EY EBs oc cane bacessewdenesess 3 ET “Es Usvactvtsavnsssonvasabh 
National Bank of Commerce...... 4 mee WD 4. cendcsessccuesonartes 
National Broadway sedi aabe dae wad 8 an Et ticésciavbianentsebband 
National Butchers’ & Drovers’. .. ee gee & Sere ery et ee 
National Citizen’s................. ae SE .@ Acwoceccstatecscedsasns 
DEE MES owevccceecesscecevcs 312 | July 1 |June 22 to June 30. 
i SO w a vecenwece secuesceuses i ee ee BOO rer ree 
tenes apcnbnneghatesenen 3144 | July 1 |June 26 to June 30. 
EE MEINE, weds cvdnciasdecbes 3 July 1 |June 23 to June 30. 
St. Nicholas National..... ........ 3142 |July 1 j\June22toJuly 1. 
PS SOs owns ccs conse caccces Pe PO De Be ehcccbescdecsvensenen 
Insurance. 
POU BND cw vscecccsccnccosses 5 July 1j|June20toJuly 1. 
Miscellaneous. 
Walla, Para & Ce. .. 22. ccccccccse- 4 Inlv 15 'July 1 to July 15, 








FRIDAY, JUNE 25, 188°—5 P. M. 

The Money Market and Financial Situation. — The prin- 
cipal development of the week has been the Democratic nomi- 
nations for President and Vice-President of the United States. 
The event has taken place which we remarked last week was 
greatly to be desired—namely, the choice by both political 

arties of hard-money candidates as their nominees for the 
Coosiddony,. It must now be fairly admitted that neither party 
dared to entertain the idea of going before the country wit 
any other than a sound-money candidate, and there has been 
no —_ since the crisis of 1873 when the elements of inflation 
and consequent repudiation have been so _ conspicuously 
snubbed and ignored as in the recent political movements .at 
Chicago and Cincinnati. much for a general view of the 
political situation, with which the business interests of the 
country are intimately and vitally connected whenever the 
tariff, currency, banking, inflation or the maintenance of public 
credit are questions involved in the result of the canvass. 

The tone in the financial markets is decidedly strong, and the 
money market being very easy, there is a good demand for all 
sorts of investment securities. There has been a preference 
lately for gold bonds, and this has possibly been stimulated 
a little by the reported offer by a German banking house 4 
short time since to pay } of one per cent for the option to call 
$1,000,000 gold at any time within one year. hether an 
such offer was definitely made in good faith is a matter of little 
aoe, but the fact that it was commonly reported and 
talked about may be taken as representing to a certain degree 
the current of feeling in Wall Street as to the ultimate effect of 
the $2,000,000-a-month silver law Were that law off the 
statute book, there would be no reason to anticipate a future 

remium on gold; and whether or not the law is repealed by 

ngress next winter, it is now evident that either party then 

in control will be in a stronger position to vote its repeal than 
a have been at any other time since it was passed. 

oney is at the easiest figures, and 2 per cent is a common 

| rate for call loans on Government collateral, while 2@3 per cent 

is quoted on stock collaterals. Prime commercial paper is in 

demand at 4@5 per cent. 

The Bank of England weekly statement, on Thursday, showed 
a gain of £638,000 inspecie, and the reserve was 52%4 per cent, 
against 50 15-16 the previous week. The discount rate remains 
at 2% percent. The Bank of France showed a gain of 23,600,- 
000 francs in specie. 

The last statement of the New York City Clearing House 
baaks, issued June 19, showed a decrease of $°29,250 in the 
legal reserve, the total surplus being $16,977,625, against 
$17,506,875, the previous week. f 

The following table shows the changes from the previous week 





ieee 


and a comparison with the two preceding years. 

































































1 ‘ 2 
JUNE 26, 1880. ] + THE CHRONICLE. 669 
1880. |Differ’ncesfr’m) _ 1879. 1878. Rock Island has declared a quarterly dividend of 134 per cent 
= June 19._|previous week.) June 21. | __June 22. _ | on the watered stock. Manhattan Elevated has been active 
Loene and dis. $286.075. Loo Ine 96,809,400 $255.901,600 $234.713.700 and mee sm a report ay _ —s a Bie - 
om 64.450,000)Ine. 1,257, :296.900| 15,069,700 | pay the July guaranteed dividends on its leased roads, and a 
reulation ..| 19,.694,900|/Inc. 12,400] 20,156,2¢ 19,909,900 . 
Net deposits .| 278,146,700 Inc. 6,518,200] 226:177,000| 205.384.100 | that the $4,000,000 Metropolitan second mortgage honds were 
Legaltenders.| 22,064,300|Dec. 157,000] 43,859,400] 52,466,900 not all placed. Michigan Central has been among the strong 
Legal reserve.) $69,536,675|Inc .¢1,629,550| $56,544,250] $51,346,025 stocks, and the cause of its decline to near 75, when Lake Shore 
Reserve held.} 86,514,300/Inc. 1,100,300} 63,156,300) 67,536,600 was so wy 4 — a _— ago, is oy ne clear. a 
w : 
Surplus........ $16,977,625|Dec. $529,250] $6,612,050] $16,190,375 The daily highest and lowest prices have been as follows 
Saturday,| Monday, { Tuesday, | Wednesd.|Thursday,| Frida 
United States Bonds.—There has been a fair business in June 19, June 21. | June 2: June 23. Jane 24 June 


Government bonds this week, and at the close to-day the cou- 
pon fours of 1907 are quoted at 108% bid. At the Treasury 
purchase on Wednesday there was a falling off in the amount 
of bonds offered, the total reaching only $3,151,450. The 
awards made by the Treasury were as follows: 





Dese'pt’'n. Price. Amount, Dese’pt'n. Price 
68 of ’80 105°03 114,000 6s of ’8L 106°99 
6s of ’81 107°10 75,000 5s of ’R1 103°35 
58 of ’81 103°48 10,000 58 of ’81L 103°43 
6s of ’81 107°09 10,500 68 of ’8L 107°10 
58 0f’81 103°39%2@44 100,000 58 of ’8f 103°45 
6s of ’81 107°10 5,700 5s of ’81 103°40 
58 o0f’S1 103°40 @46 

68 of ’80 104°95 $2,000,000 








The closing prices at the New York Board have been as fol- 
lows : 
































Interest; June | June| June! June! June | June 

Periods.| 19. | 21. | 22. | 23. | 24. | “25. 
th | | ess 
68, 1880.......... reg.|5. & J. *101%* 101% * LO1%|*101 75/101 % #102 
6s, 1880........ coup.|J. & J.*104% *1L04% *104%'*1047%% *104% °105 
ee reg.|\J. & J.\*103% *103% *105%)*104 "103% |*1044g 
6s, 1881........ coup.|J. & J.|* 106% *106% *106%,) 107 |*10718 *1071, 
5s, 1881.......... reg.|Q.-Feb. * LOS 14 *10344 *10344)* 10338 * 10338 +1033 
5s, 1881 ........ coup.|Q.-Feb. “L034 *103%4 *103144) 10338\* 10338 *10333 
419s, 1891........reg .-Mar.|* 1095s * 10958 *10953/* 1095, * 1095, *1095, 
419s, 1891...... coup. Q.-Mar. |*1095g * 10953 * 10953 /* 10958 /* 1095, * 1095. 
4s, 1907.......... reg.|Q.-Jan. |\*L07%! 1077, * 107%) 107% )* 107%! 107% 
4s, 1907........ coup. : or *1L083% 108%! 108%)* 108 %\* 108 3%) *108 % 
6s, cur’cy, 1895..reg.'J. & J.\*125 *124 (*123 [*123 |*123 123 
6s, cur’cy, 1896..reg.|J. & J..*125 *L24 |*123 *124%4)\*123 |*123 
6s, cur’cy, 1897..reg.|J. & J.'\*125 (*124 |*123 |*123%)*123 |*123 
6s, cur’cy, 1898..reg.\J. & J.*125 (*124 |*123 |*124 \*123 *123 
6s, cur’cy, 1899..reg.\J. & J.*125 *124 (*123 [*124%*123 '|*123 











* This is the price bid: no sale was made at the Board. 

The range in prices since January 1, 1880,and the amount 
of each class of bonds outstanding June 1, 1880, were as fol- 
lows : 


























Range since Jan. 1, 1880. Amount June 1, 1880. 

Lowest. Highest. Registered. Coupon. 
6s, 1880....cp.|102% Jan. 13/10473 May 20) $12,969,C00| $3,064,000 
6s, 1881....cp.j}10413 Jan. 7/10718 May 26} 16%,540,350) 56,651,500 
5s, 1881....cp.)102% May 5}1041s Apr. 28) 291,978,050) 196,870,650 
4198, 1891..cp |1065g Jan. 2/1165g Muy 24| 170,298,800) 79,701,200 
4s,1907....cp|103 Jan. 2/1097% June 7| 527,921,400) 211,513,300 
6s,cur’ncy.reg.j{125 Apr. 21/1264 Feb. 17| 64,623,512) .............. 





Closing prices of securities in London for three weeks past and 
the range since January 1, 1880, were as follows: 


























Sie \June Susie Range since Jan. 1, 1850. 
2 18. | 25. Lowest. | Highest. 
U. 8. 58 of 1981.......... 1051! 10514/10519|10422 Apr. 15/106% Jan. 12 
U. 8. 419s of 1891........ 112 (112 |112%4/1097%3 Jan. 2/1121 June 21 
U.8. 4s of 1907.......... 11124)x1044'11033|/10634 Jan. 2111133 May 31 








State and Railroad Bonds.—The Southern State bonds are 
in demand and prices are very firmly held. Under the present 
aspects of the political issues, there will be little inducement to 

ush further the repudiation idea at the South, and it is to be 

oped that any further “readjustments” will not be attempted. 
Tennessee should now swing into line and meet her bondholders 
with fairness. 

Railroad bonds are very strong, and, under the demand for 
investments prior tc the July payments of interest and divi- 
dends, — are pushing u veg ab 

The following estimate of the floating debt of the Philadel- 
sport & a is made in Philadelphia, and we give it as an 
“* estimate:” 











On $5,000.000 general mortgage bonds.....................-- $3,500,000 
On miscellaneous collaterals, which at forced sale will real- 
ize more than the amount borrowed upon them ............ ,000,000 
ee es CI os . . . encicccadsdeahcdiewncccsoesdvousce - 800,000 
Rs idéncd \-cunwensdwcuadécoudnewesdds coud dun cencunsdedws 1,500,000 
cebidddus Pi davbubudacrabuddddedesvddetscesuasduccia $13,800,000 
Deduct amount due from railroads........................... 1,000,000 
Total Gleating debt... ..........ccccccccce cece ticmahvoswen $12,800,000 
A. H. Muller & Son sold the following at auction : 
Shares. | Shares. 
25 German-American Ins.Co.152 | 50 Ocean Transportation Co. 
63 Chicago & Canada South- Cc. peas nome edhe 
: Mivwaie nnen dees 131821332 | 30 N. Y. Providence & Boston 
142 The Sussex Manf’g Co.... $1 BS Sibdiiiinband nats cdikbecwn wets 132 


Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly strong with a good outside support. The 
abundance of money and the rather healthy political outlook, 
together with the large railroad earnings and the immense area 
of the growing crops, all tend to give a support to the market 
for railroad stocks and bonds. It is to be regretted that the 
Philadelphia & Reading statement can not be earlier issued by 
the Receivers, as the whole situation of the coal roads is in a 
measure kept in suspense until the Reading affairs are under- 
stood and until a plan is adopted for the reorganization of the 
company. According to the English idea, an assessment of the 


stock for the benefit of the debt is the only practicable method 
to enable stockholders to keep their interest. . 











Canada South.) 55% 5534) 56 4y| 54 
Cent. of N. J.. GUT, 62 Es 632 Pye) 6354; 61 


Ke 
ent. Pacific..| 72% 72%| 724 72%] .... ....| 724 72%4| 72. 72 172 72 
; we ise 20" i9ik 20 eins 20" 19% 19%] 1914 i953 
‘ 





Am. Dist.Tel.| 74. 74 | 74% 74%| 74 7aY4 13 73%) 74 74 | 74% 74 
Atl&Pac.Tel:| 41 41. | 41 414) diy 414) 41, 43) 43 ‘8 


























18 19 
"| 23 25 "26 «23 «(| *s 2735/"26 28 1925 27 
19% 19 21 | 21 "2014 22 |*2014 22 |*:0% 22 
108 108 10034|*10034 711/112 112 |112  112%4)112%4 213 
11914 120%|122 122 |122 12194 122 1alsg 221%4l1 122 
1654 79! 801%) 7 1%) 784 7094) 7055 8056! 4 
104 104% 10454 10454 ars 104'4/104% 105 | 10454 104 
Ww 93 | 9355 94 | 93 
108 108%4|108%% 109%4| 109 100% 108%4 10834/109 109 |108%4 109 
104% 10644|197 108 107s 07 1075¢| 10754 1084/1081 
515 By 53i4 556 3 "Bis Pet "3 37” Pv 
70" 70%] 71° 724i TL 71%| Fie 7241 72 easel TL 28 
6 16% 163% 17 | 1654 18 | 1646 17%! 17% 1 ling 126 
70% 71 | 71 7214! 7236 TBlel 72sq 7434) 7494 75g) 7 
1K 77 | 76 Tie 794) 77 8034 
Bh Bl 28 So Bs, HEH) Bs aa aN all 
104 104 Soe 80 oe 16 | 104 106 160, 8 as: so 
a “4 . * 
i 2 109% 1068 205 ori (30 10788 10778 100 bi: 
*120 120%¢/120 120 |122%,125 |124 125%4/124 125 |124i¢1 
30% B2k4 30% 82% 31% 33% 82 32%| 3155 32%| 301g 32 
i es ig al hag | ah bal oh abel co” a 
16% 17° 173g 17%) 175 38 | 17 17% 3” 184] 18 1 
34 35 % 354%) 35 36 35% 3656 
105 105 |105 105%! .... 105% 106 110356 106 10346 1 
58 58 | Sei @ 591g 60 6214| 62ig 69 | Bolg TL _ 
127ig 12593{| 12814 129 [12514 1287%4/128 " 198ig/12si¢ 120° |128%6 18874 
$f B44 we 3884 40 sf 3030 4054 
601% 62 | 62% 646! 64 6334 65% 6641 66 
2914 2954) + 29%,| 2834 29%) 2546 20 OBh% 28 2856 
2554 2614; 26 27 | 27 2744| 27 273% 
475 43 | 4814 48%| 49 49% 49 40%5| 405 5O | 49%% 50 
SiS Si Si Be SI BAS) Bi BE) Be 2h El 
72° %3%| 74 7 | 73% 74 | 72 a| Fr a» dewey 
87% 884! 37% 38% | 3354 13936 894%4| 30 «BOI 
i7i% 18 | 175% 10° | 13% 19%) 18% 18%! 181g 19° | 18g 108 
% 18 hh o leia™ woe “1% om 21° 21 a” a 
44% 45\%' 4514 4716! 4654 481) 405, 474| 424% 48 | 4716 47% 
87°" 70*| 68 70° 1*70 | 73 3 7218 724170 7S 
30%4 40 | 40 41%) 41% 4ii| 42 42 | 40 42%/ 41 4 
7444 74%| 74% 74%| 75 754| 75 75 | 76 75iel 76 7 
1% 21% 21% 281 im &il im 81 % 3 
894, 90 |x885g 8934) 881g Suis] 88g 89 | BRI, BDIg esa 89 
3514 35%) 364% 37 | 36 36% 35% 36%) 36 37 S786 
6314 B4iy| 65  6654| 6336 66% 65 66 | 66 6634 661% 
West. Un. 105% 106 |x1043% 0534'1043¢ 10544) 10434 10514) L054 1 104% 106 











* These are the prices bid and asked: no sale was made at the Board. 
+ A sale was also made ex-div. at 88%. 
+ Sales were also made ex-div. at 10444@101%. 


Total sales of leading stocks for the week ending Thursday, 
and the range in prices for the year 1879 and from Jan. 1, 1880, 
to date, were as follows: 











em gg Range since Jan. 1, 1880. | nee a72. 
ee + a 
Shares. Lowest. Highest. | Low.| High 
Canada Southern....| 3,700] 40 May 17| 74% Jan. 14! 45%4| 783g 
Central of N. J.. .... 115,210} 45 May 2°) 90144 Mar. 8) 3312) 89% 
Chicago & Alton..... 565 | 99109 Jan. 2/116 Mar. 29' 75 |100% 


Chie. Burl, & Quiney 3.717 |113. June 2/152 Jan. 26 11119 134% 
c:.. 


Chic. Mil. & § 150,017 | 6612 May 25) 8533 Mar. 27; 3433) 824g 

do pref. 1,815| 99 May 10/10719 Mar. 29) 74%/102% 

Chic. & Northw...... 40,300 |} 87142 May 11| 97 Mar. 31) 495) 944% 
0 do pref. 2.455 |104 Feb. 10|)11012 Mar. 23 767g/108 

*Chic. Rock !. & Pac..| 20,735 |100%2 June 11/204 June 8119 |150% 
Col. Chie.& Ind.Cent.| 23,150} May 1!| 251g Jan. 26, 5 | 28 

Del. & Hudson Cana'} 17,150; 60 May 25) 863g Mar. 30 38 | 8948 


Del. Lack. & Western! 140,620 | 6812 May 25, 947% Mar. 22) 43 | 94 


Hannibal & St. Jo...| 24,3!u | 22% May 25) 4219 Feb. 24 1344) 4148 
Do do pref.| 15,700| 63% May 25; 76 Feb. 24 34 70's, 
[llinois Central. ..... 11,405 


9919 Jan. 2\|11' Mar. 3L 79%4/)100% 
Lake Erie & Western| 27,083 | 20% May 11 4116 y 


Lake Shore .......... 121,345 











95 Juve 2)1114g3 Mar. 4 67 /|108 
Louisville & Nashv..| 2,910) 8648 Jan. 8/164%9 Apr. 2 35 | 89%8 
Manhattan .......... 59,210} 24 May 18| 57% Mar.16 35 | 72% 
Michigan Central....| 35,114) 75 May 17| 95 Mar. 5 73%) 98 
Missouri Kan. & Tex.| 43,270| 28313 Mav 25) 4914 Jan. 27; 558) 35% 
Morris & Essex...... 1,790 |100 May 24/1102 Feb. 28) 7549/1044 
Nashv. Chatt. &St.L.| 21,900) 474% June 1/128 Mar. 5) 3549; 83 
N.Y. Cent.& Hud.Riv| 37,500|122 May 11|137 Mar. 31/112 |139 
N.Y. Lake E. & West.| 307,528 | 30 June 1/ 48% Feb. 2) 21 
Do do pref.| 10,6 -47 May 25| 73% Feb. 2, 37%2| 784s 
Northern Pacitic .... 7,160; 20 May 11| 36 Jan. 14116 | 40% 
Do pref.| 6,409| 3433 May 24; 60 Jan. 13) 44%) 65 
Ohio & Mississippi ..| 64,775| 23 May 25| 44%. Mar. 6 7%) 3348 
Pacific Mail ......... 32,586 |} 27149 May 17} 62 Mar. 10 39% 
PN ves dccee sone .... 1168 Jan. 2/190 Apr. 13:123 |182 
Phila. & Reading....|; 12,270; 1748 June11; 7238 Jan. 3)....-..|-.-.- a 
St.L.Iron Mt.&South.| 22,695! 34% May 25) 66 Feb. 17 13 56 
St.L.&San Franciseo| 1,550) 25% May 11} 48 Feb. 2) 3 
ref.| 3,625| 33 May 11} 60% Mar. 8 4's lg 
Do 1st pref 1,000; 60 May 11| 8312 Mar. 9 9%) 78% 
Union Pacific...... .| 12,574) 80 May 11) 974g Jan. 19, 57% 
Wab. St. L. & Pacifie| 13,225) 2612 May 25) 48 Jan. 27)....-.|------ 
Do o pref.| 37,400! 5114 May 24) 725g Jun. 27|......|.----- 
Western Union Tel..| 75.272! 86% June 2/1162 Feb. 24) 8853|116 














* Lowest price is here for new stock, sold for first time June 11. 

t Range from Sept. 25. +t Range from July 30. 

The latest railroad earnings and the totals from Jan. 1 to 
latest dates are given below. The statement includes the 
earnings of all railroads from which returns can be obtained. 
The columns under the heading “Jan. 1 to latest date” furnish 
the gross earnings from Jan. 1 to, and including, the period 
mentioned in the second column. 
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ate 14 @ Fiv nd lbs. — Fitchbul ass.. 4 +é 9°°'4: 0244 || WEL'sseeeecceree a 
*hDou oli ot 4 75 e franes 99 bu urg RR ~8, 0 20%e!.... ton & P ‘ar ° 
Mex. Doubloons.-13 60 @15 80 Mexican dollars, . — = 82995. | at Cott & Gs a: enon 6 Bie. Go one foes 
Fine ver bars .. 1 5 @15 65 English eee —8 @—91 peta ay tg: ulf 78.. ....../106 ot Gor Sandusky & Cle “Min....| 77% aig 
nee & 32 d tl i5aa 1 16 Pr, ev. thalers . 76 é % ve one do ~ = Wie it S0%4 399¢ Soe "| 13%) 18}8 
— $942 par. New silver do —68 @—69 | Kar ay Lawrenee is, ine.. | 116% Sonn, & Passumpe repeesonetyd aude, Ieee 
. — astern ( pat -+.[ Jaa 
_ — doiiais — 99% — 9945 bit CLy st ae het fae ois | | sie Cee assis | 63 fo. 
| BELLE ea [Bie ew si 
» , ‘ = eee 3 <-> eee 
Ugdenshurg eines Ch. og et 400 ios lic.c. 20 Gulf, preferrés 19g "°°" 
n. ge. . 100 Les Litt) w.& Scuthe on. eres $3 
bee | Manehe Rock & F an LExXB coe oe 
ater & oo -- rn or 
wrence. ... 3554| 36 
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QUOTATIONS OF STUCKS AND BONDS IN NEW YORK. : ; 
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U. 8S. Bonds and active Railroad Stocks are quoted on a previous page. Priccs represent the per cent value, whatever the par may be 
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STATE BONDS. 
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SECURITIES. — Ask. SECURITIES. Bid. a SECURITIES. Bid. | ae SECURITIES. Bid. | Ask. ! 
Alabama—Class A,2to5...| 58] 59 ||Louisiana—7s, consolidated) 45%) ....'|New York—6s, loan, 1893 | {South ae | 
Class A, 2 to 5, small...... saved’ cocalh tie Mb gebekecacevesescdes 44 .-«-|| North Carolina—6s, oe. J&I ie) 3 6s, AGE Mae 33, 1869. . 
Class B, Bic kncévetevsdveces | 86 sous Michi: n—6s, 1883 .......... coee| .coelf 68, 01d, A.&O.. oneee Non-fundable..... .. 2 --| 2%) 34 
Class C,2to5........ WR pe eee pe appear bebe a a RLS, No. Car. RR., J. SF Rass 110 vebel euenonane te old 36 | 
Arkansas—6s, funded... .. wees] seee|/Missouri—6s, due 1882 or ’83} 103 9} 2...) / EY eee 110 | ..../| 6s, new...... isgiiketerions 26 | 30° 
%s, L. Rock & Ft.Scottiss.| ....|/ ....;| 68, due 1886................ 108 “andl do coup. off, J. & J 90 ..++|| 68, NeW series... .......... 26 | 80 
7, ome. & L. Rock RR. sonk ‘wee CL ET bn choceccvensces 10814} .... coup. off, A.& O.| 90 apt ye Virgina—6s, old.............. 20 
7s,L.R P. B.& N.O. RR.) ....| ...- 6s: ¢ Bs pvieic ons cotwess 10846; ... | Funding act, 1566 een enuin 10 | 11 || 6s, new, 1866............°°°° ee. ot ) 
7s, Miss.O.& R.R. RR...) ....) ....|| 68, due 1889 or 90......... eS Beeer “eee Aes 10 | 11 || 6s, new, 1867................ eo i... 
7s, Arkansas Cenural RR.| ....| .....| Asylum or Univ.. due 92.) 110 | . ..'|| New bosds, . & ay Naya 1734) 18%9'| 6s, consol. bonds .......... a7 °o : 
Connecticut—@s.............. 106 | .. .|| Funding, 1894-95'.......... ES ee do Bs coceaune 174g} 184¢| 6s, ex matured coupon... 61 | 63" 
. Goorgia—Gs............0- cece] eee] seeel| Hannib al & St. Jo., 1886..| 108 10834|| Chatham RR..............- Zio} .... | 68, consol., 2d series.... . ee 
Th Mdiebke 6606. ¢eréwedéas 1104); 113 do do 1887..} 108 ---/| Special tux, class 1........ Sig] ....'| 68, deferred................ 634 “sic 
7s, endorsed. vendetonel ame ....||.New York—6s, gold ne th aaah ete do Sh eee 3144 4 ||D. of Gplumbia—S 65s i924. 674"... 
EE ES Se ee ae 110 ..+.|| 68, gold, cos pea eek aie do <> Sees . ee a" See ; O15. 97 
Nlinois—6s,coupon, 1879...) 102 | ..../] 6g, loam, 1888............006 nee ee ee | Sore |, a ee ee ee he cincendacst aed 
Racthousens aceberel MEE fo see [POY GO BM isaiesacdeccnes]) cxse} “sacl GMMR (eces sccseresscagnacet MEL ..031| Pee ae ope 
seonuche nts bdeccbensmévbens 102 écastt Me Oe Bass edecwiss ) use! yee. /) Rhode Island—6s,coup.'93-9 115 ~ do registered ....... oe 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 
Chie.Mil.& St.P.—1st.8s.P.D) 130 ..--{{N. ¥. Central—Continued. | Peoria Dec & E’vil'e—Ines.! t3 
2d mort., 73-10, P.D.,1898;4115 cooell 6B, gubecrs ER SAR P 2 ee om « 331 
Railroad Stocks. ist m., 7s; $ g’ld,R.D. 3902) 119 ee a ey & Hua, Ist m.,cp.| 180 | .... | Sh or Se ceamnibaices: ie wig i 
Ist m., La C. Div., 1893... {117 do ist m8 1) Bee | ime 
(Actice previously quoted.) ist m., +1. tw déaces Reus sell Hints. R., 7s, 2d m., s.f 85 11074) me : 
ist m., I. > se anada South., Ist, int. bo! 92 : | 
Albany & fp Gneguohenns . §105%4) ....{] istm.,C. & M., 1903...... 116 Harlem, Ist m., 7s, oun. 1957} ° “6 | Miscellaneous List. a; e 
Boston “7 7 oy ref. §4: ..../| Con. sinking fund, 1905.. 1155 i} 1534 do Ist m., 7s,reg....) 125 | .... | £ 
Burl. Cedar Rapt s & No...| §6214| ....|/| 2d mortga e, 1884. N.Y. Elevated—ist, 78,1906; ....{114 | (Brokers’ Quotations.) 
Cedar Falls & wot Bee | $19] ....)| 1st m., 7s, “% D.Ext..1906 111 bee N. Wisconsin—Ist, 6s....... FORE RES ; 
Chicag> & Alton, pref...... 124 | .|...|| S.-west div., 1st 6s, 1 10334 | ¢ Nevada Central—ist m. 6s.| 9934) 100° RAILROADS. 
Clev. & Piiteburs. uar....]/ 117 ....({ 8st 5s, Lac. & Dav., 1919. npaiel Ohio & Miss.—Consol. s. f'd|+116%4) . || Ateh. &P.P’k—‘s,gld.. ..... 100 105 : 
enver & Rio Grande ....../ 65%¢} ..../| Ist So. Minn. div. 6s, 1910. £10256) 102% Consvlidated............... $117 | ;.. '|\Bost. & N.. pga ie 106 | ..., 
Dubuque & Sioux City. adies eet 67 ist m., H. & D., 7s, 1910.. ae 2d consolidated............ lit |Chic.& Can. So.—I1st 35 45 i 
rankfort & Kokomo....... oie See Chic. & & Northw.—Sink. fd. ‘i014 11054 lst m., Springfield div £0h, «| 85 (Chie. & E. I.—S.F. A y PT te ‘a 
Harlem.... . 173 socetl Stee WOMEB. o00000 0000s seoeel4 $105%4| Ohio Cent., 1st m., 6s, 1920. — fe ‘i Income bonds.......-<«-«- 
Ind Bloom. & Western.. §32 | ....j) Consol. bonds.............. $123 ....||Peoria Dec. & E’ville, ist 6s 101 Chie. St.P.& M’ polis—1st. 6s 10184 102% 
Intern’l & Gt. Northern. . ak Be Extension | bonds.......... Lk ya (| Pacific Railroads— |” Land grant income, 6s - 
Keokuk & Des Moines...... $12 ie elt set aortenas Dieiaseibandes 109 -...:| Central Pacific—Gold bds.| 1144/1153 | chic. & South west.—78 guar 10336! 
do do yee. sece] eee.}/ Coupon gold bonds........ 238° 1120 | San Joaquin Branch....; i106 /1064 Gin. Lafayette & Ch.—ist m | ie aes 
Long Island.. sve") “"""l) Registered gold bonds....} 11734118 | Cal. & Oregon, Ist....... 10636)... | Cin & Spr.—lst, C.C.C.&1. 178 107 (109 
Louisy. N. Alb. & Chicago.. $100 | ..../} Sinking fund............... vessel cee State Aid bonds......... 105 | ....!) Ist m..g’d L.8.& M.S. %8.| 108 | ++ / 
Memphis & Charleston.....; ..../ ....|| lowa Midland, Ist m.,8s..{ | «...{ ....' Land grant bonds....... 106 -.++|) Denver Pac.—Ist,7s,ld. or. , ee Z| 
pr erepeliten Elevated.. v4 | 94 Galena & Chicago, exten.| 105%)... -|| _ Western Pacific bonds..|+1093,/109 |/prie & Pittsburg—1st nee} 100 105 | 
N.Y RRS 113/114 Peninsula, Ist m.,conv.../108)g/ .....| South. Pac. of Cal.—ist m.} 49234) 99 Con. mortgage, 7...... ..++/ 105 
N. Y. New Haven & Hartf.| 163 |165 || Chic. & Mil.,1st............ -se+{ «e+i| Union Pacific—Ist mort..! 114%|115%4'|_ 7s equipment....... 2... 85 | 9 | 
N. ¥. Ontario & West.,pref.)_....| ....|, Winona & St. P.,istm.../ 110 | ....\| “Land grants, 7s.......... +13, (114 | | Evansy. & Crawiordsy, fie.| to tetas’ ! 
Peoriu Decatur & Evansv..| §25 | .... do 2dm....| 112 |114 Sinking ! fun Shas. Weak ela 1174/118 | Flint & Pere M.—8s, ’dgrt) ‘22 Ue 
Pitts. Ft. Ww. & Chic., guar. ik ane sete C. C. C. & oe” 73, 8. y 6 Pears 114 Registe d, 8s eeereeeeser 115 eee! Consolidated Ss 7 i 80 
d o TE wd “| eeoef . oe. 4], Consol. mons | RB a $109 | .... Collateral Trust, 6s...... wen t+) aa on | 18 , 
Rensselaer & Saratoga ..... secs] eee] {Ce St. L.& N qv en. lien %s/ _.-.-( ....|| Kansas Pac.— '|Galv. Hous.& H.—7s, gld.71 ; 
Rome Watertown ‘< “Oga... Seeds? SEES MEL Wl coineetbascngntes 10542] ....|| 1st m., 6s, 95, withep.ctfs} 118 | .....|Gp na kt &Ind.—ist,7s.1.¢.¢u 108%¢, 110% 
St. coal & Date BUD sevsescses "s''| ** "! Del. Lack. & W.— 2d mort./*103 { ..../| 1st m.. 6s, 96, do 116 |117 Ist 7s. 1d. SF. not oy 100 105 Lie 
do. pref.| ....| ..../} %, convertible............. sada’') os: (| Den. Div. 6s ass. cp.ctf...| 1055¢) ....' st. ex. 1. "| 80 \ 90 FE 
nington ieint  Sesiebentdades Nea Serr port eze 7@s, 1907.......... $120 ce. do Ist consol. 6s | O446! 945¢) Indianapolis & St-L.—ist ‘Ws 80 | 90 He 
Torre ante & Indianapolis) mpeg 4a Lets in gh. & N.Y., Ist, 7s} 113 | ..../| Pacific RR. of Mo.—ist m.|*108%4! ..../|" oq m 46 | 55 Bie 
Tease & Seaspdvesiene toi BIG orris& Essex, Ist m.....{#130 {| .....| 2d mortgage............. is aes fodlename Vine —ist.73,gr| 105 |107 Eu 
— ‘sand certif.| §27 | .... 2d mort...}114 cles IN, Rs dss dca kuneved. -e+| soe! Kansas a ahoncion tak. 60 70 ft 
Toledo Peoria & Warsaw. ae Se do bonds, 1900} +104 ras Ist m., Carondelet Br.. wse+) seeell Od mort 25 | 30 Ph 
United N. J. RR.&Canal..| ....{ .... do construct’n/+!00 | ..../) St. L. &s S.F., 2d 6s.class A.| 95 | ....) Lon we RAE SETA P ey 108 {110 Bi 
. RR ene . ees = Gs of 1871.) =..../ 113k 3-6s, ane ©. ; 74 | Midla dof N. Jl t, oe ") 50 | 60 A ie 
Miscellaneous St’ks.| ~" Jat con...g’d.-) 108610874 do S6s'class B.| 74"'| 3 Income, Y Yaieradepie BS Bi 
Adams Express 113 {114 "Gs uu nge. 1801. <n be = 10834 | do ‘e _ Peirce, r 8 995¢) 10014 | a Boe cece se cens | 84 2 1 
oc eccccesccece st mo age, eS Poces do uipm’t 7s, 1 =. ae ee eee : : 
ee press.......... 59 | 60 do aie: extended . ..-!203%¢|| South Pac. ce 1o.—Ist m. 20536) 10653 N.Y. ‘SGreenw. Apt. 8.) 19°) Se i 
nited States Express...... see.| 4816 do Coup., 7s,’94/4308 | ... ||Texas & Pac.—I1st, 6s, 1905.. $103}! GO aad w enc eaens 1%! 8 
Wells, Fargo & Co...........| 109 | «..- do Reg. 7s, '94.|#108 Consol. 68. 1905.........+.. t...,| 62° "||N-¥. & Oswego Mid.—Stock| 7") 3x ; 
Boston Tr Oal............ s+-] see] + «ll Ist Pa. div.,coup., 7s, 1917] 113% -.+|| Income and land gr’t.reg.' 62 | | goonvertibls wat > Pgs 7 | 7 Bi 
ton Land Company..... Se 4 ae do reg., 78, 1917 ./4115 { ...-'l 1st Construction, 9s. 1930.) ...., 35 ||New Jersey So.—1st, 6s, n 70 | 25 By 
Boston Water Power...... bal: ceed ebes Albany & Susqueh., ist a Te ‘||Pennsylvania RR— ||St. — = Pacife—Latn m. 32 | 38 
Canton n Co., Bultimore...... §50 saree od m .|4108%!} ....!| Pitts. Ft.W & Chic., 1st m. le ape | _ 2d mortgage............... 15 | 19 ee 
~ar ou Consol. Mining eevee § 216 ewes 1 ste yk 1t cower do 2d m 12734) eee St. Jo. & : Wes ester 4 4% % “Nhe 20 ) t 
entral Arizona Mining...) §5i6) °:::|| Rens. ieatlstenn EUs ae ee do 3a an! 1204, °77,|/St eo re vy ped | 04 TS Boe Bi 
Central N. J. Land Imp..... sepel ces do Ist, reg.} 126 .. .|| Cleve. & Pitts. consol., s.f.|+120 124 ||St. .L.Vandalia& T tm! 103 1051¢ f 
Climax Minin ng alain: abinale §2ke] .. Denv. &R. Grande—Ist,1900} 10434)1045¢ mort...) 112 |} wa... mortgage, SuUar..... «-. 99 (102 Ph 
Colorado Coal & Iron....... 82 | 32k6 Ist cons. 7s,1910} _...-/ 95 || Col. Chic. & I. €., lst con. ee | 881g) /Pout Side (t.. k. ee 100 (105 EE 
Consolidation Coal of Md..}  ....) ese. Erie tet mort., extended..; 122 dues do "2d con coe | ta a" YU oeee Hi 
edeoes tc Iron.... $ 16%; wen 2d mortg., extn ee 10734 penis do za Tr't Co.ctis.ass. 1 ee | Pac.—South Branch rh 
eee cocsce i cece mortgage, 7s Dee ae ae oneal ass. sanck: -kapeel ° , 
Excelsior Mining............ $1784) ....|| 4th mortgage, 73, 1880....| 10250! 2112) do suppl.| $6 | siij Southern Securities. ti 
ped sors Telegraph....| ...{ ....'| 5th mortga 78, i .|_109 -se+t] St.L. va. KT. H., tte: 738,97) 116 | ee 
te Plas ining oe ttteeeees -+--( 36 Ist cons, gold 7s, is, 1920.. weet 12074 he oan Ss 1808 tiodiz) 1111} (Brokers? Quotations.) ia 
eee eeeeees aR ake Fae ong Dock bonds....... - 12534) 7s, 98 + et 
Leadville Mining hen, Sivsee Butt N.Y Y.& BE, “ist m. 1616) 118 |119"||Rome Wat. & Og “Con ist.) 62%| 625g | pat mag a1 | 74 he 
Little Pittsburg Mining ; §534) .... uy L.E.&W..n.2d,con.,6s) #€83¢)_....!/St.1..& Iron Mount’n—ist m| 117/118 || N. Carolina.—New 4s........ 5 ; Bi 
Mariposs sa L’d ets eka seas “do at éon., af eps te aps et 2d mortga yee eee iuast ia 'So.Caroling—Con.. 88 (good) 67 (160° fp 
e cece eevee do d.econ cp 6s &33<¢ i Arkansas , [st mort. I m n eo H 
Marylana Coal. ....... cveee 18 } 19 |/Han. & St. Jos.—8s, conv...| 10952!110 || Cairo & Fulton, Ist mort.| 110} .. . |Texas—6s, 1892....... M.& 8 letiate s # 
Montauk Gas Coal.......... weee} eee ||Hous.& Tex. C.—Ist, m.1.,7s| 109%9{110 || Cairo Ark. & T., Ist mort.| 101 .|| Zs, gold, 1892-1910 . .J. 7: J. +112%¢| 113 ‘iB. 
N. Y AStraitevilleoal Sizon -es-] «s+-'] istmort., West. Div., 7s..) _ ----/100%/\St. L. Alton & T. H.—Ist m.| 115 ai ‘| 78, gold, 1904........ 42k: | 43i¢ Ph 
Ontario Silver Mining...... 36 | ....|) 1st mort., Waco & N.,%.| 107 | ...-|| 2d mortgage, ret hwsekecs 7103%¢\ 104 Virginia—New 10-40s.. . : i 
Oregon Railway & Nav. Co.|$ i ..-.|| 24C., Main line, 88...-.++. 110 | o ome., soe] SOD | seve) Past-due Coupons.— 10 | 20 . 4 
Pennsylvania iwewese se 206 (225 2d Waco ar aay .et « .!| Belleville & Pe lll, Ist m. t Dec atl 116 |Tennesssee State coupons. 40 B. 
Pullman Palace Car.........| 113 }114 Inc. and ind’y, 7s...... .--.| 97 |/St. P.& Sioux C.—1st 6s, 1918 iGiig\ ioe | South Carolina consol...... 39 | 96° i 
buickalive icce a eee’ eudesdves 10 | 11 jiIl.Cent.—Dub. Sioux C: Ast ES, St: P. M. & Manit’a—lIst, 7s. ll 10% 11044, | Virginia coupons ........... 87 $3 . | 
a a. ine ehee iis ..| 5S Dub. & Sioux C., 24 div...|4112 ..--/| 2d mort., 6s, 1909 Gabiediaes ooo] do consol. coupens... ee, 
z ver Clift hemaceusie §5 | ....!1 Cedar F.& Minn., Ist m. 1093! ....) Tel. Peo. & W | | . 
tandara Cons. Ge a Mining; §26 { ....|/Ind. BI’ m & W. gist, ,pref.7s} 114 | ... || Pur.Com. rec’pts, Ist,E.D, 130 | .... RAILROADS. 
in mort., 7s, 1900.......... 72 Gore let mortgage. . Spee 129 }130 pm , as 00 
mort., 1009. ........0000. 6054) 6% urlington Div............ +--+] «+--||Ala.&Chat.—Ree’rsctfs,var| 7 
Railroad Bonds. + aly Decatur : a Ss _ Paco te Le = ee: me. son 2d oy ed eee —a & ‘Guif—Consci... ~s Pt: / 
. No st 6s.g stpref. inc, for conso .--.| «+-|'Cent. Georgia—Cons. m., 7s . 
Stock Exchange Prices, LakeShore~ ome! rosiit10 || Mabe ttee— Motta. 78 of "70.), 9Bis| ----|/Stoc el sehen weecenge| 480 | 88 . 
c Ind., s. ab., Ist ext.7s,....... . --- |Charl’te Col.& A.—Cons., 7s; 1 . 
Balt. & & O.—1st 6s, hong -b.1919}t107 | ....'! Cleve. & Tol., sink. fund../4109 | ....|| Ist St. L.div.7s,ex mat.cp.| 10634) ..... 2d mortgage, 78...........- 93 | 9 . 
ost. EI -& — Ist m...... 4014) 403¢ do new bonds.} 10%9/ ....|| 2d mortgage ext..ex coup; 101 [10:34 | East Tenn. & Georgia—6s..; 95 |100 
B st mort., guar............. +e+-| »---1| Cleve. P’ville & Ash.. 7s j4114 ... || Mquipment bonds, 7 7s, 1 80 ; 40 ||E.Tenn.& Va.—6s,end.Tenn| 95 /|100 ; 
ur. Ced.R. North = let, 5s; 9136; 913y'| Buffalo & Erie, new bds.../+118 | ....;| Consol. conv., 7s.......... 983<; 99 || E. Foun. Va. & Ga.—Ist, 7s.| 108 | 100 
Minn.& 8t. L., 1st, 7 7s,guar;  ....| ....'/| Buffalo & State Line, 7s..}.. ..) ....|| Gt. Western, ist m. ex ep 111% BOE Wie: Sas nuh vcuvcccncbdakuees 70 | 75 
lowa City & West n, ‘Ist 7s $108 {110 Kal’zoo & W. Pigeon, Ist./+110 {112. do 2d m.,7s,’93,ex ep 101% A Georgia RS, “RRS 116 {119 
Central Iowa, Ist m. n.78, 1899) 10136102 Det.Mon.& T., Ist, 7s.’1906 +118 cia 0. & Tol., ist, 7s, '90,ex ep. sheet Middddecocsscuivichcsswidetans 10546! .... i 
Chesap.& O.—Pur.m’y fund} ....| ....!| Lake Shore Div. bonds.. osectaue 1.& So. la., Ist m.78,ex Cpj cve-| oe tf BLOCK... 2.00. ceocecceseccses 98 (102 i 
6s, gold, series B, int.def./ ..../ 68 do cons. coup. ist 12394,12446:| Hannibal & Naples, Ist 7s} _....| ..../|\Greerville & Col.—7s, lst m.} 105 sees ' 
6s, currency, int.deferred| :...| 39 do  cons.reg.,ist..) _....{122%/| St.L.K.C.& N.K. E. R.,78| 2063¢)... || 7, BURT oe ocean os 105 {| .... A 
Chicag r0 & A ton—Ist weenie: $120 snes = cons. coup.. 2d.| ¢ -- 4117 Omaha Div. ae pears. 7s} 108%!111 ||Macon , en 100 |110 .. { 
incor Stosceececccescecee! — scced oes cons. reg.. 2d. | $..-./1163g|| Clarinda b., 6s, 1919....... 92 | v4 ele ston—ist, ae 100 | .... 
sinking fu wa clisetndes 4% 1104¢; .... por ‘Nash. —Cons.m.,7s 7115446 /117 StChas Brdge'lst, 7a. BE «cine AROUINEE Bs ES 2c ccscveds casesencoaded 99 {101 
. Chi 0, lst m. 108 esse) 24 mort., 78, gold.... ..... 10344104 North Missouri. Ist m., 7s}+119 Seale CER cs sncneccdasanebonin 25 | 25 
Louis’a & Mo., Is B-. uar ...111446|| Cecilian Branch, 7s........) ¢..-./1083¢|| West. Un. Tel.—1900, coup.| 114% Misctesippi Cent.—lst m.,7s} 102 (105 
do 100 -.--41 Nashv. & Decatur, Ist 7s. 112 -. -/| 1900, registered............ 114% ESE 106 jl 
8t. L. Jack. & Chie. ‘Ist m.| 114 .. «||L. Erie & West.—Ist 68,1919} 101 /101% Spring. V’yW.Works—lIst 6s| ....| ....!)Miss. & Tenn.—I1st m., 8s, A} 123 [130 
Miss.Riv.Bridge,lst,s.f,6s} ....) ....||Laf. Bl.& Mun.—Ist 63.1919} ... | 9¥6||Oregon R. & Nav.—Ist, 6s..; 1003¢] ....,) Ist mortgage, 8s, B R 00 
Chic. Bur, & Q.—8 p.c., Ist m/#11144! ..:.||Manhattan Beath Co. 7s, 98} 90 | 97% INCOME BONDS. '|N. O. & Jacks.—Ist m., 8s...} 112 
nsol. m yaa evens eevee .| 12339/1244¢||N. Y. & Man. Beach Ist 7s,'97| 107 (110 ‘Central of N. J.—1908...... 7€@5¢) ....|| Certificate, 29d mort., 8s...) 110 (114 
ay sinking fund ........... seee{ seee||/ Marietta & Cin.—1st mort..} ....| ....i/|Chie.St.L.&N.O.—2d m.1907| 65 | ....'|Norfolk & Petersb.—Ist, 8s.| 103 | .... 
C. 8t. P. M Minn.& O aCons.6s,}_ ....| ....|} 1st mort., sterling......... os | «--|//COl.Chic.&Ind.C.,ine.7s,1890; 40 | 41 Ist mortgage,  PRRELESS 101 béihe 
Chic. Rk. I.& P.—6s, ep.,i917) 121°} ..:: Metropolit’n Elev—ist, 1905] 1015</10184|/Cent. Iowa coup. debt certs.| ....| 65 || 2d mortgage, 8s............ 110 | .... ; 
917, tered........ 121 | ....|/Mich. Cent.—Cons., 7s, 1902} 119%! .. nd’s & W’n—Inc., 1919 48 | 51 ‘Northeast. °C. —Ist m.,8s.| 127 
eok.& Des M., Ist, g., 5s. by} ...-/1| Ist mort., 88, 1882, s. f..... +108 (199% )|Ind’s Dec. & Sp’d, 2d Ine. 70 | 2d m ortgage seein 116 <— { 
Central of N. J -—Ist m., 90.) 11754) ... Bantoment bonds......... vere] eee+{{Mnt. & Gt. Northern—2d Inc 6942) 70 'Rich.& &  Dan—ist : consol., Gr} ] 105_—_z 
Ist oe’ ~eenemaer Seseetsense oneal ses Ue Mn vaceuctscetsecacates +1094.) 11034/|Len. & Wilkes B.Coal—188+; 65 | .... pons. « a.—Conv., 78, '86.; 107 |110 
assented.| 10414/104ig!|Mo.K.& T.—Cons.ass..1904-6| 1028;/10314!| Lake Erie & W’n—Ine.’7s,'% Fh naan genio 100 |108 
Convertible... snvescestebes ectetla det 24 mortgage inc., 1911.. 6214; 623¢||Laf. BI.& Mun.—Ine. 7.1869] 64 | 70 s. Carolina RR.- 3st m., 7s} 102 onde | 
40 nent seated. «----| 20874 108""|| HH. & C "Mo. 1t., 1890:| 109°| ..--\|Mobile& O.—1st pref.deben go aa iamasaieatee prmpestee 9 | i2 
Adjustment, 1903. ........ 10633: ..../;Mobile & Ohi a od m., 6s.j ¥9}¢/10C 2d pref. debentures..... e- 294; 44 || 7s, 1902, non-enjoined .. 70 | 72 
Lehigh & W. B.,con.,g’d..|_... { ....|| Nash. Chat. & St. L.—Iist 7s.j 113 |114 3d | Sees eet ..++||_Non-mortg. bonds.....,... 20 | 30 i 
do assent’d| ...." 66 ||N. Y. Central—6s, 1883...... 105 | 106 4th do eveeee.| BORG) 32 Al be’ Ala.—1st mort., 88....| 109 |13 
Am. Dock & Impr. bonds.) 108 115 Oc EP 208 | ....|/|N.¥.LakeE.&W.Inc, 6<.1977| +60 | 2d mort., 8s, guar. .... ...| 109 j132 : 
do assented’ 108 /115 6s. real estate... ......... 103 _ | ....!/ Ohio Central—Inc., 1920 $....' 47 Western N.C.—Ist m.. 78...1_ 98 11€0 . ; 























* Prices nominal. + Andaccrued nterest. + No price to-day; these are latest quotations madethis week. No quotation toeday; latest sale this week. ~ 
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NEW YORK LOCAL SECURITIES. 


































































































































































































































































































































































































































































































































































































Bank Stock List. Insurance Stock List. 
Companies. | Caprrat. Surplus DIVIDENDS | Peics. {Quotations by EK. 8. BarLey, Broker,7 Pine Street.] 
: at latest 
ark’d thus (*)| & dates. § 
_— not Matt. = | Amount Period |1878.|1879.} Last Paid. | Bid.) Ask. CAPITAL. DIvIpRNDs. Prior, 
er Spray egg Pome 
var. ast Paid. -|ASh, 
America‘....... | 10u)3,000, ! 619.300\J.&J.| 8 Te\July, "30. 333/143 14743 | ——— —_—— | 
Am. Exchange |100 5,000,000) 1.445,090|M.@N.| 6 6 jMay, ‘30. Se}. |... 
Bowery ........ 100! 250, 2,000)1.&d.) Lt 10 jJuly, ‘80.5 |... I... , Jan.. ie 
Broadway...... 25/1,000,000/1,272.500)1.&J.| 16 | 16 |July,'3) 8 | 7, la .. iets 
Butchers & Dr 2 2 « v2 ro J.&d. eee. 6 Ju y; 80. 344 ee eee 606060 © 200 
tral.. e@eee 1 _ 2,0 * ) 454 800 J. & J. 7 7 July, $0. 4 10 -_eer eeeee © 
Chase eos eee e 100 300, Wn 74.100 eere “ee 3 Mar., ‘89, 3 a <@ ee 2°0 
Chatha eeereee 2 450, 100 18 2 0 J.& J. 6 6 Jan., Bi). 3 seee eee . aoa” : 9 4 LU 
Chemicai.......|100 y 3,31 100|Ri-m’ly|100 |100 -y. , ee Py telat ; 123 
Citizens’........ 25 € > 1i 400\J3.& J. 6 6 July, 30. 346 eee -een . ad 146 
City....... ....|100/1,000,000)1,4-3,60u;/M.&N.| 10 | 10 |M y, 8V.10 [905 |... se 
Commerce ....|100/5,000,000|/2,904,100/5.&J.| 8 8 |July, ’90. 4 | 140 115 
Continental... .;i00/1,000, 22,400/5.&5.).... | Sig) sa. "80. Beini5 |... seve 
Corn Exch’ge*.| 100) 1 ‘ 922, F.&A.| 10 | 10 |Feo, ’80.5 ‘159 [170 | Ragle.. .....-. we 
Sast River ... | 25) 250, 70.300|J.&J.| 334) % |July, “80. Bg). |... 100 
llth Ward*..../ 25) 100,000) 16,:00)1.@J |.... |.... jduly °76.3 | | | .. | Ryenange....... 110 
Fifth “+ @+eeree 100 SI ) 4 500 Be & J. 6 6 Jan., 30. 3 «oe see eees 
Fifth Avenue*.|100| 100,000) 226.100)........).... |-e0- |-----+ ---- 310 |... 100 
First..... ....|100) 500,000/2 184.700; Q—J. | 12 {120 (¢pr., ’80.5 |. f..., Seail 
Fourth.......,.|100}3,200,00u/}1,051 306;5.&J.| 6 6 |Juiy, “80, 3%) "|. ‘ 130 
, | aye 36} 600,000) 374.800) M.&N.| 10 2 jiMay, SO. Sbgi. /.... eee 
{ rallatin.... 5U 1, . 754,600 A.& 0. q 7% op , “80. 4 specs ee eeee 
German Am.* | 7| 750,000) 81300/7.@A.)... 2}4\Feb., 80. 234)... |... 115 
German Exch.*| 100} 200,000; 60.30%) May.| 5 5 |May, 80.5 |..., }.... ose0 
Germania*..... 100} 200,000} 67.290)... .... soos 8 EOD s BS Fincs, Niece 
Greenwich*. .| 25} 200,000) 17i0u|M.&N.| 6 6 |Ma;, 80.3 |... |.... 1°5 
Hanover..... ..)100/1,000,000} 289,0.6)1.&J.) 7 7 jJu y, 80. Si)... I... 17 
Imp.& Traders’| 100) 1,500,00')/2,06%,200'J.& J.; 14 | 14 jJuly, ‘80.7 |... '250 90 
irvin + Saggy! 500,00)) 153.80|J.&J.| 8 | 8 duly, 80.4 j)30 |.... 133 
Island Git i f ] 0,000 7,500 J_&J. 3 eece Jal., 78. 3 eeee cece reece 
Leather Manuf.|100} 600,000); 441 800,j.@.) 11 8 |July, °30. 5 = wie 
Manhattan*....) 50/2,050,000):,105.890|,F.@Aj| 8 | 7 |Feb., ’80. 39'1395 |140 100 
Marine.........}100) 400,¢ 1x%7.800'J. & J.|..- 3 | uy, “30. Sd] ... |... 70 
Market .. ...../100) | 245 00U/J.& J.) 7 Ti July, “80.4 |... |... 141 
Mechanics’.....} 25)2,000,000/1,032,100/J.&@&J.| 8 8 jJuly. "80.4 (143 |.... pies 
Mech. Assoc’n.{ 50) 500, 76,40U/M.&N.| 2 4 |May, ‘80. 234/,... |.... es 
ech’ics & Tr.| 25) : 41,200) .....5. |---- ZeaiJuiy, "79. Sei... |... i20 
M:rcantile..... 100) !, 1838.10) M &N.| 6 | 3 |Mmay, 79. 3 | 90 105 
erchants’. 50/2,000, 740,500'J.& 5.) 64) 7 |Tuly,’e0 346130 [135 90 
Merchants’ Ex.| 50/1,000, 178.100/ J. & J .|-+0- 54 July, 80.3 |.... 1105 136 
Metropolis*. .|100 ’ 41,900).1. & J. jee 7 iJ n., "30. 346 RES 89 
Metropvlitan 3 ,f 1,251,200).4.&.1 ! 10 9 |Juiy, "0.5 |142 [143 140 
Murtay Zill* ../200 ’ 77.8 0.J.&@J.| 12 | 12 |Juy, 89 3}... |... 105 
Nassait*........)100' 1,000, 60,700 M.@N.} 5 5 iMay. '80.3 |.... |..06 160 
New Yer:. .. 2,000,¢ 802,100) J.&J.| 7 8 |July, "80. 4 ine sees 
4 bs County. 100; 200, 288 Of $<. . 7 Jau., on 314 ings: Ronen we 
. . . xen, 00 , x S F. . e e. 7 e ees eee 130 
BUIMUh.. ... o00- 1100) ‘750, 149,700) J. & J. j-eee 5 (Juiy, 80. 34/105 |.... sone 
No. Anmierica*.. 70 7 ‘, 1€ 3. 00 JIL&J. -e@e eee duly, 7. 4 eeee eecee 160 
| North River*. | 30) 240,000) 68,6: 0/J. & J.|--.- 7 |July, "80. Sigi.... |. 109 
| Orientai* ...... 25) 300,000} 183.100/}/& J.| 10 | 8 \Juy, "80.4 | 2. (22: 16) 
ifics........| 50) 422,700; 223,506, Q—F.| 10 | 10 (May, ’80. 2%/ ... |.... 120 
K ...-eeeee+-| 100 2,000,000) 534.300/).&J.| 6 6 jsuly, ‘BU. 4 1116 |.... 70 
People’s* ..... 25| 412,500} 130.400/J.@J.| 8 7 |July, "30. Big] ... |... 65 
Phenix.........| 20 1,000,000} 218,600)J,&J.| 6 3 |July, ‘80.3 |101 |.... 145 y 
Produce*.......| 50) 114,66 nhc as BOSS. Lenka. DAM: Caner 3). cs _ 
Republic ...... 100 1,500,000} 714,400 F.&A.| 6 644\Feb., ‘30. 4 }.... ‘ ose 
St. Nicholas... |100' 600, 00 35 6O0}.... 2. |oees 3 jjuy, SO. B%!.... ad 115 
Seventh Ward./100; 300,000 SO0|\JI.&J.| 3B |.... |Jan., Bi. 3 |.... sy ait 
Second ........./100} 800,000] 123500,J.&@J.| 9 8 |Jjan., "89. 5 ‘ , 112 
Shoe & Leather|100) 500,000) 173.200,J.&J.| 10 8 jjaly, 80. 4 (1382 (135 130 
Sixth .........../100) 200,006 40.300' J. & J 6 6 iJa .,’s0 83 : aad 83 
State of N. Y../100 800,000) 273,500) M.&.N.| 7 7% |May,, ‘sO. Shel... » toe” 15 
pease 100 1,000,000) 1%?,009/)J.@&J.| 3 |... jJJury, 80. BY! . be 160 
Zradesmen’s. . 40)1,000,000' 279100|\J.@J.| 744! 7 |July, "80. Bie) .. o» (a 70 
! eee e---| 50/1,200,000| 711,.00;/M.&N.| 10 8 |M«y. °80. 5 ; o 139 
i West Side*.....|100 = 0,000' 120,9.0)J.&J.} 8 12 |Jau., ‘80. 6 - 105 
. £0 
§ The figures in this column are of date June 11, 1880, for the National bank 120 
and of date June i2, 188v, for the State banks. - , i 
Gas and City Railroad Stocks and Bonds, : 110 
[Gas Quotations by George H. Prentiss, Broker, 19 broad street. ] Jan janie 
= * Over ail liabilities, including re-insurance, capital and scrip. t Surplus 
—- 
| Gas ComPaNIzEs. Par. |Amount.|Period.| 3 — Bid.| Ask. | includes scrip. ¢ 
| bd - — ee fe |e ee 
Brooklyn Gas Light Co........ .. 25 |2,000, Var. | 5 |May, ‘80/1 City Securities. 
| Gtaans Ges Co — DD esesves : — 1,200, A + 24 Feb: "80 x - 
} ou eoneeersses ’ 3 5, . 0. 7 1 YS 100 105 . r . Street. 
SIRES oueepensonione 50 |1,850 000 #.@A.| 3 |Feb. "7s! 70 | 75 Lqnetettons ty Danget 4. Menem, Broker, t Fins ’ 
Jersey City & Hoboken.......... 20 | 750, J.&J5.) 7 |Jas., "3/159 (160 
Manhattan. ......cccscccscse Sieees 50 |4,000, 1.&J.| 8 | June, **9) 1873! 1¥2be I PRICK. 
Metro ONE wa enone sess] 100 |2,500, M &s 5 June, '80)137 "|140 ws hte Bonds 
er WEB cséncces r. | 1, M. .| 34 | Jane, ’8v/10l [104 ° id.) Ass. 
ING Tn ccnsndebkceesbe ove: 100 (5, Quar.| 1%\Ju Re '79| 75 | 80 Rate. Months Payabie. due Bid. Ass. | 
Mensee Brooeen > enenedesne 1,000 1,000, rs A. “ Swed a 10! 104 | New York: f 
' : FO vee. sit -atabwad ,000, ar | 24 Feb., ‘?0| 50 | 57 : Feb.,May Aug.& Novy} 1880 {100 |103 i 
| ae Pip........--| Va. | "700,000/M.@N.| 3ig\Nov, "741 90 | ys | Water stock... ....JRe8.) & [Feu ray Angee 105 |166 | 
} ew York *@e @eeee- e008 #800 8 100 4, M.&N. 4 June, 80 x101 102 Cro e ie 852-60 6 do do 1883-1890 104 169 H 
| People’s (Brooklyn)... .. AOR ; Rt 1,000, 5. & Re Bh es "76 4 BR Croton Aqued’ct stock.1865.| 6 do do 1884-1911 106 120 : 
0 do__ certificates.! Var. | 300,000\J. &J.| SiyiJau., '80| 75 | 85 do pipes and mains... 7 May & November. | 1 at 17 120 
| i rerervoir bonds..... 6 Feb., May, Aug.& Nov. |1907-19 
} Central of New York eeeeeeeenee 50 sf F.& A. Aug., "79 50 6) o al Fak bonds 1853-57 . 5 do Fo 1898 1 09 t 
illiameburg ... ..... eerecces oe. 50 | 1,000, Quar, | LIg\Ja>.. "80; 70 | 75 Contre ao ""1858-65.| 6 do do 1895 |115 [316 t 
. Oo bonds eeeee eeereeres 1,0 ‘0 1 ’ ’ ’ A.& 0. 1 100 102 k b ds oe 1 of May & November. 1901 22 [25 
Metropolitan, brookiyi......... 100 |1;000,000|M: &N-| 2%/Jan., ’80] 60 | 70 | Dock bonds..............1.| % | May & Mov ws 5 |116 
| eee es ponds 22] 20 | 008 eae | 8 |’ Syug 89/262 '170 | erket stocic.......-.1865-68.| 7 | May & Novernder. |1804-1807/118 120 
| Fulton Municipal............... 100 {1,50/,000).... ... [ ._Jncrveesce-] 29 _) 8856] Impezvementetock.... TS | -¢ = rr 1800 |115 |116 
. L. GRANT. Broker, 145 Consolidated bonds.....var.; 6g. do do 1901/1158 6 ! 
Street imp. stock.......var.| § do do ro ed i* 
9 eeeeeee ° 0 1 
“a Speier ? New Qemsstteted........-:. 6g.| January & July. 1896 115 Ht 
& Consolicated......csccee- coer) 5 Quarterly. 1085 fh 08 
Asses meut........ soee co ecet = © May & Novem?rer. 1884 102 ‘1 
& [Quctations by N. T. Bezes, Jr., Broker, 1 New St.) 
.«& 
& chests — 
& Brooklyn—Locai Lin +r’em’t— { 
° aiuary & Jul £80-18R3 102%) 108 
‘& Me cos acces 4 “iS do.” |1563-1891/ 07 118 
x eeeeeeeeeee *eeeee 7 do jo 1915-1924) 1: ‘ 
Q pete wel. g a do 900-1024 28 [130 
‘ Bridgebonds.........  ..-| 7 do do 1904 1912)120 | 151 
WOME 1OBR. oce.coscnes = ost do do 1886-1902, 116 
.& J. City DONG... -.......0.5 «| 8 a ean, eet toe ses is 
; ee e+ ee * 88 a taal - 
wo: RIGO dO seecsceceeces| & | cdo de | 180 1885'114 [16 
‘ ‘ eeeeeereereeree-s $8 Januar & uly. } 
‘ eb ce et eereeve 6 do . do |1907-1910|118 120 
cA Brookiyn bonds flat. 
[Quotations by ©. ZaBRIsKIz, 4; Montgomery St., Jersey City.) 
Jersey Ctty— | 
Water loan long.. ....-.--- January & July. 1895 |101 |102 
ement bonds........ ; -& - and . 1. } 
Becoon bonds........1868-69.) 7 January and July. 1900 oo 101 
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The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities, and of the Stocks and Bonds 
of Railroads and other companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 


August, October and December, and furnished without extra 
charge to all — subscribers of the CHRONICLE. Single: 


copies are sold at $2 per copy. 


ANNUAL REPORTS. 


Chicago Rock Island & Pacific. 
(For the year ending March 31, 1880.) 

The pamphlet report for the last fiscal year is just out. The 
report is strictly limited to the year ending March 31, 1880, and 
does not even refer to the great event in the history of the 
company which has recently taken place—namely, the payment 
of 100 per cent stock dividend to the holders of old stock, and the 
consolidation of the company with certain branch lines, making 
a total of 1,052 miles owned and 1,348 miles operated, including 
296 miles of leased lines. The authorized capital is $50,000,000. 
The average number of miles operated for the year was 1,257, 
against 1,125 in 1878-9. 

INCOME ACCOUNT. 

The condensed income account for the fiscal year ending 

March 31, 1880, is as follows : 




















Gross earnings of road Were............-...20--ceeeeeeeee sees $11,061,662 
Operating expenses, taxes included.......................-.. 5,796,546 
Net earnings...............-2--00+ oe. pace ancgenneanceeensis $5,265,116 
From this sum there has been paid : 
For rentals of leased roais...............----.... $272,537 
i, fw fre rere Pere 940,610 
ED ois 25 SaDesecdsewdsesndcctvctensexcees 2,097,990— 3,311,137 
PL in co cen nke ceeknes sanbnabaneenanneheibaebansres $1,953,978 
Expended in improvements, new equipment, construction 
of second track and branches... ...... 2... ..-e- eee e eee eeeee 1,128,672 
$325,306 
Add net revenue from sales of land........................... 350,000 
is Kc ce cicsepenssngsenesn cies dees s3aedeiantéanbange $1,175,306 


The number of passengers as compared with the previous 
year increased nearly 27 per cent, or 404,458. The movement of 
passengers one mile increased 3146 per cent. The rate received 
per passenger per mile decreased from 2 974-1,000 cents to 
2 806-1,000 cents. The earnings from transportation increased 
24 11-100 percent. The quantity of freight moved increased over 
previous year nearly 33 per cent, or 730,495 tons. It was moved 
a greater average distance, the tonnage movement showing an 
increase of 37°10 per cent. The average rate per ton per mile 
decreased from 1°43 cents to 1°21 cents, or 15°4 per cent. 

The following comparative statement will show the tons of 
freight moved, decrease in rates and revenue received for the 
past ten years: 





No: tons Average rate per Amount 
Fiscal] year. ton per mile. received 
1869-70............ 2°74 cents. $3,587,002 20 
 ”. » EOE. 264 * ,023,271 60 
5 ee 249 <«“ 4,213,371 65 
\  - . area 3-29. « 4,597,982 O1 
SR eo wedwen ie — 5,003,001 
tly, ): 193 « 5,292,412 24 
BFE Osc cavcrccces —.* 5,121,556 64 
0 a i7i « 5,353,779 10 
EE. oo elivin wintiini 156 “* 5,575,733 43 
BTMTO* sc ccccecee 143 =i 6,929,925 99 
BM ecccscvave igi * 8,035,165 29 


The amount charged to construction and equipment account 
for the year was $1,128,672. 

BRANCHES AND CONNECTIONS. 

To protect the traffic and occupy territory contiguous to the 
main line in Western Iowa, the Board authorized the construc- 
tion of three branch roads, each averaging about fifteen miles 
in length ; two in a southerly direction, one from Avoca and the 
other from Atlantic, and one in a north-westerly direction from 
Guthrie Station to the county seat of Guthrie County. These 
lines are located mostly in valleys, are not expensive to build, 
and can be cheaply maintained and operated. That branchin 
from Atlantic is in use te Lewis, nine miles, and work is we 
advanced on all, insuring their completion during the summer. 
There had been expended on account of the above branches up 
to March 31, 1880, the sum of $110,637. 

In the month of December an arrangement was made with 
the Hannibal & St. Joseph Railroad Company, whereby this 
company obtain the right, for a term of twenty-five years, to 
run its passenger and freight trains from Cameron to Kansas 
City, together with the right to use jointly the freight depot, 
tracks and other facilities of the said Hannibal & St. Joseph 
Railroad Company in Kansas City. The terms are, briefly, 
interest at 7 per cent on one-half the valuation of road used, 
one-half the taxes, and a portion of the cost of maintenance 
peercetionst to the train mileage of the parties using it. 

ridge tolls over Missouri River substantially the same as at 
Atchison or Leavenworth. 

Through passenger and freight trains commenced to run be- 
tween Chicago and Kansas City on the 5th of January, with 
decided advantage to the traffic and earnings of this line. A 
traffic contract has been made by which the Hannibal & St. 
Joseph Railroad take passengers and freight of this company 
between Cameron and the City of St. J a on fair and equi- 
table terms. The company is now enabled to compete more 


successfully than before for a share of the through South- 
western business, 


The President remarks in conclusion: ‘‘In reviewing the de- 
tailed operations of the past year, re that the volume of 
freight moved has more than doubled within three years, your 
Board are convinced of the necessity of speedily completing a 
continuous second track from Chicago to the Mississippi River, 
and the importance of — increased facilities and storage 
room for grain at Chicago and other terminal an@ junction 
points, and the Board confidently appeal to the stockholders to 
ratify and approve a continuance of the policy heretofore pur- 
sued—of applying a reasonable percentage of the net earnings 
to perfecting, extending and increasing the value of their 
property.” | 

LAND DEPARTMENT. 

The report of the business of this office for the fiscal year 
ending March 31, 1880, shows that the regular conveyances 
and contracts to convey lands amounted to 86,656 acres, for 
$747,478, the average price received being about $8 6234 per acre. 
The amount of interest and premiums received during the 
year was $75,060. The bills receivable, after deducting those 
canceled, have increased, until they stand(on March 31, 1880) 
at $1,203,625, an increase during the year of $377,885. There 
has been remitted to the Treasurer of the Company at New 
York, from the sales and collections, a total sum of $350,000. 
The taxes paid during the year on lands unsold November 1, 
1879, were $39,554. The number of acres left unsold is now 
about 185,000, and should another good crop be the result of this 
year’s husbaudry, the great bulk uf the more desirable lands 
now remaining will undoubtedly be disposed of this season. 

The statistics of operations and financial condition in the past 
four years, compiled in the usual complete form for the CHRon- 


ICLE, are as follows: 
ROAD AND EQUIPMENT. 


1877. 1878. 1879. 1880. 

Miles owned, leased 
and controlled.... . * 1,003 1,003 t 1,231 t1,311 
Locomotives.... ..... 229 230 259 276 
Pass., mail & exp.cars 119 121 147 157 
Freight cars.......... 4,255 4,353 5,557 6,161 
All other cars ........ 603 523 607 633 





* 271 miles of this added in September, 1876. - 
t Keokuk & Des Moines Railroad leased in 1878, 
t Half interest in Hannibal & St. Joseph leased and 26 miles new road 
acquired in 1879. 
OPERATIONS AND FISCAL RESULTS. 
Operations— 1877. 1878. 1879. 1880. 
Passengers carried... 1,455,366 1,552,559 1,500,960 1,905,418 


Passenger mileage... 60,634,585 62,095,473 62,811,574 82,610,900. 
2974 cts. 2974 cts. 2°806 


Rate coy pass. p. mile 2°923 cts. cts. 
Freight (tons) moved 1,651,409 1,768,118 2,236,269 2,966,764 
Freight(tons) mileage.276,199,164 357,259,086 484,610,209 664,861,579 
Av. rate p.ton p. mile 1°71 cts. 1°56 cts. 1°43 cts. 1°21 cts. 


Earnings— $ $ $ ~ 
i, 1,772,513 1,846,654 1,868,028 2,318,452 
0” Er ae 4,708,146 5,575,733 6,929,926 8,035,165 
Mail, express,r’nts,&e 421,591 468,226 611,879 708,045 





Total grossearn’gs 6,902,250 7,890,613 9,409,833 11,061,662 


ating Expenses— $ $ $ $ 
Maint. of way, &c.... 1,007,484 1,245,186 1,549,463 1,578,661 
690,237 842,805 





Maint. of equipment. 521,562 607,385 : 842, 
Transport’n exp’nses, ars 2,127,333 2,316,552 2,784,055 




















Miscellaneous* ...... 41,613 122,382 264,346 260,756 
TR. & bviciishoncas 3,296,155 4,102,786 4,820,598 5,466,274 
Net earnings.... ..... 3,606,095 3,788,327 4,589,335 5,595,388 


P. c.of op.exp. to earn. 47°75 52°98 51°22 49°41 


* Includes loss and damage goods, &c.; injuries to persons; cattle 
killed, &c.; repairs of telegraph; contingent account; Missouri River 
Bridge tolls, and a few small items. 

INCOME ACCOUNT. 


















































1877. 1878. 1879. 1880. 
Receipts— $ $ 
Net earnings......... 3,606,095 3,788,327 4,589,235 5,595,388 
ON, co nns aceeee 15,405 Gee «  ivadaen 30 ee 
Aesote of cimk’e fumG.  — cceccece cw ences ae tS 
From land departm’t «= .cccccce = setccces = = so sven 350,000 
Total income..... 3,621,500 3,793,584 5,588,058 5,945,388 
Disbursements— $ $ : $ 
Rentals paid ......... 125,000 125,000 125,000 35,037 
Interest on debt...... 690,000 * 1,002,325 1,008,580 1,078,110 
isn naststknes eens 209,747 247.400 218,155 295,841 
Dividendsf........... 2,097,980 1,678,384 1,993,085 2,097,988 
Sinking fund ......... 46,000 Sie. . ¢nageeta®:): Jane 
Legal expenses....... 27,291 34.827 41,117 34,426 
Miacellaneous........ = «.-...-- {557,148 SS Staege™  o Bambee 
Balance, surplus..... 431,482 108,500 2,202,121 2,303,986 
OEE daasicaceecee 3,621,500 3,793,584 §5,588,058 5,954,388 


* Increased by Chicago & Southwestern bonds. 

t. Dividends—1877, 10 p. ¢.; 1878, 8 p. ¢.; 1879, 949 p. c.; 1880, 10 p. e. 

+ This item represents Pacific Hotel stock and bonds and $42,777 
connecting railroad and other bonds, previously given in capital ac- 
count, and disappears from both accounts in following year. 

§ In the income account for this year is om Iowa Southern & Mo, 
Northern stock, held in trust—$4,230,696 ; but we do not include it, 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1877. 1878. 1879. 1880. 


Assels— 
RR., bidgs.,equip.,&c. 33 
ae yt Sap ae #7195000 4,932,653 «873,289 

toc wed, cost... 29,000 4 ; 
Bonds owned, cost... 72,535 7,000 393000 $ 2,377,671 


t 67 
Advances toC.&S8S.W. 3,686,257 ......-. ----+e-- 




















Materials, fuel. &c..- 73,024 233,290 255,681 . 275,408 
Miscellaneous items ; 648,729 1,114,702 1,335,050 1,221,297 
Total...... ..cc.e- 43,194,335 39,997,766 37,240,550 39,556,578 


** The 40,200 shares of stock represented in the account in previous 
years have been canceled. 

t $557,148 of these two items was transferred to income account in 
year 1878, as of doubtful value. 

t Includes: Loans and cash in New York; due from Post Office Depart- 
ment; cash, cash items and balances due from other roads, in hands of 





treasurer at Chicago. 
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1877. 1878. 1879. 1880. 
Liabilities— = $ ~ _§ 
Stock, common....... 24,999,800 20,979,800 20,979,900 20,979,900 
Bds (see SUPPLEMENT) 10,000,400 9,998,000 9,982,000 10,000,000 
Commis. sinkingfund _......... Sa aAtiveee © Sulbbeses 
Miscellaneous ........ 7,001 7,505 11,196 5,245 
Profit., bal. inc.ace’t. 8,187,534 8,296,032 6,267,454 8,571,433 
Total liabilities... 43,194,335 39,997,766 37,240,550 39,556,578 


Pittsburg Fort Wayne & Chicago Railway. 
(For the year ending Dec. 31, 1879.) 


This company’s report gives the following statement of earn- 
expenses, net earnings, &c., for the year 1879 : 







I I i ae re i ak cc ceshhanasneeeied $6,066,593 
I, cnn da cdnrindeonsnehs$sianecon shee snes 1,922,806 
nda k cégcrseepet cen op avseseban ebewstabes 131,908 
from transportation of mail................-.----+-. 137,883 





ES er eee ar 135,426 

2) eds saben neeneneeehere 7,75 
i Cl sspasin baer sesbnseses hgeeeeeebeabee coin $8,452,382 
iS ccc chnciicentsehs Se dobudades sebocoseddhtes ewes 4,501,128 





Net earnings...... a alia Rein hm oie dhe ew nde ok ama 
Add net gain in operating New Castle & Beaver Val- 
ley Railroad 


$3,951,254 














Add net gain in operating Lawrence Railroad........ 8,693— 9,180 
$3,960,134 
From which deduct amount paid Cleveland & Pittsburg | 
Railroad, division of joint earnings................--......--- 231,136 
. $3,729,298 
The gross earnings shown by lessee were : 
cial nninubidins c6¢chdnkonncgmekeoes faueediosjeecsbabcowee $8,452,382 
GND BO BOG Gen os cv ccactwostcse ‘stanchstsobnbe gies 7,830,109 
ny i ek boubies deen bbe ees $622,273 
The expenses of operating and maintaining were : 
is ee aks dine ds oe ery et eainay pi eines Kibale $4,501,128 
ED CUE BOP Rcéeccccnesivsvededceccuactevcounsesin 4,140,912 
Increase for 1879 over 1878............-... ah pte atpe ony $360,216 


Summary of financial results of the business of 1879 to the 
essee : 





GETTER REC Rs LK Oy One ON OPES NE re a $8,452,382 
en. one ce kewnp kn ehondeee see sgn ke 4,501,128 

Se RB Re a pe et ti gp MS $3,951,254 
As aguinat the same for 1878... .. .........0- ccc cncccccccccces _ 3,6°+9,196 





Increase, net, for 1879 over 1878 
pew pe | the above net for 1S79 


$262,057 
$3,951,254 











And adding gain io operating New Castle & Beaver 
ER RE ee ea I RC St ja el a 6 
rr rr PEGE... . . .ccccwccacccecebeseeses 8,693— 9,180 
il i al ae ee ak a a as lt $3,960,434 
Deduct amount allowed Cieveland & Pittsburg Railroad, 
as on Shey Swine Gate Ku eew waa enkeuts 231,136 
as Se oe ik caeoewade Whi maaeeeel $3,729,298 
ERE RES Sate ine ET Re pp eR ne NPN ed Pe DS 3,519,613 
i cal ateatiinls! ure senntirndehodl ae ii $209,684 
EE ERS. FEE SS ot as SO SET $3,729,298 


The lessee paid: 


For dividends on “pom pope | Fort Wayne 
e 


& Chicago Railroad stock, as per lease ......... $1,380,000 
Interest on first and second mortgage bonds ..... 728,700 
Interest on third mortgage or income bonds... ... 140,000 
Interest on equipment bonds....................-. 80,000 


Interest on $100,000 construction bonds......... 
Interest on $6,770,998 guaranteed special stock. 
Amount paid for maintaining organization....-... ’ 

Amount paid New York Transfer Agency ........ 7,000 

Amount paid N@w York Registrar 2,000—2,828,670 
$900,628 





Leaving for 1879 a net profit to lessee of... -................. 
Out of which the lessee pays sinking fund, the benetit of 





Siw naduphsecengndeaseowhrenenchotedn 104,100 
Showing an absolute immediate cash profit on operation of 

the Pittsburg Fort Wayne & Chicago Railway for 1879 to 

in Se aia an ct teehie wis Nigga imi: dade aio aes weenie de $796,528 


There remains due in guaranteed special stock to lessee, for 
betterments in 1879, the sum of $309,498. 


GCONERAL INVESTMENT NEWS. 


Anthracite Coal Fields.—The Philadelphia Railway World 
says: *“‘We have received from Messrs. Sheafer, engineers of 
mines, at Pottsville, a copy of a ‘Diagram of the Progress of 
the Anthracite Coal Trade of Pennsylvania, with Statistical 
Tables,’ etc., which they have recently issued. It illustrates 
the rapid growth of the anthracite coal trade and the periods 
when its avenues to market were opened, and also furnishes 
other interesting information relating to the coal and iron pro- 
duction of this and other countries. 

“The estimated quantity of anthracite coal, in tons, in the 
three coal fields, together with the relative amount of waste 
and quantity mined, is stated as foliows: The Southern or 

huylkill coal field has an average thickness of twenty-five 
yards, and its original total estimated contents consisted of 
-11,306,240,000 tons, of which two-thirds are probably waste, and 
- one-third probable yield, the latter quantity amounting to 
- 3,768,746,666 tons. In this field 145,594,825 tons have already 

been mined, and double that quantity wasted. The probable 
yield of the Middle cval field is estimated at 1,451,488,000 tons, 
of which 68,977,677 tons have been mined. The probable yield 
of the Northern or Wyoming coal field is estimated at 3,066,- 
621,000 tons, of which 143,527,944 tons have been mined. 

The anthracite coal areas owned by the leading railway and 
coal-transportation companies are stated as follows: The Lehigh 
Valley owns 18,036 acres, or 24 per cent, of the Middle coal 
field, and 6,934 acres, or 4,per cent, of the Wyoming coal field; 
the Lehigh & Wilkes-Barre owns 7,600 acres, or’8 per cent, of 








—— 


the Schuylkill coal field, 7,000 acres, or 8 per cent, of the Mid. 
dle coal field, and 7,400 acres, or 5 per cent, of the Wyoming 
coal field; the Delaware & Hudson owns 20,042 acres, or 12 per 
cent, of the Wyoming coal field; the Delaware Lackawanna & 
Western owns 3,500 acres, or 3 per cent, of the Wyoming coal 
field; the Pennsylvania Coal Company owns 10,000 acres, or 6 
per cent, of the Wyoming coal field; the Philadelphia & Read. 
ing Coal & Iron Company owns 5,303 acres, or 70 per cent, of 
the Schuylkill coal field, and 23,250 acres, or 32 per cent, of the 
Middle coal field; the Pennsylvania Railroad Company owns 
6,000 acres, or 6 percent, of the Schuylkill coal field, 9,000 acres, 
or 9 per cent, of the Middle coal field, and 5,823 acres, or 6 per 
cent, of the Wyoming coal field. The area of the respective 
fields is as follows: Schuylkill, 93,440 acres; Middle, 80,640 
acres; Wyoming, 126,720 acres. 

Brooklyn & Montank.—The compapy’s stocks have been 
placed on the New York Stock Exchange list, as follows: Pre- 
ferred stock, to the amount of $1,100,000 ; common stock, to 
the amount of $900,900. The road is a reorganization of the 
Southern Railroad Company of Long Island, and is now leased 
to the Long Island Railroad Company for fifty years from Oct. 
1, 1879, at an annual rental cf 25 per cent of the net receipts of 
the entire system of roads operated or leased by the Long 
Island Railroad Company. The stock was issued to the holders 
of the sinking fund bonds of the South Side Railroad Company 
(to the amount of $1,500,000), on the proportion of 60 per cent of 
(er mage stock and 40 per cent of common stock, an’l to the 

olders of the third mortgage bonds issued by the Southern 
Railroad of Long Island (to the amount of $500,000), in the 
proportion of 40 per cent of preferred stock and 60 per cent of 
common stock. The Brooklyn & Montauk road extends from 
Brooklyn to Patchogue, Long Island, with branches to Rock- 
away and Rockaway Beach; also to Fresh Pond, and te the 
junction of the New York & Flushing road, near Hunter's 

oint, and has the same rights as to franchises and to con- 
struct branches that the Southern Railroad Company of Long 
Island had. The road and branches now built are about seventy 
miles. The only incumbrance on the road is a mortgage for 
$750,000, covering the main line, and a mortgage for $60,000, 
covering a portion of the Rockaway branch. 

Chesapeake & Delaware Canal.—The stockholders of this 
company held their annual meeting at the office in Philadel- 
phia, June 7. The report for the year ended May 31, 1880, 
was presented, as follows : 
I hc nccnetpescienwa shin ignite tie si ere $189,804 
Received from all other sources 11,978 


eee eee een ea eeen een ener ween eee en eee eee 





DS GEN TE BEN ag BOW ooo kid ecicelsc cc eSccceciccscevacicess 44,550 
REE ETE RE Seay ERE NN, STORE Se aE ER EE $246,333 
Expeuditures—For material, wages, repairs, interest on mort- 
gage loan, taxes, salaries, rents, interest on borrowed money, 
drawbacks and OVercoDarges. ..........-ccccccccncccccccsccccees 192,537 
Cash balance in treasurer’s hands....................cecccces $53,795 
Deduct five months’ accrued interest......................-2.-45- 49,842 
BIE 5a ch obebesciiecducadnibbiniends iukerkseeiarudaan Sain $3,953 


There has been an increase of reverfue from tolls of about 
$30,000 for the year just ended over the preceding year. This 
increase precludes the necessity of resorting to the contingent 
fund for the payment of interest and expenses, as was the case _ 
last year. The improved condition of the general trade and 
business of the country will place the company, it is confident! 
believed, in a position which will enable it hereafter to meet a 
necessary expenses, and the interest on its mortgage loan, and 
to apply considerable balances occurring for each year to the 
reduction of the loan. 


Chicago & Northwestern.—The sinking fund six per cent 
bonds of 1879, to the amount of $4,040,000, have been admitted 
to the New York Stock Exchange list. The company’s appli- 
cation says: On October 15, 1879, this company made applica- 
tion to have its issue of bonds, known as “ Chicago & North- 
western Railway Company sinking fund six per cent bonds of 
1879,” amounting in the aggregate to $15,000,000, placed on 
the active list of the New York Stock Exchange, and a descrip- 
tion of the issue was set forth in said application. The gov- 
erning committee on November 12 last recommended that the 
amount of $2,400,000 of said bonds, embraced in the trust deed 
of October 1, 1879, to the Farmers’ Loan & Trust Company, 
trustee, be placed on the regular list. Application is now made 
for placing the further amount of $4,040,000 of said issue of 
bonds upon the regular list. This amount is secured by sup- 
plementary trust deeds dated April 1, 1880, and May 1, 1880, 
conveying to the same trustee, the first mortgage bonds, in 
like amount of the following companies whose railroads have 
been built or acquired, or are in course of construction, to wit, 
namely : 
ny Central Railroad Company, 120 miles, at $15,000 per 

EOD awd ce ob 1O6wnd 0 00ncn 666.0 0646 bb od bebe Es bo 045s 0+ poenedepas hese 
Toledo & Northwestern Railway, 67 miles, at $15,000 
a & Tipton Railway Company, 8 miles, at $15,0C0 per 





Whos eSSoe ccd elarch ochhoe tals tosh thiek$s db cpss iw ot eel oe sds eae 120,000 
Chatfield Railroad Company, 11 miles, at $15,000 per mile... 165,000 
Menominee Railway Company, 10 miles, at $15,000 per mile 150,000 
Sheboygan & Western Railway Company, 80 miles, at $10,000 ; 

STII nesivcncs sss sisseeesskupeuussavs chub MaMsLMOraabasaes 800,000 
SEE vnasbbns ep ocbencte vavevinksosnabbeamsnkeebemesdiniiaee $4,010,000 


Total railroad, as above, 296 miles, 216 of which are at $15,- 


000 per mile and 80 at $10,000 per mile None of the Chicago 
& Northwestern Railway Company sinking fund six per cent 


by first mortgage bonds on additional completed railroad actu- 


bonds of 1879 can at any Kmpe be issued unless previously secured 
ally built or acquired. ‘This amount of $4,040,000 of bonds of 


} this company will be issued in coupon or registered form, or 
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both, to represent the miles of railroad above described as the 
same shall be completed from time to time during the present 
year. 


Chicago St. Paul Minneapolis & Omaha.—This important 
consolidated company has had its stock and bonds placed on the 
N. Y. Stock Exchange list, with the followng statement: Pre- 
ferred stock, $9,755,000; common stock, $13,755,000; consolidated 
6 per cent 50-year gy bonds, $14,700,000. The Chicago 
St. Paul Minneapolis & Omaha Railway Company is a corpora- 
tion of the State of Minnesota, and now owns the Chicago St. 
Paul & Minneapolis, the North Wisconsin and the Hudson & 
River Falls railways, together with large depot grounds at St. 
Paul and Minneapolis, and has a lease in perpetuity of the St. 
Paul Stillwater & ig oly Falls Railway track from the Minne- 
sota Stateline to St. Paul. It isalso authorized and empowered, 
under its articles of consolidation, to secure, whether by pur- 
chase, construction, retirement by way of exchange or other- 
wise, within or without the limit of said State, such railway ex- 
tensions as may be by the Board of Directors hereafter ordered, 
subject only to the conditions that the consolidated company 
shall in no event issue its bonds to a greater extent than $15,000 
per mile, and its preferred stock to a greater extent than $10,000 
per mile, and its common stock to a greater extent than $15,000 
per mile, for any railway hereafter purchased or constructed. 
Its total authorized consolidated mortgage debt will be of 6 





per cent 50-year bonds dated Junefl, 1880................ ,000,000 
Its total authorized preferred capital stock.......... Sak eaesiae 20,004,000 
Its total authorized common stock........ Jeadsacenesokeimaul 30,000,000 

SRE ERE Pek Ge ABR A ER BD NE AR $80,000,000 


The present company has no floating debt, and has over 
$1,000,000 in its treasury for the purpose of purchasing equip- 
ment and making improvements. From its $30,000,000 of 
bonded debt, $7,700,000 only will be issued for the purpose of 
retiring the ee mortgage debt of the companies forming 
this consolidation and $7,000,000 only for the purpose of retir- 
ing an equal amount of the first mortgage bonds of the St. 
Paul & Sioux City Railroad Company. From its $20,000,000 
of preferred stock, $3,000,000 only will be issued for the pur- 
pose of retiring the present preferred stock of said companies 
and $6,755,000 only for the retirement of an equal amount of 
the preferred stock of the St. Paul & Sioux City Railroad 
Company. From its $30,000,000 of common stock, $7,000,000 
only will be issued for the purpese of retiring the present com- 
mon stock of said companies and $6,755,000 only for the pur- 

ose of retiring an equal amount of the common stock of the 

t. Paul & Sioux City Railroad Company. 

The property now consists of 272 miles of finished and equip- 
= railroad, and a leasehold right in the St. Paul Stillwater & 

aylor’s Falls Railroad of 20 additiona! miles. Of these 292 
miles, 190 are laid with steel rails. The company owns 900,000 
acres of land, more than half of which are first quality pine 
lands and- the balance principally hard-wood and farming 
jands. All these lands are exempt from taxes; those of Chicago 
St. Paul & Minneapolis Railway (being about 400,000 acres) 
—_ 1884, and those of the North Wisconsin Railway until 

0 


90. 

After July 10 the stocks of the Chicago St. Paul & Minne- 
apolis, the North Wisconsin and the St. Paul & Sioux City com- 
panies will be omitted from the list, and only the stocks of the 
consolidated company dealt in. 


Colorado Coal & Iron Co.—The securities of this company 
have been placed on the New York Stock Exchange as follows : 
First consolidated mortgage 6 per cent gold bonds, dated Jan. 
1, 1880, to the amount of $3,500,000. These bonds, according 
to the company’s statements, are to be used: 

First—To take up and cancel the same amount of 6 per cent 

gold bonds of the Central Colorado Improvement 
Second—To take up and cancel the same amount of 10 per 

cent bonds of the Southern Colorado Coal & Town Co...... 104,300 


$1,604,300 





Third—To meet subscriptions already made to the amount of 
,000, to the first eonsolidated bonds of the Colorado 
al & Iron Co., and paid up to the extent called, namely: 

the first 10 per cent instaliment.................-..-..-2.-.5- 40,000 


$1,644,300 
In company’s treasury, unissued, of which $360,000 are due tai 
on subscriptions to these bonds (as instalments are paid). 1,855,700 


RII ERIS pr OWE ROE Ee a ete am ma DOE $3,500,000 
_The company has no floating debt, nor had the old compa- 
nies at the time of the conselidation. 
The only other debt of either consists of five-year coupon cer- 
tificates of the Central rado Improvement Company, 
ann May Il, pee aoa ee ge Nnrbengee ther regent sos aa 
per cen annum, payable yearly on 
May 1. Against Whisks the (rustes helde in coupon cortif- 


The company also owns, in the first mor 
@ Denver &.Rio Grande lway omaeey 

Canyon City Division, the same being in trust with Lewis H. 
Meyer, trustee, as additional security for the bonds of the 
Central Colorado Improvement Company................... 1,040,000 
And in the 8 per cent town bonds of Canyon City...... bideane 65,000 


The other obligations are: © 
One hundred thousand shares of the company’s capital stock, ‘ 


a oe ie kd tive eh okkanass hekwen enaacesdwe 

of which there have been and are being issued, in exchange 
for the shares of the com es from which the consolidated 

F oapeny was tormed, 92,500 shares of $100 each.......... 9,250,000 

And there remains in the company’s‘treasury 750,000 


Detroit & Butler.—The Detroit Tribune says that the con- 
tract for building the Detroit & Butler has been let to 








$135,000 


109,200 


0,000,000 


Generals J. S: and D. T. Casement of Painesville, Ohio. The 


contract covers the entire work, including grading, furnishing 





ties, laying track, bridging, ballasting, fencing, etc., the work 
to be wholly completed by the 15th of December next. 

Flint & Pere Marquette.—The land sales of this company 
for the present year are as follows: From Jan. 1 to May 1%, 
inclusive, there were sales of 11,787 acres, at an average of 
$17 26 per acre, amounting to $203,504. The sales numbered 
73. The timber sales amounted to $3,196, making the total 
Land Department sales, in amount, $206,700. The collections 


during the same period amounted to $18,163. The bills re- 


ceivable on hand May 1 were $912,089, of which $88,436 was for 
interest and $823,652 for principal. The acres unsold May 17, 
1880, were 178,285. 

Houston & Texas Central.—The following is an official 
comparative statement of the earnings and expenses for the 
years ending April, 1879 and 1880: 











1879. 1880. 
INN 0.050 senddeainin ign kngnendosmas $3,301,631 $3,409,743 
Operating ex penses (including taxes) ........ 1,720,559 1,863,148 
REE Ape ear eats AR PEE ey eRe ROP $1,311,072 $1,556,595 
Increase in gross earnings (12°47 per cent)....... ......-. 378,112 
Increase in expenses (7°71 per cent)...........-.....-....- 132,588 
Gain in net earnings (18°72 per cent)................-- $245,522 


The net earnings for the year ending April last were used 
in payment of interest, reduction of floating debt and better- 
ment of the road; $88,841 of the increase in the expenditure 
was for the latter purpose, including cost of new rails, ties and 
fastenings. 


Louisville New Albany & es ne a special meeting 
in New York, June 21, the stockholders vcted unanimously to 
authorize the execution of the new mortgage to secure 
$3,000,000 of bonds. The proceeds are to be used for improve- 
ments, new equipment, &c. 


Nashville Chattanooga & St. Louis.—The following is a 
comparative statement of receipts and expenses for eleven 
months ending May 31, 1880: 






































1 ’ 1880. Ine. 
se tn ain amen $376,058 $451,396 7D, 337 
net in ccedavcaeauenteneawin 1,111,860 1,337,192 225,33 
i on ats aie ee 33,888 ft a eee 
Rents and privileges.............. 20,743 21,065 322 
lo 3 sd nid OS $1,542,549 $1,843,542 $300,992 
EXPENSES. 
Maintenance of way...... ...--.-. $294,699 $323,381 $28,682 
IE. 5 oc cccctcccte concent 245,126 258,305 13,178 
Maintenance of cars.... .......... 94,240 139,38 45,140 
Conducting transportation ....... 229,763 255,299 25,535 
General expemses..... ............ 84,876 87,856 2,980 
$948,707 $1,064,224. $115,517 
. densnnmenhnne $523,342 $779,317 $185,473 


New York West Shore & Chicago.—The purchasing committee 
who bought the property of this company for the bondholders 
at foreclosure sale, will, under instructions from the said bond- 
holders, offer the same at public sale in New York, July 13. 
The property will be sold just as received from the court, sub- 
ject to certain liens for taxes, &c., and also to the conditions of 
an agreement made with certain bondholders in January, 1879. 


Ohio & Mississippi.—A telegram from Chicago announces 
this week that the Dimpfel case has been dismissed by Judge 
Drummond. This is the suit which was commenced g bee 
fel and others to invalidate the Ohio & Mississippi Railroad 
Springfield Division bonds. 


Owensboro & Nashville.—This company, purchaser of the 
Evansville Owensboro & Nashville Road, in bankruptcy, having 

aid up, a full conveyance of the property has been made. 

he court also ordered a dividend of 3:43 per cent on the face 
of the bonds to be paid to holders of the old bonds, from the 
funds in charge of the Court. 

The road is now the property of the Louisville & Nashville 
Company. 

Texas & Pacific.—The board of directors of the Texas & 
Pacific Railway Company have directed the issue of scrip, in 
accordance with the terms of the mortgage, for twelve mon 


interest, at the rate of 7 per cent per annum, to July 1, 1880, — 


on the income and land grant bonds of the company. 


Pennsylvania Railroad.—This company’s earnings are 
reported for May, and the clear statement below is compiled 
for the five months January 1 toJunel. The gross and net 
earnings on the lines east of Pittsburg and Erie have been v 
large, showing an increase in gross earnings of $3,099,347 
in net earnings of $1,837,367. 

ALL LINES BAST OF PITTSBURG AND ERIE. | 
ae earnings. ——Net earnings. —~ 


















































879. 1880. . 

January .. ..... ,083,551 543,424 $1,366,298 1,019,531 
February......- ee 076 oF 5 ae O80 1,232,18 +i eae one 
March.......... 3,278,186 2,603,068 1,511,248 987,223 
BEE dudecncacas 3,433,366 2,630,022 ,495,582 1,031,028 
— 3'417.916 2,708,695 1,476,552 1,034,092 
_ $16,122,595 $13,023,248 $7,082,162 $5,244,796 
As to the lines west of agg fo & Erie, there appears te be 
some error or discrepancy in the figures published in Philadel- 


phia. The net surplus over liabilities for the five months is 
reported as $1,302,655, which is said to be a gain over the same 

riod: in 1879 of $1,469,605 ; but if we look at 1879 as reported 
in Vol. 28 of the Curonic.z, June 28, 1879, page 649, we find the 
net surplus there was $63,430, and the gain this year is theiefore 
only $1,239,225. Some explanation is required of this dis- 


crepancy. 
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The Commercial Limes. 


CUMMERCILAL EPITOME. 


Fripay Nieut, June 25, 1880. 

The weather has become very hot, and the thoughts of 
business men are turning somewhat from trade to the 
summer resorts. There is, therefore, no great degree of 
activity, except in the export trade. Money is very cheap, but 
speculation is generally not active. The Democratic National 
Convention nominated Winfield 8. Hancock, the senior Major- 
General of the regular army, as the candidate of that party for 
President. He is in every respect worthy. The excellence of 
the candidates of the two principal parties, as now named, 
assure a conservative and patriotic administration of national 
affairs for another four years. 

Early in the week the previous buoyancy and strength of the 
provision market received a severe check, and latterly prices 
have ruled weak and uncertain; to-day pork sold on the spot 
at $1240; August, $12@$12 15; September and October, $12@ 
$12 30. Bacon ruled firm at 7@7?éc. for long clear and on the 
spot. Cut meats were rather quiet but firm. Lard also showed 
a further decline to-day, with prime Western quoted on the 
spot at. 7°15@7'17}éc. for future delivery; sales of June at 
7°1246@7'15¢c.; July, 712%@17}éc.; August, 71736@7°223éc.; 
September, 7°20@7°30c.; October, 7°32}6@7'35c.; seller year, 
7°10@7'15c.; refined to the Continent quoted at 7°70c.; closing 
at 7°65c. Beef has had a fair movement for export at $16@$17 
for extra India mess. Beef hams rule firm at $18@$21 52 as 
to quality. Butter and cheese have latterly declined mate- 
rially, and a weak and unsettled tone prevails. 

The following is a comparative summary of aggregate 
exports, from November 1 to June 19: 

1879-80. 1878-79. 





Increase. Decrease. 


Pork...... ..-lbs. 48,14:,200 ne §=——seeseeece ,946,800 
Bacon ......-. 1bs.549,344,446 550,450,952 ........ 1,106,506 
a lbs.264,387,297 237,566,233 26,821,064 








Total..... .lbs.861,875,943 838,108,185 26,821,064 3,053,306 


A very good movement has been noted in groceries during 
the past week ; full figures were obtained and a very firm tone 
has ruled until the close when the demand fell off ; fair cargoeg 
of Rio quoted at 14% @15c.; jobbing lots, 18@16c.; mild grades 
quiet at 23@25c. for Java and 14@18c. for Maracaibo. Rice 
quieter at 6°g@7%gc. for Carolina and 5%@6c. for Rangoon. 
Molasses firm at 36c. for 50-test refining Cuba and 40@60c. for 
New Orleans. Refined sugars lower to-day and quiet ; Standard 
“A” 956c.; granulated, 9%c.; others, 1044@10%c. Rawsugars 
dull and unchanged ; fair to good refining Cuba, 754@7°81c.; 
centrifugal, 8'4@8%4c. 


Hhds. Boxes Bags. Melado. 
Stock June 1, 1880 .............. 129,365 6,558 904,494 6,728 
Receipts since June 1, 1880..... 45,749 2,503 324,v92 486 
Bales since June 1, 1880......... 39,849 4,330 351,046 185 
Steck June 23, 1880............. 135,265 4,731 977,540 7,029 
Stock June 25, 1879..... ........ 77,970 26,067 662,670 2,672 


There has been a fair trade in naval stores, and all prices have 
been well sustained at $1 40@$! 45 for strained to good strained 
rosins, and 29@29éc. for spirits turpentine. Petroleum has had 


a large movement at materially-advanced prices; refined sold 
here and at the outports to the extent of 300,000 bbls. early in 
the week at 10/éc., but at the close 9c. was the best figure 
uoted. Crude certificates have sold as high as $1 25, but 
declined to-day to $1 0134, and closed slightly stronger at 
$1 08°%4 bid and $109% asked. Metals are without particularly 
new features ; the general tone is firmer, though no perceptible 
advances, outside of tin and copper, have taken place; ingot 
copper closes strong at 19@19%c.; pig tin, 1844@18éc. for 
trai 


ager td leaf has continued quiet. Sales for the week are 
only 550 hhds., of which 400 for export and 150 for home con- 
sumption. Prices remain firm; lugs quoted at 4@52éc.. and 
leaf, 6@12c. Seed leaf tobacco has been much less active, but 
prices are generally well supported. Sales for the week are 
only 828 cases, as follows: 400 cases 1878 crop, Pennsylvania, 
1076c. to 30c.; 100 cases 1878 crop, New England, 13c. to 25c.; 
78 cases 1878 crop, Wisconsin, 9c.; 150 cases 1879 crop, Ohio, 
private terms ; and 100 cases sundries, 9c. to 18c. The move- 
ment in Spanish tobacco continues pretty free, the sales aggre- 
gating 750 bales Havana at 80c.@$1 15. 
Ocean freight room has beeu quite active, particularly for 
he ete charter room, and all rates show a general advance. 
engagements to-day included grain to Liverpool, by steam, 
6d., standard bushel; cotton, 3-16@'4d.; bacon, 30s.; butter and 
cheese, 40s.; grain to London, by steam, 8d.; do. to Glasgow, by 
steam, 836d.; grain to Stockholm, 5s. 3d. per qr.; do. toa Swedish 
port, 5s. 9d.; do. to Antwerp, 4s. 6d.; do. to Bordeaux or Ant- 
werp. 5s.; do. to weary uly loading), 4s. 77d.; refined pet- 
roleum to Bremen or ndon, 3s. 6d.; do. to Bremen or 
Hamburg, 3s. 6d.; do. to Amsterdam, 4s,; residuum to Liver- 
pool, 3s. 9d. 


| 
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COTTON. 


Fripay, P. M., June 25, 1880. 

THE MOVEMENT OF THE CROP, as indicated by our ielegrams; 
from the South to-night, is given below. For the week endi 
this evening (June 25), the total receipts have reached 23,51 
bales, against 19,870 bales last week, 18,580 bales the previous 
week and 23,674 bales three weeks since, making the total 
receipts since the lst of September, 1879, 4,825,077 bales, against 
4,420,903 bales for the same period of 1878-9, showing an increase 
since September 1, 1879, of 404,174 bales. The details of the 
receipts for each day of this week (as per telegraph) are as follows: 











Receipts at— | Sat. | Mon: | Tues. | Wed. | Thurs.| Fri. | Total. 
New Orleans ... 204 863; 1,200; 1,026 700 661 | 4,654 
BEND ince sbcne 436 185 1 158 35 69 884 
Charleston ..... 220 171 57 82 24 86 640: 
Port Royal, &c. aloes sine ide dads HES isae me S 
Savannah ...... 306 361 48 153 161 252 1,281 
Brunswick, &c. eos sees ie ote sens sans nei’ 
Galveston ...... 68 113 53 367 183 30 814 
Indianola, &¢c... sabia lowe ud sau ah ce 11 11 
Tennessee, &c..} 1,845 | 2,721! 1,577| 1,366 948 | 3,543 12,000: 
Florida ......... euds Kop S- ers babe te eee een 
Wilmington .. .. 31 14 1 aS: 46- 
Moreh’d City,&c iG ialoe pret mes seins iat 29 29 
Norfolk......... 463 188 175 553 365) 769; 2,513. 
City Point, &c.. eons iat anit cial eae 639 639 
Totals this week} 3,573 | 4,602| 3,111 | 3,719| 2.417/| 6,089 | 23,511 


























For comparison, we continue our usual table showing this. 
week’s total receipts and the totals for the corresponding weeks 
of the four previous years : 





Receipts this w’k at 





























1880. 1879. 1878. 1877. 1876. 

New Orleans........ 4,654 962 1,500 888 3,194. 
DN ccsa sacemanade 884 177 451 391 616. 
Charleston .......... 640 55 179 302 143 
Port Royal, &c...... rear ies 27 93 78: 
Savannah ........... 1,281 1,515 1,043 1,303 1,456. 
Galveston .......... 814 841 1,352 362 800- 
{(ndianola, &c........ 11 26 12 4 ae 
Tennessee, &C....... 12,000 2,230 1,100 2,123 888. 
Ti adee dasteonion sina euile 29 sila 3 
Nurth Carolina. ..... 75 49 128 262 101 
SE 2,513 407 787 753 1,251 
City Point, &c.. .... 639 31 271 338 29° 

Total this week ... 23,511 6,923 6,879 6,519 8,559 

Total since Sept. 1.|4,825,077/4,420,903 |4,237,315 3,933,656 4,056,109: 





The exports for the week ending this evening reach a total of 
43,652 bales, of which 33,994 were to Great Britain, 4,595 to 
France and 5,063 to rest of the Continent, while the stocks as 
made up this evening are now 287,937 bales. Below are the 
exports for the week and stocks to-night, and a comparison with 



































the corresponding period of last season. 

Week EXPORTED TO— Total | same STOCK. 

ending .| _this Week 
June 25. Boost | France.| COMtl | Week. | 1879. | 1880. | 1879. 
N.Orl’ns} 12,674 1,914 14,582 3,476) 82,305; 23,531 
Mobile .. BO: Geet: he! is ....| 11,146] 2,624 
Charl’t’n) 1,203; 2,500, 3,703 4,457 629: 
Savan’h. ee SRR eis be ea 7,422| 3,310 
Galv’t’n- 3,154 cane as 3,154 nbs 4,016; 2,742 
N. York. 6,867! 3,392 649, 10,908 1,474'138,365/134,551 
Norfolk--} 6,120 ooee eons 6,120 .---| 13,476; 1,561 
Other*.. 5,179 ews ones 5,179 1,405; 26,750) 18,000 
fot. this ; 

week..; 33,994) 4,595) 5,063) 43,652 6,355 | 287,937|186,998: 
Tot.since| 
Sept. 1..'2459,202/358,680/834,120'3652,002/3334,241| ......] 0. 


























*The exports this week under the head of “other ports” include. from Bal- 
timore, 1,040 bales to Liverpool; from Boston, 2,738 balesto Liverpool ; from 
noes pan 1,395 bales to Liverpool, and from San Francisco, 6 bales to Liv-- 
erpool. 


Krom the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 37,297 bales, while the stocks to-night 
are 100.939 bales more than they were at this time a year ago. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 























On Shipboard, not cleared—for 
Jone 25,4T— | Great | France | Other | Coast-| Tota), | Stock. 
Britain. “© Foreign| wise. | ~° 

New Orleans...... 5,590 | 5,282) 5,033 252} 16,157| 66,148 
ME cas cane 4,330; None.| None.| None. 4,330 6,816. 
Cnarleston..... .. None. | None. 300 50 350 4.107 
Savannah ........ None. | None.| None. 200 200: 7,222 
galveston........ None.| None.| None.| None.| None. 4,016 
New York........ 9,000 | Nuone.| 1800] None. | *13,300 | 125,065 
Other ports......-. 2,000 | None.| None.| None. 2,000} 28,226 
Total .......-. 20,920} 5,282} 7,133 502| 36,337 | 251,600 

















Included in this amount are 2,500 bales at presses for foreign 
ports, he destination of which we cannot learn. 
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paineeg e ports from Sept. 1 to June 18, the latest mai. 2 Saeo ap eves Si23 oves Que we | i 
: 2 Wwi2ZSes 2324 2O¢ Soa Foe a > 
g glee pete cath ate ils ite] 2.3 
RECEIPTS SINCE | EXPORTED SINCE SEPT. 1 TO— m oal|eeee ESEBu SES zeey SESS SESe Ses 
Ports. |___ SEPT. 1. aioe sn one S fies Aer ae Sam BARE EASE cey 
er $+ s' oo Ba: =: = o>! ~~ 
2 1879. | 1878. Britain. | France. Foreign| Total. Hg a8: | BE! pe:8 2a: Be: 8 Be: - FR 
: : : : : ; > & 
Renan snanee)tise.ses 863,537 253,057 /245,.876 1362.470| 93585|: 2 | Rr: Be: | BS - ee: | Be: | pa: f : 
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Char’n*| 477,244) 514,113) 154, 7,355| 107.365| 11,650]; g | 2S BB es 
; ,040) 197422'165,791) 339,253 ae lt. Sts eae ees a eee eces 
ae — 703,031) 185,152) 18,950 219,240; 423,342 caer nt eis SA PTs . ae ie ee ce rae 2 | 
ea athe ms —e 217.137| 23,831| 49,679' 290.647] 8,071]: : |::: eiit¢ a ee : & ee eee g ee 
; , 452] 427,35 2 . eee ee Psi @Biri:es:: 5 aeee 
Florida} 20,141) 56,417 27,306| 26,026) 86,439] S40,271141,183]: i iii” Pi: pi" Pipe ii: BS iiis; se | 8 
N. Car.| 102 851| 134,775 23,883 179] 10.4497 wees] core Ps ot de Se SSO FW Soa EE ree Se DE 
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yr. 4801,566| ial |2425,208/354,085 829,057 3608,350|318.219 Sa & \ECRRE Ss BEES Ge ee SES 
Last year........ [£414,610 2004,531|109,095 914,260 3327,886|207.101 | : ee Se ae | 
* Under the head of Chariest : aN wo Se S oP SD 
Galvesto ston is included Port Royal, &c.; / |X wa G2 G9 _ raereg C4 ; 
Galveston is included Indianola, &c.; under the head of ‘Norfols is included cits | : S no ng rs 18, 1% a. | 6 
ae ; co ee —- om oS ® 
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a e . —_ Qa $ he  e 
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total sales foot up thi : sy Sas ee ae a, eo8 998 295 ¢98 es 4; 
export, 1,454 f p this week 3,691 bales, including 2,037 for =F. oo en BS > es 23° | ee 
» 1,9 or consumption, -— for speculation f —— nomen = S | oo M4 if 
: , and —— in oO oS co S —$— om oe iF) 
transit. Of the above, —— bales were to arvi ; Rh & ae om se | Se ro 2|% i 
are the official quotati rive. The following}: )2/5ax fax fs r ad SS 214 i 
q ions and sales for each day of the past week: | : S 2 32 , — Bes... 52 L8e Tas 5 : + 
- oS 8S 208 $¢ so > | 2 ai 
June 19 tol___UPLANDS.__| NEW ORLEANS. TEXAS. oo. 35. SS. Se Se 32° & | & i] 
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: _|Wea Th, Fri. Wed Th. | Fri.| Wed; Th./| Fri. 3 | i : 22 : Oo . i 
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x eax - ° DO “a . e « eet ear oe it 
STAINED. Sat. | Mon|Tues|Wed| Th.| Fri. | —— Ses $F eS 33 335 cet a3 
Good Ordinary # tb ; T i 
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€ closing bids, in addition to the daily and total sales : Btock at Amsterdam Bron eee toe [a 24.750 47.250 73.250 
es: Sock ¢ Rotates... -- 20400 42,000 58,5 57.250 
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18280. 1879. 1878. 1877. 
Stock at Antwerp........ balcs. 1.320 400 6,500 7.750 
Stock at other conti’ntal ports. 20,600 7,500 26,750 6,900 





Total continental ports.... 215,600 228,400 418.750 462,750 
Tota) European stocks... ..1,051,8C0 910,150 1,248,500 1,517,750 



































India cotton afloat for Europe. 309,000 332,000 244.000 6,00 
Amer’n cotton afloatfor Eur’pe 308,000 103,000 132,000 227,000 
Egypt,Brazil,&c.,afitfor E’r’pe 27,000 12.000 12,000 19,060 
Stock in United States ports .. 287,937 186,998 173,737 256.914 
kin U. B.interior ports... 43,466 14.660 13,357 20,5 
United Str tes exports to-day.. 9,000 3,000 Ss teed 
Total visible supply........ 2,036,203 1,561,808 1,823,794 2 397.253 
nage me above, the totals of American and other descriptions are as follows: 
merican— 
Liverpool stock........ ........ 532,000 491,000 649,000 642,000 
Continental stocks............. 143,000 186,000 355,000 379,000 
American afloat for Europe.... 308,000 103,000 132,000 227,000 
United States stock............ 287,937 186.998 173,737 256,914 
United States interior stocks... 43,466 14,660 13,357 20,589 
United States exports to-day.. 9,000 3,000 eS ae 
Total American............ 1,323,403 984,658 1,323,294 1,525,503 
East Indian, Brazil, ée.— 
Liverpool stock................ 252,000 145,000 169,000 367,000 
ES EEE 52,200 45.750 11,750 46,000 
Continental stocks .... ........ 72,600 42,400 63,750 83,750 
India afloat for Europe........ 309,000 332,000 244,000 356,000 
Egypt, Brazil, &c., afloat... .... 27,000 12,000 12,000 19,000 
Total East India. &c ........... 712,800 577,150 500,500 871,750 
Total American. ....... ........ 1,323,403 984,658 1,323,294 1,525,503 
Total visible supply........ 2,036,203 1,561.808 1,823,794 2,397,253 
Price Mid. Upl., Liverpool .... 6%. 678 3316 55164, 


The above figures indicate an increase in the cotton in sight to- 
night of 474,395 bales as compared with the same date of 1879, 
an increase of 212,409 bales as compared with the corresponding 
date of 1878, and a decrease of 361,050 bales as compared with 1877. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the 7 original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the 19 towns 
given weekly inour table of interior stocks instead of only the 
old 7 towns. We shall continue this double statement for a 
time but finally shall simply substitute the 19 towns for the 7 
towns in the preceding table, 















































American— 1880. 1879. 1878. 1877 
Liverpool stock.... ...... bales 532,000 491,000 649,000 642,000 
Continental stocks............ 143,000 186,000 355,000 379,000 

American afloat to Europe.... 308,000 103,000 132,000 227,000 
Jnited States stock............ 287.937 186,998 173,737 236,914 
nited States interior stocks... $61,172 25,223 21,210 35,811 
nited States exports to-day .. 9,000 3,000 ae ee 
Total American............ 1,361,109 995,221 1,331,177 1,540,725 

East Indian, Brazil, éc.— 

Liverpool stock................ 252,000 145,000 169,000 367,000 
London stock............ ...... 52,200 45,750 11,750 46,000 
Continental stocks............. 72,600 42,400 3,7 83,750 
India afloat for Europe........ 309,000 332,000 244,000 356,000 
Egypt, Brazil, &c., atloat...... 27, 12,000 12,000 19,000 
Total East India, &c.... ...... 712,800 577,150 500,500 871,750 
Motel American. ......-cc0.00. 1,361,109 995,221 1,331,177 1,540,725 





Total visible supply ....... 2,073,909 1,572,371 1,831,677 2,412,475 
These figures indicate an inerease in the cotton in sight to-night 
of 501,538 bales as compared with the same date of 1879, an 
tnerease of 242,232 bales as compared with the corresponding date 
of 1878, and a decrease of 338,566 bales as compared with 1877. 


AT THE INTERIOR Ports the moverrent—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1879—is set out in detail in the following 
statement: 
























































Week ending June 25, ’80.|/|Week ending June 27, ’79. 
'|Receipts Shipm’ts| Stock. ||Receipts|Shipm’ts! Stock 
5 Sr 120 818 6,419 73 240 2,946 
Columbus, Ga... 82 1,811 3,894 64 1,988 1,296 
Macon, Ga....... 19 52 1,336 4 65 290 
Montgomery, Ala 301 655} 3,031 39 143; 1,928 
RR. oseon- 36 333 99 16 123 20 
Memphis, Tenn... 54 5,668 | 21,536 285 1,875 6,852 
Nashville, Tenn.. R2 761 6,260 oeKe 54 1,147 
Total, old ports.| 1,186); 10,098; 43,466 481 3,288} 14,660 
Dallas, Texa:}. .. 20 43 100 } 39 
J Test.. 20 45 7 1 10 167 
188 492 1,073 204 348 423 
Vicksburg, Miss 58 58 343 95 73 473 
Columbus, Mies.. Ete 38 173 16 5 70 
ia 10 192 1,200 40 48 1090 
paitatias aia 19 871 1 3 26 
pebuids Sl 190 ,003 25 105 527 
a aRR 41 57} 1,820 150 184 
Charlotte, N. C.t 120 130 5 74 137 324 
ee £40 5,898 | 19,64 32 79 6,727 
J 4,887; 5,i79| 4,600 1,689; 2,040; 1,534 
Total, new p’rts}| 6,235); 12,341 | 37,706 2,478 3,754| 10,563 
Total, all....... 7A21L! 22,439; 81,172 2,959 7,042 | 25,223 
* Estimated. 
t This year’s figures estimated. 


The above totals show that the old interior stocks have de- 
creased during the week 8,912 bales, and are to-night 238,806 bales 
more than at the satne period last year. The receipts at the same 
towns have been 705 bales more than the same week last year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 





RR ere” — 


than another, at the expense of the interior stocks. We reach, 


therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations, of that part of the crop 


which finally reaches the market through the out-ports, 
RECEIPTS FROM PLANTATIONS. 









Week 
ending— 
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1878. | 1879. 


































wore 24.971 
ua 36, 31,511] 19,094 
oe? scene 14,076 
a Se 1 8,165 
ei | ia 14,183 
me. SR owads 11,812 
a, a salen 5,550 
Jane 4c. 11,068 
a. | Oren 2,988 


cseeee 1,022 
statement : 

1. That the total receipts from the plantations since Sept. 1 in 
1879-80 were 4,598,948 bales; in 1878-79 were 4,440,474 bales; in 
1877-78 were 4,242,073 bales. 

2. That although the receipts at the out ports the past week 
were 23,511 bales, the actual movement from plantations wag 
only 8,493 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for the 
same week were 2,210 bales, and for 1878 thev were 4,832 bales. _ 

WEATHER REPORTS BY TELEGRAPH.—The past week has been. 
generally favorable for the growing crop. At some points rain 
is needed, but those sections which have heretofore bad more 
rain than desirable have been relieved, and good progress has 
been made in clearing the fields. 

Galveston, Texas.—We have had very hard rains on four days of 
the week, but it was confined to the coast, where it was needed, 
and will be very beneficial. The crop everywhere is doing re- 
markably well, though there are many caterpillar rumors. The 
thermometer has averaged 79, the highest being 89 and the low- 
est 68. The rainfall has reached five inches and eighty-nine 
hundredths. 

Indianola, Texas.—There have been fine showers on three days 
tke past week, the rainfall reaching two and thirty hundredt 
inches. The thermometer has ranged from 69 to 89, averaging 
79. Crop accounts are more favorable. Caterpillars have ap- 
peared, but the injury done is as yet limited. 

Corsicana, Texas.—We have had warm, dry weather during 
the week, and all crors are growing splendidly. Average ther- 
mometer 80, highest 93 and lowest 64. 

Dalias, Texas,—The weather during the week has been warm 
and dry, the thermometer averaging 80, and ranging from 64 to 
93. The crop is developing finely. fam 

Brenham, Texas.—There has been no rainfall at this point 
during the week, and good progress is being made in clearing 
the fields of weeds, We hearrumors of the appearance of cater- 
pillars, but think them of little importance. Prospects good. 
Average thermometer 79, highest 94 and lowest 66. 

New Orleans, Louisiana.—Rain has fallen during the week 
on five days, the rainfall reaching ninety-nine hundredths of an 
inch. The thermometer has averaged 78. 

Shreveport, Louisiana.—The weather during the week has been 
dry and warm, the thermometer averaging 76 and ranging from 
63 to 89. The rainfall has been twenty-six hundredtis of an 
inch. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—During the past week the days have 
been warm but the nights have been cold. The thermometer 
has averaged 8C, ranging from 76 to 85. The rainfall has 
reached seven hundredths of an inch, rain having fallen on one 


ay. ) 

Little Rock, Arkansas.—Telegrams not received. 

Last week, Friday was fair and sultry, with a light shower in 
the evening. Sunday, Monday and Tuesday were warm ap 
sultry, but late Tuesday evening the weather became much 
cooler, and the wind changed to N. W. Since then (up to 2ist 
inst.) it has been clear and pleasant but itis getting quite dry. 
Thermometer, highest 91, lowest 61 and average 77; the :ainfall 
reached two hundredths of an inch. 

Nashville, Tennessee.—Rain has fallen on one day the past 
week, to a depth of twenty-eight hundredths of an inch, but 
more is needed. The thermometer has ranged from 60 to 94, 
averaging 77. 

Memphis, Tennessee.—We have had rain on two days the past 
week, the rainfa)l reaching thirty-nine hundredths of an inch. 
It has been showery to-day (Friday), and there have been local 
showers throughout the district. The crop is developin g prom- 
isingly, but needs general rains. Average thermometer 78, high- 
est 92 and lowest 65. 

Mobile, Alabama.—The earlier part of the past week the 
weather was clear and pleasant, but the last four days were rainy, 
the rainfall reaching one inch and ninety-one hundredths. 
Average thermometer 77, highest 89 and lowest 67. The crop 
is making fine progre:s. 

Montgomery, Alabama.—We have had light showers during 
the past week on two days, the reinfall reaching twenty-five 
hundredths of an inch. Most of the fieldsare nowclear of weeds, 
and crop accounts are more favorable. Average thermometer 
77, highest 90 and lowest 64. 

Selma, Alabama.—We have had 1ain on two days the past 
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week, but not enough to do much good. The cotton plant looks 
strong and healthy, but uplands need more rain. The fields are 
mostly clear of weeds. 

Last week the weather was warm and dry, rain having fallen 
on only one day. ‘The earlier part of the week was pleasant, 
with cool nights. The fields were being cleared of weeds. 

Madison, \da.—ain has fallen during the w ek on three 
days. The thermometer has ranged from 70 to 72, averaging 71. 
The crop is developing promisingly, and the fields are clear of 
weeds. 

Macon, Georgia.—We are needing rain. We have had one 
very light shower this week, but it was not enough todo much 
good. The thermometer has averaged 77, the highest being 88 
and the lowest 62. 

Columbus, Georgia.—We have had no rainfall during the past 
week. The thermometer has averaged $3, with an extreme 
range of from 72 to 94. 

Savannah, Georgia.—It has rained on two days, the rainfall 
reaching one inch and sixty hund'edths; but the rest of the week 
has been pleasant, Average thermometer 77, highest 89 and 
lowest 65. 

Augusta, Georgia.—We have had light rain on one day, with 
a rainfall of twelve hundredths of an inch. The weather the 
balance of the week has been pleasant. The thermomer has 
averaged 78, the highest being 91 and the lowest 60, The crop 
is developing finely and accounts are good. 

Charleston, South Carolina.—There has been no rainfall dur- 
ing the week and crops are suffering for water. The thermo- 
meter has averaged 77, with an extreme range of from 67 to 89. 


























This statement shows that the receipts since Sept. 1 up to 


to-night are now 46,971 bales more than they were to the same 
day of the month in 1879 and 590,560 bales more thaa they 
were to the same day of the month in 1878. We add to the last 
table the percentages of total port receipts which had been 
received to June 25 in each of the years named. 

INDIA CoTTON MOVEMENT FROM ALU Ports.—Tke figures 
which are now collected for us, and forwarded by cable each 
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car 
war, &c., enable us, in connection with our previously-receive. 
report from Bombay, to furnish our readers with a full an 
complete India movement for each week. We first give thd 
Bombay statement for the week and year, bringing the figure® 
down to June 24. SS) 

BUMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this week 


Great | Conti- 
Brit’n.| nent. | Total. 









since Jan. 1. 


Conti- 
nent. 









Since 
Jan. 1. 






Total. 





7 









l 








y appears to an 
com pared last year in week’s receipts of 3,000 bales and 
an increase in shipments of 23,000 bales, and the shipments since 
January 1 show an increase of 258,000 bales. The movement at 
Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and 
years has been as follows. : 
CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE,. 




































































The following statement we have also received by telegraph, é 
showing the height of the rivers at the points named at 3 o'clock Shipments this week. | Shipments since January 1. | 
June 24, 1880, and June 26, 1879. Year. Great | Conti- | prota) ‘Great Conti- Total. / 
sees June 24, ’80. June 26, ’79. Britain.| nent. * | Britain. nent. . 

. . ‘ h. 

ce Ere — sy aie: wey er ah 1,000 | ...... 1,000 | 175,000! 67,000| 242,000 7 
emphis.... ........ Above —am itt «¢ 13 3 | 1879........ 9,000 | 4,000 | 13,000 | 142,000 7,000 | 229,000 | 
Nashville. .......... Above mark... rh) 1 s i : 15,000 10,000 24,000 3 6,0¢ ) 49,000 85,000 
Shreveport.......... Above mark... 16 3 4 11 | 1877........ 1,000 |15,000 | 16,000 | 65,000 | 56,000 |_ 121,000 
Vicksburg.......... ve mark... 23 0 ee The above totals for this week show that the movement from 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 























the ports other than Bombay is 12,006 bales /ess than same week 
of last year. For the whole of India, therefore, the total 
shipments this week and since January 1, 1880, and for the 
corresponding weeks and periods of the two previous years, are 
as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


































































































































































































{ 
since Sept. 1 has been ae follows: Shipments 1880. 1879. 1878. li 
rs to all Europe | This | Since | This { Since | This | Since ‘i 
Monthly Year Beginning September 1. get week. | Jan. 1. weet. Jan.1. | week. | Jan. 1. t 
Receipts. . . ‘ ; _ | Bombay.... ... 33,000; 762,000} 10,060} 504,000} 11,000} 659,000 ii 
1879. | 1878. | 1677. | 1876. | 1875. | 1874. | Brother p'ris.| 15000] 242,000) 13°000 229,000| 25.000] 85,000 4 
Sept’mb’r| 333,643) 288,848} 98,491; 236,868} 169,077) 134,376 7‘ { 
' ’ ' ; ’ Total ...... 34,000 1.004.000] 23.000! 733.000] 36,000) 744,000 | 
October..| 888,492} 689,264 578,533} 675,260) 610,316; 536,968 a . ———— > a . i 
Novemb’r| 942,272] 779,237| 822,493| 201,392| 740,116} 676,295] ‘This last cag eng mga a very cg ai poe ag of the 
Decemb’r; 956,464] 893,664) 900,119] 787,769] 821,177| 759,036 | total pany wes for ey? — ending June 24, and for the three { 
January .| 647,140| 618,727} 689,610] 500,680} 637,067, 444,052 ye ors os lb oe ” gg for Ree : 1 
February.) 447,918| 566,824) 472,054) 449,686) 479,801| 383,324 | oe eee eee with Messrs, Davies Benacht ‘ Pape" i 
March. ..| 264,913} 303,955) 340,525) 182,937] 300,128} 251,433 - ‘ : Oy ~” 1 
April 158.0251 167.439] 197,965| 100,194) 163.593] 133,598 | Liverpool and Alexandria, we now receive a weekly cable of 1: 
May ""l 310,006 349991 96314} 68.939 92.600| 81.780 | the movements of cotton at Alexandria, Egypt. The following iy 
oe ai pehestenttn ce : ; : . : are the receipts and shipments the past week and for the corre- 
Tot My.31 4,748,873 fais '3,903,725|4,013,875|3,400,862 | sponding weeks of the previous two years. Hy 
receipts May 31...| 98°73 | 9653 | 96:67 | 95:77 | 97-:25_ “tar 1880. 1879. 1878. 
This statement shows that up to May 31 the receipts at the R t 
ig: this year were 356,596 bales more than in 1878-79 and ipts epee gl Ze Se 1,000 4,000 | 
52,769 bales more than at the same time in 1877-78. By adding Since Sept. 1 3,204,000 1,589,000 2,562,000 
to’the totals to May 31 the daily receipts since that time : This { Since |! This | Since || This | Since : 
we'shall be able to reach an exact comparison of the move- week. |Sept. 1./| week. |Sept. 1.|| week. |Sept. 1. : 
ment for the different years. Exports (bales) , 
Paes a - 0 Liverpool......... 750|289,2501} ...... 168,000!) ...... 234,000 i 
1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | se ada 58ul172.727)| 76,500)| 2.27 166,000 
Tot.My 31 4,748,873|4,392,277 4,196,104/3,903,725)4,013,875}3,400,862 Total Europe...... 1.330/461,977}] ...... 244,500 eB. 400,000 ve ‘ 
Junel.... 2,694 8. 2,269 1,351 1,962} 2,784] —*cantar is 98 Ibs. } 
“ 2.... 3,731 2,002 8. 1,254 2,084 2,861; This statement shows that the receipts for the week ending i 
* $...: 3.249} 2,044 2,359 8. 1,578 2,003 | June 24 were —— cantars and the shipments to all Europe { 
“ 4....) 4,569] 1,886 2,396} 2,821 8. 2,562 | were 1,330 bales. ; 
7 Geese 2,316 1,044 1,243] 2,309 2.714; 1,570] MANCHESTER MARKET.—Our report received from Manchester 
Gage 8. 1,557 1,704 1,812 1,110 8. June 25 states that the market is tending downwards, prices : 
reas 5,049 833 2,409 1,247 1,925 3,028 | being lower. We give the prices of to-day below, and leave pre- : 
* Biv 2,691 8. 1,401 1,531 1,312 2,241 | vious weeks’ prices for comparison. i: 
“ 9... 2,913} 1,748 8. 1,186} 1,528} 3,107) ~ 1879-80. 1878-79. 4 
“10... 2,013 954 2,686 8. 1,209 2,921 Cote’ 4 
11....| 3,598] 1,142] 1,862} 1,584/ ~~ Ss. 2,946 328 Cop.| Stlbs. |9'5"| 328 Cop, S44 Ibe. | GteD 
12.... 3,48 875 1,920 3,061 2,149 1,463 Twist. | Shirtings. | Upids| Twist. | Shirtings. | ypids 
bane 8. 1,060 1,170 1,385. 1,543 8. oir ae a me UE EEE a a. ae way a 
“14... 4,037; 1,021 2,192 640 724| 3,845) 4 »1i10311033010%|17 0 @8 O° le ; o bes . 
! : 3|7 0 @8 O | 61516) 85309%|5 714407 9 | 638 
“15... 2,356 8. 1,505 1,121 719 1,987 < 30| 101510%|6 10307 1042] 613j9| 8730929 |5 @7 1015] 61g 
“16... 2,944 662 8. 1,186 1,586f 1,899) May 7! 9%@10%'6 9 @7 9 | 6% |9_ @9%%|5 10%9@7 10%5| 67% 
“17 2.587 1.773 2.279 8 784 2 034 © 14! 919010%4/6 71507 719; 61116; 993210 16 11908 19) Tlig 
Ph 5 tag obs : , “ 21) 9190104\6 9 @ 613;| 9938010 |5 101907 104g] 7316 7 
18... 4,462 1,186 1,360 1,075 8. 2,115 * 28; 916@10%|6 71907 719) 61116) 918@9% [5 104297 10% 613%, 
at: 3,573 449 1,581 1,337 3,107 2,146 | June 4! 940104\6 74207 73s] 6 9144@9% |6 @s 7 ' 
“« 20 g 2.097 1.210 1.375 1.614 8 “ 11; 919210%)6 742@7 719) 61516 94O9% [5 101207 1019) 7 : 
Pe -se , , , ?, ’ “ 18] 919010%|6 7207 .735| 613;g 92809% |5 9 @7 9 | 6% | 
21....} 4,60 869; 2,786 607 1,165| 2,676) “ 2519 @ 9%'6 4407 6 | 6% | 8%@953 (5 749@7 6 | 6% 
© aioe 3,111 8. rag 1,599 846; 1,143) Gunny Baas, Baacine, 4c.—Bagging is in fair request and 
t, Bo see- 3,719 1,126 8. 904; 2,004; 1,257 | parcels are moving to a considerable extent for jobbing wants, 
2 24... 2,417 515 1,548 8. 1,367 1,698 | though no large lots are reported as being placed. Prices are 
_* 25... 6,089 986 1,431 1,465 8. 2,044 very firm, and holders continue to quote 10’4c. for 1% lb. 
Total.....{4,825,077 4.418,106|4,234,517|8,035,075|4,046,905)3,251,192 a glad ate ey aah ag sn pre ee taal peewee 
: #ereentage of total ; oguent, : tenet : 
Prtrec'pta June 25! 99°34 | 97-44 | 97-45 96°56 93°69 | have been some few inquiries in market, but the orders have, , 





nate not been filled as yet. x o change has been made in quotations, 
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which continue firm, and the lowest we hear named is 3%@3%c. 
for paper grades, while spinning qualities are held at 344@-%c. 

THE FOLLUWING ARE THE KECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and since 
September 1, 1879. 
























































Receipts New York. Boston. Philadelphia. Baltimore. 
from— | This | Since | This | ae, This | Since| This | Since 
week. |Sept. 1.| week. Sept. 1.) week. |Sept.1.| week. |Sept. 1 
N. Orl’ans| 5,262/191.867| ...... 23,515) ...... EE lc aoa 
exas....| 742)108,112) ...... 2,969] ...... ead ibe etic 
edt 947/179,894) ...... 37,362} 134/15,721} 763| 65,972 
Awlh: daesoel < Gheocel cogeces - pectssl enovce ae oes, mere 
Florida. .| ...... 660] ...... | RENN, RNR RS iN sath tes ie 
8.Car’lina| 652/110,504/ ...... a éccuea 65; 102) 12,265 
SE «STO BEFOG! ccceccl cocksel csccce] coccse 17| 10,540 
ia.. 25'202,6541 124! 53,716; ......] ...... 390} 77,379 
North. pts} ...... 6,059] 2,132'149,383| ......] ......] ...... 76 
Tenn.. &.! 6,192 207,873! 1,382.146,101} 468/61,753) ...... 15,000 
Foreign .. '381| GE cancca i. eebenel cises am ppg Be RE Sapte sie 
This year.|14,979|  * 3,638 414,397| 602|85,393 1,272|181,916 
Lastyear! 4,018 879,259! 3 388 354,904! _748)|88,473| _507|160,673 

*1,059,541. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per datest maw returns, have reached 
29,191 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New Yorks, we 
include the manifests of all vessels cleared up to Wednesday 


ht of this week. 
nig pote bales. 


New YorkK—To Liverpool, 


Be pee steamers Wisconsin, 1,497.. 


Germanic, 1,121.. etia, 1,300....Abyssinia, "340.. 
Baltic, 1,012.. _per ship Bengal, CIA ATLL TE TT 6,867 
To Havre, per steamer Whick ham, 1,167....Canada, 1,075 
ce rt i i Pe. PEE 00 csccboccoesvecenheeoes eee 3,392 
To Bremen, per steamer Oder, iat te ia Sinai alittle a ca 508 
To Rotterdam, per steamer Caland, 141....................... 141 
New ORLEANS—To Liverpool, per steamers Amazoneuse, 2,300 
.-.-Federico, 4,008 ....per ship a ccéahdetcocs 0% 10,911 
Texas—To Liverpool, per bark Telegraph, alae at »241 
BALTIMORE—To Liv ee per steamer Historian, 856....per 
i Tn disvedéendsn dbigadsebnn dbs 660% +6b6be 2,124 
To Bremen, per steamer Berlin, (additional) 250.... ......... 25 
Boston—To Liverpool, per steamers Canopus, 634....Bohemian 
813....Samaria, 242....Hecla, (omitted previously) 10 . 1,699 
PHILADELPHIA—To Liverpool, per steamers Lord Clive, 1 yb57.. nisdiast 
ambneen sé opines eoeecnndnnteebeeneennnesresspeconnete 092 





29.191 


Total 
The particulars of these shipments, arranged in our usual 
form, are as follows: 











Liverpool. Havre. Bremen. pe gees Total. 
New York......... 6 3,392 5u8 10,908 
New Orleans... .... 10.911 os at oat 10,911 
SRE. 1,241 . ae aah 241 
Sere a 2,124 . 250 2,374 
oc ee ae 699 g ase Nee 1,699 
Philadelphia Ra lhie 2,052 é , ,05 
cisco..... 5 
Rae 24,900 3,392 758 141 29,191 
Cotton freights the past week have been as follows: 
Satur. Mon. Tues. |Wednes.| Thurs. Fri. 
Liverpool, steam d.| 3;g@% | 314g@%4 | 31g | 316% | 31604 | 319% 
Do Bail...d.| 539@3 6) 539316) 539@31¢) 5320316) 5320316) 5300316 
Havre, steam....¢.| %¢ 916 916 936 916 916 
Do _ sail.. ....c.; 714g@18 | T16@ 12 | 716@12 | 716@ 2 | T1612 | M1g@!0 
Bremen, steam. .c.| 12@%1g | 2@%1¢6 | 2@%)16 | 2O%16 | 2@%16 | 2O%16 
Do __aail..... €.|71¢@1539!716@ 1530! 7) 6@ 1530/71 6 @ 1530/7 1¢@ 1530/7; g@15a9 
Hamburg, steam.d.| 120% ¢ | 2@%Q16 | 2@%16 | 18% 6 | 2O%6 | 2@%1¢6 
Do sail...d.| 71¢@ 19 | %3¢6@ 12 | 716@48 | 716@ 2 | 716212 | 71609 
Amast’d’m, steam.c.; %-% 9516 916 916 916 916 
Do sail ...¢. lg jg 4Q ly to 1p 
Baltic, steam....d.) N3;:0M%) 11g,9@38, 1lge@3g/ 1130@38) 11g,90@3g ligo@3g 
Do _sail.......¢.) %g | %%2 930 939 930 | 930 




















LIVERKPOOL.—By cabie from Liverpoo!, we have the following 
statement of the werk’s sales, stocks, &e., at that port: 























| June 4. | June 11. | June 18. | June 25. 

Sales of the week........ bales 46,000 49,500 53,000 36,500 
Sales American ................ 33,500 38,5V00 39,000 26,500 
Of which exporters took .... 6,800 6,200 3,800 4,000 
Of which speculators took.. 1,900 3,100 4,100 2,300 
Actual export. ........cccc2ce- 6,706 7,200 10,500 10,000 
tsa, nel cimanbee 14,500 15,000 13,000 7,000 
Tetal stock—Estimated........ 6,000} 797,000) 764,00C| 784,000 
Of which American—Estim’d) 527,000) 528,000) S01, 532,000 
Total import of the week...... 68,000 83,000 35,50C ,000 
Of which American. ........ 55,000 46,000 20,500 62,000 
Bmpomnt afloat .... ..ccccecece- 392,000) 352,000) 355, 336,C00 
O? which Ee ly Pl eee. 211,900! 200,000; 201,000} 176,000 





The tone of the Liverpool market for spots and futures each day cf the 
week ending June 25, and the daily closing prices of spot cotton, have 
been as follows: 



































spot |Saturday| Monday. | Tuesday.| Wednes. |Thursd’y | Friday. 
Market, An a poe 3 Pasier. Moderate aa Ve 
12:30 P.M. daaneed. a il mee | easier. dul 
Mid. Upl’ds| 6131¢ 6131¢ 6131¢ 6131¢ 6% Gu 
Mid.Orl’ns.| 615 ¢ 615) ¢ 61516 6loig 67, 67%, 
Market. 
5 P.M. 

Bales....... 7,000 7,000 8,000 7,000 5,000 6,000 
Bpec.& exp 1,006 1,000 2,000 1 "000 500 1 000 
=e Dull Dull 

Market u Ve In buyers’ 
oo” and | oulik. Flat Pn tn op but Steady. 











The actual sales of futures at Liverpool for the same week are 4 
below. These sales are on the basis of Uplands, Low Middling clense, 











unless otherwise stated. 
SATURDAY. 

Delivery. Delivery.  d. Delivery. | 
gia . 62520 a. Aug.-Sept.. 62839@1116 Nov.-Dec.......... * 
June-July ... "6% D255 Sept.-Oct.. ... eoe-O1730 | July-Aug........ -€a6 

uly-Aug......... 62330 
MONDAY. 
Delivery. Deliv Delivery. ' 
MOGs ives "Y" 62809 July-Aug ene June.... .. OT ids llig 
J ~ say a e- il 4 Sept.-Oct.. ....... bly Aug.-Sept ........ U2lss 
y-Aug......-- 
TUESDAY. 
, | Delivery. Delivery. 
ES ee eeate 61116 | Nov.-Dec..... .... 6730 | July-Aug......... llig 
June-July .. mae 1146 Sept.-Oct.... ..... 615 Aug. Sout. 611}, a2146 
July-Aug......... Gzlge | Oct.-Nov ......... 65,, | July-Aug...... --- 62130 
Aug.-Sept ........ 621g Se cnnencan smeul 62330 
WEDNESDAY. 
| Delivery. 
July-Aug.. papas cee 62120 | Oct.-Nov ......... 32 
THURSDAY. 

Delivery. | Delivery. Deli 
NS caine: teed 6215 32 see .. -.656@193) | Sept.-Oct... ...... 61329 
June-July.. ..62!39@ 5g | Sept.-Oct..... .... 6716 | Nov.-Dec.. -- - 65s 
July-Aug......... 65. Oct.-Nov......... 6% | July-Aug......... 61839 

FRIDAY. 

Delivery. Delivery. Deliv 
Se Aacy oa, | July-Aug......... 61930 | Sept.-Oct. Abepcrd 6716 
June-July .......- | Oct.-Nov.........6739 | Nov.-Dec.......... 6535 
Aug.-Sept........ Glbeg 








BREADSTUPFFS. 


FRIDAY, P. M., Juné 25, 1880. 

There was a decline early in the week for the leading grades 
of flour of from 10 to 25c. per bbl.; in some cases, even more; 
causing a moderate degree of activity in the export business, 
but trade was dull, and the close, though less depressed, was 
dull. To-day the market was very dull and prices very weak. 

The wheat market quite broke down under the favorable 
crop accounts at home and abroad, dull foreign advices, large 
stocks still to be disposed of, and new wheat already making its 
appearance in the market. Inside prices were reached on 
Wednesday, when No. 2 red winter sold at $1 21 for June, 
$1 1136 for July and $1 08 for August, No. 2 spring $1 08, and 
No. 1 white at $1 15'4 for June. There was some recovery 
from these figures, caused by a large export demand and a 
revival of speculative confidence and action. To-day prices 
returned to about Wednesday’s figures, with sales of No. 1 
white for August at $1 07#@1 09. . 

Rye has been duil and drooping ; prices are quite nominal on 
the spot; prime is offered at 85c. for August, and a large sale 
is reported to have been made of Western at '79c. for that month. 

Oats have declined sharply, in the absence of a demand to 
meet the large supplies. Yesterday No. 2 mixed sold for July 
at 3636@36%4ce. To-day the market was lower, with No. 2 
graded quoted at 357éc. for mixed and 36c. for white. 

Indian corn also declined, No. 2 mixed dropping to 51c. spot 
and June and 49%4c. for July, with some business at 50/éc. for 
August. These prices brought out a demand which gave much 
strength to the market. There is a better supply of grades 
other than No. 2 mixed. To-day there was 4@?éc. decline. 

The ss Bi are closing quotations: 





GRAIN. 
BO Rivcnces none “@ Dbl. ” =e 2 85 | Wheat— 
Winter ob teaee wane @ 385| No.3 spring, # bu. $1 * @1 05 
Spring supertine...... 3 O54 @ 350; No.2 -pring..... @1 10 
spring wheat extras.. 365@ 400 Ainber Wiuler . i ta @1 20 
do XX and XXX... 415@ 625 Red winter, No. 2 121 @1 21% 
Winter shipyp’ gextras. 400@ 440 | RRR Be 112 i6 
dw XX and XXX... 450@ 650; No.1 white...... 115 @115% 
PN. odéc' deer ccc 5 50@ 750} Corn—West. mixed 47 51 
Western “rye mix”... 450@ 500; West’nNo.2,new 50%@ 50% 
City shipping extras. 385@ 5 25 West.yeliow,new 51 @ 52 
Southern, bakers’ and West. white, new 52 @ 57 
family brands ...... 500@ 650) Rye................ 92 @ 99 
South’n ship’g extras. 425@ 485 | Oats—Mixed.... .. 32 @ 37 
Rye flour, superfine... 460@ 5 00 RE SRS 34 @ 40 
Corn meal— Barley—Canada ™ —- @ — 
Western, &¢........ 260@ 290 State, 4-rowed.. —- @ — 
Brandywine, &c.... 310@ 315 | State, 2-rowed... —- @ — 
Peas—Can’da,b.&f. 82 @ 95 





(From the “ New York Produce Exchange Weekly.’’) 
Receipts of flour and grain at Western lake and river ports 
for the week ending June 19, 1880: 





Flour, © Wheat, Corn, Oats, Barley, Rye, 

bbls.. bush. bush. bush. bush. bush. 
At— (196 lbs.) (601bs.) (56 1bs.) (32 Ibs.) as lbs.) - ne. 2 

DMIGAMZO 000 ccc 29,224 153.212 2,220,180 417,021 1,903 

Milwaukee..... 26.486 133,136 62,5 73,001 5,450 10; rit 
ED o nckeddes 229 238,756 575,489 OB eee 51 
Detroit......... 3,837 197,995 3,913 10,615 S40: . .«vte - 
Cleveland...... 1,666 10,700 80,550 32,60 fF Rae 

8t. Louis....... 26.101 10,549 393,872 202,131 6,755 4,03 
i. ces esses 2,929 8,8 339,175 154.200 3,000 14,450 
Duluth......... Oo Pascew’ 2 rr Se 
caciadeoale 3,723 3,747,374 941,689 19.620 32,297 
Same time "79. uit’ ia8 1,343,394 2 265,780 790,675 19,008 61,613 
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— 
~i,0tal receipts at same ports from Jan. 1 to June 19, 19, inclusive | 
for four years: 

















1880. 1879. 1878. 1877. 

Pilour.....-.bbls. 2,671,353 3,069,042 ,613 1,920,615 
Wheat ..... bush. 22,345,735 28,475,376 27,921,005 7,729,884 
f EMRcoce cocccece 70,679,448 43,330,145 42,723,223 33 603,736 
WEB o ccccdcccccce 14,332,265 ~ 13,424,026 11,718,826 8,729.278 
Barley .........-. ,450,766 Pape 836 2 ,780,1 74 2,¢ 307,702 
D coccccccccess 1,066,598 ,492,832 1,855,718 882, 021 
Total grain.... 110,874,802 89,031,214 86,998,950 "53,552,621 


Total receipts (crop movement) at the same ports from Aug. 1 
to June 19, cei for four years: 


















































o79-80. 1878-79. 1877-78. 1876-77. 

Filour........ bbls 5, 018,178 5,803, 598 5,517,007 4,579,309 
Wheat...... bush. 84,730,185 84,575, 142 71,406.246 37,122,869 
GEN 6.09.00 cccnciee 115.181,078 83,40 540 77,812,844 72,553,637 
CDBEB.0 200 coe 000 28,745,6 29,383,833 24,130,383 19,775,068 
Barley ..........-. 10,317,645 9,419,581 9,259,033 8,374,552 
TRO. 200 ccccccccse 4,018,586 4,449,175 3,832,535 2, 739,570 
Total grain .... 242,993,193 211,258,276 186,441,041 140,565,696 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to June 19, inclusive, for four years: 



































1880. 1879. 1878. 1877. 
Flour..... .. bbls. 2,504,579 3,215,576 2,756,383 1,932,296 
Wheat ..... bush. 24,039,696 25,020,228 25,637,545 8,019,205 
int se eadedkaee 3,944.6 54 37.960,55 1 36,479,663 25,984,360 
SESS 10,884,601 9,354,593 7,442,214 6,446,869 
BSE « écesececce 1,572,703 1,968,982 1,506,376 1 928 ‘093 
hntie keieneowes 923, 461 1 331,505 1,344,285 643,844 
Total grain .... 91,364,515 76,136,189 72,600,083 43,022,371 
Rail and lake shipments from same ports for last four weeks : 
Week Flour, Wheat, ay Sonn Barley, Rye, 
encing— bbls. bush. bus bush. bush. bush 
June 19..... 121,784 2,756,547 4, 290, mn 443,329 20,318 28,171 
June 12..... 104,397 2, 102, 990 4. 036, 760 778. 474 28,732 44.867 
June O65..... 42,395 2, 551, "758 3, '813.638 865,706 22,400 35,64 
May 29..... 125,969 1, 804, 004 3, 305,287 1,002,431 34, 444 44,304 
Total, 4 w’ks.494,545 9,215,299 “ 8,089,940 106,394 152,982 
4 weeks ’79..517,063 6,691,956 t 2,463,497 105,961 278,359 


* 15,446,269. + 12,353,942 
Receipts of flour and grain at seaboard ports for the week 




















ended June 19: 
iemy Wheat, Barley, Rye, 
At— bbls. ush. bush. bush. 
New York ....... 87,200 1 a 400 1,784,800 297,912. ...... 9,324 
I a 39, 982 2.522 ,00 4 
Portland ...... .. J See ae lll OE ee 
Montreal......... 168 249,866 ee peas 
Philadelphia..... 11,370 467,800 1,016,700 39,200 ...... 2.500 
Baltimore........ 6, = 711,101 640,950 40,600 ...... 5,500 
New Seleaaa. coon) =, CB.37e ASB BES GE 7. cocecs «scones 








Total week..... 176,876 3,397,967 4,289,402 519,561 1.524 27,724 
Cor. week ’79.... 172,029 1,652,524 4,048,378 729, 152 20,356 41,7C0 


And from Jan. 1 to June 19, inclusive, for four years: 











18 1879. 1878. 1877. 
Four... ....bble. 4,194,843 4,706,226 3,962,028 3,156,043 
Wheat ..... bush. = 5321,805 39,995,776 33,477,514 4,315,614 
oboe ccccssawe 65,423 852 ws 217,968 56,933,502 39,273,400 
BBsccoe soscccce 11,406,542 9,857,546 9,084,270 7,619,582 
Barley .... ... e+e RZ, 202 1 5450, 992 2,374,466 1,768,162 
BE cece sccccccce 758,990 1, 926, 990 2, 27 1,597 596,374 





§ Total grain .... 113,493,391 111,449,272 104,141,349 53,573,132 


Exports from United States seaboard ports and from Montreal 
for week ending June 19: 





Flour, Wheat, Corn, Oats, Rye, Peas, 

bls. bush. bush. bush. bush. bush. 

New York ecooe 74,275 2,031,349 1, ots 314 4, 687 51,981 3,591 
RT 4,520 200 51,514 20,5 oe.  easaad” “wees 
Portiand.. .... ce. pase anagem et FAN Saree 2 lr aaa i ot ame Ae Ts AR nar Oo oe 
Montreal...... 11,829 140,743 309,140 96,500 69,990 54,318 
Philadelphia.. 13,834 256,343 eM | enieie > edna 
Baltimore ..... By 628,185 Gee . ébahnn’ . dadubat © becsei 
Total for w’k 122,158 3,056,820 3,033,352 122,124 121,971 57,909 
Same time 79. 109,207 2,546,962 2,948,854 3,290 73,400 50,362 


The visible supply of grain, comprising the stocks in granary 


THE DRY GOOD3 TRADE. 


‘FRIDAY. P. M., June 25, 1880. 

The dry goods trade has continued quiet the past week, the 
near approach of “stock-taking” having caused package buy- 
ers to limit their purchases to actual wants, as a rule. The 
easier tone of the cotton goods market has, however, arrested 
the attention of some of the larger city and out-of-town job- 
bers, and considerable sales of plain and colored cottons were 
(in exceptional cases) reported by manufacturers’ agents. 
There was no movement of importance in woolen goods, but 
there was an improved inquiry for Kentucky jeans, which is 
likely to result in a more active business in the near future. 
The jobbing trade was irregular, but some of tlie leading firms 
who made a practice of closing out their open stocks, prepara- 
tory to taking account of stock, effected liberal sales of domes- 
tics, prints and department goods by means of relatively low 
prices. 

Domestic Cotton Goops.—The exports of cotton goods hence 
to foreign markets, during the week ending June 22, were 2,888 
packages, including 1,904 to British East Indies, 597 to Great 
Britain, 119 to Mexico, 99 to Hayti and some smaller lots. The 
demand for cotton goods at first hands was mostly restricted to 
comparatively small parcels, but some large purchases of brown 
sheetings, corset jeans, cheviots, cotton coatings, &c., were 
quietly made by leading jobbers. Prices of staple cotton goods 
continued in buyers’ favor, and the market was somewhat 
unsettled. Print cloths remained quiet and almost nominal, at 
4 1-l6ce. and 376@35éc. for 64x64’s and 56x60’s, respectively. 
Light prints were almost neglected in first hands, but there was 
rather more inquiry for dark fancy prints, and some lots were 
placed “ on memorandum,” subject to the opening price. Dress 
ginghams were in steady request, and there was a moderate 
demand for printed lawns. 

Domestic WooLEN Goops.—There has been no material im- 
provement in the demand forclothing woolens and transactions 
were light in the aggregate. Low and medium grade cassimeres 
and suitings were placed in moderate lots by means of slightly 
reduced prices, but fine qualities (though relatively firmer than 
the above) moved slowly. For cheviots, worsted coatings and 
overcoatings the demand was very light and mostly confined te 
a few specialties. Kentucky jeans were more sought for, but 
satinets continued quiet. Flannels were quiet, and blankets 
were lightly dealt in. Worsted dress goods moved slowly from 
first hands, but} buntings, &c., were distribued in fair quantities 
by jobbers. 

Foreign Dry Goops.—The demand for imported goods was 
almost wholly of a hand-to-mouth character, and business was 
light in the aggregate, as is usually the case “between sea- 
sons.” Jobbers’ stocks are well in hand as a rule, but some 
accumulations of silks, linen goods, &c., remain with importers. 


ed 


Importations of Dry Goods. 

The importations of dry goods at this port for the week ending 
June 24, 1880, and for the corresponding weeks of 1879 and 
1878, have keen as follows: 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JUNE 24, 1880. 














at the principal points 























ts of accumulation at lake and seaboard 





























ports, and in transit by lake, rail and canal, June 19, was as 
follows: 
Wheat, Corn, Oats, Barley, Rye 

In are at— bush. bush. bush. bush. bush. 
New York ........ 983,094 320,602 924,442 25,425 63,041 

Do. aitoai (est.). 58,000 520.000 448,000 } ......  .s.... 
PT dane ceande: < . .:ammes 8,6 eee re 40,500 
Buttalo i eteaeeninlen 993,702 403,041 4,408 1,800 3,652 
@hicazo........... 4,784,592 4,911,527 500,227 145,978 41,577 
Milwaukee. ... 821,482 33,728 44,686 90,060 17,933 
Duluth............ SET, 5; CMR 3 lee eee aia 
I inne acbeees 211,142 255,663 60,197 83 331 
Detroit ........... 272,618 6,842 27,32 ee | eeaane 
Oswego...... ..... 0, eS et ail 
i aan 147,154 318,101 100,938 1,069 15,411 
Boston...........- 5,177 140,161 56,665 98 32 
SI. none coewe TT | aa epee . 16,325 ee. eae 
Montr-al (15th) .. ~ 81,124 49,429 107, 455 1,483 3,043 
Ph ane - ohee Dead. See > ceeeca oo Kees teen 
| 2,442 85,538 eo - 1,149 8,227 
atemamotia Ss aahien tas 18,800 101,400 43,100 __...... 1,600 
Kansas City...... 75, 169 — 305 63" 305 sunita 250 
Baltimore ........ 268,760 SI. ged lndetihl 5 2--) aia) ele 
ee 72; 724 1 295'795 121,356 20,818 28,171 
On lake (est. Paunee 3, 344, Sa: Geen. wespass\: abddee > “Stadbbas 
On canal (est.).... 2 "583,000 3,258,000 See eaweds se" Semaus 
Total { une 19, ’80 15,550,196 17,564,027 2,802,798 293,426 234,065 

une 12, *80...... 17,933,956 187315 647 3,208, 848 376.260 250,135 
June 5, ee 19,580,257 16,407, "750 2, 945,805 436,558 301,486 
May 29, ’80...... 20,394, "104 15, 784,336 2,730, 496 487,244 365,659 
May 22,’80...... 19,608,499 13,146, "399 2, 128,556 614,086 2,550 
June 21, ’79..... 13,892,032 ll 516,571 2,051,644 441,396 34,406 


























1878. 1879. 1880. 
Pkgs.|} Value. | Pkgs.,; Value. | Pkgs.| Value. 

Manufactures of— $ $ $ 
., aera 204; 65,679; 248 87,382; 648) 259,282 
OQOREOR 6. 0cscccces 458} 110,583} 476; 143,823) 714) 224,499 
= ieee whan 406008 293} 163,348} 655) 328,572} 610) 415,692 
RR 442; 69,544) 658) 130,632 543; 99,192 
Pi eas Soom . 113; 28,442 175) 48,297 172; 58,801 
Pere 1,515} 437,596} 2,212} 738,706) 2,687/1 057,466 





WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- 
ING THE SAME PERIOD. 
















92 


ae 


Total on market .-.. 


1 


938, 





ENTERED FOR WAREHOUSE DURING SAME PERIOD. 











Total at the 


oeare 
9,632 


SB 164 
53,664 
3,845 


379 
466 





37, O29 
217,301 
137,823 

81,880 

33,864 








827,5$7 


1,057,466 
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Financial. Financial, 
DEPORT OF THE CONDITION OF EPORT OF THE CONDITION OF THE 
aK. AMERI <o EXCHANGE -.N NAL CONTINENTAL NATIONAL BANK, New York, 








beso aces. 
Loans and discounts.................55.. 612,070,208 42 
U. 8. bonds to secure circulation....... ,000 00 
Other stocks, bonds and mortgages 1,974 30 
Dae from other national ge 053,396 18 
Due from State banks and peers. . 58,818 29 
om emate. furniture and fixtures.. 348,626 89 
nt expenses and taxes paid....... 9,916 34 
q and other cash items............ 143,205 69 
Exchanges for Clearing House......... 3,592,093 56 
Bilis of other banks...................... 59,888 00 
Fractional paper currency, nickels and os of 
Deiiiaddenadeaeadstbes beoedekesssté 5,295,577 00 
ee rel  necbnnsdetta lad kiense ,000 
em ption fund with U.S. Treasurer 
6 poet cent of circulation)............. 22,500 00 
om U.S. Treas saeurer (other than 
“ae Ao cent serene Ds discccoes 100,700 00 
BE cite Lh ees ua esabd cbptoene-Ssed $23,788,723 53 
ta ili aii SA AMILSTERS. $5,000 am 
cat IIE Sin oh cabo ceeconsebonncs 000, 
[yee i eeu ddeehscehiesavede 1,250,000 00 
a TE ccnncncedekeeeeeeen tees 204.926 
National bank notes outstanding... 449,900 00 
Dividends Dna aniiensne evunenes 6,627 00 
Individual de — subject a A check.. 10,676,714 04 
Demand — cates of deposit......... 78,819 78 
SEND GURGIIIND, ... ccccccces cccccncccccces 1,741,186 28 
— to other | national banks............ 2.975,496 27 
to State banks and bankers........ 1,887,678 62 
OR OTe Ok Fy ey ee Tee 23.788, 723 53 


Total 
State of New York. County of New York, ss 
I, DUMONT CLARKE, Cashier of the doovedomnet 
bank, do solemnly swear that the above statement 
is true to the best of Ser ener eren. and belief. 
T CLARKE, Cashier. 
Subscribed and sworn to before me this 2ist day 
of June, 1880. A. R. RODGERS, 
Correct—Attest : Notary Public. 
€ LANGL 
C. G CHRISTLANSON, 
GEORGE BLISS, 2" 
EPORT OF THE CONDI. ION OF 
ag METROPOLITAN NATIONAL BANK, at 
on York C City, in the, State of New York, at the 
business June 1880 : 


rf Directors. 























ia OES. 
Loans and discounts -eptaabddversecosseoee $10. ee re 4 
WD. 8. bonds to secure circulation....... 50,000 00 
Other stocks, bonds and mortgages 979.562 40 
Due from other one ss tthe doch ¢ 73.629 23 
rom d bankers 196.766 08 
estate, fernitare and fixtures.. 822,660 51 
‘Ourrent expenses and es paid....... 52.548 51 
Checks and other cash items........... 127,690 #6 
es for Clearing House......... 2,825,566 08 
Bills of other banks......,............... 59,639 
Fractional paper currency, nickels and 
pemeice ait choneeehdeseese+eesens ¢aneds 324 

edit sukaststatewsbvcssdeddons sbebtocs 2.185.620 6¢ 
ee RTE PET aE 782,411 00 
&). 8. ctfs. of deposit for legal tenders. 550,000 00 

Redemption fund with U.S. Treasurer 
(5 per cent of circulation)............. 2.250 00 
EES ESS a ite Be Ea ee $19,758,772 17 

LIABILITIES. 

capital stock DMC Selastieetscovenses $3,000,000 00 
ES SETS ES a ..» 1,000,000 00 
“Undivided profits................ eeceees 303.746 86 
‘National bank, notes outstanding...... 45,000 00 
Dividends u itis wtietumaat heakéenu-e.s 2,482 00 
Individual Reponite subject to check... 6,178,193 43 
Demand certificates of deposit......... 68,619 24 
GC SEIS TT EE OT 1,225,916 50 
Cashier’s checks outstanding........... 102,702 19 
Due to other national banks............ 5,400,917 74 
Bue to State banks and bankers........ 2,417,194 21 
ES ay os es eee ee eS $19, aoe, 772 17 


Total 

State of New York, County of New York 

I, GEO. J. MACGOURKEY, Cashier of the above- 
named bank, do solemnly swear that th 
statement is ‘true to the be&t of my knowled e and 
belie GEO. J. MACGOURKEY, Cashier. 

‘Subscribed and sworn to-before me this llth day 
of June - H. Con 

Correct—Attest : Notary Public, | N. Y! County. 
SAMUEL SHIIPTHA 
SOLON HUMPHREYS, 
GHKORGE I. SENEY, 


EPORT OF THs CONDITION OF THE 

NA'TIONAL BA KF THE sTATE OF NEW 
YORK, at New Yor. .* “the State of New York, at 
the close of wusinens. June 11, 1880: 


ESOURCES. 
Loans and discou *.. Si ee al SAR Ig Ae 
W.S8. bonds to secure circulation....... 





Directors. 





$2,741,325 81 
650.000 00 











SED UR EEE ond chnccecesecssesscs 52.000 00 
Other stocks, bonds and mortgages.. 42,231 42 
Due from other national banks......... 50,575 75 
Die from State banks and benkers.... 13,069 47 
Real estate, furniture and tixtures..... 219,331 07 
Current ezpenses and taxes paid....... 5,779 13 
Checks and other cash items........... 57 56 
Ex es for Clearing House......... 11,246,881 72 
Bills of other banks...................... 17,000 00 
a currency, nickels & pennies 69 50 

ik Mi ede pabbeee seed bibescsssodcvicge 888,154 00 
‘coma PRO, 4 china sensbiodn wahebe 162.123 0@ 
emption fund with U.S. Treasurer 
(5 per cent of circulation)............. 29,250 00 
Due from U.S. Treasurer, other than 
5 per cent redemption fund.......... 2,500 50 
ERS TREES TE ee eee ee $15,619,798 37 
LIABILITIES. 
Dopial | hott MR Mids sekbssede daditeces $800,000 00 
Pane S ite need a eeeiibonnenebebees 60,000 00 
Un vided | a nd She gh chide dee cebdeRe ce ct 119,263 41 
Nationa! bank he outstanding....... 585,000 
Dividends un i thueied teerinebctianant ca ,398 
individual deposits subject to oem. - 4,23. ,833 19 
Demand oa cates of deposit......... 850 


ertified chec 
ashier’s cnadhe outstanding ........... 
bue to other national banks ieltintn hatin 


ale lele} 





888,106 72 

131,143 18 
ES Sa cae eee ee 15,619,798 37 

State of New York, County of New York, 4s: 

I, JoHN H. ROLSTON, Cashier of the above-named 

bank, do solemnly swearthat the above statement 

#s true to the best a mes 





ON, Cashier. 
Subscribed and aan 4 Cates me this 19th day 
of June, 1880. W. D. SEARLS ); 
Correct—Attest : wey MONG: Ne ew York Co. 
RK. G. ROLSTON, °$ Di ectors. 
R. L. EDWARD? 








at the close of business onthe 11th day of June, 1880: 








RESOURCES. 

Loans and discounts...............s0008 $4,977,958 09 
Cae ceeds kee 281 07 
U. 8. bonds to secure circulation....... 867.000 00 
eee eS 17,000 00 
Other stocks, bonds and mortgages.. 81,882 21 
Due from other national banks......... 70,692 68 
Due from State banks and bankers.... 21,067 43 
EES ee eae ,000 00 
a «oon boececebedekkeeeces ,000 00 
Current expenses and taxes paid....... 32,621 18 
Rl a IS RE I 7,316 06 
Checks and other cash items............ 18,925 31 
Exchanges for Clearing House......... 7,970,202 58 
Bills of other banks................000000 20,355 00 
Fractional currency, including nickels 17 00 
Specie, includ’g old Treasury certif’s. 1,403,822 20 
Legal-tender no ns REGRET E MO .208 00 
Redemption fund with U.S. Treasur- 

er (5 per cent of circulation).......... $9,015 00 

EW ¢sj puserabetinndsanboanbnedwdanee $16,545,313 76 
LIABILITIES. 
Capital a OEE OR, «ois ck vedtudedetsotud $1,000,000 00 
SECs kn ch cc cskdecbhénetoecoesos 150,000 
Un ivided p SN 0 niin ce tchie Tadbanehs whee’ 85.014 79 
National bank notes outstanding ...... 780,300 
Dividends u eneete CAGE SA get ie 6,801 50 
De — 2 gga . .$3,688.085 44 
ational banks........... 2,146,286 52 

State ates spre bankers 708,816 46 

Certificates os deposit.. 4.654 39—6.547,852 
SE GENIE. «cn cvenpccncvevestecbeete 7,298,970 21 
Cashier’s CheckKS.........ccceccccccscscses 676,344 4 








ndepuedocs sevgeccenécane $16, a 313 76 


Total 
State ft. mew York, County of New York, 
I, FRED K TAYLOR, Cashier of the above-named 


bank, do solemnly 


is true to the best of my knowle 
FRED’ 


swear that the above statement 
ond 


lie 
K TA R, Cashier. 


Subscribed and sworn oe be before A this 19th day 


of June, 1880 
Corr 


F’D H. TIMPSON, 
No Public, New York Co. 


JOHN’ T. AGNE 
HE 


NRY M. TABER, t Directors. 


T. W. EVANS, 





FPORT OF THE CONDITION OF 
the NATIONAL BANK OF THE REPUBLIC, 
at New York, in the ate of New York. at the close 


of business June 11. 1 

RESOURCES. 
Loans and discounts..............ese08 $4,456,458 62 
EOL LEE TEES FG POPPE OE 79 
U. 8. pends to secure circulation...... 250,000 00 
Other stocks, bonds and mortgages 10,000 00 
Due from other national banks....... :748 24 


Real estate, furniture and fixtures.. 








Current expenses and taxes paid...... > 
Checks and other cash items .......... 9,062 93 
Exchanges for Clearing House........ 2,882,955 77 
Bills of other banks.................-.08 28,576 00 
Fractienal paper currency, nickels 
REFEREES AAS 107 88 
DC. pdt acbedeth im bagh de boddechtewe 793,309 75 
lee Ml CLOMGESE MOCOB. 005 voc coccccccccccees 283,419 00 
U.S. ctfs. of deposit for legal tenders 50,000 00 
Redemption fund with U. 8. Treasur- 
er (5 per cent of circulation)........ 56,250 00 
as kdcvGckieds Sibseuhemsnsneonsson $10,452,442 46 
LIABILITIES 
an a ek mock RT ONG iehedicosstesseenes $1,500,000 00 
papas el inti Allen cade depen bese ove 300,000 
Un ‘vided ‘profits Pee etalendesaneswhusesé 438,116 838 
National ae uae outstanding...... 1,125,000 00 
Dividends unp@id.......-.......+...+-+- 9,456 50 
dividual deposita subject to check. 2,535,942 55 ' 
Demand certificates of deposit....... 19,970 08 


‘ertified checks... 


Ned 4 oe 








"| 





shier’s checks outstanding.......... 
ue to other national banks........... 
Due to State banks and bankers...... 


922, 28 
1,013,483 14 





SIN, 0 eid i ape eneenckeone ennai’ $10, - ,442 46 
State of New Lb ya! County of ay" York, « 
I, E. H. PULL 


, Cashier of the abovomemed 


bank, do dienes swear that the bp statement 


is true to the best of my knowl 
E. H. 


Ne ment 
N, Cashier. 


poae and sworn to gy ree & tu this — day 


of J AMES WA 
Correct—Attest No aR ed Public (1880). 
THOMAS T. BUCKL 
one. | G. SAMSUN, Directors. 





EPORT OF THE CONDITION OF 

he THIRD NATIONAL BANK OF THE CITY 
OF NEW YORK,in ae State of New York, at the 
close of business, a ~ 4. , 1880 : 


Loans a eevente. Sasumbdascetevees «++» $7,098.305 18 
CPEs 0 cedkbectsevebebdcnstd tb desesrstee 211 6S 
U.S. be “= to secure circulation....... ,0CO 00 
Other stocks, bonds and mortgages.. 60,598 59 
Due from other national banks......... 604,153 44 
Due from State banks and —* yeas 128.626 62 
Current  empenees and taxes paid.. 59,687 
Premiu Me Vetcvetetscocvcedibcdocece 22,490 
iaochanaes For Ciearing House......... 912,726 
Bills of other banks... .... ........0.... 12 
Fractional Prien including nickels 2,411 


eeeereeeee 


Specte “> panane 


Leg der 
Redemption von with U.8. Treasurer 
Due from U.S. Treasurer............... 


Capital stock paid 
Surplus fund 





Other undivided profits................. 
National bank notes outstanding....... 
IEE... . on chaansedeosetuaces 
Individual geposite subject to Feet... 
Demand certificates of deposit.. 196. 
Certified checks... 

Cashier’s checks outstanding:.......... 
Due to other national banks............ 
Due to State banks and bankers........ 


gold Treasury cer- 


eee eee eee eee eee eee re Fe 





LIABILITIES. 
ERE SR 


eee eee eee Cee eee eee 


‘910,312 33 





cpniogmospasisescdiogeces $12,990,522 20 


Total 
State of Po York, County of New York, ss: 
ORD 


bank. « do ey 
is true to the bes 


Jun 


Correct—Attest : 


AN, Cashier of the above-named 


above statement 
e and belief. 
AN, Cashier. 


swear that th 
of my knowle 


C. 
i and gworn to before me this 22d day of 


TH 
Notary Pubiie, how York County. 


PARKER HANDY. 
GEO. CHAPMAN. 


'{ Direetors. 
wM. A. BOOTH, 








NT 


Financial, . 





VALUE OF 


Railroad Securities. 


A HAND BOOK FOR 


BROKERS AND INVESTORS, 


The first edition of this little book having 
been sold almost immediately on its issue— 
June 14—there is now inj press, and will be 
ready in a few days, the 


Second Edition. 


The book has been changed slightly in form 
since the issue of 1879, and new matters have 
also been added. 


CONTENTS: 

1. Bonded Debt and Interest Charges of al! 
Railroads earning the Interest on their 
Bonds, or any Issue of Bonds. Gross and 
Net Earnings for Three Years. 

2. Highest and Lowest Monthly Priees of Rail- 
road Bonds at the New York Stock Ex- 
change, for Four Years, 1876-1880. 

3. Highest and Lowest Monthly Prices of Rail- 
read Stocks at the New York Stock Ex- 
change for Five Years, 1875-1880. 

4, Yearly Range of Leading Stocks for Seven 
Years, 1873-1879, and to May 25 in 1880. 

5. Dividend-paying Railroad Stocks at the New 
York Stock Exchange, and Dividends Paid 
for Five Years. 

6. Railroad Earnings from January 1 to May 1, 
1880, compared with same period in 1879. 


Price, in Red Leather Covers, $1 00. 


A large discount on this price is allowed to 
Bankers and Brokers who order 25 or Wiore 


copies, for their customers. 


WILLIAM &. DANA & CO., 


PUBLISHERS, 


“9 & 81 William Street, N. ¥. 
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_ States and Cities, and of the Stocks and Bonds of Railroads and other 


was a wise one, and that it has been vindicated in the 


have involved the Pennsylvania Railrogd with such a bur- 


Are new lines to be leased covering new territory, and 


‘to perfect its present lines and terminal facilities. 
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The SUPPLEMENT contains acomplete exhibit of the Funded Debt of 


Companies. It is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December. 
It is furnished without extra charge to all regular subscribers of 
the CHRONICLE. Single copies are sold at $2 per copy. 
WILLIAM B. DANA & CO., Publishers, 
79 & 81 William Street. 








PENNSYLVANIA RAILROAD COMPANY. 

The present situation of this great corporation is one of 
much interest. The president, Mr. Thomas A. Scott, who 
has been identified with the extraordinary growth of the 
company and who has generally been held responsible, 
whether justly or not, for its policy, has lately resigned his 
position, and it has became a question of much importance 
as to what policy will be adopted in the future management 
of the company. 

Col. Scott maintains that the plan adopted in obtaining 
control of all the various lines east and west of Pittsburg, 
results. But as to this, the opinion of other railroad men 
might be, that the plan of controlling connecting lines of 
railroad necessary to the successful working of the Penn- 
sylvania main line, was not in itself a bad one, but that it 
was carried into execution with almost reckless extrava- 
gance. ‘T'wo or three lines of road competing for the same 
business were in some cases leased, and frequently at fixed 
rentals far above their earning capacity. In fact, nearly 
all the leases made to the Pennsylvania Railroad were at 
extravagant figures. An agreement to pay over to the 
lessor company its total net earnings, whatever they might 
be, would have been a basis of negotiation, which would 
generally have been fairer to both parties, and weuld not 


den of obligations to its leased lines,that its own stockholders 
should be obliged to go for a long time without dividends. 
But as to the future, what plan will the company adopt? 


further expansion to be the principle of action? Colonel 
Scott, in an interview with a reporter, said quite 
positively that the Pennsylvania Railroad had cov- 
ered all the ground intended, and had now only 


The company now has its net work of eastern lines trib. 
utary to the main roads from Pittsburg to Philadelphia, 
New York, Baltimore and Washington; and west of 
Pittsburg its lines, and duplicate lines, to Cincinnati, 


a word, the Pennsylvania Railroad covers the whole terri- 
tory from the Mississippi River eastward to Buffalo, north 
of the Ohio and Potomac Rivers, and with termini at the 
three Atlantic ports above named. The policy indicated 
by Col. Scott would seem to be unquestionably the 
only true policy for the company to pursue, and 
in confirmation of this theory of action we have the recent 
report that a syndicate has been formed to buy all the 
Pennsylvania Railroad interest in the Richmond & Danville 
and connecting roads south of Richmond, which would 


the Potomac River. : 


alone in the immense amount of stocks and bonds of other 
companies held among its assets, and the changes in these 
securities from year to year should be carefully observed. 
Some $50,000,000 of these securities, held at the time the 
consolidated mortgage was made, were pledged as security 
for that mortgage,and when sold the proceeds must be applied 
to improving the property covered by that mortgage, or to 
the acquisition of new property, or retiring bonds. Out of 
the sale of its various securities the company expects to 
realize enough to make its current improvements ona 
large scale—the estimate for such improvements for 1880 
calling for no less than four and a half millions of dollars. 
The total par value of the stocks and bonds owned on 
December 31, 1879, was $100,143,984 and the cost, as per 
general account, $65,481,682 ; the total cash receipts from 
interest and dividends on these in 1879 was $2,110,933. 
A full list of the stocks and bonds owned is printed below, 
showing every change made during the year 1879. 

The actual net income of the Pennsylvania Railroad 
Company over interest and all liabilities in 1879 was 
$5,496,350, out of which $600,000 was paid for the pur- 
chase of securities of leased roads. In five months of 
1880 the increase in net earnings on lines east of Pittsburg 
and Erie is $1,837,301 or at the rate of $4,409,520 
increase in the year 1880, if the same rate could be main- 
tained. This is not to be expected, however, and if the 
increase in 1880 should be only $3,000,000 it would give 
a total net income for the year of about $8,500,000, or 
upwards of 12 per cent on the capital stock, 

The Pennsylvania Railroad is plainly in a very strong 
position, where only bad management, or a new de. 
parture to the policy of expansion can injure it. No cor- 
poration was so greatly benefited by the revival of pros- 
perity in 1879-80, and the actual increase in the mar- 
ket value of its stock and bond assets may, perhaps, be 
reckoned at not less than $20,000,000. The plan of 
buying up the company’s guaranteed securities has been 
fully inaugurated, and up to January 1, 1880, $700,000 in 
cash had already been invested in the purchase of those 





Louisyille, St. Louis, Chicago, Cleveland and Buffalo. In 





securities, and if the original plan is carried out a 4 per 
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leave the Pennsylvania with very small interests south of 


In financial position, the Pennsylvania Railroad stands 
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2 INVESTORS’ SUPPLEMENT. 








cent scrip is to be issued to stockholders to represent the 
money thus expended. 


LIST OF BONDS OWNED BY THE PENNSYLVANIA RAILROAD COMPAXY, 
DECEMBER 31, 1879. 


Par Tnorease or 
Value. decrease in 1879. 


Dec. $43,000 


Name of Security. 


& mort., 7s 
mort., 78 
1st M., 78 
mers... 7B .coc- 
mort., income, 6s 


lst mort., 78.. 












Ine. 175,000 





























Inc. 300 
Inc. 16,800 
ER ag Dec. 115,000 
RRS SII Ve 
oli ina le Dec. 52,400 
FREI Rae ee aire 
lees 249,000 sepliined 
I ys eae ae 
iivebes 356,000 Dec. 77,000 
RS SS Dec. 1,899 000 
AR eee s Sera” 
RN are 8 ek: 
710,000 Inc. 222,000 
Sanaa 1,000,000 AEE. 
ieee Dec. 6,834 
‘ 643,000 Ince. 643,000 
ete 170,000 Inc. 170,000 
id acide 5,000 teeta adi 
+ 6,400,000 Dec. 600,000 
sewer <cke aeleene Dee. 3,077, 000 
a 3,000 enmes eee 
I 3 Sua > yl iacaas 
en 1,000 salinieeadete 
RR Si es 
' a 443,000 Ine. 88,000 
y.- lst M., 6s....- RMR Paeeeene re Fa 
Ry. Ct. of Indebt., 6s.. 105,800 Inc. 105,800 
Ken. RR., lst M., 78 vould Se so) ee 
bonds, it ctetnbbndae.  cmcieeinte Dec 95,000 
.-RR. consol. M.. ban a. ae ee eens 
. RR., ist M., 68......-. 282,800 Ine 70,300 
Valley & Pottsv. RE, 1st M., 78 ERR err a the: 
Pennsylvania = - 1st M., se 723,000 Dec. 20,000 
SN Billed Piscccteescs<  ~  becbgnse Dec. 226,000 
&T. H.RR., 2d M., a, oe 
Branch RR., Ist M., Sadie peeste Se 
Coal Co., lat Me ileal 407,000 Dec. 50,000 
Wi lkesb. Ry., "ist. ,D8 Ef Se de 
Wilkes.Ry. ,Income,é6s Se 5), . -° s peeeiee 
i shdgate s dkeeke> ee Og Fee 
M., Se 486,000 Inc. 1,000 
lst ieee es. eae 
RR., Gen. M., 7s. I ns ee 
RR. Branch, 6s. 88,000 Ene 100 
as Re nt nett A RR ie aa RE ea ee oI $44,167,800 
Total increase. ........... etbatinndthsete @haaheakive $1,492,300 
nS oni one ehtecenedabnsnhe Sebenaeedse 6,261,234 
i. cpt etpiseeednebs ssnonawubnequiees $4,768,934 


LIST OF STOCKS OWNED BY THE PENNSYLVANIA RAILROAD COMPANY 
DECEMBER 31, 1879. 



















































































Increase or 
Name of Security. Par value. decr’se in 1879. 
Allegheny Valley Railroad........ ......... $1,250,000 Disiwneeuce 
American Steainshi pSenemany ST SEE ey AN RR err 
Bald Eagle Valley tptapaetaseeae a 
Baltimore & itesas (oe a (babigeblickeeaie Re ee 
te ie panned 15,000 Dec 15,000 
Car Trust of Pennsylvania ................ > SE Ses 
Camden & Phila. Steamb’t Ferry Co..... .. 33,300 = ....------ 
Se ST. . <<. cnspecceasceesocssues ar oe 
Clevel’d Mt. Vernon & Del. RR., com....... 0S ee 
Connecting Ley Secon eetin oSbeiinantease 1,277,400 Inc. 200 
Cresson Spri kt dnteteekehenmieebenens >>... waemeenk 
Cumberland ' alley mapas, — hike suds nn: *\< evetedeuen 
ia «ie | a SD: <o-'s > geialgngeealnattia 
Charlotte Columbia & } 1 Railroad is n°" > Seepisgoud 
Columbus & Xenia Railroad ..............-. ee: +> seegehnee 
East Brandywine & Waynesburg Railroad aa eee Sg 
Frederick & Peunsylvania Line RR.. pref. 461,000 Ine. 461,000 
Germant’n & Chestnut Hill RR., lst instal. 49,500 Inc. 49, 500 
Jefferson Madison & Indianapolis en. Beene -— -- -esecoreses 
is  -< + io. cesedoe soseecentesese i, Sa ereees > Fe 
re Se... > seeaneutine 
Lewisburg Centre & Spruce Creek Railroad .......... Dec. 1.350 
Lewisburg & ne I iain bi ihn ds 1,050,000 i - 1,050,000 
Lewistown & ra Bridge Co......... 1,060 Ine 180 
Little Miami EE SE ECS TG, Ses — - Ser ee ee 
Lock Haven & Clearfield RR., 1st instalm’t 25,000 Inc. 25,000 
Louisville Bri pee OE STN VAP SEN De... >. bengeasee 
Mineral RR. & Mining Co., lst instalment. nt: : oekenieene 
N. J. Wareh’se & Guar’tee Co., lst — 12,500 Inc. 12,500 
Newport & Cincinnati Bi idge Co., pref.. a  -  eeedepends 
Northern Central Railway ...... ..........- ff < Pa 
Northwestern Ohio Railway................ 1,600,000 Dee. 366,750 
Pennsylvania Canal Co......... ahietcwuetaed 3,517,150 Inc. 5,600 
Pennsylvania Co., pref............ .-------- ie te ae . 
Do etiehooghé Séaiecehs FF See 
Pennsylvania Railroad..............-..- --- 2,957,450 Inc. 2,957,450 
Penns vania 8 1 Co Bee ee wee eee eewereeese 735,100 were ececes 
Philadelphia & Erie Railroad, com.... .... i ees en 
Do do DUE nce 24s 5 Se a eee 
Phila sable, & Merion RR., Ist instalm’t. . FC eee 
Philadelphia & 8’thern Maii Steamship Co. RE 82255. CS Ga eee 
Pittsburg Cin. & St. Louis Railway y, pref.. SR a, PEE 
Pittsburg Ft. ay Chic. Ry. yapec 1 guar. 707,400 Ine. 20,000 
Pit teburg Ving nia ny basa Railroad. GEee _ . -~despsccvne 
Pullman Palace Car Co............ ....-.... Seudbpeses Dee. 675,000 
Railway Car Trust of pene eee 96,000 Inc. 96,000 
Railway Equipm’t Trust of sr éé 1,000 Dec, 1,000 








Inc. 100 
Inc. 1,000,000 

17,506 
Inc 60,000 
Inc. 300,000 
Inc. 165,000 


Inc. 1,200 























$6,221,280 

cnc ckassbucecebabdc sdogcwbabbdobcdasces 1 ,059, »700 

TVET TTC LECT CLTLR COLL Tere $5,161,380 
Summary 

EES ELITE LARLY LLY COPA OE IDE AO $44,167,800 

ick cnccosccotcccsesdcowes sussecbtecncbseens 55,976,184 

$100,143,984 

Cost, as per general account........ (ieteminnacanevokatais $65,481,682 





« 


THE CONDITION OF THE IRON INDUSTRY. 

Not only from its great importance, as entering into the 
cost of every consumable thing, but because of its import- 
ant part in the rise and fall of prices and importations 
during the past nine months, the course and prospects of 
the iron trade form a peculiarly interesting topic at the 
present time. The following table, from the recent annual 
report of the Secretary of the American Iron and Steel 
Association, gives—in net tons of 2,000 pounds, which 
are used throughout the present article—the production of 
pig iron and some other forms in this country for the last 
eight years. 
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The pig iron product in 1879 was much the largest 
ever known. Twenty-two States contributed to the product, 
and all except New York, Kentucky and Illinois increased. 
their yield over 1878. The following table of production: 
by States is interesting, as showing the distribution, an 





the changes in that distribution, of this great industry. 






































Furnaces, 
Dec.31.—Make of pig iron in net (Tons of 2,000 lbs.) 
_— 1875. 1876. A 1378. 1879. 
eee eee ? ’ b ’ 

aise ta »4 550 585 625 
Massachusetts 6 21,255 5,040 1,426 5,404 
Connecticut 10 10,880 # £10,160 15,880 16,759 
York..... 58 266,431 181,620 247,698 239,C56 
New Jersey... 20 64,06 25,349 70,95 6,908 
Penrsylvania.. 271 960,884 1,009,613 1,342,633 1,607,763 
Maryland ..... 24 38,741 19,876 24,027 37,237 
Virginia....... 33 29,985 13,046 16,928 18,873 
No. Carolina .. 7 800 en? a See eae 
Georgia ....... 11 16,508 10,518 16,363 20,373 
Alabama...... 14 25,108 24,732 41,482 49,841 

EES. ccc cecee ae eo Ee = A gape 4 
West Virginia. 11 25,277 41,165 50,667 70,801 
Kentucky .... 22 48,33 34,686 0,18 48,725 
"Tennessee. ...- 26 28,311 24,585 28,347 41,475 
Pi ckdcebnnse 105 415,893 403,277 420,991 447,751 
Indiana ....... 22,081 sae” Eee 11,303 
Thlinois ........ 10 49,762 54,168 78,455 78,143 
Michigan...... 26 114,805 95,177 70,853 101,539 

Wisconsin .... 14 62,139 £51,261 49,887 9,52 

ie divas 8 59,717 68,223 47,499 84,637 

Oregon ... .... 1,000 1,750 = enenee 1,310 0 
I it RP a: guna. Seetieagh -emeeibe 
Peiiaae <eeees 150 ee: 3.) weedhes oo See RO ee 
Total ...... 697 2,266,581 2,092,236 2,314,585 2,577,361 3,070,875 


RECAPITULATION ACCORDING TO FUEL USED. 


Anthracite ... 229 908,046 794,578 934,797 1,092,870 1,273,024 
‘Charcoal ...... 266 410,990 308,649 317,843 293,399 358,873 
Bituminous ... 202 947,545 990,009 1,061,945 1,191,092 1,438,978 





Total...... 697 2,266,581 2,093,236 2,314,585 2,577,361 3,070,875 
Although the increase in 1879 over 1878 in charcoal and 
bituminous iron is greater than in anthracite, both abso- 
lutely and relatively, it is interesting to notice the con- 
sistent fact that the out-put of anthracite in 1879, 29,279,812 
tons, was the largest in the history of this country, being 
an increase of more than 55 percent from 1878. As to rails, 
the product of all kinds in 1879 was also the largest ever 
made, the next largest having been in 1872. In 1879 the pro- 
duct was 1,113,273 tons, of which 683,964 were Bessemer 
steel, 9,149 were open-hearth steel and 420,160 were iron; in 
1872, the million tons of product were 94,070 Bessemer 
steel and 905,930 iron. A statement of special interest is 
that this country now leads Great Britain in the production 
of Bessemer steel, of which the following table is given: 


























Country. Gross tons. 
United States 610,682 
Great Britain 520,231 
Sn ccccccticdiguscavevedsdcekiscsoceoes 350,000 
ie a) Be Che dl dealin higeieh ademas 225,000 
ia csv ws oc peeveevinwes Seeds vebaeeseeeds 75,000 
SRST EE Ser merger na ke ate ee Seeger 75,000 
Sd a cin ctit Whsccabech oie aaededebesadeen 40,000 
Ne ESET AS EE RPA TT 52 HE TERS i € None 

PE i cividJRcdekeathiian abiwide nations 2,634,150 1.895,913 


With the course of prices in iron, which rose through 
1879, reached their height in February last, and have since 
fallen nearly one-half, our readers are already familiar. 
Under the sudden stimulus of demand, a wild scramble 
set in, not only to produce but to import; drag-nets were 
thrown out all over the world; iron rushed in as if it was 
borne on wings of the wind instead of being a solid 
material; all the old rails even that could be reached were 
secured, under the idea that there would not, and could not, 
be iron enough, and that prices were to continue marching 
up by mew steps semi-weekly. Not only did iron come, 
but even iron ore was imported. The consequence of this 
astonishing movement was of course a glut, and several of 
the iron-dealing firms recently failed had in their assets 
iron “to arrive,” which nobody wanted or yet wants. Last 
September we noted a statement that all the works pro- 
ducing Bessemer steel rails had orders ahead up to, and 
beyond, the close of the year; also that a Western railroad 
had tried in vain to place an order for 5,000 tons, and that 
the Government could hardly find anybody willing to reply 
to a circular asking terms for iron work for public build. 
ings. Now we read of dull trade and low prices, with 
many furnaces and rolling mills stopping for want of 
orders. The contrast is complete. : 

We have here a very plain illustration of the harm done 
by excessive speculation. It will probably be months 


before the iron trade gets on to a steady basis again. The 
London Zimes of April 14 said that 141 furnaces in the 


TOTAL PRODUCTION. med 


kingdom had been blown-in since October, having a united 
capacity of over two million tons; that the increased rate 


40 | of product in Great Britain and America was estimated at 
34 million tons; and that to discover any market for it ~ 


all was impossible. There is also a lesson to be learned in 
the unprecedented suddenness of the expansion in product. 
The demand was “ abnormal and phenomenal as a cyclone,” 
says this report, but there was “an increased production 
here of over 400,000 tons of pig iron in six months, fol- 
lowing a period of low prices and reduced consumption.” 
This ability of production to suddenly and excessively 
respond to demand is not yet half understood. Not only 


5 | has our productive capacity, as respects everything, mar- 
90 | Vellously increased since 1860, but the ability to swiftly - 


augment that increase of capacity itself. This is what few 
perons think about, but it is the fact which precludes sus- 
taining prices abnormally for more than very short 
periods—supply comes in now like an inundation, and 
down go the prices which would otherwise impede free 
consumption. The lesson ought to be a discouraging one 
to the speculative spirit, for while it illustrates and proves 
the supremacy of the healthfulness of trade, it also shows 
how mueh the hazards of speculation have increased. If 
we could only take to heart the lesson that stability and 
soberness are real prosperity,it would be of incalculable value. 








ATCHISON TOPEKA & SANTA FE. 


The Boston Transcript says: 

‘‘There has been considerable ‘figuring’ of late upon the 
status of the Atchison Topeka & Santa Fe Railroad Company, 
induced by recent events, among which may be mentioned the 
increase in the capital stock of the road since January 1, and a 
deal of rumor about stock dividend or gift of income bonds to 
stockholders, which, however, is now being dissipated, and is 
not likely to be further heard of for some months at least. 
The capital stock of the company, according to the report 
recently issued, which includes only the operations and events 
of the year to ee 1, 1880, was $12,634,400. 

‘“‘ The exchange of Pueblo & Arkansas Valley Railroad stock 
for Atchison in the consolidation, the conversion of $3,139,000 


of the three and a-half million of second mortgage bonds into - 


stock, and the consolidation with the New Mexico & Southern 
Pacific road, by which all the stock of this line is also converted 
into Atchison, has raised the capital since January 1 to $22,- 
392,400. This is with all the New 
the circular of consolidation, and with substantially all the 


-| Pueblo stock in the Atchison treasury. The net result of the 


road’s operations last year, although not thus definitely stated 
in the annual report, was earnings of 16 per cent upon the old 
capital of $12,600,000, and the company paid two three 
cent dividends. If the net earnings should be the same in 1 

as in 1879, they would equal, making allowance for the rental 
and interest reduction, about ten per cent upon the new capital. 
What the earnings will be may be judged in a measure from 
the increase during the first four months of the present year, 
which is summarized in the following table of the monthly 
earnings: 

















Per ct. 

1880. 1879. Increase. of gain. 

SOE i cccodscecteens 73,500 $314,732 $158,768 50 
February ......--..0- 444,000 369,107 74,893 20 
Bb 6 binadkedacdctuce 668,000 508,608 159,392 31 
BE icias dovvcctvesius 692,000 546,182 145,818 27 
Total.......... $2,277,500 $1,738,629 $538,871 31 


‘¢ This shows 31 per cent gain in four months. The approxi- 
mate earnings are always under the actual earnings, and later 
and corrected returns would make a slightly-increased per cent. 
But heavy percentages of increase cannct continue indefinitely, 
and 25 per cent increase for the year would appear to be a fair 
ee Tweaty-f t last arnings 

‘‘ Twenty-five percent increase over last year’s gross earni 
of $6,381,000 would give earnings of $7,957,000, or substantially 
eight millions. Forty-five per cent for operating expenses and 
taxes, as compared with 43 per cent last year, is a careful esti- 
mate. This would leave $4,400,000 net. There is some dis- 
crepancy in estimates regarding the fixed charges, but these, 
we believe, are best stated as substantially the interest upon 
the bonds of all the lines, since all lines earning much beyond 
their bond interest have been consolidated with the main line, 
and the company guarantees the bondsof all the branches. 
‘Excluding land-grant bonds, and aye y the Atchison 
branch bonds of $1,452,000 and the million of Pueblo & Arkan- 
sas Valley Railroad bonds yet to be issued, the interest charges 
are $1,300,000. Deduct this from the above net aad we have 
$3,100,000 as the result on $22,392,400 of stock, or about 14 P wc 
cent. There are several minor elements, such as Boston o 
<—pennee and income from present surplus, but these have been 

c 


one against another, and eliminated from the abore 





calculation, which, it should be remembered, is not official, and 
might be modified by future events,” 


exico stock converted under 
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4. INVESTORS’ SUPPLEMENT. 








INDEX TO 








NAMES OF RAILROADS. 


With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
former company in the tables of this Supplement. To obviate this difficulty, and to facilitate reference to any name, whethe 


ne w or old, the following index has been prepared: 


NAMES UNDER WHICH THEY WILL 
BE FOUND IN THE “SUPPLEMENT” 


NAMES UNDER WIIICH COMPANIES 








MAY BE SOUGHT FOR, TABLES. 

Alabama & Tennessee River........ Selma Rome & Dalton. 
American Dock & Improvem’t Co...Central of Ne nf Jersey. 
pieces it & Kennebec ..........] Maine Central. 
OO LO aaa Denver & Rio Grande. 

hison & Pike’s Peak.............. Gnion Pacific, Central Branch. 
Atlantic. & Great Western ........... New York Pennusy Ivania & Ohio. 
li ll a A a ea Savannah Florida & Western. 
Atiantic & Pacific. ................... St. Louis & San Francisco. 
Baltimore Short-Line................ Marietta & Cincinnati. 
omy & Piscataquis ............... European & North American. 

OT Flint & Pere Marquette. 

Be etenteine ENED, «oc cbwcccaed Cleveland Col, Cin. & Indianapolis. 
CO EER Chicago & Northwest. 
NE a! sa dcscepa ibe Philadelphia & Reading. 
Boston Hartford & Erie ............. New York & New England. 
hs cssoncecessenesss ates Lake Shore & Michigan Southern. 
Burlington & Missouri............... Chicago Burlington & Quincy. 


Rae Say ee St. Louis Iron Mount’n & Southern. 
oh ad tk Tg igh ef: St. Louis Iron Mount’n & Southern. 
alii: is indn miiatia ia Central Pacific. 

Elia icittiss tein dice SGA United Companies of New Jersey. 

















ee ee es eel West Jersey. 
= Bien" .....--Flushing North Shore & Central. 
TE. ORAS AE eG eee: Vermont Central. 
Dubuge & Minn. ...C. M. & St. Paul. 
Great Eaatern............ Columbus Chie. & Indiana Central. 
|). eae Grand Trunk (Canada). 
Illinois River ............. Chicago & Alton. 
Michigan Lake Shore ....€ hiecago & West Michigan. 
i es ide gud Chicago & Northwest. 
a i ee one Illinois Central. 
Southwestern............. Shiecago Rock Island & Pacific. 
2 le ptilette Se Marietta & Cincinnati. 
Air-Line ...... Columbus Chic. & Indiana Central. 


Tyla lice, > Cin. Indianapolis St. Louis & Chic. 
& Indianapolis.Cincinnati Hamilten & Dayton. 
& Cincinnati ..Cleveland Col. Cin. & Indianapolis. 
& Ashtabula..Lake Shore & Michigan Southern. 
Se east bee a Lake Shore & Michigan Southern. 
Central........ Columbus Chic. & Indiana Central. 
Central...Columbus Chic. & Indiana Central. 
hasenaae sna Kansas City St. Joseph & Council B. 
Ssitind dncenneeransii Kentucky Central. 


















Dakota Southern........ ............ Sioux City & Nebraska. 
Danville & Vincennes®.. ........... Chicago & East. Illinois. | 
Davenport & Northwest...........-. Chicago Milwaukee & St. Paul. 
Decatur & East St. Louis............ Wabash 8t. Louis & Pacific. 
SE a ae Lehigh Valley. 
Denver Pacific ................-.....-. Union Pacific. 
Detret & Bay City .................. Michigan Central. 
Detroit & Eel River ie chews oebecdelts Eel River. 
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee. 
] it ares * Seen eee Lake Shore & Michigan Southern. 
Detroit & Pontiac. ................... Detroit Grand Haven & Milwaukee. 
Dixon Peoria & “Hannibal inde eevee Chicago Burlington & Quincy. 
Easton & Amboy .................... Lehigh Vetter. 
East Tennessee & Georgia........... Kast Tenn. Virginia & Georgia. 
East Tennessee & Virginia .......... East Tenn. Virginia & Georgia. 
ath de amis suede tube bike ve oe ie sé New York Lake Erie & Western. 
tt an ke ede wnn tines omens a Eastern (Mass.) 
Evansville & Crawfordsville ........ Evansville & Terre Haute. 
Evansville Henderson & Nashville.. Louisville & Nashville. 
ae a ct edn wecebe Flint & Pere Marquette. 
Florence El Dorado & W.......:.. -. Atchison Topeka & Santa Fe. 
Flushing & North Shore ............. Flushing North Shore & Central. 
Galena & Chicago Union ............ Chicago & Northwest. 
Grand River Valley.................. Michigan Central. 
Great Western (Tll.).................. Wabash St. Louis & Pacific. 
Hannibal & Central Missouri ....... Missouri Kansas & Texas. 
Harlem & Fg ne agg 5S ecleianateraen New York New Haven & Hartford. 
Hastings & Dakota .................. Chicago Milwaukee & St. Paul. 
Holly Wa, ts % Monroe cctopingninds-oell Flint & Pere Marquette. 
Holyoke & Westfield................. New Haven & Northampton. 
Houston & Great Northern.......... International & Great Northern. 
Bllinois Grand Trunk ................ Chicago ig lington & Quincy. 
Illinois & Southern Iowa ............ Wabas Louis & Pacific. 
Indiana & Illinois Central........... fattenapolia Decatur & Springfield. 
Indianapolis Bloom. & West. Exten.Champaign Havana & Western. 
Indianapolis & Cincinnati ........... Cin. Indianapolis St. Louis & Chic. 
Indianapolis Cin. & eens knee Cin. Indianapolis St. Lonis & Chic. 
Indianapolis & Madison ............. Jeffersonville Madison & Ind. 
PNEIUIINE 5 oo oc ccccccccserccccess International & Great Northern. 
fjonia & Lansing .................... orthern. 
iowa City & Western ............... Rapids & North’n. 
SN END. wicccsccpociscocccccces Paul. 
Towa PE desis tsdnasndivcdcsdass 
lowa & Minnesota ................... St. Paul. 
Iowa South. & Missouri North. ..... Rock & Pacific. 
Jackson Lansing & _Seafewe ‘ered eee Michigan Central. 
Jamestown & Franklin .............. ke Shore & Michigan Southern. 
eee Chicage & Alton. 


All & Gr. Rapids ..Lake Shore & Michigan Southern. 
& Schoolcraft ........... Lake Shore & Michigan Southern. 
& South Haven.......... Michigan Central. 

& White Pigeon ......... Lake Shore & Michigan Southern. 
re ...-..-Hannibal & St. Joseph. 
.-Chicago & Alton. 
ae Atchison Topeka & Santa Fe. . 
poatee ceusubth ete St. Joseph & Western. 
seGbedssbthebcsbecued’s Union Pacific. 


Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
Lafayette Bloomi n & Muncie...Lake Erie & Western. 
Lake Erie Wabash & St. Louis....... Wabash St. Louis & Pacific. 













NAMES UNDER WHICH THEY WILL 


NAMES UNDER WHICH COMPANIES 3E FOUND IN THE “SUPPLEMENT” 


MAY BE SOUGHT FOR. TABLES. 
Leavenworth Lawrence & Galv..... Kansas City Lawrence & Southern 
Leeds & Farmington................. Maine Central. 
Lehigh & Wilkesbarre Coal Co.... -. nag al of New Jersey. _ 
Long Dock Company.........-.-...-. New York Lake _— & Western. 
Louisiana & Missouri................ Chicago & Alto1 
Lynchburg & Danville............... Wash. City Va. ‘Mid. & Gt. Southern 
Macon & Western .............-.---- Central Railroad & Bank Co., Ga. 
SIE II Ee: ee Connecticut & Passumpsic. 
I res aw erwe guise ws owes Louisville & Nashville. 
Menominee River.................... Chicago & Northwest. 
Michigan Air-Lane .............cc0s- Michigan Central. 
Michigan So. & North’n Indiana. .... — Shore & Michigan Scuthern. 
Midland of New Jersey.............-. New Jersey Midland. 
Milwaukee & Western ............... Chicago Milwaukee & St. Paul. 
Minnesota Central ................-.. Southern Minnesota. 
Minnesota Valley .............ccccces Chicago & Northwest. 
MN. i ids dn 80's Sin dda fed ns od needs Vermont & Canada. 
Mississippi Central .................. Chicago St. Louis & New Orleans. 
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
a i ce Rp ae aE a aE LA New York & Greenwood Lake. 
Monticello & Port Jervis ............ Port Jervis & Monticello. 
Nashua & Rochester.................. Worcester & Nashua. 
Newark & New York................. Central of New Jersey. 


New Bedford Railroad .............. Boston Clinton Fitehburg & N. B 
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co’s 
New Mexico & So. Pacific ........... tchison Topeka & Santa Fe. 


New Orleans Jackson & G. N........ Chicago St. Louis & New Orieans. 
New York & Manhattan Beach..... Manhattan Beach Co. 
New York & Oswego Midiand....... New York Ontario & Southern. 
New York & Rockaway TESST NES Te te" Long Island. 
Newtown & Flushing ...........- Riaeaiane Long Island. 
Niles & New Lishbon.................. Cleveland & Mahoning Valley. 
Norfolk & Petersburg. ............... Atlantic Mississippi & Ohio. 
PrOeOe COG Bou. oi cdi dicted cosas Chicago Burlington & Quincy. 
EEE SME. os oc cecccdccncvellepces Wabash St. Louis & Pacitie. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chicago & Northwest. 
Northwestern a ne eee Baltimore & Ohio. 
Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee. 
| Raya fiadi ans eS eee Pittsburg Titusville & Buffalo. 
Omaha & N. Nebraska............... St. Paul & Sioux City. 
Omaha & Southwestern ............. Burlington & ar. in Nebraska 
Ontario Southern .................... Lake Ontario Soutkeri 
Orange & Alexandria................ Washington City Va. Mid, & Gt. So. 
Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
Pacific of Missouri .................. Missouri Pacific. 
Pekin Lincoin & Decatur .... ....... Peoria Decatur & Evansvilie. 
Pemememiar (WICK) 26.5 wie 02. cc cccces Chicago & Northwest. 
DE. cccnaes Jdisddiesecescenvey Chicago & Northwest. 
Pleasant Hill & De Soto ............- Atchison Topeka & Santa Fe. 
Port Huron & Lake Michigan ....... Chicago & Lake Huron. 
PE i cinvetccthededwesveduceian Port Koyal & Augusta. 
Portland & Kennebec. ............... Maine Central. 
PPORITSO GU CHIC «oo ois eis scccccccces Chicago Milwaukee & St. Paul. 
Pueblo & Arkansas Valley .......... Atchison Topeka & Santa Fe. 
Quincy Alton & 4 BOWES ci csi diye Chicago Burlington & Quincy. 
Quincy & Palmyra ............--.... Hannibal & St. Joseph. 
uincy & Toledo. ................-... Wabash St. Louis & Pacific. 
i 2s MEET wns dnevevdsedeeens Chicago Burlington & Quincy. 
Wepublican Valley .................. Burlington & Missouri in Nebraska. 
Rochester & Northern Minnesota ...Chicago & Northwest. 
Si. Joseph & Denver City ........... St. Joseph & Western. 
st. Joseph & Pacifie ................. St. Joseph & Western. 


St. Louis Jacksonville & Chicago. ...Chicago & Alton. 
St. Louis Kansas City & Northern...Wabash St. Louis & Pacific. 


St. Louis Rock Island & C.... ....... Chicago Burlington & Quincy. 

St. Paul & Chicago .................. Chicago Milwaukee & St. Paul. 

Oe, ee Ot ED ons ocindevncccbvessad St. Paul Minneapolis & Manitoba. 
St. Paul Stillwater & T. F.... ....... St. Paul & Sioux City. 

Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 


Sandusky Dayton & Cincinnati. -... Cincinnati Sandusky & Cleveland. 
San Francisco Oakland & Alameda .Central Pacific. 


Savannah Albany & Gulf............ Atlantic & Gulf. 

Schoolcraft & Three Rivers.......... Lake Shore & Michigan Southern. 
Scioto & Hocking Valley ....:........ Marietta & Cincinnati. 

Sioux City & 8t. Paul ... ....... 22.066: St. Paul & Sioux City. 

Smithtown & Port Jefferson .... .... Long Island. 

South Pacific (Mo.)......... .cscsee-- St. Louis & San Francisco. 

South Side, (L. . EERE iain aael Brookly n & Montauk. 

EES WEIL os 5 ocd icic lc ccccewcsce Atlantic Mississippi & Ohio. 
Southern Georgia & Florida......... Atlantic & Gulf. 

Southern Minnesota......... ba vee te Chicago Milwaukee & St. Paul. 
Stanstead 8. € Chambly............. Vermont Central. 

Steubenville & Indiana .............. Pittsburg C. & St. Louis. 

I CIR k ee Sond s ccccacwcne cen Philadelphia & Erie. 

GY SN i ete anim hares Missouri Kansas & Texas. 
Tennessee & Pacitic.................. Nashville Chattanooga & St. Louis. 
ae SD on cnt tanec mound nwee en Wabash St. Louis & Pacific. 
Toledo Logansport & Burlington. ...Columbus Chie. & Indiana Central. 
Toledo Peoria & Warsaw ..........-. Wabash St. Louis & Pacific. 
eo BRAG ae eee Wabash St. Louis & Pacific. 

Onion & Logansport. .........-...... Columbus Chic. & Indiana Central. 
Union & Titusville................... Pittsburg Titusville & Buffalo. 
TL <5. vovmesdeqewendan de Chesapeake & Ohio. 

Virginia & Temnessee ................ Atlantic Mississippi & Ohio. 
Wabash & Western.................-. Wabash St. Louis & Pacific. 
Waco & Northwest .......3....... ... Houston & Texas Central. 

GE TURNER 62. ci ndncocuvhademmase Chicago St. Paul & Minneapolis. 
es wigcnd eepeh anes Central Pacific. 

Western Union Railroad............. Chicago Milwaukee & St. Paul. 
Wichita & Southwestern............. Atchison Topeka & Santa Fe. 
Winona & St. Peter ........ ..2.-c00s- Chicago & Northwest. 

WOON, VOD 0 cdc 05 6épescaccons Chicago Milwaukee & St. Paul. 
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STOCK AND BOND TABLES. 
NOTES. 

These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 

A descri; tion of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official “‘ Debt Statement” is issued. 

Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 

The following will give explanations of each column of the tables below: 
Description.—Railroads leased to others will sometimes be found under the lessee’s name. The folowing abbreviations frequently occur, viz.: 

{. fo: “mortgage.” s.f. for “sinking fund,” 1. gr. for “land grant,” reg. for “ registered,” coup. for ‘‘ coupon, Br. for “Branch,” guar. for 


“ guaranteed.” end.for “‘endorsed.” ‘ Coupon*” indieates that the bonds are coupon, but may be registered. 
Date of eer y —The date of issue is referred to in this column. 
Miles othe - i a Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
e mortga 
Size or Yor Value. These figures are dollars, showing the denominations or par value. The figures “100, &c.,”s gney $100 and larger. 
Rate Per Cent.—The interest Ey annum is given for bonds, but the per cent of last dividend for stocks; g means gol extra; s, stock or scrip. 
When Payable. —J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & N. , May & Nov.; J. & D., | 
June & Dec .—J., quarterly from January; Q.—F., quarterly from Feb.; Q.—M., quarterly from March. ) 
Bonds, orintinal’ when due ; Stocks, last dividend. —The date in this column shows the period when the principal falls due of bonds, but the time 


when the last dividend was paid on stocks 
STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. Date of | Size or| Amount ea annenaren Principal~When q 
Bonds. par | Outstanding Rate When | Where —— and by Das. . 
For explanations see notes above. Value. * {Payable} hom. | 
Alabama—Substitution bonds oa (o7; 000,000). 187 $100&ec.| $6,438,000; 2&2. J. & J New York. July 1, 1906 i 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 538,000 5 J. & J do July 1, 1906 
do for Ala. & Chatt. c) ($1,000,000) 187 100 &e. 827,000} 2&e. J. & J do July 1.1 
Educational funded debt. ......... ........-22-|  ---e-- oma 2,810,67 setae ES ee OTS Gee 
New bonds for funded. “ ‘eblinetions RAR 1880 end 1,000,000 6 J.& J Mou@gemnery. . | » <eaecsuk 
Arkansas—Funding bonds of 1869 and 1870.. |1869to’70; 1 ,000 1,886,000. 6 J. & J N. Y., Union Trust Co. 1899 
Funding Bonds 1870 ew pbestbbeocseoeemas 1870 1,000] 1 :268,000 6 GS Rae es Fees 1900 ; 
Levee bonds (or warrants)...........-......-.- 1871 |100&¢.| 1,986,773 7. Ah. @&d do de 1900 
Old unfunded debt including interest......... 1838 to’39| .... annie ewan s Bos .: <<< Janbes, > 26e o eee 
Ten year b’ds, Act. May 29,’74................-. 1874 cas 10 ER, tts ere 1884 
Sinking fund bds. (Loughborough) Aét -Dec.,’74 1875 ri 6 J. & J.j;New York, Latham, A. oon hisiiam oe 
To Memphis & Little ES ¢ 1869 1,000 7 A.&QO.| N.Y., Union Trust Co 1899 } 
To Little Rock & Fort Smith Railroad........ 187 1,000 7 A. & QO 0 a) 1900 : 
To Little Rock, Pine Bluffs & N. Orleans RR.. 187 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1 ; 
ze Le gpm ay Central Railroad................. ee 1,000 Zz . A. & O. do do April, 1900 
Oalifornia—Soidiers A cicknnsialatbannawiiekd 1863 500 &e. 7g. \J. & J.| . Sacramento, Treasury. 1883 
State Capitol bonds ..................-.- Lasude 1870 & °72|_ .... 7g. \J. & J. do do 1885 
Funded iebt bonds et 1873.................... 1873 500 &e. 6z. J. & J. do do 1893 
CVonnecticul—War bonds, 20 year. . Coupon 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year................ mt or 1864 6 J. & J. do do Jan. 1, 1884 
do not taxable, 20 ong rezist’d. 1865 100 &¢ 6 A. & O. do do Oct. 1, 1885 
New bonds, coupon, 10-20 year............... 1877 1,000 5 M.& N. do do May 1, 1897 ; 
Dist.pef Columbia— Perw’t wg gold, coup.. 1872 500 &e. 6 g. J. & J.|Wash. or N. Y., U. 8. Treas.| July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &e. 7 J. & J. do do July 1, 1891 : 
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar. Acts June,’74& Feb.,’75) 1874 50 &e. 3°65 (iF. & A. do do Aug. 1, 1 
Market stock, coupon..................... .-- 1872 50 &e. 7 J. & J. do do July 26, 
Water stock bonds, NL. i:01bs cedalessannvecte 1871 to’73| 1,000 7 J. & J. do do Oct. 1, 1901 to ’03 
Wash. ania, gla, ($660, 000 are M.&N.,1902). 1872 | 100 &e. 6g.\J. & J. 1892 & 1902 : 
Florida—State bonds........ ........-..-.---.--. 1871 BAe 4 7 wise, M. Y.,. Enspontere’ & Te. WE. cde nas 
Consolidated gold make ($300,000 are 7s).... 1873 1.000 &6¢.\J. & J. Jan. 1, 1903 
Loan to Jacksonville, Pensacola & Mobile RR. 1870 1 000 OMS a oe & See or ae eee lane eee 
Georgia—Atlantic & Gulf Railroad bonds. ...... 1858 to ’66 500 6 F. & A.|N. Y., Fourth National B’k.} 188land 1886 "i 
Bonds, act of Mar. 12, ’66 (renewal W. &A.)..| 1866 | 500 &e. 7 |J. & J. do May, 1886 i 
uarterly gold bonds, ‘act of Sept. 15, 1870.. 1870 1,000 7g.| Q—J. do do Oct., 1890 
onds, act of Jan. 18, MN isn Dae tine den chenen 1872 1,000 7 J. & J. do do July, 1892 
Bonds for funding (Act Me i, SS 1873 250&e. » A. & O. do do April 1, 1886 i 
Bonds to fund coupons on endorsed bonds. . 1876 1.000 7 J. & J. do do July 1, 1896 t 
Bonds exchanged for endorsed RR. bonds. . 1877 1,000 6 J. & J. do do Jan. 1, 1889 : 
Illinois—Refunded stock bonds. ................. 1847 ,000 6 |J. & J.|N. Y.. Am. Exchange Bank. At will. 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 1879 wed 5D A. & O.| N. Y., Winslow, L. & Co. April 1, 1889 
School fund bonds (non-negotiable)............) ....-. me 5° 6 WOWMGl.... ic casibee. seed | 
Iowa—War and defense bonds .................-- 1861 é 7 J. & J.| New York, Kountze Bros. July 1, 1881 I 
ee Land ba bape sendehaaeanen ett ees a 8 M.& 8. State Treasury. skate ; 




















Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearing bill before Congress in 1880 proposed further i yoy which would raise 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5; the amount of these bonds to the full limit of $15,000,000. For five 
per cent for last 10° years, for old bonds, without uny allowance for past- years past real estate was assessed as follows: 


























due coupons. Alabama & Chattanooga endorsed bonds are exchanged Real Estate. Personal. Tax Rate. 

for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, | 1876......................... SOG ASB 6G4 j|§ Qucecsca sce. 

and 4 per cent for remaining 25 years. For railroad endorsements the | 1877...................... 0. 95,929,401 15,419,873 15 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were | 1878........................- 97,609,890 17,239,051 15 ; 
issued to retire old 8 per cent “State obligations.” An =r ET Bn ciwat adecwhcicescndduené 87,491,442 13,363,920 15 
debt and funding operations was given in the CHRONICLE, gt a Wa a occs othe a Crema n dabei 7 ae.:; . | eeeaeuaitbuae 15 ; A. 
For the $2,000, of State 8 per cent bonds issued to the yA + hatt. | —(V. 26, p. 599; V. 27, p. 303; V. 28, p. 553, 578, 599; V. 29, p. 17, 40, 95.) 4 


it. under act ratiroad, 300,000 to 1 200,000 acres. ‘Tax ge: e789, Florida—Less the sinking fund of $143,900, and Jacksonville Pensa- | 
773,262. (V. 27, p.94; V. 28, p. 199.) $132,000 bonds Bay Pompe held by Indian Trust Fund. Coupons of the 

’ consolidated bonds are receivable for taxes. Real and personal property 
Arkansas.—The State Supreme Court decided Levee bonds of 1869 and ! assessed in 1878 at $29, 471,227; tax rate, 9 mills. The Jacksonville Pen- 
1870 invalid. The State is in default for interest, except on the 10 per! sacola & Mobile Pailroad loan is in litigation, and the State Supreme 
cents of 1874 and secured sinking fund bonds issued under the law of | Court has decided that the State isnot bound for it. (V. 25, p. 212.) 
December, 1874. The total recognized debt is $5,813,627, and State! @eorgig.— in 1877 declared void several 


re al 
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assets (land and —. fund) eee 274, hang Assessed valuation ¢ - tax-/ issues of The Southern Georgia & 
able property in 1 bout ‘sso, 000, and tax rate 72 mills. The' Porida endorsed, but pays en oy 
following are the latest official Reutasuicete : per been 

i Real Estate. Tax Rate. . Rate of Tax. Total Debt. i 
DEE ntibeos cave upebeecevune 31,812,088 a #5: 00 8. 
RGAE TE Re eer 61,892,88 1498 5447 + 
ME Wis sinis 4:ene- deans cones donyeen 55,713,115 (S65 ¥oweee oa 10.€ 4 4 
ik asin i haa Mena eas 55,351,488 28119008... ..” 5-00 10,444,5 ] 
—(V. 25, p. 161; V. 27, p. 15, 40; V. 28, TR BE Opiate a Ree 3°50 10,: 4,54 























California.—The State helds in trust for School and University funds . 27, p. 653; V. 28, p. 17; V. 30, p. 
the $500,000 Capitol bonds and most of the bonds of 1873. Assessed! Jilinois.—The Illinois Central Railroad charter tax on earnings is 




















valuations and rate of tax per $1,000 have been: about $300,000. For 1879 the total assessed value by local assessors 
Years. | Real Estate. Personal. Total Valuation. Tax Rate. | was: Lands, $412, rye ee town and city lots, $177,567,098 ; personal 
ire anaeees pasoaes Meueergare OFS Mopars, Sah eevee ay ae) | 
_ SS 54,641,31 ,431,866 »,073, (‘3D | FIndiana.—There pon “alles 139,000 of 6 per cent war loan bonds. : 
_., Sea 458,172,198 128,780,824 386,953,022 6°20 ' Indiana made a compromise with her bondholders in Bs, giving them 
1879....... 466,273,585 118,304,451 584,578,036 5°90 | State stock for one-half of their bonds an®@ overdue coupons, and Wabash 4 
Connecticut.—The debt of was all ereated originally for , & Erie Canal stock for the balance, about $7,500, The canal has 
War purposes. Assesséd 









rate per $1,000 have been: | roved worthless, and the creditors clatmed ‘payment for their s 














hares 

Y Personalty. . Tax Rate. m the State. Valuation, 1879, all basabte property, $884,368,828, 
Dl ornicdeaksadiae nhie nau $107,663, -. $1°00° against $850,616,987 in 1878. Tax rate, 1:3 8. q 
B77 ... 2.2 -eeceeeeeeee ees 106,379,945 1'50{ Jewa.—This State has a very small debt, and also very small town and 4q 
1878 «2... eee ee eee eee ee 99,970,163 1:50 county debts. Assessed values (about one-third of true value) and tax 4 
(SSS 95,901,323 1:50 rate per $1,000 have been : i 
The assessed valuation of estate about 70 per cent of the true value. 8. Real Estate. Personal and RR. Tax Rate. Debt. : 

District of Columbia.—The boston ee ne of taxable real estate 1875" pike ietite ibkied eo 313,368 $101,109,772 $3 $543,056 1 
for 1880 was $87,980,356; roperty, $11,421,431. Theinterest 1877...........-.. 02,277,661 102,292,323 3 545,435 i 

and sinking fund on the 3 nee are provided for py Congress, and a FRED idsiccéadive 303 ;381,498 102,159,899 3  §45,435 | 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these ee 

















































































































INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount 
- Bonds. yor outstanding. Rate. Whe Where payeite and by 
“Ber explanation see notes on first page of tables. alue. Payable whom. 
@aasas—Bonds, 1861 to ’69, funding, &c.......|/1861 to ’69|$100&e.| . 6 July. | N. Y., Am. Exch. Nat. Bk. 
Bonds for various State PUFPOBES. ...... 20-0. 1861 to ’75/| 100 &e. 7 J. & J. do do 
DT SENN. «col cosciane seebnreteeeibecheuvuws 1864 to’65;_ ..... 7 J. & J. do do 
 Mmmiebane Renin for relief of State nny - 500 6 J. & J. 15,000 ) 
Bonds in aid of various railroads..............|  .....-. 1,000 6 Various 19,000 
Levee bonds—Act 35 of 1865........... en teies 1866 1,000 8 eee 
do Se Ee Be cenmnncdrcenedean 1867 1,000 6 ica did . sedconns 
do special—Act 32 of 1870.... .... 70 500 8 ae Uhl saarens . “fundab not 
Bonds Sending SEERA ATE 5 1866 | 100 &c. 6 RS pS Rees: fundable, 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. 80,006 r report of 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 7°30 |M. & 8.| 260,¢ an. 1, 1878. 
de school, held by St. Treasurer.......... 1857 1,000 6 Various} 8,000 
do toN. Orleans, ‘Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.) 2,500,0¢ 
N.O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 “aan 875,000 | 
Consolidated funded bonds.................... 1874 00 &e. 7 J. & J. N. Y., Bank of N. Y. 
War loan bonds. ..........ce.-- Coup 1863 500 &e. 6 M. & 8. Boston, Suffolk Bank. 
Bounty loan bonds................... or 1863 ,000 6 EF. & A. do do 
do eh agree ee atid scsetinseae regis- 1864 | 500 &e. 6 J. & D. do do 
Municipal war debt assumed.......- tered. 1868 100 &e. 6 A. & O. Augusta and Boston. 
—Baltimore & Ohio Railroad, eine! 1838 bee 5 g.|/J. & J. er ie Baring Bros. 
Chesapeake & Ohio Canal, sterling............ 1838 eins 5 g.\J. & J. do 
Ds MOE... <ecsanceuntsnabuondaseons Various, his 5 Q.—J. | Baltin ore, State Agency. 
Eastern Shore Railroad. ...............-...-00- 1839 bind 5 A. & O. do ao 
Baltimore & Susquehanna Railroad........... 1837 a ome 3 red | do do 
‘{hesapeake & Ohio Canal... .........cccceseee 1870 alesis 6 - &d- do do 
Baltimore & Susquehanna Railroad........... 1839 eats 6 Q.— J. do do 
Annapolis & Elkridge Railroad................ 1839 enue 6 A. & O. do do 
Defense Bounty -_ ac ttindiditihtnnddéywebmien 1868 eae 6 J. & J. do do 
Deaf and Dumb Asylum Loan................. 1870 & ’74 mrs 6 J. & J. do do 
Maryland me po an, 10-15 years......... 1872 & ’76| 100 &e 6 J. & J. do do 
Maryland State Loan... .........- ccc ccccccccces 1872 ae Re 6 aia do do 
Treasury relief — 7 2k , aan 1878 sinu 6 J. & J. do do 
<Massachusetts—Back Bay Landa Loan........... 1861 to ’62 500 5 g. |M. &N. Boston, Treasury. 
i re DEL. .cncupsheusenesecensoussoes 1863 1,000 5g. \/J. & J. do do 
a Pi. .asisessscescontvecccosseene 1863 1,000 5 g.\J. & J. do do 
Bount _— iv cnckaconceatsousnhboiansnnen 864 | 500 & 5 g. |M. &N. do do 
ST” aaa 1864 {|£100&c 5 g. |M. &N. London, Baring Bros. 
“War con. ED cue siaeatnedunbinshateved 1869 £200 52¢.\J. & J. do do 
“froy & Greenfield Railroad loan, sterling alot 1858 to ’61] £200 &c 5 g. |A. & O. do do 
do do home ...... 861 to’63} 500 &e. 5 g. |A. & O. Boston, Treasury. 
do do sterling onder 1871 | 200 &c. 5 g. |J. & J.| London, Baring Bros. 
do do sterling..... 18 £500 5 g.\J. & J. do do 
do do dollar bonds|1873 to’74| 1,000 5g.1J. & J. Boston, Treasury. 
do do 1875 1,000 5 g.\|J. & J. do do 
Southern Vermont Railroad Loan............. 1860 5,000 5 g. |A. & O. do do 
Boston, Hartford & Erie — sterling...|1868 to’69} £200 5 g.jJ. & J.| London, Baring Bros. 
Harbor Land Improvement (5-208)............ 874 &’'76) 1,000 5 g.jJ. & J. Bostoa, Treasury. 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various Boston, Treasury. 
Lanatic Hospital, Worcester.....-............. 1875-76 | 1,000 5 g. | Various do do 
New State Prisons, sterling...........-....-.-. 875 £500 5 g.|J. & J.| London, McCalmonts. 
-Michigan—Two Million Loan..................... 1863 1,000 6 J. & J.|N. Y., Am. Exchange Bank. | 
Pn... «cc cesandeeseeseeseuceseas 1865 1,000 7 M. & N. do oO 
Minnesota—State Building loan, coupon......... 1873 1,000 7 J. & J. St. Paul, Treasury. 
Railroad Bonds (not recognized).............. 1858 1,000 7 a ) * Fee oer a 
Missouri noe onde, EE nédninecisievondecwal 1865 to'66} 1,000 6 J. & J.iN. Y., Bank of Commerce. 
Consolida sstuddesamentandbyenbasevanc 1868 1,000 6 J. & J. do do 
beara ven, ty Lunatic > Semues bonds........ 1872 1,000 6 J. & J. do do 
tock refunding. .........c..cccccee 1874 1,000 6 J. & J. do do 
Bonds to North Missouri Railroad............. 1854 to’58} 1,000 6 J. & J. do do 
Bonds to Cairo & Fulton Railroad............. 1857 to’59; 1,000 6 J. & J. do do 
Bonds to Platte County Railroad.............. 1859 to’60}; 1,000 6 J. & J. do do 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000 6 J. & J. do do 
Pacific Railroad of Missouri................... 1853 1,000 6 J. & J. do do 
i ncncccathinekosnhenetbabuanednees 1874 1,000 6 J. & J. do do 
Renewal bonds, coup., 5-20s, (act Mch. 29, ’72)| 1875-6-7 | 1,000 6 J. & J. do do 
Hannibal & St. Joseph I Railro -.. eibcisencuisdd 1857 to’75; 1,000 6 JI. & J.| N. Y., BEN. America. 
| a ae 60 1874 1,000 6 J. & J. do do 
Nebraska—Bonds (act Feb. 14, 1877) poupen. es 1877 1,000 8 A. & O. State Treasury. 
Mevada—State bonds .......... ...222-0-2-2--- ee. 1871 1,000 91g & 10) Various State Treasury. 
EE i wcovenss cdbbbbereteacessborsne 187 1,000 91g |M. & 8. do 
Mew Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. 
Municipal war loan..............cccscccese pasou 1872 | 100 &c. 6 J. & J. do do 
Kansas.—Kansas has but a small State debt, but the issue of municipal —_ Personal Tax per 


Wonds amount to $13,000,000. The valuations (at one-half of true 


walue) have a. 








eal Personal RateofTax Total Total 

Estate. toy & per $1, Debt. Assets. 
Pcs cess $94,586,003 $39,246,313 $5 50 $1,235,975 ee 
EET wvowocs 97,483, "242 39, 44 1287 5 50 1,181,975 6,875 
=a y 587, 623 41, 87 5 50 1,181,975 27! 
; 0 ES 10 9,734 43, Sas 5 50 1,181,975 181, 776 








700° 
-— State funds held. 3713, 700 of the bonds. 


Louisiana.—The eke pe gy amendment Peries December, 1879, 

provides for a new bond in place of consols of 1871 oon A, per cent 

or 5 years, 3 per cent for 15 years and 4 per cent on which 

asis the interest charee pe year for consols is $235, 542. Constitutional 

rovisions of 1879, see p. 96. The sae ow value el pth for 

0 is $149,635, 805, and eh tax for all State p 8 limited 

, on which the comptroller estimates a deficit for “1880 of $385,- 

e interest tax was 512 mfils before the constitutional amend- 

ment, saa bondholders are trying to enforce its collection vy suit. There 

is considerable overdue interest of the oom 1874 to 1878 inclusive. 

A suit has been begun by the 7 of New Hampshire against Louisiana 

san her bonds. (V. 28, 18, 42, 173, 224, 526, 553, 624, 641; V. 29, p. 
‘Is, 96, 277, 330, 358, 6 1; v. 30, >. 117, 493.) 


Maine.—The net debt January 1, 1880, was $5,848,900. The sinkin 
fond "$1. 166,159, January, 1880, reduced the total debt to a ne 
ae of $4682, 741. Tax rate in 1877, 3 mills. For 1878, 3% mills. 

land.—The State has lar rgely assisted canals and railroads, and 
,985,327 of stocks and bonds ranked as productive; the ‘State 
vy ds $25,323,304 in unproductive securities. Assessed valuation 
| tax rate have been: 


























Real and Tax Rate, Sinking 
ears. ersonal per $100. ds. 
BBTS...cccw ieasevenenoesvecepeen $427,753,393 20°} ¢¢. $451,558 
Ti cdcismubeisneecorcenen teste . 429,112,41 17\4¢. 125,264 
Dipinthvisbesheaceoevnevehiin - 478,468,028 744¢. 126,¢ 
Diindiimibbiteasevneesedees -- 464,425,790 18 Xe. 134,111 
DL nciinstinenaapepaie cumiitl - 509,213,891 18 \c. 140,741 

















-) 
usetts.—The funded oes January 1, 1880, was $33,020,464. 
“The funds were $12,235 248. The Hoosac tunnel and connections 
coat the State about $18,854, 024, ‘including interest paid. sed 
waluation, tax rate, &c., have bee 
Real Personal Tax per To — Sinking 


“Years. Estate. tay =. € ty Debt. Funds. 
1875 .... $1,311, ty 326 $882,877,758 $14 68 $29,465,204 $13, O47 408 IP 
43876 .... 1,262,1 1,092 8 58, 12 80 33,866,464 14,294,238 
4877 .... 1 ;191,583,169 822,289,966 12 84 33,550,464 13,635,490 


Years. Estat Property. 1, 

1878 .... $1,118, 557, 164 $761,266, on4 $12 54 $33, tH 464 $13, 448,194 
~—— 0, "464 14,142,90 

The loan to Bos ton 


deposit of 
for 





1879 . 1 ,090,749,2 





742,533, 998 12 78 
rtford & 


.Y.&N.E.R 


uary 1, 1880. (¥. 26,p. 40, 52 3.) 


ne oGn 08 ho as debt is practically nage as the sinking — 
real and personal prope 
000, and tax rate for State purposes 1 278-1, 


0 assets. 000, ana t valuation 0 
naOG obs count + rial 


| mills on the 

Minnesota.—All the State bonds are now held by the permanent school 
fund. Minnesota has refused to recognize the “State Railroad Bonds” of 
1858, to the amount of $2,275,000. A proposed compromise with the 
holders was defeated by a large majority in 1877. Taxable property and 


State tax since 1874 have been: 








Years. Real Estate. 
DIEU bu dacbsévconvudess Liictied $173,693,276 
Db cedudebudeioedtesedsnd “ 173,548,259 
TT uranic mnatinedbinasminats i 275,7 pg th 

RRR Ses 2 183,615,738 

















18 ’ 
yt for all purposes in counties averages 17% 


souri.—The valuation of all real and personal prope 
e6an 329, 312, of which $438,663,920 was real er 


sonal. Railroads and bridges were assessed separ 
the ss valuation exclusive of railroads and bric 
The tax rate is 40c. per $100. In gh and hls 
met by sale of renewal bonds and by sinkin 
Joseph RR provides for its own debt. 


Nebraska.—The State school fund holds $326,267. also $50, 
000 10 per cent “ Grasshopper” bonds due 1885, interest paid January 
Assessed valuation (331g per cent of true value) and tax rate 














and July. 
r $1, have been : 

ears. Real Estate. 
Dis inieteneoud eeeeereceeeeee ays 234,676 
1876. .ciccvc Stecedcovcese conn Ge 0,589,285 
cy ee 6 débeemiieebecee ° 37°975/087 
Bs cee chonccddinaseséepoce . 39,263,823 3 
ec o0c0dbe Spdatvedidcavooe . 88,378,409 





Nevada.—The debt of Nevada is hardly more than aaa, as the 


bonds are principally held in State funds. 
Franny Ham 


ths proceeds 959,017. 


unici 











Erie Railvore 
$3,600,000 “Bordell” mortgage bonds, aft 
RR. stock, and had a sinking fund 


terwards exchanged 
| of $1,141,991 Jan- 





sonal. 
$45,162,46 
45, 30 As 








(Vv. OF, Dp. 200, 409; V. 30, p. 467.) 





hire.—The debt of New Hampshire was created for b 
A loan of 1872 was x ieened to cities and 
be applied to their war debts. Total valuation in 1879, 

Or ax rate, $2 per $1,000. (VY. 29, p. 171.) 








we ae ee eo 


JonE, 1880. ] STATE SECURITIES. ) 7 









































































































































































































































Subscribers will confer a great favor by giving immeédiate notice of any error discovered in these Tables. 
DESCRIPTION. | pateot.| stesort. Aimount: | ee. |Prinet al—Whem 
— Bonds. par outstanding. Rate When Where Sing and by ue. 
For explanations see notes on first page of tables | Value. . * |Payable 
New penee-¢ Continued )— 
is a a cnceienanahesoton woe 1879 | $1,000 $300,000 5 J. & J.\Bost.,Nat.Bk.Commonw’lth|J uly 1,” 89-"90-"SE: 
I ii bind lenenccnaue speaeeeseenenees 1879 | 500 &e. 140,000 cans: 1s ee ) oO July, 1881 to SR 
New Jersey—War ioan bonds, tax free........... 1861 100 &e. 500,000 6 J. & J.) Trenton and Jersey City. | Jan., 1881 to”BA 
War loan bonds, tax free..............-..e.-e0- b863 100 &c. 300, 9¢ 6 J. & J. do FA Jan., 1886 te "36 
do aD: - GEA cicccccccsuddncsoccouns 1864 /| 100 &e. 595, 6 J. & J. do do Jan., tol 
New York— pti S32 s| 4 IE oe : g. a. . q. N. ¥_ Manhatten Beak. Cote i 
= re) = 9 ’ . . “4 . 0 Oo 
Canal debt, { ,,Under Art. 7,800.3, of Cen-/| 3873 | S2E=| "s47'500| 6g. |J. & J. do do Jan. 1, 1883 
’ om —— 1873 owe. | 4,302, 6g. \J. & J. do do July 1, 1892 
3 1874 | 88S] 2,000,00¢ 6 g. |A. & O. do do Oct. 1; 1892" 
North Carolina—Fanding bonds tax-receivable. 1879 | $50 &c.| 1,850,000 4 J. & J. New York. 1909 
Old bonds in process of funding............... smineon 500 &ce. (%) 6 Various do 1868 to’98 
Bonds to North Carolina Railroad.............)  ...... 1,000; 2,800,000 6 Various do 1883 to ’83- 
Railroad bds, not fund. (Chatham and W.&T.)| = ...... 1,000 1,120,000 6 iting do 1868 to’38 
Registered certificates of literary fund ....... 1867 eeee 383,045 6 iJ. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 y 6 A. & O. New York. Oct., 1898 
RUE SNE WNIT 55.05, cpanpestcaresiasoonsa sere -..--. | 1,000] 11,366, 6 |A. & O. do 1898 to’99 
Ohio—Register’d loan, payable ow or 1881 1860 100 &e. 4,072,640 6 J. & J.|N. ¥., American Exch. B’k. July, 1882 
PR arma loan, payable after D 1886 . 1856 100 &c.F 2, , 6 ; i oe do do Jan., 1 
lvania—Reg. eng tax fr. (red’ble 92). 1877 {100 &c.} 8,000,0¢ 5 F. & A.|Phila., Farm. & Mech. B’k.| Feb. 1, 1903 
P Registered bonds, tax free, 15-25 years....... 1879 |100 &c.| 2,000, 4 F. & A. do do Aug. 1,-190@ 
Coupon loan (except, $53, ,000 reg.), April 2.... 1852 1,000 395, 5g. \J. & J. do de July, 1882 
do April 2.......... seeicemenhensst ann 1,000 87,000 4log.\J. & J. do do July, 1 
Stock loan of Feb. 2 (registered) aS Sns nian pita 1867 50 &e. 9,251,850 6 F. & A. do do Feb., 1892 
do do (registered).............. 1867 50 &e. 814,300 5 F. & A. do do Feb., 1882-1892" | 
do MTA. | diate Seer ated edumnwe in 1867 50 &e. 321,750 6 F. & A. do do 1882 
Agricultural College oe LAY: sian 1872 pa eS 500, 6 ths Harrisburg Treasury. 1922 
Rhode Island—War bonds..............+--0++--- 1862 1, 965,000 6 M. & §.|Providence, R.I.H.&T.Co.| Sept. 1, 1882 
WOR BOD. 6 ccc rcccsdcscidepccccesccesccosscce 1863 1,000 200,00¢ 6 A. & O. do do April 1, 1883 
y v4 ichibeaes'bon ukdcdetakecensiancateuines 1863 1,000 631,000 6 J. & J. do do July 1, 1893 
PRES OF EE EER i. RN REAL 18 1,000 38,000 6 F. & A. do do Aug. 1,1 
South Carolina—Siate BOE. . cn cconccccscceccees 1794 {Various f 3 g. | Q.—J. | Columbia, State Treasury. At pleasure. 
State House stock. ..........---2--eeeeee eee eee 1836 to’61| Various 6g. |J. & J. do do 1877 to ’86 
do Minn 6h cenebiar segueconcedns 1853 to’54} 1,000 6 J. & J. do do 1871 to’8O 
Funding bonds and stock. .................----. 1866 50,&c 6 g. |J. & J.| Columbia and New York. |July 1, 1887 to’92 . 
Blue Ridge Railroad bonds.................... 1854 1,000 6g. iJ. & J. Columbia, Treas Jul as ise to "7B 
Funding bills receivable....... iavcchiaea dumaie-aabie: 1868 1,000 6 g. |A. & O.| Columbia and New ork. 1888 
Payment of interest............ eeecdsoccceesee 1868 1,000 | | ms: 6 g. |A. & O. do do saly % 1888 
Funding bank bills.............---+--2+--e+-ee- 1868 | 500,&c. 6g. |\J. & J. de do July 1, 1889 
Conversion bonds and stock............--.---- 1869 _ | 500,&c. 6g. \J. & J. do do ° July 1, 188% 
Land commission bonds.............--.+------- 1869 to’70} 500,&c. 6 g. |J. & J. do GS |... =e 
Fire loan bonds, sterling.....................-- 1838 oces 5 g. —dJ. London July 1, 1868- 
do stock, dumestic..........-..---------- 1838 eens 6 g. . Columbia. July 1, 1868. 
Bonds—Relief State PONE. coccccvccsccscces 1869 eens 7 J. & J.|\Columbia & Fis. Agen. N.Y 1888 
Reduction of Public Debt stock............... Dec., 1873) .... |J 6 ae a+’ | whthmebeede is! oad ~voegeieeee 
Consolidated bonds, Pte f (Funding act)..... 1873 j|Various; 4,023,000 6 J. & J.| New York or Columbia. July 1,1893 
do stock ME OED... « nacccnane ad 1873 |Various 149,254 6 J. & J d uly 1,1 ' 
New consolidated dae (orown) TITEL SOE 1872 |500 &e.} 1,000,000 6 atte SM ot pa Seek” a2 ee a a i 
Railroad endorsements ..........-----2-----+--|  se-e- cece 4,797,608 | .... ie Pare ee Oo mee Mr 
Tennessce—New funding bonds, act of 1873.. 1874 1,000; 4,867,000 6 J. & J.\N. Y., ae Nat. Bank.| July 1, 1914. D 
— regist’d, act o 1873. (8202, 300 are 58). Various. 1,000 | 14,957,300; 5&6 \J. & J. oO 1875 to 1906 
Held by E.T. University (not to be funded)... pea 1,000 397,000 6. |v. & JIN. Y., Fourth Nat. Bank.| Various. 
Texas—Funding State debt (act May 2, 1871). 1872 ane 75,000 6 ° |Various| ‘State Treas ury. 1891 
Frontier def’se,gold,act Aug.5 70(red’ble 91) 1871 1,000 692,000 7 g. |M. & 8./N.Y., Donnell,Lawson& Co. . 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 500,000 7g¢.\J. & J. do do 1892 
Bonds, act Mar..1874 (for paying float’g debt) 1874 1,000; 1,000,000 7g.i\J. & J. do do Mareh 1, 190 @.. 
Redemption of debt, act Aug. 6, ’76.......... 1876 1,000} 1,647,000 6 g. |J. & J.\New York &StateTreasury./- July, 1906 
Bonds, act April 21, 1879...................-.-- 1879 100 &e. 533,700 5 J. & D. do do 1909 
Vermoni— War loan bonds, registered.......... 1862 | 500 &. 135,500 6 |J.&D.| Montpelier, ig sroaency. Dec. 1, 189 
Virgunia—Old bonds, 23 fundable ............-.. 1851 to’66} 500 &c.| 4,689,119 6 «6S. & J. ew York. 1886 to ’S>> { 
Old ponds, sterung, not required to be — 1851 |£100&¢c| 2,209,207 5 J. & J.| London, Baring B. & Co. 1886 
Consol.) Act Mar. ’71) — tax receivable. . 1871 100,&c.| 13,700,000 6 2. an Richmond ‘Treasury. 1905. 
do do reg., conv. into coup.. 1871 100,&ce 819,547 6 + iy we 3 1905 
do (Act 1872) “Peeler,” ep. not ree’ble . 1872 |100,&c.} 2,819,547 6 J. & J. do enuuie 
Deferred certificates (W. Va.)................-- 1871 /|Various| 15,239,370 6 (ee * Ec aege oe orn Contingens 
New funding bonds, 10-408, ‘1a500, 000 reg.).. 1879 oniun Geeewon| SteS WV. Bi = eeccecvece 1919 
do do ENS ventanentnbawwns 1879 iota 400,000} Z3to5 iJ. & J.) ewww nnnene 1919 











ae 


w Jersey.—The debt was created for war purposes.* Sinkin a South Carolina.—The fundin law of Dec. 22, 1873, tm for seal... 
J a 4. 1880, were $1,428,545. Of the first class of bonds the pr ros ing down the old debt 50 per cent. The question ‘of the validity of conbel-- 
is Bt payable "$100 00,000 per year. Valuation of real p ay gh hy F 1879, ; bonds went before the State Supreme Court. See decision V. 29, p. 358. 
; personal, $129,809,670; total, $508, B39 33 ainst The debt isin process of change into new \ a emecani bonds (brown) 

31, 851, 249 in’ 1878. State tax was 319 mills, but the Governors mes-} Valuations and rate of tax per $1,000 have been 
































Sage says the tax may be abelished in 1880. ° (Vv. 28, p. 58.) Years. Real Estate Personalty. Total Val’tion. Tax Rate: { 
New York.—Valuations and tax rate for State purposes have been: He cvende ae $48, eae oer Met oy bon = | 
1876 $2108-325872 B35T941 401 Bigg | 1879.-..-. 76,583,866 43,967,758 120,551,624 aS t 
BEE Giisekakeacsdeanaside 2,376,252,178 379, ,488,140 31g —(V. 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118.) | 
_Sascenepeneinbesae 2,333,669,813 353°469°320 2868 90 Tennessee.—New funding bill waa given in Vol. 28, p. 353. | The sete | 
oagee - debt January, 1879, was 5 $20, 221,300 in cee ory bonds, and $4,156.— | 
North Carolina.—Interest is paid on bonds issued to No. Carolina RR. | 522 in overdue interest; there were also $416,000 bonds yet to. be i 


($2,800,000), as the State holds $3,000,200 stock and receives dividends | renewed and $373,000 oe et to be tered. The pam endo 

thereon. The funding bill of Feb., 1879, provides for Sea old ante-| for railroads are $1,308,000, which is taken care of by the roads. Tem— 
war bonds at 40 per cent of the face value ; ‘ New” railroad bonds recog- | nessee bonds sold in New York as “old,” are those issued before 18625 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at = — “New,” issued since 1862; “New Series,” the new fun bends. 





at ipa si emgrenynesin no i 




































































cent. Rg ey oon sueeeee cage ae -_ pad  acadton new ble dam 1 188i, Assessed valuations and tax rate per $1,000 have been: 
ceivable for taxes, the firs as 0 og cen n able Jan., } 
Special tax bonds are ignored bonds to Chatham 868, ia $239,370,485 $20 052.0 - Tax Rate. 
$1,030,000, and to Williamston &1 Tart’? RR., $1 50, ,000, ana Ser. Peniten’ ' ERIS Cea Sale Naas 21 9’ ra 24'319.803 { 
tiary under acts of 1868. Assessed valuation of real estate is about 60 SR eet 209 2 aes 5 20.871.338 Le | 
per cent of true value. Valuations and tax rate per $100,have been: geben rigt ar date 196, 165,644 16,952.0: 36 " } 
Years. Real Estate. Personalty. TotalValuation. Tax pr. $100| __ v. 28, p. 174, 200, 277 353, 429, 454, 526, 580; V.29 9, 226 272, te 
seg pee eas | MhaaTs Mgaredg ag LV. 8G BHT ue PROEOES 
Se re ae coke Sabie 157,967,481 321g]  Texas.—The old high-rate bonds have been redeemed and low-interes®& | 
—(V. 27 p. 678 ; - Y, 28, p. 69, 200, 327.) bonds issued. Assessed eee and rate of tax per $1, 000 have beexn—: 4 
; 2 

Years. Real Estate. rsonalty. Total Val’tion. Tax Rate 

Ohio.—Ohio has a very yao State debt, As, large local debts, amount- | 1876.... $174,324,176 $53. 307,833 $257,632,009 { 

ne 1879 to $41,490,574, against $25,957,588 in 1875, this increase | 1877..._ 212°698,432 106,237,273 318,935,705 .& | 

g mainly in Cincinnati deb WVibunticns in Ohio have been as follows: 1878.... 187,722,374 115, 480, 050 303, 202, 424 5. q 
Real estate. Perso rsonalty. Real estate. Personalty. | 1879.... 186,297,495 114,227,912 300,52 5,407 ee | 

1260 - #G5p S218 S245 aoa | 1677 #1 got ars Pagetga ss |v 80 pS | 
1876 _.1,076:788/367 520,681,599 | 1879 ..1/093;768,904 442,079,885 pernend:—O8 the veniguenel bene iere Satta eee 
State tax rate, 2% mills. (V. 28, “ 69 ; V. 30, p. 466.) $15,275,583; tax rate, $4 per $1,000 


Pennsylvania. — ining Sand , SRRG.8 ane. Revenue _ is raised “04 Pr - 
cipally m eorporation Virginia.—The law e go 1879, for refunding tw ome a is ~~ in. 


re levi nal p 
as assessed r TOP 751 33 CHRONICLE, Vol. 28, The new bonds are 1 
stocks and $7,000,0 at Tg a7. Fig Beate potion 8L75 ate in bear 3 per cent for 1 gent 4 per cent for 20 years, and 5 per poe for 








- values in 1878 were. 
changed to registered. e bonds due in 1882 are payable at any time | 1° years pons tax 085 pers 
real estate, $242, 702,503 ; rsonal, are 984, 368 : total, os ~ 
till 1892. (Vv. 28, p. 43, 7149 600, V. 29, p. 192, 330. ) 686,872. te, $242, 5 «tills, Gove Se. Semaee. lee 
Rhode Island.—The debt was all created for war p s. In Jan.,| the net revenue for 1879-80 be 2,586, O78, mae he $i /397, 17 + 
18890, ay eer debt, less sinking fund, was $1,828,013. The State valua-| the interest of $1,075,735 on all the debt if funded un der act of 
tion of in 1876 (the latest made) was $243,658,190, | (V. 28, p. 44, 70, 97, 121, va 174, 328, 358, 4 429; V. 29, p. 198, Sate, 
and personal, mal, $04-872.369 ; tax rate 1879, 12 cents on $100, 505; VY. P30, p. 163, 223, 454. ) 
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CITY SECURITIES. 


(Vou. XXX. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





































































































































































































































































































DESCRIPTION. Date of .| Size or) Amount |, Speer Prineipal—When 
bonds. Pp joutstanding. Rate When | Where my and by ue. 
For ica metered notes on first page of tables. value ; Payable: whom. 
1 N. Y.—Purchase Congress Hall Block. . 1866 | $1,000 $150,000 6 F. & mi Bo3ton, Merchants’ Bank. |Feb., 1885 to ’94 
ee 1870-71 ,000 448,000 7 M. & &. New Yor March, ’80 to 1900 
Washington Park ($40,000 are 5s, due 1920) .| 1870-78 | 1,000 664,000 | 5, 6 & 7 | Various do 1910-20 
nM . . cucnonncecesesopescereces 1874 1,000 113,000 7 M. & N. do Ma; 1, 1964 
eal a eh cee hien ot hues eweeiiel 875 1,000 70,000 i M: & N. do May 1, 1880 to ’85 
ESS SRE RS i EAE EE ee ee Pe 851 &’52) 1,000 230,000 6 F. & 4 do , 188 
Addit’nal supply ($400,000 due 1900-3,are 7s); 1874-’77 | 1,000 000} 6&7 IF. & A. do Feb. 1, 1893-1912 
Western Avenue improvement bonds...-....... 1877 1,000 D, 6 F. & A. do Feb. 1. 1883-4-5 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N. Yo 1895-’97 
Atlanta, Ga.—Bonds for streets, &c..............- ’66-"67-"72| 500 &e. 36,000 8 J. & J.|Atlanta & N. Y. Park Bank.} 1881,’86 & ’92 
nds, A. L. Railroad for and State House... 1869-’70 | 1,000 ,000 |- 7 J. & J. do do J., 1890 
Bonds for West. RR. and floating debt ........ 11872 &’77| 500 &e. 418,000 8 J. & J. do do J. & J., 1962 
Bonds, Ist and 2d series, waterworks. ........ 874 ,000 430,000 7 J. & J. do do Jan, 1, 1904 
Redemption thc bik nheccuaandinwen cones 1877 | 500 &e 7,0 8 Jd. & J. do do Jan. 1, 1897 
ay See hE Sa ae ae 1875 1,000 52,200 10 M. & 8. do do Sept. 1, 1885 
Augusta, Ga.—Bonds for various purposes. ....- Various. | 250 &e.| 2,033,000 7 Various Augusta. 1880 to 1904 
Baitimore—Consolidated loan of 1890.......... arious. | 100 &c.; 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.; July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 |100 &c.} 5,000,000 5 M. & N.|/Balto., N. Mechanics’ Bank.| July 1 1916 
Funding loan, reg. stock, Be Gs cadebecute 1878 100 &e.| 1,000,000 5 M. & N ‘ do do After J uly. 1916 
Consolidated wt mn cp sie 2 anne et 1863 | 100 &c 2,211,068 6 M. & 8.| Baito., N. Mechanics’ B’k Sept. 1, 1893 
eT an on, co sencsccnsoens 1865 | 100 & 10,353 6 M. & S. do do Sept. 1, 189 
Public parks (Broa EL RE RSS lee, 1860 100 &¢ 555,566 6 —M. do do Sept. 1, 189 
Park improvement loan.....................--. 1863 | 100 &e 185,723 6 —dJ. do do Jan. 1, 1895 
Five million loan to Baltimere & Ohio RR.... 1853 |100&c.| 5,000,0 6 .—J. |Balto., Farm. & Plan. Bank.} Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 | 100 & ,000,000 6 J. & J.| Balto. ’N. Mechanics’ Bank.| Jan. 1, 1886 
IES 3 Se ETERS ALAR GS 1868 100 &c 1,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1884 
do tae nenn hd petekanseipees 1870 |100&¢c.)} 1,000,000 6 Q.—J. ‘do do April 15, 1900 
do I eS SRS 7 2 TS 1874 100 &¢ 500.000 6 Q.—J. do do arch 7, 1902 
i cc ccacueeneneeencnctnguceie 1864 | 100 943,161 5 oy ‘ do do After 1885 
i a Ne ela 100 &¢ 85,900 5 .—J. |Balto., N Mechanics’ Bank. tw 
Ane cog NN ee Sek ‘ 1870 | 100 &e 800,000 6 Q.—J. |Balto., Farm. & Plan. Bank.} July 1,1 
Western Maryland Railroad................... 1872 100 &@ 1,000,000 6 J. & J. Balto., N. Mechanics’ Bank.|, Jan. 1, 1902 
Jones’ Falls et BOO OFS GS) 2... cccccccccse 1872 | 100 &c.} 1,134,600; 5&6 | Q—F. do do April 9, 1 
i in nn edna pe nennonnees 1873 comin 1,015,300 6 A. & O. do do Oct. 31, 1886 
Water loan (3263, 000 only are 6s)............. 1874 |100 &c.|} 4,815,800} 5&6 |J. & J.|/Baltimore,Register’s Office.| July 1, 1894 
Endorsements for Western Maryland RR.....|  ....--. ania 1,375,000 6 J. & J. sa rnebed Mechanics’ Bank.|Jan. 1 ’90 & 1900 
do RS EES HONS an 117,000 6 J. & J.|Baltimore, Franklin Bank.| Jan. 1, 1895 
Bangor, Me.—City debt proper.... ............-. 1858 to’72/| 100 &c. 136,006 6 Various; Boston, Merchants’ N. B’k. 1880 te ’92 
RE ERR LE RS Re 1874 1, 100,000 6 J. & J. Boston or Bangor. Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 | 500 & 500,00 6 J. & J.|Boston, Merch’ts’ Nat. B’k.| July-1, 1905 
European & North American Railroad........ 1869 | 1,000] 1,000,000 6 J. & J. do do Jan. 1, 189 
~~ + & Piscataquis Railroad................ 1869 1,000 925,000| 6&7 |A. & O. do do April 1. 1899 
Bath —Fund. debt ($24,500 are 6s, ’87, J.&J.| ....-. Various. 02,5¢ 5&6 iM. & 8 City Treasury. 1887 & 1898 
ce) ees arious.| 193, 6 4;Various o 83, 85 & '98 
Androscoggin RSET SS Se > ROI 1861 |Various. 25, 6 A. & O.|City Treasuryand Boston.} April 1, 1891 
Knox & L oats Railroad (es. es ry ie 1869 /|Various. 475,000 6 J. & J. do do J uly 1, 1880 to’99 
do do F.&A 1871-72 | Various. 20, 6( 6 Various do do 891 & 1902 
Boston—For city purposes, oar ache. ao seuiediekiont 1852 to’64;| 1,000 3,179,500 5 g. | Various} Boston, Treasurer’s Office. 1880 to ’87 
i ceen acne ie an devaubomeene 64 to’80;} 1 ;000 10,745, 6 arious do do 1880 to ’97 
do do SEs tos cuscdesnsdwens 1878-79 eas 516,000 4 arieus do do 887-’89 
do do OR le ite eal 1879 tied 50,000 4g |A. & O. do do Oct., 1889 
Burnt district, sterling loan...................-. 1873 |£100&c|} 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 186 £100 3,332,107 5 g.jJ. & J. July, 1899 
Roxbury debt, assumed.......................- 1860 to’64| 1, 287,000 | 5, 542, 6 | Various} Boston, Treasurer’s Office. 0 to’84 
Dorchester debt, assumed.....................- 1861 to ’69) Various 68,500 7 arious do do 1880 to’81 
Charlestown debt, ihn cai ined pineal Less to’73| 500 1,060,000 & 6 arious do do 1882 to’93 
Mystic water debt, assumed................... 1862 to’76)_ 1, 1,153,0¢ 5&6 {Various do do 1881 to’94 
Brighton debt, assumed.......................- 1868 to’73/ Various. 57,141 | 648 & 7 | Various do do 1880 to’81 
West Roxbury debt, assumed. ................) 2... Various. 330,000 | 64g & 7 | Various do do 1880 to’91 
Water loan, C estnut Hill reservoir........... 1867 to’71| 1,000 1,725,000 6 Various do do 1880 to 1901 
renewal of loan due ’70-71, all reg. 1871 cane 688,000 6 A. & O. do do April, 1904 
do do "73-78...-...<. 1872 |£100&c} 1,947,273 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
Water works, Roxbury, coupon and eapen iat to’70} 1,000 385, 6 arious| Boston, Treasurer’s Office. 1880 to’99 
do Roxbury & Dorchester.......... 1871 to’74} 1,000 415,000 6 Various do do 1901 to 1903 
do Dorchester, all registered....... 1871 jaa 375,000 6 - & J. do do an., 1 
do W. Roxbury & Brighton, all reg 1875 to’77|_ _—.... 360, 5&6 arious do do 1905 to 1907 
do do reg... 1876 ae 100, 5g. |A. & O. do do pril, 1 
Additional supply water.... ...............-... -|1872 to’75| 1,000 8, 6 Various do do 1902 to 1905 
do do registered ............ 1878-9 eine 670,000 4 A. & O. do do 1908-19 
do do ae eer 1878 tbe 12,000 5 A. & O. do do 1908 
do do n,: ° eemeeancmeil 1879 pais 268, 4, jA. & O. do do ct., 1 
Various panpeses, for water works. ........... 1871 to’74| 1,000 26, 6 Various do do 1901 to 1904 
Water loan bonds, gold, coupon or reg........ 1875-76 | 1,000; 3,452,000 5 g. |A. & O. do do 1905 & 1 
Public park and school "pnil ings, registered..| 1877-78 cai 550, 419 | Various do do July & Oct., 1887 
Improved sewerage, registered................ 1877-78 saris 168,000 5 A. & QO. do do .» 189 
Improved sewerage bonds, coup. and reg..... 1878-’79 | 100 &c.) 1,200, 4 I. & J. do do Jan. 1, 1899 
Debt of Williamsburgh, local impr’t}1859 to’61} 1,000 38, 6 J. & J. Brooklyn. )}3_ gf 880 to’81 
local improvement loan............. 1861 1,000 213,000 7 %(IM&N. do Sab 1891 
peg pect 8 a EG it aed ae eel 1857 1,000 90,¢ 6 J. & J. do <2 1887 
Seldiers’ aid fund loan......................... 1865 1,000 552, 7 J. & J. do Aak 1885 to’94 
Third street ieapeovenant loan, local. ........! 1867 1,000 302, 6&7 |J. & J. do OV Ae | yaa 
Gowanus canal improvement loan, local...... 1866 1,000 188,¢ 7 J. & J. do B+ ot 1880 
Bushwickavenue| do do do ...... | 1865 | 1/000 183,( , eae do S*mij 1880 to’90 


























Albany.—The loan to Albany & Susquehanna is secured by first mort- 
fan; he valuation of city property in 1878 was: Real estate, $32,594,- 
personal, $3,748,800, estimated to about one-third of true value. 

City ex rate 1879, 2° 84, against 3°20 last year. 


Atlanta.—The total bonded debt Jan. 1, 1879, was $1,815,500; floating 
debt, $382,415. Asse value of real estate in 1878, $12 ,230,000; 
personal, $5, 766,530. Tax rate for all purposes, $2 30 per 100. 


Augusta.—Of this debt, $600,000 was issued for railroads, and balance 
for canal enlargement, water works, &c. Sinking funds, May 1, 1880, 
$117,750. Taxable valuation in 1880: Real estate, #9, ioe 960; per- 
sonal, $5,028,107; tax rate, $1 58 per $100. (V. 28, p. 1 


Baltimore.—The fiscal year of Baltimore ends now w in nicolas 31, 
instead of October 31. The total of all sinking funds, January, 1880, 
was $7,091,719. The Baltimore & Ohio Railroad pays interest on 

,000: "Water loan is paid by income of water works, and Public 
Park by City Passenger Railway, and against a total debt of $35,023,798, 
the ad has $18,915, -»" tye ene assets, leaving $16,108,174, against 
which are held $4, 807,472 of unproductive assets ; interest is raised by 
axation on $13,119, O88 of debt. Population in 1870 was 267,354, against 













212,418 in 1860. The assessed valuation and rate have een: 
Real Personal of Tax 
Years Estate. : Vv per $1, 
ate sects $163,543.890 $19 72! 
Jy, ae 162,539,157 19 72 
as 178,572,032 19 724 
RTO scsce 179,958,592 19 00 
1879 ..... 183,580,023 15 00 
1880 ..... 187,387,000 13 70 








—Assessed valuation is near the cash value. p. 562.) 

Me.—The loans to ve & No. Am. R. R. to Bangor & Pis. R. R. 

are secured by first mo n those roads, and interest mostly paid 

oe the earnings. Valuations: (near full value) and tax rate have been: 
ears 

































































eal Estat a Personalty. Tax rate. 
ea eE lt eet cecgaces de $6,804,217 $3,664,939 22°5 
ATS SER a a é 6,703. 527 3,26 $y 13 30°25 
-y thd en Pike 5 ER Re CHR 6 098, <4 3, o4k ye 34 21°33 
DT Gi suhdeuebh ehbhebeoccs 381,852 2.69 92,211 22°S 
~—Municipal property, including i works, about $300,000 








Bath, Me.—The city holds a fir st mortgage on the paareste road 


for the debt, and second and third mortgages on the Knox & L 
ortion of $895,000 out of a total o 
cities in aid of the latter road. as valuation, 1877, $7,267,690 ; 


its prop 
severa 


tax rate, $24 50 per $1,000. 
Boston.—The population of Boston in 1870 was 292, 497, yay 


177,840 in 1860; in 1875 it was 341,919. The total funded debt 
30, 1879, was $42, 


ai 


for five years have been: 


359,816 





neoln for 


$2,395,000 bonds issued by 


April 


The tax levy is divided as follows: State, 
206, 370; county, $369,200; city, page 940.. The rate on $1 
ivided as follows: State, 20 cents 


,000 is 
: unty, 46 cents; city, $11 84. 
The total number of polls is 89,450, a Bh o0f3,539. Assessed valuation 



























































Real Personal Tax 
Years tate Estate. Rate. Net Debt. 
|, See 558,941,000 $235,020, 895 $13 70 $27,294,208 
EE ce cewuee 526,157,900 222,838,310 12 70 27,052,778 
REO audcowne 481,407,200 205,433,386 13 10 27,480,524 
BERD AS 40,375,900 190,070,966 12 80 26,159,777 
. , pos 428,786,300 183 ,467,300 12 50 26,229,666 
—(V. 28, p. 145.) 
nyesblan n. —The whole city debt was as follows on January 1, 1879 
and 188 87 1880. 
MMMM cies ose encdcnscvons $18,185 ,000 $18,693, 000 
. 2 Sere rrr ree EA Is 11,216,500 11,216, 300 
ET SHRED ook sow sddiduss coh avonae 9,756,000 9,688,00 
OE GEN 60k Coe ied Sceddecceuscctes 3,106 ,006¢ 3,120,00 
ici ccdtiapiaGieabiineamnseeams eyed 2,257,500 $42,717,500 
Less sinkizig DU oiexs's big vnlowewiwaeetauee 4, »781, '978 5,152,130 
eo ER eee eae: re pee 21 


Population in 1870, 396,200, 
preperty and tax rate per "$1, 


rears Real.: 

i ee ei ee $208,904, 50 
1376 BEE EE PEL SPDR EE eee 213,134,543 
RRA doe EERE S BORE Bcd GSP, 216 "481,801 

Sh. cnc) nbegbadanwedivaweewa 218 73 73,08 3 
1879 <.ce eeaete Seer ees eaeer eee 22 7¥¥ 000,( 


tor five years 



































7,475,5 $37,565,369 
ainst 266,661 in 1860. _ Valuation of 
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INTEREST. ce 
Principal—When 
DESCRIPTION. Rate a — | amount Sl seis When | Where [ee and by Due. 
For explanations see notes on first page of tables Value. | Payable, om. 
| 
Brooklyn—/( Continued )— 
South Seventh st.improvement loan, local . 1866 $1,000 Q , : . ¢ Beaeye 7} ee 5 ts 
Union street do gly ~eilien, P k D 6&7 3. & J. do = 1880 to ’95 
Fourth avenue do do do ---|1862 & ’67} 1,000 Aes 5 se they ae eo 80 to’90 
Wallabout Bay do OS gens cieah 1867 1,000 > Wey. aa = £ 1901 to’24 
New York Bridge loan, registered and coupon 1870 1,000 5 6a715. & 7. do Z 1907 to 19 
Bonds for N. Y. & Brooklyn Bridge. cp. orreg.| 1876°79 | 1,000 ae i oe pm ex 1915 to 24 
Prospect Park loan, registered and coupon ...} 1860 to 3 1,000 ‘ sey bo hs 4 1915 to’24 
Prospect Park loan. .............---+--++--+++00- 1860 to v2 1,000 6 eS do at 1881 to 1908 
Permanent water I wy inisnecssiticeseseshitia yo > ba ae . Way do at ht Ee Ne 
e“eenreneen es @ @ eee eeereeeeeaae , . ‘ L 
Reerage yaa bonds, consi ,) Hr 8 | 1888 “rey 6 BA apenas 
0 —" ’ . F SuQ 3 
pS. fund bonds, continuous, local ....| 1877-8-9 | 1,000 4, 5,6, 7 7 ‘ r* ; ; y= 5 3y — date 
Central and Knickerbocker av. sewer bonds.. 187 1,000 Z ae yo & by 
Temporary tax paasibaiiines 33000... t ck. 1876 t0'78| 7. CMT fee | woessnnees eo os the 
emporary tax Cerullcates. ...........--++--4- ’ "An arious a 
Buffalo, N. Y.—Funded debt bonds.............. 1853 to ‘7 5} 1,000 cA hn ated Buffalo nase ted Fork 1893 to 1895 
uffalo & Jamestown Railroad. ............... eae tosh] taae 7 {Various} Buffalo and New York. tol 
Buffalo New York & Philadelphia Railroad. ..|1871 to 73 1,000 4 ketene rm do 1879 to 1926 
|S: adhe onl ig la ee accen aghadamn te a aa ee cc 6 |J. & J.) N.Y., Gallatin N. BE. July 1, 1896 
Water bonds, coupon.............-2+.----0+0++. a a 6 IM.& 8.| Buffalo & New York. or to 1936 
Park bonds (Act May RTs BETO cdivevcccccicus _18 , 56a 713. & J do do July, 1879-"83 
ie, BD WOE. on chen oe sostocecccdowantecdcayes 1876-77-78} .... a M. & do oN Sept. 1, 1898 
M tenes googling 5 Sone eebeiignt cpa eas i879 000 &¢ D Various do do 70 Sse 
S SSOSSSSHOSFSHOCSSCSEROOSALLOLOLOESESSEES ’ ‘ ps e : 0 
Cambridge, Mass.—City bonds. ....... 2222.20.22: i Pn Fa 7 aoe rer ye oar +: Bank eter > sae x vil 1, 1889 
City DONS. ...... 2... .-eeeee sees sree rece eee eens 2863_ 1 5 g.|J. & J.|_ Boston, Tremont Bank. an. 1, 1893 
Bn ce Tre teteannis oniceagmennantamsenns tt 1856 to’76| 500 &e 6 |J. & J.|/Boston, Bank Redemption.|Jan. 1, 1881 to’96 
do SPeoerecoecercececaagerezreseseneeeeeeeeeeasce 1873’ 00 &e. 6 J. & J. do do Jan. 1, 1903-4-5 
ee’), ondeagparenacavendtinadeetnassareysvns 1874-5 | 500 &c. 6 jA. & O. do do Apr.& Oct. 1,'84-5 
GO renee eee cence cnet cece tec eeeeee neers 186 1.000. @ iJ. & J. do do July 2, 18 
Water loan........-..-.-0.eeeeeee eee eeeeeeeeeees 1866 to’77| 500 &e e¢ 615. & J. do do July 1, 1881 to ’97 
GO nencccecececcrececserceseccceeeacccees "1865 1 000_ 6 F. & A. do do Aug: 1, 1883 
, | CELLET CELE 1867 to’75 1.000 6 A. & O. do do ApL 1, 1887-1895 
RE ps aug teko ct ery uane meen 71°| 1000 6 |Ma&@N| do do | May, 1889-1801 
Charteston, S. C.—City stock.... -.....2.2..2.2.. , woes : ota Je a 1883 to ’84 
og ee errr 1853 to’54 RAE : 7 w * " a 1800 
Fire loan bends, coupon.............-.--------- 1866 eee "7 A & O. ret ee eee 
a bonds, to redeem ag mane is} 1879 100 &e 4 , 2 do 1909 
- goup. or reg . : ; . : 1879 to 1883 
Chelsea, Mass.—Funded debt, coup........ .... shins yee S's a ; too creas oe on metguaten 1879 to 1895 
seer Rs Mia Gob U oi vodenndidcecssencssnc ious 1000 ~ F&A. do do Feb. 17, 1883 . 
SERED HP RLSS CA EPAOE RISO NSS EASA SE sah gir: ? F. & A. do do Aug. » + se 
Ee: Ms GUND. 0 ndtv cccccecscues eocssespasos eee 1,000 6 on. 1880 to ’98 
Ohicago—Water loan eee eee eee eee eee eee esee ety ng = 4 ey Sam and Bost Jul 1, "22 to "9d 
EE PE vatwidtercnetcsdcanstWesnnceseseussees cece Hy 00 6 5. & J. do do 1, 1880 
Rowen bende weet nee e eee eee ener eeeeeeenaes siesta 500 &e. 7 J. & J. do do Lpot be: h-+-4 
River improvement bonds.................---- ois 1,000 A 7 . y 4 = - July, 1895 & ’96 
NEE DUNNE ncishansacunecccsacesaceeneesss esee 1,000 7 ae 4 do 1 to’ 
South al oo wor Ly : Div) caches one 500 &e. . 2s = a Ay 
Sou ark loan (secured on South. Div.) ..... es tse. ’ : ks. 1890 
Cane cuneate eouTed om West. Div.| dior eae ti. 8] SF actsgentan any | aay 2'1sbo-02 
oo 2 4 aint tagline tant tied ep , .& NJ NLY., ( | ; 
Oincinnati— Bh to Railroads.F,A, G,H, T& M/|1844 to’54 1,000 ¢ — fey N. ii STE Oe, Non, 1885 
Bonds to 0.& M. RR. to purchase wht. prop.N| 1855 | 1,000 73-10|J.&D.| — do do June, 1888 
Bonds for erection of s orkhouse. .. ree ons ates 7 3-10 | Various do po 1888 & 1889 
Bonds for Water Works...............- ? , “4 ., 1890 
Bonds for Common School purposes......... P/1860 to’61! 1,000 : 4 ? FS = - Sn 1890 
Bonds to O. & M. RR. to purchase whf. prop..N 1855 1,000 4 oe - Po do April 1, 1895 
Boots fr srs, con bees. ater ©. ©. A ziraet we asl oer ee ¢ ees) 93 «=| Stren de 
Bonds for funding floating debt............ ~ 0 . hy Pi 18 
Bonds for new Hospital. ...............-. S&S82) 1867-68 ! 1,000 7 2 ha 2 = : = Jan., 1900 
Bonds for funding floating debt.............. L 1853 1,000 4 Various do do June & Oct., 1900 
Extension and improve. Water Works. ..K &F 1853 1,000 ; Me 8 Cincinnati. March, 1908 
eee Se SW 8 Ae” ee. tor park.O sone 1°000 7 3-10|M. & 8.|N. Y., Am. Exch. Nat.Bk.| Sept., 1899 
Bonds for sewerage. ............--..2--00--e0- ’ A .| N. Y., ; "i 
Bonds for improving Gilbert avenue. ....... U 1869 1,000 7 9 - . = ym a oe 133 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 : 3-10 \M.& 8. yo do March 1, 1886 
Bonds for improvement..................-.. WwW] _ 1871 1,000 7 IE & A. yo do Aug., 1886- 
Bonds for Water Work purposes....... C4&C5} 1871-72 | 1,000 7 In &D _o do Dec. 1, 1891 
General improvement...................... W2; 1871 1,000 > ir és ae ao July 1, 1902 
ee ae oo MN Sa cdbeddsceuversseedai wed ¥ ta a i Bang ee SS oe ym Suly 1” 1902 
0 | er ee ere , -2iM } ’ ay 1, 1906 
5 eee a ae OS Ba Fs Ee een | a, Lobe 
bbodadneds San 600 0xkeat eee ) ~~ a Ma ‘ 
Floating debt bonds, coupon.................. 1874 1,000 > " : < o = Jan. 1, 1896 
Park improvement.................-.-.+-ee02+- 1875 | 1,000 7 IRéek y do Aug.,’85, 90 &’95 
Water-works bonds......................... D1 1875 1,000 5&6 IM. &N. . do May 1889-1909 
Bonds for McLean Ave. sewer.............- v2 owas 1,000 = MAN do do May 1, 1906 
IEE EE 1876 sees Sexies: 1880 to’83 
Street improvement bonds, short.............. 1876-77 nee cous OTA ac tamiome ry ee ee ee 
The debt of Kings “County se arate from the debt of Brooklyn, is nn 
shout ‘C4, 000 000 of which the city is responsible for nineteen- $29 “6 
twentieths. (V. 28, p. 41.) i bo 98 
¥ ae 1875 real and ‘rsonal property was assessed a 
$30,568 ¥: ; in 1876 rule of valu ation changed and assessment was 28 60 
$111, ay 905. Since that date valuations have been: a B3, sata seine to site ‘ecataiaitad tha maid value, 
” Seaton eae PSUs Seuieses Of ab| topline oS Ge end tr Ste fer ana 
oo ero ra ee 80; ,260 in 1860 e South Par > 
Buffalo also pa ys 7-10 (being 712 ,390) of Erie county debt. iiuapen ican are not debts of the city, ‘put of distinct corporations. (V. 28, 
bonds are exchangeable for tered. * p. 223.) 
Cambridge, Mass.—The sinking funds amounted to $605,28 ovem- pie t 
ber, 1879. . The investments are nearly all in city bonds at par and aon pena, Nn ven ng =, an there 
stam Ponte tiable. Only $52, debt matures before 1881. several v.. on ts Ge” 1886-88" #1 
Tax valuation, 1875, $66,623,014; 1877, $55, er) 1879, $49,238,- 6 7,000 2) Maeone isor, ; 
Char vate he “i Fa ovember,. 1879. $3.25 4,000. Bat pulation, 1875, 47. 47, 896. Hl 50,000 of Diaceenaat Southern bonds 
rleston ; e | 
State of South Carolina. Conversion bonds of 1879 are omer ly o~ population was Ege remap g eee 
exchange for city stock. Assessed valuations and tax rate oh ory oh m th pfs nt ila: gi city of Cincinnati in 
Personal of Tax | #8s8esse 
Rs 8805.48 $9,000,990” “3000 a ca ss 
pa piens dawakihetenentad 18,805,480 : a 
Eee degen ca *18,669;623 7,922,155 2250]... BR oe 1,000. 
MBs hpsswedpeetinat open en 18,313,450 81 8,706 22 50 ae 1,620,904 1,411,912 17 45 
acelsei a idaee—dinking fusde Jennary 1, 1900 @25204, and room | 1870....022-- 78,736,482 57,370,754 32 20 
helsea, aoe ne i. ,427,888 56,934, 
$1,661,800. Tax valuation, 18 1879, $15,377,402; tax rate, $19 80. ieee. *--** Sieger eee. > GRABER AIO 20 10 
Population, 1875, 20,737. 1873... 121,479,280 64,166,460 23 yn 
hicago.—The net fanded debt January 1, 1879, was $13,057,000. a 123,231,790 58,708,284 23 
Old certificates of a eres oe gl 21,000. Advances and warrants, 1s. 125,976,835 58,521,730 28-82 
poet 561 383 total, "$131 981 Brdperty. 1878, $104 420,053 oon 1876.......--. LB ryt SS'e3o'188 29 10 
sonal ood 1 43 
the Illinois Btate valuation, and the city debt is limited to's per cent of | 1877.---..---. ccoteec Soi Spite 28 54 
nn 2 ocision of Ce peonen me Supreme agers = aera eee OSE ccdccpacks '/ . .oasqedeences <n? oa a 
the certificates of debt, iss or a LOLATION OF Unis | nes moatt rn 
and vey - Lary a uent deciston ‘held: ae serip @ of Poe vorke’ * Ot ‘the ge i. the. sole pele. pune pote a any £0 med to 0 e Cinci Sone re 
fanded ,000 is on — . 566, 
1878 yielded an income of $897,17 172, 251, 280, 677; V. 28, p. 624; V. 29, p 30, P 405, " 
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[Vou Xxx. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. “Date of | Size or| Amount Sane Principal—Whea 
bonds. par ‘| Rate When Where perete and by due. 

er explanations see notes on first page of tables.| value. * |payabie! whom. 

Gieveland—W ater works ($225,000 oe 6 p. ct.).|1856 to’76} $.... | {$1,275,000} 6&7 | Various|N.Y., Amer. Exch. Nat. Bk. 1880 to’95 
Funded debt aes 000 are 6 p. € Dbacessecebual 18638 to’79 site 153 sO 6&7 Various do do 1880 to’94 
i 6 wssnesivenocnconseessenuil 1872 to’74} .... 315, 7 Various do do 7 to’ 

“Oanal and canal lock................. cccccccces 74to’79| .... 275,000 7 Various do do 1894 to’96-’98 
*Behee! ($294,000 roo PE ctcckdasackdcokel 1864 to’71} .... 355,000} 6&7 /|Various do do 78 to 
House of Correction.....................-..s2.. 868 an 184,00¢ 7 A. & do doe 1883 & ’84 
-Main sewers, social assessment............- Various aaiee 493,500} 6&7 |Various do do 1880 to’92 
ne i .-  ccoccopscesedl = bosbeo baiina 830,300} 6&7 |Various do do 1880 to’84 
@treet damages, &c., dO Sw. 00 eed nee ee iuide 1,066,300 | 6&7 {Various do do 1880 to ’86 
Enfirmary and River ERIS 1876-77-78) .... 128,000 6 Various do do 1880-'81-’82-’83 
Viaduct «(mostly F. & A., A. & O. and J. & D.)|1873 to’78; 1,000 2,135,000 | 5, 6, & 7) Various do do 93 & 1 

Des Moines, Iowa—Bridge LF CRE: ES, 1870 1,000 174,000 10 J. & D. New York. June, 1880 
Renewed judgment and loan fund.......... bod 1875 1,000 229,000 7 J. & J. do July, 1885 
RR as 187 1,000 175,000 7 J. & J. do July, 1888 

-Detrott, Mich.—For Water W.Co., on city’s credit|/1855 to’76} 1,000 1,400,000 7 Various|N. Y., Metrepolitan N. Bk.| 1879 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71]_ .... 600,000 7 Various do do 1879 to’91 
Public sewer bonds ($40,000 are 6s).... ...... 1872 to’76)_ .... 340, 6&7 |F. & A. do do 1892 to’94 
Bonds,for gamer inns nnd maieeneid 1879 sid 100,000 4 ‘ do do 1899 

N. J.—Improvement bonds........... 1871 to’74| 1,000 254,500 7 Various|N. Y., Farmers’ L. & T. Co. 1879 to’81 
Funded debt bonds..................-....ssssee 1870 to’75| 1,000 736,000 7 Various do do 1880 to’95 
Sehool House bonds. .................... cece -|1872 to’73} 1,000 »0,¢ 7 Various do do 1881 to’93 
Market House bonds..................-..-0- ...|1865 to’66| 1,000 36,000 7 {Various do do 1879 to’86 
Consolidated improvement bonds.... ......... 1875-7 1,000 2,471,000 7 A. & O. do do 1885 to’96 
Fanded assessment bonds... . -................ sina Sila 698,000 er Toe aoe ediesdese 
Tax arrearage bonds............... ..-----. ate re 241,000 cite + Pee ene. Lam 
iana.—E. H. & N. RR. bonds... 1868 1,000 250,000 7 M. & N. New York May 1, 1898 
i RP nn ESA ND 1869 1,000 100,000 | M. & N. do May 1, 1899 
¥.C. & P. RR. bonds.............. Y mieten tin 1869 1,000 96,00( 7 J. & D. do Dec. 1, 1890 
do Saget seeing inact tte selene née 1869 1,000 200, 7 J. & D. do Dec. 1, 1895 
“Water works bonds............ .......... wide 1870 1,000 300,000 | 73-10 |J. & J. do July 1, 1895 
TD. cccoccs cccecnepsees 6oube on 1876 1,000 300,00¢ 7 A. & O. do Ap 1 1, 1906 
do SLE e 1876 1,000 05,00( 7 M. & N. do ay 15, 1906 
7 UD - -aiesilaltiaitianede es winmmtetesinki ameied 1877 1,000 0,006 6 J. & D. do June 
it - << icaites atupennnnieaiie sb eee 1878 1,000 100,¢ 6 éase do April 15, 1908 

Fall River, 1 Mass.—City notes........ ousenensukiie side Large. 280,000 7 Various City Treasury. 1881 to 1888 

ow, seas idnninhbitdsgentandeeenhecseranboneds ---- (21000&Kc. 250,000; 5,6, 7 | Various do 1880 to 1891 

ihbdliddeelngepeeinasbinirennbaguebinetl wees | 1,000 600,000 5g. |F. & A.|_ Boston, Revere Bank. Aug. 1, 1894 

ao aiihniieesenanenibeen TEE ea cae 1,000 400,000 6 M. & N.|Boston, Bank Redemption. y 1,1895 
I <i iin hada celepatintingeniacoRenanebeiia Jone 1,000 200,000 6 M. & N. do do Nov. 1, 1879-1880 
= hbubhhocnederawedenesucasenccosesenegs nme 1,000 372,000 6 M. & N. do do Nov. 1, 1892-1906 
snatlth itiniih pe anereeennmmeiiibdinn sled 1,000 850,000 6 F. & A. 7 do Ang. 1, 1899-1905 

Buchbury. Mass.—City notes.... .......... ih a 1872 nan 50,000 7 M. & N. City Tr ante ov. 20, 1882 

ah iia nin eenrerramaatintineh solndinn 187 1,000 400,006 6 I. & J. Boaken. ndaauie seme ye a soot 

I cin a atin dininnnginneeenidl oneaend 1871 1,000 300,000 6 J. & J. July 1, 1891 
IRE AEA Gia eS & nee 187: 1,000 100,000 6 J. & J. ao : July 1, 1895-1906 

"@aleeston, Texas-- Bonds for various pero. --11869 to"75] —s jee 418,200 10 Various Galveston. 1830 to’91 
Limited debt bonds joins fund 2 per cent).| 1877-8-9 ain 408,600 8 M. & 8. do 1907-1909 
Bonds to purchase blk. 321.................... 1873 siakbis 35,00€ 8 M. & 38. do ace 
Galveston County bonds, G. C. & 8. F. RR.. 1876 ied 414,000 10 J. & J. New York. 1906 

ord, Conn.—Water bonds. .............-.-.- seal 1,000 50,000 6 J. & D.| Merchants’ Bank, Boston. June 1, oe 
Ri i a RR ARN IQIREE ais 1,000 125,000 6 J. & d- do oO July 1, 1881 
in: ‘4h riigee Rhian docnedeandenccuamenta eases 100 &¢e 475,000 6 J. & J.| Phoenix Bank, Hartford. July A, 1890-95 
= eiduccitta meinen imeminndiaalmedin ae seal 1,000 202,000 6 F. & A. City Treasury. Aug. 1. 1900 
PINS) i Es GET MALIN TE nw 1,000 200,00 5 I. & J. do June l, 1904 
‘City a SN 4 ERR — 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 of these bonnie are for $500 each)| slant 1,000 130,000 6 F. & A.| Merchants’ Bank, Boston. | Aug. 1, 1882 & 84 
I a i eaicctiial — 1,000 300,000 6 J. & J. City Treasury. an. 1, 1893 
ESE. a i RR AER RR Ss aaa 1,000 000,000 6 J. & J. 0 Jan. 1, 1897 
Hartford town debts to eens mbieteceumedtid 1878-79 ated 1,250,000 4lg \J. & J. Town Teoawurer. {| . ©. ‘nssesece 
do do ll idnpdigninniies cudielgtasa sail il 130,000 6 J. & J. do $10,000 yearly 
do funded debt iiidnataiiheinanicuaabdad v debe 130,000 6 iW. & d. ORS Se et ree 

=< gee. CREE ARE RL. 1871-74 betel 205,000} 6&7 ‘Various City Treasury. 1879 to 1886 

a | ee menen 1874 1,000 271,000 6 JA. & O. do Oct. y 1889 
Water loan Reger TNR een cs 1872 1,000 250,00( 606 CU SS. & J. do Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J. ). 1873 1,000 226,50 7 A. & O. do Jan. Cape. 1, 1894 

Undianapolis—Bonds to alien ela 37 869 to’70 500 155,000 6 Jan. Oo Treasury. Jan. 1, 1889, to’90 
Bonds to Un. RR. Tr. Stock Yard (mortgage) . 1877 1,000 500,006 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
Loan honda, ne lec et AR gon) HES 1873 1,000 300,006 73 «'J. & J. do do July 1, 893 

do ie SET a Ets 1874 1,000 300,0¢ 73 iJ. & Jd. do do July 1, 894 

do Sl Ml tnpanniidiiehiombeduseiaiiuienin 1874 1,000 300,06 73 «|. & J. do do Jul 1, 1894 

do «| ee ee aoeee 1875 1,000 200,04 73 IJ. & J. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 109,: 73 iJ. & J. do do Jan 1899 

Sersey City—Water loan bonds, mostly coupon.|1852 to’67} 1,000 1,163,000 6 J. & J.\N. Y., Merch. Ex. N. Bank.| Jan., ns 879 to ’95 
Water ao bonds, mostly | trates spdivasuceéa 1869 to’73| 1,000 3,109,800 7 Various do do 1899 to 1913 

at... 7. Dae.) \qunpimendelion 1877 1,000 416,000 6 J. & J. do do July 1, 1907 
Mesty-wear I itt od eteninenmennies anand 1873 1,000 622,000 7 J. & J. do do July 1, 1913 
ncevement ih) iboh daulinpaummemmciceis anete 1871 {500 &c.| 1,869,000 7 M. & N. do do May, 1891 
Tk: diebhpindbhdbenkdwenedia «-e--|1872 to’76} 1,000 2,161,500 7 Various do do 1892 to 1906 
Moedudiakwoumeatte anennis 870 1,000 125,000 7 J. & J. do do June - 1900 
el ITE RE SEN 8 A 1872 1,000 500,000 7 M. & N. do do a Pe pee? 
Old Jersey City bonds, coupon.... ............ Various 1,000 860,400}; 6&7 /|Various do do 188 
i Ty M. « ..5 coseceuegeoccecerncseses Various. | Various 162,550 7 Various do do 1948891900 
Bergen scheol loan bonds....... haeiemeie susees 186 1,000&c 50,000 i 2 & J | do de Jan., ’98 to 1900 
Cleveland.—The sewer, street improvements and street opening bonds | Years Real Estate Persenalty. Tax. Debt 
zare for = ial local improvements, and redeemed by assessments on the | 1876.............. $16,865,639 $6,162,225 16 00 $1,555,00 
rty benefitted. Assessed valuation, tax rate, debt and sinking | 1877....... eéaent 15,486,2 6,113,205 12 50 1,555,000 
have been: RRP 14,566,955 5,086,315 11 40 1,551,000 
inital - Real 7 Hoy r ‘en pentet Debt— Sinkin I 6 tenettatiaen natin wie 12,381,475 4, 926, '250 15 00 1,551,000 
ears.. r 
1875... $73, 305,277 “en 160 Ot ao. $1,803°736 Fall River, Mass.—The sinking funds amounted to $281,000, Jan.1,1880. 

3876. PE 5,557,000 3,027,900 1 989,751 on debt, including water debt, $3,186,000. Population, 1875, 45,340. 

sa ay 296,122 181 6,061,000 2,993,164 2,109,357 Mass.—Sinking fund, $101,000. Total net debt, January, 

4878 .... 70,139,639 171799 -«~=—s« 6 678,000 2,606,100 816,690 1880, Sa, ,283. Population, 1875, 12, 289. Valuation, tax rate per 

4879 .... 70 (548,104 15lep 6,201,000 2,390,100 2,267,934 — ET a Debt, Sink’e Fa..&e 
Des Moines, Iowa.—Assessed wpe of property, $5,104,240, which is i877... .: 084, 325, oy 633, aw : <a 50 OG. 395 118 382 

eta epee gm HS tie tem ee toes ieee 
Detroit, Mich.—The sitneene in 1870 was 79,601; in 1874, by | 4+°/% ------ 2040, 2,2 >» ’ 

State census, 101,083. The value of water works is $2,559,259, a inst —The valuation of real estate is about the cash value. 

a debt of $1,400, 600. The water works bonds are issued on a catigo of Fp ea gener Texas.—The total $53,000 debt is $865,500, all of which is 
the city credit, and $75,000 per year collected in taxes he Pe interest on r cent currency, omnes ark 8s, "due 1892-1902, and 
them. Asse valuation, in 1879-80—real pro 3,981,315; the lim Sex debt bonds. and persona property, 
‘memmonal, 19,216,725; total, $83,198,040, against 7 Bes, 685 in 1878 1878, $17,000,000. Tax rate, $1 oso oan “$100. (V. 25, p. 283.) 
and $93, 7 \375 in 1877, which is made on the basis of true value. Tax Hartford, Conn.—Total debt, April, 1880, $3,032,000; net, after 
rate, $1°03 per $100. deducting nenamners, $2,199,768. Assessed valuation in 1878, $44,001,- 
Elizabeth, N. J.—Default was made in interest February 1, 1879, see | 245. (V. 28, p. 599. 

‘W. 28, p. 146. Suits on bonds are pending. Total bonded and floating me mae ao ell ds all coupon, but can red. Sinking 

@ebt January 1, 1880, was th a ~— 400, Estimated true value a, Sere . Total net debt Janek’ it le oe $0, 8953, . Tax valua- 

areal and personal property is_ $28,000 . Population in 1875, a 1877, $9,399,820. Population, 187 

. essed valuation, tax rate per $1,000 and debt have been: Indianapolis.—The School Board is a A ae organization and levies 
Years. Real Personalty. Tax Rate. Debt. |its own tax, which is included in tax rates. ere are a few other 
a ieeDiseiags< detyscocongebevneal $16,768,950 2°66 $4,876,000 | bonds, in all about $350,000. bases wneene and tax per $1,000 have been: 

i Miemiddedscdabocvesnckaeeents - 16,250,805 2°68 4,900,( Years Real Estate. Total. Tax. 
RS AT AS Lidncdsovacanbabalite - 15,289,888 2°50 5,130,¢ vA ¢: 6.981.650 13.4 474. 74,580 ,456,200 $1400 
RiccitessitWexdiae ce ssmenocetsen . 14,614,918 3°56 5, ), 1877... -* "43,541,600 55,367,245 11°20 
RR SER RT TRE ERIS 11,530,031 2°12 ),000 | 1978. 39,156,400 10" a73, 375 50,029,975 10°80 
En 1870 38 tabocont Sr cinking tune ad oa aoe (V. 28, p. 146, “309, 624, 1 1879..2. 1.2.... 38,286,235 9/813.705 48,099,940 9°30 
“iy , p. 589.) Jersey City.—One of the main causes ef the temporary embarrassment 
Boansv Ind.—No floating debt. Assessed valuation (true value), | of Jerse is found in the failure to collect back assessments. The 

#ax rate eee '$1,000 and debt have been: Comptroller, in Jan., 1880, made the following statement in his report - 
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JUNE, 1880. ] CITY SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | Sizeor| Amount ee Principal—When.. 
—_—— _ Bonds. sd outstanding.| pate, |_.When Where Pa haa and by ue. 
For explanations see notes on first page of tables alue. Payable} 
Jersey City—( Continued )— 
an t improvement bonds ............ 1869 /|1,000&c; $400,000 7 J. & J.iN. Y., Merch. Ex. Nat. B’k. July, 1889 
EE Sn us ob oc ccinentenabheneeee Various. |Va ao 73,000 7 Various do do 1884 & 1889" 

Greenville street Seanovanians bonds, “&o..... Various. | 500 &c. 97,000 7 J. & do do 1881-1886 

Assessment funding bonds.... ..............-. 1875~7 econ 900,00¢ ---. | Various do do 1905-1906 

Revenue bonds, —e - registered......... 1876 Scie 0,0 J. & do do June 1, 1886 

Two-year temporar  itceiienddemmenhenes 1878 iain 500,¢ been RLS Stakes Foe ee June 17, 1880° 

Bonds to fund float 4 “debt, &c., coup. or reg. 1879 1,000 0,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k Feb. 1,1 
Kansas City, Mo.—Bonds. .........-.......------- os bien 385,006 7 ease Es) eetecmenien 1890 & ’97-190E- 

DRO Uhd cnddbctvdcechhgabusewepevtus ceennds wide ee 852,000 8 mae aE ne Oe ee 1880 to’97 

RR tt C2 I RP a a8 SE ep : 117,782 10 Rb SE ee e e 1880-81 
Lawrence, Mass. Seleanend ebt........-eeeee ....|1859 to ’64/5000é&e. | 74,000 51g |Various; Boston, Tremont Bank. 9-1 

EM nic tvecccscéscoccogesésesoaxs eee. | 1862 to’75/5000&e. 133,( 6&7 /|Various do do 1880 to 1892 

Re RE Sr sna eL ter evens 1874 1,000 262,000 6 J. & J. do do 1,1 

I iiidinnn ss cnden a dudéientdresocmemeanass 1873-75 | 500 &c.} 1,300, 6 A. & O. do do Oct. 1, 90, to 1906- 
Lewiston, Me. er wont bonds sa _" each year). ‘nna wikia 25,000 6 J. & J.\City seeqeeay and Boston. 1,1 

Cit bonds ($50, Png RRR pee eteio Soins 100,¢ 6 J. & D. 0 June 1, 1883 & 88. 

ry) 110,000 pany 1885, isi0, 000 1891) sees eves 320,000 6 J. & J. 0 July 1, 188541908: 

Louies ' Auburn Railroad................-- ésue osm 224,000 6 J. & J. do July 1, 93-1913 

, "EEA CASES SHOE we? yaoi 500,000 5 A. & O. do Oct.1,'97-1907-1F 
Louisville, Ky.—For Jeffersonville RR. stock... 1852 1,000 137,000 6 A. & O.\N. Y., Mercantile N. Bank. April, 

Subscription to stock of L. & N. RR........... 1854 1,000 377,000 6 A. & O. do ry) a 

Water a hibciiwdhsosesscdentubeliakanteanecous 1857 to’67| 1,000 1,311,000 6 Various} N. Y., Bank of America. 1887, ’89, 92 

nadie ssieiadandbiinaennminaant 1873 1,000 56,000 7 M. & 8. do do March 1,1 - 

For unmevennand of streets. ..........++..-.--| 1866 to’67| 1,000 193,900 6 Various Louisville. 1886,’ 96, ’9T 

Re-constructing street.........:.. odacoecnndan 1873 1,000 600,000 7 J. & J.| N. Y., Bank of America. 1,1 

Public buildings and institutions...........-.|1871 to’ 1,000 650,000 7 arious} N. Y., Bank of America. | 1891, ’92 & 1906. ; 

Public school and school houses............... 1853 to’70; 1,000 180, 6 Various| New York and Louisville. 883 to’ 

oe RES CAI Cap 1868 1,000 79,000 6 J. & J.|Louisville, City Treasurer. July, 1898 

Denia een Cie adieawennananmiel 18 1,000 425,000 7 J. & D.| N. Y., Bank of America. June, 190% 

Elizabeth EBs SIs sanccconusveccocccepes 1868 &’73)} 1,000 1,993,000 7 Various do do 1888 & 1903" 

in 5. odedunémenandeeeonteccens »54,’62,3,8) 1,000 288, 6 Various} Louisville and New York. 1879 to 1898 

hinds aight imekaeeeesih 1868 1,000 33,000 6 A. & O. do do Oct. 1, 1898- 
For sg aapepes a ards a sialic ati liad mais 1869 1,000 75,000 6 J. & D. do do 1889 
TILES ie SEAAIS RAIN 870 to’74;} 1,000 5, 7 Various do do 1880, ’94 & 190%. 
Louisville New Albany & St. L. Air Line RR. 871 1,000 500, 7 (|M. & 8.) N. Y., Bank of America. Sept., 189 
Change of gauge, Louisy., Cin. & Lex. RR....| 1871 | 1/000 107,000 7 #|R& A. do do Feb. 1,1 
ad do do 1871 to’73| 1,000 350, 7 J. & J. do do uly, 1901 & 1908: 

City bonds pay’ble by RRs.(mostly L.& Nash.)|/1851 to’63| 1,000 1,508, 6 Various| New York and Louisville. 1881 to’93 
Loweli, Mass.—City notes...................000-- 1852 to’75) Large. 481,000! 5to7 /|Various City asury. 1879 to 1894. 

Water 1 SRE EEE RP Seren eae ap 1871 to’76| Large 500,000} 6, 642 arious rt) , 86 tol 

hile cs Win cacacindubianabeesecaund 187 1,000 1,300,000 6 M. & N.|Boston, Bank Redemption. ov. 1,1 

n, Mass.—City notes. ..............22-------- bank ge. 175,000 6,7 arious City aoeany: 1887 to 1890 
EES STII ES eS IRIS 1870~’3-"5| Large. 121,500 6,7 |Various 1885 to 1890 

ED ctudsikbncakbadeeatandcntnnéadenoens 1871~4-’6} 1.000 50,000 6 J. & J.| Boston, Bank Republic. |Jul y. 1, ’91- 

icin entaced pinamshionceseedwtode 1862 to’76)| 500 &e. 387,500 | 5, 542, 6 | Various|Treas’y & Bost. Bk. Repub. 879 to 1896 

City Hall and School. monte. DHE EE ae 1857 to’67| 1,000 »2 5,6 {Various do do 1882 to 1896 
Manchester, N. H.—City bonds_................-. jwibi came 117,500 6 J. & J. City Treasury. Jan. 1, 1880-1894 

City bonds ($70, 000 188 “$10,000 1885)..... eode ooo 80,06 6 A. & O. do — 1, 188485 

pI DRED Se ER SAT Se SE an Ss aah aa 70,000 6 M.&N.| Suffolk Bank, Boston. my 1893 

Water ae ($100,000 each year) a cenicchmowend 1874 '100 &c 200,0¢ 6 J. & J. do do July 1890 & 95 

ik I ne Siete aidlin 1872 | 100 &e 400,00¢ 6 J. & J. City Treasury. 1887~92-97-1902: 

Bower | bonds ($8,000 1880, S1, . . sada 1, 32,000 5 J. & J. do July 1, 1880 te’8S- 
yiincook Valley Railroad... seinen 1907 io"eR 100 &¢e 29,500 6 F. & A. do Au i ,. aa 

emp enn.—School and pa IR. wenied i) ae © 1902 

te eam Sg aed 1867, ’8, ’9| 500 & 1,300,000 6 J. & J. Memphis. ; 1873 to 1900 

Funding loan, gold......................ee.-e-- 870 1, 341,000 be oS GAR ee nee Nov., 1900 

Mississippi River Railroad bonds............. cdi sain 60, 6 She 8 8 eapeeae 0° 7 SS Se 

Endorsement Memphis & Little Rock RR..... 1857 1,000 300,00¢ 7 J. & J. Charleston, 8. C. daly, 1872° 

Compromise bonds, coupon...................- 1877 1,000 900, 6 J. & J.| N. Y.,H. Talmadge & Co. 

ilwau justment inscendcenanes 1861 500 &c. 328,289 5 J. & D.|Milw. and N. Y.,A.Goettel.| June 1, 189% 

General — uibcuinnihdtsdichirdeeescaamanded 1871 1,000 242,06 7 J. & J. do do Jan. 1, 1902 

eS” cia ae enka ated 1876 1,000 100,( 7 J. & D. do do June 1, 1896. 
Water natin ¢ — ims tntdin Maem segaiiigauinil 1872 1,000 429,000 7 J. & J. do do Jan. 1, 1902 
oO sina a et wipinnmdanenserd 1872 | 10,000 1,171,000 7 J. & J. do do Jan. 1, 1902 
re Minn. par ite idinnnctisentedad écah 1,000 250,000 8 J. & D.|New York, Park Nat. Bank Dec. 2, 1892- 
I han ci Locks cauusdeeSanievensucnied mi 1,000 70,000 8 IF. & A. do do Feb. 2, 1894 
BE © <7 mbar ees ce cnwbecnasibesndeneatesee jaan 500 50,00¢ 8 M. & N. do do May 1, 1905 .- 
betes nen Riiiie oddasihdiadah Semamedinbadeene oes 500 50,00( 10 Various do do 1881 to 1885 
siebcaneidnnnkinanenseseie ed ent bows 500 124,50 8 J. & J. do do 1886 to 1900 
a0 iebanabinete ebenburaccenssoder ‘paid 1,000 110, 7 J. & J. do do July,’91-"96-1902: 
SIRE RPE RES TET ples Sig ones 500 115,000 8 F. & A. do do Feb. 1, 1891 & 
| eet EE ERG SEDER OM ee iain 500 125,000 7 (IM.&N. do do Nov. 1, 19012 
Mobile—Funding bonds (act March 9, 1875).... 1875 500 1,785,122 6 M. & N.|Mobile, Mob. Savings Bank Neov., 1905 
Nashville, Tenn.—Nashville & Chatt. Railroad. 1849 1,000 46, 6 Various New York. 1875-77-79 

Various OS TE LEG EL A POEE LL ELG 1870 to’80/ 100 &e.' 1,393,900 6 Various} New York and Nashville. 1879 to’89 
Newark—Bonds, city purposes (s. fund of 1859) ‘send 1,000 73,000; 6&7 |Various| Newark, City Treasury. pth to’93 

War bonds, floating debt, &c. (s. fund of 1864) Baws 1,000 1,840, 6&7 |Various do do to’91 

Public school bonds. ........-..--...--..--..--- ae 1,000 500, 7 (|A. & O. do do April, 1888, a> 

Clinton Hill bonds, coup. & reg. (s. fa.3 p.c.). 1875 1,000 400, 7 J. & J.|Newark, Mech. Nat. Bank. “Suly 

Corporate bonds, coup. or reg.(act a. 21,’76) 1878 1,000 1,250,000} 5&6 {Various};  _.......... ©. 1908 

Sewer and improvement bonds (local li ens). a éacd 1,000 2,500,000 7 M. & 8.|Newark, Mech. Nat. Bank. Ae 9 to’93 
Total taxes overdue Dec. 1, 1879, less deductions.... ........ $2, 268,145 Manchester, N. H.—Total debt, $929,000; assets, $83,367. Assessedi’ 
Total assessments due ob EE A SR Tete HES BARRIS 3,044,132 | valuations (about 70 per cent of true value), tax rate per $1,000, &e., 
The total debt of the cit anuary, 1880, was $16,808,000 ; sinking | have been 
funds, $1,069,565; taxes due and unpaid, d, $2,26 8,145. Population by i Real yy Personal Prop. Tax mune. Total aes ay 
State census in 1875 was 116,883, inst 85, 600 by United States cen- | 1878 .. $9,65 544 $17 = ,729 
sus of 1870. Assessed valuations and tax rate per $1,000 have been: 1879 .. 9, ory vad 7; 705, ,706 15 00 973,007 vert a 

Years Real Estate. Person: * Prop. Tax Rate. Mem) a * Tenn.—The city has been in default es Pte: ~~ ae 
abiish divi <4ddinincbakas $53,724,792 $6,: 55 $ 25 80] 1, 1873. The Legislature passed a bill, January, 1 repealing 
Be hes cdidelswibidwcesnd ocean 54,601,206 5 O40’ 396 25 40 city’ 8 Shioeen to enable it to avoid its debts. A are eae 7 the city cae 
pd Lita ddnsawindeiiinwata ste ct 54,505,470 5,790,119 23 60 | appointed by the United States courts. The compromise bonds were 
WS ks adiete tin wtan ciakimns 4,993,91 5,3 0,86 60 28 00 ieee at 50 cents ae . - aover. Assessed valuation of ay | catate, patting 
tr 28, p. 173, 199, 352, 454: V. 29, p. 120, 357.) $19,329 bag t $6,500,000. Tax rate, ae = 

Lawrence. Mass—Total debt, $1,790,700, of which $20,000 are 7 per Population in 1870, 40,230. (V. 28, p. 121, 146, 224, 579, 5 
cents. ro De mgs Tax valuation, 1879, $23,088,897 ; tax | Milwaukee.—The city cannot issue debt beyond 5 per cent of its aver- 
rate, $16 40 opulat on, 1875, 34,916. age a0 ae Sees vena for are F gy = a . wen’ $55,255,711. 

Lewiston, Me.—Total debt, $1,096,1 inkin $90,41 — oo oe ore ie alse 
railroad bonds coy Hees Po $ er uild ne: Feces ye eg a ce Reitrose | $4 7,000 scrip issued to settle old railroad bonds. Population by State- 
which is owned by the cities be cons names. ssed valuation, 1877, rel ne 1875, 101,000. (V. 23, p. 622.) 
$11,740,602; tax rate, 20 mills on the $1. Minneapolis, Minn.—Total By i $1,101,000; tax valuation, 1879, 

Louisviile.—The funded debt, Jan. 1, 1880, exclusive of loans payable about $24,000,000 ; tax rate, 14°85 mills; bonds all coupon. 
by railroads, was $8,072,000, against $8, 079, ry 1, 1879. The sink-| Mobile. on ae - roperty in 1877 was $11,022,049 rea 
ing funds on Jan, 1, 1880, amounted to $4,61 8! a Pot ulation by cen- | estate and 2 perso “tay 5 tax rate, 110 pe per cent. 
sus of 1870 was ryt against 68,033 oy T8360. te of taxation | est was in cane from Tuly, 1873. A settlement wit bondholders was 
for all city p in 1878 was $2 17 on $100 in each district. an offered b y act of March 9, 1875, viz.: $510 in 6 per cent bond for $1,000. 
followin fix e the assessed press perty valuation: 1874, $78,29 of the old 8 per cent. The 5 per cent bonds have a lien on city revenue, 
114; 1875, $75.5 Bae, ‘812; 1876, lke 49,772; 1877, $68, 522,947 ; ig78, and excha 5 for these was offered at 75 per cent of their face. Tm 
$63, 194 487; 1879, $64, 018,2 Feb., 1879, the Legislature re ed the charter of the city, and in Oct., 

Lowell, Mass.—All the notes peta b he ag s banks. Water loan sink oa. 
ing fund, Pare. 000; other sinking 26,725. Population, eg ees 
50,600. _ Assessed valuations (about "80° per cent of true value), tax 
rate per $1,000, &c., have been: 

Yea estate. ’sonal Prop. Tax Rate. Debt. _ S. fund, &e. 
| » Sa $27,072,779 $12,334,953 #14 30 #2, 331 eee $147, 951 
1878...... 27,1 12,747 "12,951,379 370 2,311,000 4,296 
1879...... 27,440,570 12,164,430 i3 40 2,281, 500 340° ;000 

n, Mass.—Total debt, January 1, 1880, $2,147,487. Assets, $455,- 
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DESCRIPTION. Date of | Sizeor|; Amount abana eincige’~When 
Bonds. par joutstanding.| p,,,. | When | Where payable and by we. 
For explanations see notes on first page of tables.| Value. * payable whom. 
Newark—( Continued )— 
Aqueduct Board bonds..................-....-.. ie $1,000 | $3,030,000 7 Various| Newark, Mech. Nat. Bank.' 1879 & 1892 
Diet nities ecckitet cobtvekwdeudecddoon 1879 1,000 450,000 6 hcwe do do 1909 
I CTE DOT ETES REPT 1876-77 ae $88,000 7 F. & A. do do 1886-87 
New Bedford, Mass.—City bonds................ 1861-’7 aad 55,000 6 A. & O. City Treasury. 1880 to 1889 
, ccecdsenoveeccwnacedondevepes 1875 10,000 223,000 6 A. & O. do 1891 to 1910 
tN a it call ain ine nn ainsi pes oie asad 1,000 108,000 5 OE LS See een 1879 to 1884 
Rs cine ce cele tn eenutiecetasmonbeee 76 1,000 ,000 5 I 8 1900 to 1904 
Raptors OA Ae Rene Paar an 1867 to’7 1,000 400,000 6 eel.) eeemene 1885 to 1909 
EE aE EE ATT TY PE ain eI 1872-74 1,000 00, 7 ey >? Sage eon nner 1883 to 1909 
New Haven, Conn.—Sewerage............-..-.-- 187 1,000 499,000 7 A. & O. City Treasury. Oct. 1, ’°91&1901 
i ke 1861 1,000 60,000 6 J. & &. do July 1, 1881 
For Derby Railroad ($20,000 payable yearly) 1867 1,000 160,000 6 A. & O. do Oct. 1, ’79 to ’86 
City bonds (10-20 bonds) ...................... 1877 1,000 50,000 5 J. & J. do July 2, 1887-97 
New Orleans—Consolidated debt.... .......-.... 1852 1,000 4,304,250 6 J. & J. New Orleans. uly 1, 1892 
Se A i lr IE RS 1854-55 | 1,000 169.000 6  |Various do 1874-5 & 1894 
Waterworks loan of 1869...................... 1869 niente 164.200 5 J. & J. do Jan. 1, 1899 
Seven per cent funding loan of 1869.......... 1869 can 591,500 7 M. & S. do March 1, 1894 
Seven per cent funding loan of 1870.......... 87 inataian 430,900 7 J. & D. ado June 1, 1895 
Jefferson City (debt assumed)...............-. 57, °67,’7 Sui ,000 . Various do 1887 to 1897 
Wharf impr. bonds (assumed by lessees) ..... 187 aie 150,000 73 |J. & D. do Dec., 18801 
Street improvement bonds...................-. 1871 1,000 30,000 73 =F. & A. do Aug. 1, 1911 
Consol. gold bonds (gen’l and drainage series) 1872 1,000 9,000 7g.| Q—J. New York or Londor. July 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 /|Various 298,900 10 A. & O. New Orleans. April 1, 1881 
New premium bonds (in exchange).......... ' s dete 9,261,320 5 “OSE SRR kee Bet eS 
N. O. Waterw’ks Co. new bds.(for $2,000,000) ae a pete at a OT See te ane eta eee TS: Sey Sues ee aN 
Newion, Mass.—City bonds and notes..........-. 1864 to’75 5, 6& 619} Various Oly Treasury. 1879 to 1895 
Water loan ($600,000 6s, balance 5s)........- 1875 5&6 |J. & J.|\Boston, Comm’nwealth Bk.} July 1, 1905-06 
New York—Water stock................-.....--- 1841 to’63 5 & 6 —F. = ( 1880 
EE oi onnnniaiiasoansieiditihe pekdwenanee 1872 6&7 -& N. S, Nov. 1, 1902 
ORE ELIE eo 1846 to’69 5&6 .—F. P 1883 & 190 
New Croton Aqueduct stock. ................ > 1865-6 6 .—F. a Aug. 1, 1884 
Additional new Croton Aqueduct.............. 1870 to’79| : 5,6&7 —F. ” Aug. 1, 1900 
Croton water main stock....................-.. 1871 to’79) ! 5,6&7|M. & N.| 8. Nov. 1,1900-1906 
Croton Reservoir bonds....................---. 1865 to’74 6 Q.—F. | os 1907 to 1917 
Croton Aqueduct bonds.......................- 1866 to’70 6 Q.—F. ss 1907 to 1911 
Croton water pipe bonds.....................-- 1869 7 M. & P é act 1880 
Cent. Park fund stock ($275,000 only due ’98)|1857 to’59 6 Q.—F. 23 1887 & 1898 
Improvement hii gn aches atte 7s 5 M. & N. Bs 1884 
Third Avenue improvement bonds (23d ward) 1877 5 M. & N. ap 880 
Central Park fund stock....................--. 1856 5 —F. Sty uly 1, 1898 
Central Park improvement fund stock........ 1858 to’71 6 —F. as 1887 & 1895 
i Miwitiainmeaeimsendrantebtdoudwunda 870-7y 6g.,5,6,7 |M. & N. ss Nov.1,1901 to’10 
Market stock................ i a a a ei 1865 & ’68 6&7 |M.& N. 22 1894 & 1897 
ne ee eee 1869 7 M. & N. wee} 1888 
City improvewm’t st’k (part red’mable after ’96) 1876 5&6¢g.\M. & N. v2 ’89,’92,’96& 1926 
do EP Peege teres ae Se 187073 7 M. & N. o , 188¥9 & 1892 
Lunatic Asylum stock. ....................-.--- 1869-70 6&7 |M.&N. 3 2 1889 
Fire Department stock. ........................ 1864. ’70 6 M. & N. o2 1899 
Fire telegraph bonds.......... .........-----+- 1870-73 6 |M.&N. mo 1884 
Tax relief bonds, coupon ...................... 1870 7 M. & N. £4 1890 
N.Y.Bridge bds ($2,350,000 red.after July,’96)| 1869-7 5&6 |M.& N. ot 1905 & 1926 
Accumulated debt bonds. ...................... 1869-7 7 %(IM.& N. is 1884 to’88 | 
Street improvement bonds.................-... 874-77 5&6 |M. & N. bo 1880, ’82, & ’88 
Street opening and improvement bonds. ...... 1871 7 M. & N. De 1880 to’82 
Ninth District Court-house bonds........ ..... 187 7 M. & N.! 7? 7, - ‘ 90 
Department of Parks improvement bonds....| 1874-79 5&6 \M.&N. om Nov.1,1880 to ’84 
SRORUMROMS DOMES. .. 2220200220. 000-000-cccscee 1874~78 5,6& 7|M. & N. om Nov.1,1880 to’84 
City parks improvement fund stock........... 1871-7 5,6,7&6g/M. & N. =e 1901-1904 
Normal school fund stock. ..................... 1871 6 M.& N. Os Nov. 1, 1891 
Publie school building fund stock.............. 187 6 M. & N.' 2s Nov. 1, 1891 
Additional Croton water stock................ 1871-"/9 5,6&7/M. & N. Pe Noy. 1, 1891 
iE A ARLE RL RE IE 1872 6 M. & N. =a Nov.1, 1882 & ’85 
TE dn evctanedccsenntatshhyessés 1874 6&7 |Various a 1894 to’9 
do 20-50 (redeemable July ’96, 1876 5&6 |M.& N. =3 May,’97,1916~-’26 
Museum of Art and Natural History stock....| 1873-7 5&6 iIM&N. a5 1903 
Third District Court-house bonds.............. 187 5&6 |M.& N. 3 Nov. 1, 1890 
Armories and drill-rooms...................... 877 5 M. & N. Os 1830 & 1881 
Central Park commission improvement bonds|1878 & ’79 6 M.& N eo Nov.1.1830.&/84 
County Courthouse stock ...... .----.------ 1862 to’68 6 IM.&N. ES 1880 to’92 
0 do “> Sarees 1871 - M. & N. = 1884 to’88 
do do Ss * | aa 1872 9 5&6 |M.& N. $2 1894 to’98 
Soldiers’ bounty fund bonds. ................... 1864 6 M. & N. og 1883 to ’90 
Soldiers’ subs. and relief red. bonds........... 864 6 M. & N. y 1880 to’81 
Soldiers’ bounty fund bonds, No. 3............ 1865 7 M. & N. Reg 1895 to’97 
Soldiers’ bountv fund red. bonds, No. 2....... 1865 7 (|M.&N. os 1891 
Riot damages indemnity bonds................ 1864 to’ 6 M. & N mS 1882 
Assessment fund stock......................... 1868 to’72 6 M. & N. 2 1887 
do OE". chill ahea< sa pelpecus senGe 187 6&7 |M.&N. = 90: 
do ae re ee: 1875 6 M. & N. ka 910 
Repairs to buildings stock. ...20. 2020200200002. 1870 6 |M.&N. = 84 to’88 
Consolidated stock, gold, coupon.............. 1871 to’72 14, 6 g. | Various ra 1896 to 1901 
Accumulated debt bonds....................-.. 1869 to’70| 100 &e 7 IM.& NI} c | 1884 to’88 
$53,200; tax arrearage, $275,000; against local improvement bonds | of April and the 1st of October. Population in 1870, 191,418; in 1860. 
the ~ holds $2,039,724 of assessments unpaid and a lien on the prop- | 138,670. (V. 27, p. 148, 228, 629; V. 28, p. 18,352; V. 30. p. 466, 494, 
city. - a ae ype Powys aie aa at near foe true | 651.) 
valine as lohows: » $97,116,004; tax rate, $19 per 1,000; 1878,| Newton, Mass.—Total debt, January 1, 1880, $1,282,778; sinking fund 
$86,257,175; tax, $19 80; 1879, $78,658,918 ; tax, $20 60. Population $70 408 é Tax ‘valuation 1879 $23 787 359: rate $13 40 per $1,000. 
= in ne (Vv. = Dp. a eat 4c a pei Population, 1875, 16,105. 
ew Bedford, Mass.—Population, » 27,000. Assessed valuations | New York City.—The total debt of New York, January 1, 1880, was 
(true value), rate of tax, &c., have been: : $142,447,400; the amount of sinking funds, $33,021,985. The follow- 
Personal Rate of Tax Total Debt, Trust | ing statement shows the details of funded debt and the amount in the 
Real Estate. Property. per $1, 000. Bonds. Funds. | git sinking fund at the dates named: | 
1877. ... $12,609,200 $13,524,097 $18 60 $1,178,000 $102,600 escription. Jan. 1, ’78. Jan. 1, 79. Jan. 1, 1880. 
1878.... 12,808,700 13,137,011 16 1,148,000 103,100} funded debt........... $121,440,133 $126,128,815  $123,145,333 
1879 12,898,300 12,874,418 16 40 1,123,000 104,100 | Sinking fund.........-- 31,080,007 32,143,787 33,021,985 
New Haven, Conn.—Sinking fund on City Hall loan, $57,740; munici- 
pal bond fund, $18,277. The city made a special loan of $75,000 to the Wet dest ........... $90,360,126 $93,985,028 $90,123,348 
ew Haven & Derby Railroad, and guaranteed $225,000 of its second | Temporary debt ....... 21,329,500 13,481,500 13,262,100 
mo bonds. Population, 1870, 50,840. Assessed valuations (about | Revenue bonds ........ 6,051,424 5,952,075 6,039,966 
80 per cent of true value), tax rate, &c., have been: 
¥, ie ieee a nar’ pig pose wes ay Pat scudeonsaneas $117,741,050 $113,418,603 $109,425,414 
a rs. an, ; Olea. ent. + unds, XC. | The population of New York by the United States census in 1870 was 
ahaa.” “ak'nae ooo $13,041,104 ge ee = BR 922,531, against 805,658 in 1860. Since Jan. 1, 1861, the valuation, rate 
1878.. 33/426,943 11,606,420 9 is 94000 142°196 of taxation, and net funded debt at end of year, wy pg as follows: 
1879.. Not yet ascertained. Wee: 874,000 156,450 Personal $1,000—~ 
New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, held | Years. Estate. State. City. Net Debt.* 
invalid the special tax provisions for consolidated bonds. The assessed | 1861...... $174,624,306 $3 62$16 36 $20,087,301 
valuation of roperty for 1878 was $111,123,695, real and personal. State | 1865... ... 181,423,471 96 24 94 5,973,597 
tax, 1419 mills; city tax, 15 mills; total tax, 2912. A scheme for settling | 1870...... 305,285,374 2 70. 19 80 3,373,552 
the debt by a bond premium ede | pee is in practiee, and drawings | 1871...... 306,947,233 43 17 8 369,386 
take place January 31, April 15, July 31, and October 15. An act] 1872...... 306,949,422 5 20 23 81 95,582,153 
before the lature April, 1880, provided that the entire adjust- | 1873...... » 292,597,643 541 19 59 106,363,471 
ment of the city debt should be committed to a board of liquidation, to | 1874t 272,481,181 95 21 05 114,979,970 
which shall at onee be transferred all the assets of the city not used for | 1875...... 217,300,154 —294 116,773,721 
purposes of government, and these assets are to be used first for the | 1876...... 218,626,178 28 00 119,811,310 
payment of interest, and, should any excess remain, for the extinguish- | 1877...... 206,028,160 26 50 117,741,050 
ment of the bonded debt. The act further provides.that bondholders | 1878...... 197,532,075 5 50 113,418,603 
who choose can fund their bonds in new bonds at fifty cents on the dol- | 1879...... 175,934,955 25 80 109,425,414 
lar, and 4 per cent interest per annum, payable semi-annually on the lst} * Less +t Annexed towns included. 
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DESCRIPTION. Date of | Sizeor Amount INTEREST. : eres, ~~ Sigs oe 
Bonds. par joutstanding.| pate When Where ee and by ue. 
For explanations see notes on first page of tables.| Value, * | Pay’ble Whom. 
New Yorl:—( Continued )— 
N. Y. and Westchester Co. improvement bonds 1870 )$100&c. $30,000 6 M. & N. 1891 
COMAOIMOALOER GEOG « 6icn owen ceccnbecicesacicces 1874 100 &e.| 1,680,206¢ 7 J. & D. 1896 
For State sinking fund deficiency.............. 1874 100 &e.| 2,729,646 7 M. & N. See preceding page. 1880 to’86 
Debt of Westchester towns — hikes bed atee ches me 1,000,000 ahi wane. BAeeer oe? oh thes © fs pee eee 
Consolidated stock, gold.... .............-..-4- 1878 500 &e.|; 6,900,000 5 g. |M. & N. 1908-1928 
Norfolk, Va. —Registered ERE TNT ee pt BS ae 100 915,671 6 J. & J.|Norfolk, Treasurer’s Office. 1880 to’85 
Coupon bonds ($20,000 6s are J. & J.)........ 1870-74 100 336,700; 6&8 |M.& 8S. do do 1 "94-99 
Trust & p paving. < coup. (pav’g, $189,300, J.&J.)} 1872-’73 100 415,800 8 A. & O. do do Apl., 92; July,’93 
Coupon bds, water (a mort. on water works. 1° Leva 100 500,000 8 M. & N.| New York, Park N. Bank. ay, 1 
Norwich, Conn.—City bonds. ..............-.--0.- 1868 1,000 125,000 7 A. & O.| Thames N.Bk; Bost.,Bk.Rep| Oct. 1, 1893 
City © a RRS 8 1877 1,000 160,000 5 A. & O. Norwich. ian a 1, 1907 
Water loan ($50,000 1890, $250,000, 1898) ...| ’68,’78,’80/ 1,000 300,000 | 5, 6 & 7 | Various do 1898, 1908 & 1910 
FREI SG Lae Ae eee 1875 1,000 164,000 7 J. & J. do 4 Jan. i, 3 
Tn nid a asieweinet aeeeeage 1878 1,000 50,000 5 A. & O. do April 1. 1908 
Paterson, N. J.—School bonds........ .... .... -| 1858-73 500 125,000 4 J. & D.| City Hall, by Treasurer. Dec., 1879-1904 
IIE WIEN, 3. nn ncincwnsscccconescacceee 1862~’71 500 135,000 J. & D. do do Dec., 1879-1 
NS EEE SEE LIOTE DIAS PRO OT 1869-’79 500 33,000 7 J. & D. do do > Dec., 1879-1886 
Sewer bonds ($125,000 are M. & §8.).......... 1869-’79 500 369,000 7 J. & D. do do 882-1 
ET MI. noc nesdine ine a pecsscquieecocecs er 500 417,000 7 J. & D. do do Dec., 1879-1900 
i ss etibnemoutee 100 &e 100,000 6 J. & D.| do do June, 1887 
PR  . dia ss cnbde eacamdgeasedee 1877278 500 90,000 6 Various do de 1901- 
Philadelph ia—Bonds prior to consolidation . 50 &e.| 5,753,391] 5&6 |J. & J.|Phila., Far. & Mech. N. B’k 1879 to’85 
Bonds for railroad stock subsidy subse ript’ ns 1855 50 &e.| 1,725,000 6 J. & J. do do 
GO. BOC WOOO WORE, occas cece cwesewecises 1855 to’71} 50 &ce.| 6,500,000 6 J. & J. do do 1879 to 1903 
i oa i nn eek wn eka dewawia 1859 to’70| 50 &e. 5853,500 6G J. & J. do do 
do for park and Centennial................ 1868 to’70| 50 &e.| 8,701,600 6 J. & J. do da 
Bonds for war and bounty purposes.......... 1862 to 65; 50 &e.| 11,650,000 6 J. & J. do do 1879 to 1905 
do municipal, school, sewer, &c..........-. 1860 to’70;} 50 &e.| 15,709,750 6 J. & J. do do 
Guaranteed debt, gas es shee 50 &e.| 5,999,400 6 J. & J. do do 1883 to 1905 
Four per cent loan (‘A”’ to “ Y’’) ............. 1879 25 &e.| 9,199,760 4 ee do do 1880 to 1904 
Peoria, Jils.—Scho»l loan. ....... ........---.-26- ae a iw 74,500 7 Various|N. Y., Amer. Exch. Nat. Bk.| 1879 to 1890 
Water loan ($50,000 cach SES SMC oy a asad 50,000 10 M. & N. do do May ex 1881 
ware: | ERNE, PSR lay RSPR eer eee se tii onde 195,000 7 J. & D. o do June 1, 13888 
eRe AREA OE ASR ae Cae See Meee re NN oe aioe evade 205,000 |7,62.&7g)| Various do 1889-1891 
Bounty loan ($21,000 payable each year) . Mee eee 42,000 10 M. & 8. “City Treasury. Mech 1, 1882 & '83 
Peoria & Rock Island Railroad. ............... iain ers 100,000 7 J. & J. New York. July 1, 1888 
Pitisburgh—W ater exten. loan (coup. or reg.)...|1868 to’74|__.... 4,482,425 7 A. & O. Philadelphia. 1893 to ’98 
Funded debt and other municipa bonds...... 1845 to "7 2) Kaba 1,641,000 | 6&7 |Various) Pittsburg, Phila. & N. Y. 1879 to 1912 
— romise railroad bonds Joon. and reg.).. 1863 anied 2,179,469} 4&5 \J. & J.|New York, B’k of  -amaee, 1913 
s impr. Penn. av., &c. (local assessment).|1871 to 73) Bef 5, 127, "700 7 Various Philadelph lphia 1883 to’85 
se for overdue imterest (temporary loan). 1879 sibs 1,405,000 ee RA Bee ee a ea FI 
Portiand, Me.—Loan to Atl. & St. Lawrence RR.) ’68,’69,’70; 1,000 787,000 6 M. & N.|Boston, Blackstone N. B’k.|Nov., 1886,’87,’88 
Loan to Portland & Rochester Railroad...... 1867 to’69! 500 &e. 700,000 6 J. & J. do do July, 1887 
do do RT a ae 1872 «sue 450,000 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 PeETN 1,350,000 6 M. & 8. do do pt. 1, 
Municipal—proper, ($63,000 are.5s due ’83)..| 1859-79 | 500 &¢c.| 1,614,600] 5&6 |m’nthly| Boston and Portland. 1879 to ’95 
EE REE WI, a ccdscncdcacencenhioss scious 1867 1,000 325,000 6 J. & D. do June 1, 1887 
Providence, R.I.— Bonds ad bo gag improvem’ts 1855 |1000&e. 300,00 6 M.&&8& Providence. Sept., 1885 
Recruiting and agen Auge: Lickin dittnole's wees 1863 |1000&c. 300,000 5 J. & J. do Jan., 1893 
Water loan omy 8° d, es dish bucanhdnaaanntbi 1872 |1000&¢c.| 2,347,000; 5&6¢.\J. & J./Boston, Prov. and London. Jan., 1900 
do registered..........:. 1874 |1000&c.; 1,653,000; 5&6¢. |J. & J.\N. Y., N. City Bank, & Prov. Jan., 1900 
do ao pele AEDES: 1876 |1000&e 1,500,006 52¢.\|J. & J. do do July 1, 1906 
City se & sewer loan b’ds, sterling, cp. or reg 1875 £100 1,997,250 5 g. |J. & J.j/London, Morton, Rose &Co| July 1, 1895 
ES Sa cele alattalg 1879 |1000&c. 600,000 414 J. & D. Providence. June de 1899 
Public OE. loan, registered ........-. 1879 Large. 450,000 5 os do July 1, 1899 
Prov. & Springfield RR. bonds, guaranteed. . 1872 1,000 500,000 7 J. & J. do 9 
Brook Street District certificates.............. 1877 1,000 700,000 5 M. & S. Treasury. Sept. 1, 1880-84 
do do do coupon ..... 1879 1,000 280,000 4lg |M.& N.| Boston and Providence. | May l, "1885-86 
New High School Building certificates ....... 11877 oa ae 135,000 4ly |Various do do 1880-89 
Richmond, Va.—Bonds, reg.,($118,000 are coup. apes eee 3,263,545 6 a Ge Me ee aS ee J. & J., 1880-1912 
Bonds, reg. and coup. ($216,000 are coup.).. ete dates 1,214,700 8 ie > ° SRR eee ress ee 1886 & 1904-1909 
hes _N. .—To Genesee Valley Railroad . otis 1,000 160,000 7 J. & J.\N. Y., Metropolitan N. Bk.| 1881 to 1903 
To Roch. & State L. and R. N. & P. Railroads. sal 1000&c. 750,000 7 F. & A.| New York and Rochester. 1893 
For various city improvements. ............... ened Various 938,686; 6&7 |Various do do 1880 to 1902 
Water works loan, coupon and registered..... ‘een 1000&e.) 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
Rh). os ued. Sia doneabhsquvadaseses 1875 diets 410,000 ‘icin ree do do 1905 
Rockland, Me.—City bonds ...................... dnt 100 &e. 192,650 | 4, 6 |Semi-an gn! Treasury. 1880 to 1897 
Railroad loan ($20,000 payable yearly)...... 13869 | 100 &c. 400,000 6 J. & J.|Boston, First National Bk.| 1880 to 1899 
Mt 1 ?<., phdes deeckeseh dneees encdebasdubint 1871 100 &e. 150,000 6 F & A. do do 1891 
CE DN SE Sot ERE SPRUCE 4 SPV d A ot 1872 100 &e. 205,00 6 M. & 8. do do 1892 
&. Joseph, Mo.—Bonds to St. Jo. & Den City RR.| 1860 to’69 500 31,500; 6&7 |Various|N. Y., Nat. B’k Commerce. 1880 to’89 
Bonds to Missouri Valley Railroad............ 1869 500 150,000 7 M.& N | do do Nov., 1889 
Bonds for various purposes. ................... 1858 to’69| 100 &c. 299,400 | 10 & 6 | Various/St. Joseph anda New York. 1878 to’89 
EER EE SNE ae 1871 500 500,000 10 J. & J.|N. Y., Nat. B’k Commerce. 1891 
New compromise bonds (60 per cent) ......... 1879 d &e. (2) 4&5 | April. | St. J oseph, City Treasury. 1899 
&t. Louis—Renewal and floating debt bonds....|1846 to’71/Various| 1,922,000 6 Various|N. Y., Nat. Bank Republic) 1880 to’91 
Real estate, buildings - os and general purposes.. 1840 to’68| Various 1,148,006 6 Various do do 1880 to 1906 
Street improvement bonds.... .... ............ 1855 to ’57| Various 70,000 6 Various do do 1882 & ’87 
Water work bonds ic jt makhoebanthe wilh iudn il 1856 to ’58) Various 336,000 6 arious do do 1880 to’83 
Tower Grove Park Aint REDS Sse dite wotesines 1868 1,000 346,00 6g. IF. & do do Aug., 1898 
Ey Dn ntbnetetdn vetindeceides okeh ba duictns 1855 to’69} 1,000 885,000 6 arious do do 1880 to’89 
Harbor and wharf bonds...................... 1852 to’68! Various 806,0¢ 6 Various do do 1880 to’88 
New water work bonds (gold).................. 1867 to’70} 1,000 3,950,06 6 g. |J. & D.| New York and St. Louis. |June, 1887, to ’90 
do do iP ieine naam iciaeaae 1872 1,000 1,250,006 6 g. |A. & O.|N. Y., Nat. B’k Commerce. 5 1, 1892 
Renewal and sewer bonds (gold).............- 1871 to’73} 1,000 681,000 6 g. ‘Various do do 891 to’94 
Personal taxes uncollected Dec. 22, 1879, amounted to ..... $11,475,380 Years. Real Estate. Personalty. Tax Rate. 
Uncollected taxes on real estate, Nov. 30, 1879, Sted A, a a $539,003,602 #9, 239,933 $22 00 
Uncollected assessments Nov. 1 1879, @mounted to ........ 9.437.891 BPMN Lads wbece ck Le eihh cnckads 565,849,095 ¢ 9,434,87 3 21 50 
(SAR Soe AR RR aR Rel Rae aia Re ei ty het Re MR $34,658,155 | 1876........ .--.------------- 585,408,705 10,004,673 21 50 
The reduction between the amount of taxation of the years 1874 and | 1877---.------------+------+- we 293,313,532 9,755,000 = 50 
1879 is about $4, yo inbore was, however, no substantial reduc- Be hte ste fees cee AAG ee 5 Oan aon + 
on in the expense of administering the City Government, as the reduc- Jae een cee ceceereccewenrces potted 4. 
tion in the State taxes is about equal to the reduction in the tax levy. nt : * Ree " ‘ a ebekangeects , = : Se 38 ote 7 ange - ak 
pet ‘ , ssessed valuations of real es or are: city prope 
al pai »Va.—-The angosned Teen ane tax igs reg mare sang $474,504,118; suburban property, $35,762,264; farm paso 18. 
"RAPS Soa Sate eee, ee $8,487,207 $1,685,419 $19 903,000. Population, 1870, 674,022, against 565, 529 in 1860 
STE ani 4 vicegumanabnentiedeial 8,576,130 1,639,866 19 | PD. 629; V. 29, p.435.) 
PT bao in hcatannGhnenainetons 8,703,895 1,480,763 19 Peoria, Ill.—Total debt, $686,500; tax valuation, 1876, $14,574,105. 
1879 . +... --- 2 ee erences eee e ee 8,775,416 1,497,130 19| Pittsburg.—Assessed valuation in 1879: Real property, $92,954,390 ; 
Norwich, Conn. mk assessed valuations, tax rate, &c., have been: personal, only $2,612,268. Sinking funds, $473,277. ax rate, 1879, , 
Rea Personal Rate ofTax Total  Sinkin gz 17°6 mills per $1. Population about 140, 000. Interest defaulted April 
Years. Estate. Property. per $1,000. Debt. Funds, &c. | 1877. (V. 7, p. 68, 643; V. 28, p. 43, 302; V. 29, p. 383.) 
1876......... #7 735,158 $3,725,846 $11 "re8.277 $....-- Portland, Me.—The sinking fund and available assets March 31, 1880, 
ters... ookers —ompsoe ©} Parson sais | Pome mmUO-ORG, The, lly protected by, mortgages on, Alani 
(ches ia , é° awrence, Portlan ochester, and Portlan gdensburg r 
1879......... 7,435,418 3,057,099 9 777; 312 9,191 | Population in 1879, 35,010, against 31,413 in 1870, and 26,341 in 1860. 
Paterson. N. J.—Finances are appa arently in a sound condition. Back | The assessed va luations, tax rate, &c., have been: 
taxes due (including 1878) were $ ‘oe J nena 1, 1879. The assessed Real Personal Rate of Tax Total Sinking 
Years. Real Estate. 4 emeonalie: Tax Rate. Debt. 1876-7. ... $18,708,500 $11 GOL 8s 1, 85 $25 00 $6,05 +7 $ 9 
ER ee $17,835, 114 $3,629,492 21, $1,199,000 1877-8.... 19,067,200 I11 "825, 615 2500 5,507,900 377,061 
1878............. 15,850,857 3,255,659 214 1,286,500 | 1878-9.... 19,212,800 11 458,354 2550 5,316,600 360,815 
EL ik ne ih ne si 15,923,108 3,246,501 2M 1,275,000 1879-80 .. 19,825,800 10,359,128 2500 5,235, 225,710 
1B8O....... 20... cece eeeee eee e eee -- 1,259,500 | * These do not include the sinking funds for railroad — 
PE yey mer hia.—The total funded debt, January 1, 1880, was wre sich Providence, R. I.—The principal debt of ig thee has been created 
oy ae debt, $1,294,554. On January 1; 1879, funded deb since 1872 for water works, , ene new Hall and Brook Street 
$61,09 , 1, —é d floating debt, Fee 0,742,458. Total’ assets, ee AE = rovement. The sinking fund ney -y- ts 1885, $553,171; 
king gue railroad stocks hel d, and $3,532,264 of taxes “due and ng funds of 1898, $206,070; 1895, $181 ; 1900-6, $108, 458. 
a lectible,”’ and 546,229. 456 A... were $25, 718, 373, leaving balance of Population. 1870, 68, 901; by State census, 1875, 100,800. The laws of 
labilit ies, paw 546,222. The following table’ exhibits the assessed | Rhode Island now limit the debts of towns to 3 per cent of their assessed 
va on tax rate per $1,000 in the — since 1871, the assessed | valuation. Assessed valuations (true value), tax rate, &c., have 
value of real yh being near its cash value been : 
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DESCRIPTION. Date of | Size or} Amoun paneer: Principal When 
Bonds. ott outstanding.| pore, | When | Where —, and by ue. 
#or explanations see notes on first page of tables. alue. * |Pay’ble hom. 
&t. Louis—(Continued.)— 
Renewal purposes, gold or sterling............ 1873 | $1,000 | $1,074,000 6 g. |M.& N.| New York or London. Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and 2&...........-. 1875 1,000 707,000 6g. |M.& N. - do do May 1, 1895 
Renewal, &c. ’ ponds, gold, and £, coupon...| 1874-’79 | 1,000 ,747,000 6g. \J. & J. do do 1894 & 1899 
Renewal bon ds, EE cask cncenneuvebdl 1880 1,000 565,000 5g. iJ. & J. do do Jan.1, 1900 
Bridgeapproach nds Pbindcunecubiudhine 1872 500 61,0 6 g. |J. & D.|N. Y., Nat. B’k Commerce.} Dec. 10, 1892 
unty bonds assumed— 
Bonds to railroads, coupon.................- 1853 to’55| 1,000 950,000 |7&6¢. |\J. & J.|N. Y., Nat. Bk. Commerce. 1880 
e — pdbatNedbbnlbbontavenersoscay wae 1867 1,000 00,000 7 J. & J. do do hae. Ge 1887 
den dndd ehebabebebicugeet deecebénd 1868 1,000 500,00 7 M. & 8. do do Sept. 1, 1883: 
eral purposes, gold.................-2--- 1872 1,000 300, ¢ 6g. |\J. & D. do do June, 18 
Mis) pitpctnntndnkwekiheneossnsoraneda 1873 to’76;} 1,000 850,( 7&6¢. \J. & J. do do 1889 to 1896 
Park bonds, coupon, gold.................... 1875 1,000 1,900,000 6 g. |A. & O. do do aig 1, 1905 
County bon (MR A ELT NCR 1875 1,000 500,¢ 6 g. M. & N. do do ay 1,1895 
&t. — Minn —Revenue bonds............--.. Various. }Various 707,425 |5,6&7 iM. & N.| N. Y., Kountze Brothers 1880 to’90 
SN Na ae AR RE Various. {Various 48,710 7 (\IM&N. do do 1883 to’86 
S ter ont bon AR A IE ETE 2 EE & .--- |Various 263,125 8 Various do do 1889, 90, "96 
fake Superior & Mississippi Railroad........ 1868 500 &¢c 200, 0( 6 J. & D. do do 1888 & *98 
St. Paul & Chicago Railroad.................... 1870 1,000 00,( 6 J. & D. do do 1 
ee CeO) ooccccevecstoccesesecccosces 1873 1,000 100,0¢ 7 ian do do 3 
Local improvement. ...........ccccccccccccces 1873 1,000 100,( 7 J. & J. do yo 98 
thi atiehbindhin seep getintes pasbdeasteetoss 1879 1,000 115,000 6 A. & O. do April 1, 1904 
a sanete “| | ee eer sdee 100 &e. 108, 54 &6 J. & J. Cit Treasury, 1880 to 1889 
City debt 28 SDS Se RRR pe Ry 2 RIE REN pitts 100 &e. 300,000 6 J. & Jd. Beaten, snchents mea. Jan. 1, 1891 
RN em eg a a -.. | 1,000 500,006 6 |A. & 0. Apl. 1, 1883-1898 
NT it Nii Dela nines de eenemepenstupeenerat 1877 1,000 398,500 5 J. & J. 4 Go July 1, 1904 
San Francisco— Bonds of 1858, coupon (gold).. 1858 | 500 &c. 542,000 6g. iJ. & J. San Francisco. Jan. 1, 188 
anager’ bonds, coupon (gold) iat nities Henne 863 to’64| 500 &c.| - 435,500 7g. |A. & O. do Oct. 1, 1883 
Cen Pacific Railroad, a a (gold) saneosiit 1864 | 500 &c. 377,000 7g. \J. & J. do July 1, 1894 
Western Pacific Railroad, do do ...... 1865 | 500 &c. 250,000 7 g.\M.& N. de May 1, 1895 
School bonds, ao bodied 1866 to ’67) 500 &c. 197,000 7g. \A. & O. do April1, 1881 
Judgment bonds, a ae. scones 500 &c. 246,00¢ 72. \A. & O. do Oct. 1, 1887 
TS «iL s¢canduheusnesaonneseberoseowin 1870 to’72) 500 &e. 385,000 72g. \J. & D. do Junel, 1882 to 790 
TT ti ch ind iid aeeuaguatidoseshe chorea 1874 | 500 &e. 200,¢ 6g.\5 & J. do 1894 
Park rans DOME. . cscnccecescocccesces 1872 to’75) 500 &e. 475,000 6g. \J. & J. do 18 74 1904 
PEER WOUND. 000 coc cove cocvseessecccosccess 1871 to’73| 500 &c. 210, 6g. MM. & N. do Nov. 1, 1892 
eee of Correction bonds................---- 1874 | 500 &c 150,000 7g. \J. & J. do July 1, 1894 
= Baa ECD... ccissidshenseacaneceoos 1875 to’76/ 500 & 750,00¢ 6 g. eons do 1899 
Widening Dupont St. (Act March 4, 1876).... 1876 igen 915,000 7g. \J. & J. do 1896 
Savannah, Ga.—New compromise bonds........ 1879 100 &c.} 3,000,00 5 Q—F. | New York and Savannah. Feb. 1, 1909 
Somerville, Mass.—City debt... ...........-.cc2ee- wide Large. 10,000 7 A. & O.|Boston, Nat. Security Bank) April 1, 1879 
Cay & _ ALS otek Si cugebéstens bbdeetonécaces eee. |Various. 461,000 64g (A. & O. do do April, 1879 to ’84 
Midinbinestaenibeesedsenseddanasencessl icone Large. 165,000 644 J. & J. do do July 1, 1880to’84 
fe TTTTTTTTTTTITT TTT TTT TTT TTT cocs Various. 115,000 6 Various do do Oct.’81-4,July 785 
SF el inichn ne eeubeneeasaseenbapennents deen Large. 140,85 51g | Various doe do J uly, 84, a wat os 
BREE RC I IGE Se Say Rs Ee ---- |1000&c. 200,00 5 Various do do Apl., ’95, July, ’96 
Park & wat’r ($170,000 A.&0.; $155,000 J.&J.) _... | Large 325,000 61g | Various do do 1881 to 1884 
i a ES IA ED Et he IN Ba Shine Large. 320,000 |519, 6,619! Various oo do 1880 to 1906 
, Mass.—City notes. ...............-.- tick Large 222,000; 415,6 | Various asury. 1879 to 1884 
TT nsnctdinn cekthentsspsoaengege> cucvunt ee ,000 211,000 6 Various} Boston First National B’k. 1880-1889 
Water loan ($200,000 are 6 per cents) ........ icin 1,000 ,200,000| 6&7 iA. & O. do Apl. 1,’94,to0 1905 
CE PSRATESE © AEE <5 2 ilies 1 '000 280,0¢ 7 A. & O. y oe do pl. 1, 1879-1893 
¢. —ienecel fund city bonds, coup...... ae, ee 1,310,000 | 6, 7 & 8 | Various| N. Y., Imp. & Trad. N. Bk. 1880 to ’94 
Toledo & Woodville Railroad. coupon......... 1870 aioe. 447,000 73 |\M. & N. do do May, 1900 
a i a cals dime wk amine wise 1873 & °74|_ .... 1,000,000 8 Various do do June. 936 ~~ yege 
Short bonds, we ae on special assessm’ts} 1875~-’78 Re 640,300 | 7&8 Various do do 1879 to’81L 
orcester, Mass.—City debt, coup. and regist’d. Seas Large. 5,000; 5&6 (J. & D. City Treasury. 1879-1884 
City debt, stored (5 pieces, $100, 000 each) bees ck 500,000 6 J. & J. o Jan. 1,1881 
do 50, reg., pweit ooo 500 &c. 300,000 6 A. & O.'C.Treas.& Bost. Mchts.’ Bk.| April 1, 1892 
do reg. ($200,000 J.&J., 00, 000 A.&O.) boos 500 &c. 500,000 5 Various do do 1887-89 &1 
Sewer loan ($92,000 are J.& ’D. , balance J. &J.) ---- |Various. 311,900| 5&6 /|Various do do 1880 to 1899 
Water loan ( 05, 400 reg., $80,000 cou up.).... pis 500 &e. 385,400| 5&6 {Various do do 1880 to 1906 
Rate of Assets in Personal Rate of Tax Total Sin 
al Personal Tax per Total ay Real Estate. Property. = $1,000. Debt. Funds, 
VY state Pro ts $1,000. Debt. unds, &¢e. | 1875.... $20,836,710 $6, gt 2 mills. $1,323,812 $616, 293 
1876. ... $84,981,000 $36,084,200 $14 50 $9,632,246 1, 123, ‘449 1876.... 8, 835,525 0,49¢ ié = 1,332,500 551,755 
1877.... 85,789,800 32,085,000 1450 10,294,446 _ 1, 195, 253 | 1877.... 18,993,545 452,871 — 1,327,200 567, 642 
1878.... 86,341,100 30,699,400 1450 10, 590, 550 292 ‘697 1878.... 17, 3¢ 86 5 491026 + 1,356,444 616, 000 
1879.... 86,816,100 28,765,600 14 00 10, 475, 550 1,237,008 | ee 17, »300,766 5,942.50% 1 oa 1,519, '310 656,000 
= as SEU, $168,547, 726; "city valuation, $1 15,581, 200 (V. 28, p. | —Valuation of real estate is about 40 per cent of true value. 

Salem, Mass.—The sinking fund amounts to about $200,000, and the 
ee =n eles, O00” -* mores ft has a a By anomgeg’ bmg 4 bonds are valued at par; 1146, 000 of debt coupon, balance régistered 
said road to Erie Railway. a valuation (60. per cent of true ary 452,678. Pop tion, 1875, 25,958. Tax valuation, 1879, 
value), rate of tax, &c., have been Rate of ta San Wace isco.—Population by the United States census of 1870 was 

P 1 : 000 149,482, against 56,802 in:1860; in 1876 claimed 272,000. Real estate 

- —— ersona vet $i. Total | for the fiscal year ending June 30, 1878, was assessed at $190,221,003; 

cars. 3.661.475 1 958, <<. 18°75 ards Debt. personal roperty at $70,041 340. ’ ‘About $54,000,000 of mortgages are 

1876 .... $5 $1, pJS,005°9 1 now omitted from assessment. Sinking funds raised annually amount to 

1877... 48,196,975 2,003,800 20°21 5,549,186 | $963,500. Tax crate in 1877-8 was $1 60 per $100, for city and county 
1878 .... 42,658,350 1,706,300. 19°64 5,471,686 | purposes. (V. 65.) 

coon ---- 37, sie 175 1,584,940 21°79533 5,446,186 Savannah, Ga. y ilbaiaahe was made on interest Noy. 1, 1876, in conse- 


mond, —Real estate assessed, 1880, $28,348,283; personal, 
e747 488. Tax rate, $1 40. 


Rockland, Me.—Valuation e geal estate, 1879, $2,488,883; personal, 

$1,069,436. Tax rate, $29 per $1,000. 
St. Joseph, Mo. ey saatioe in 1870 was 19,565. Assessed valua- 
,000,000; rate of tax, ‘23 mills. A compromise 


tion of property, $ 
of the debt at 60 per cent of its face is in progress, in new 4 per cent 
eee —— aes me bonds 5 per cent. (V. 23, p. 135, 175; V. 25, 
Pp 
St. Louis sau” hw 5 by the United States census in 1870 was 
310,864, against 160,773 in 1860. The city and count 
iaw in 1877 and city assumed the county bonds. The Comptroller 
ves the —eggtnbon, | in his report to April, 1879: The liabilities appear as 
liows: The bonded debt at the close of fiscal year (April 9, 1880) is 
$22,507,000. A claim of the 8t. Louis Gaslight ‘Gamnad for gas fur- 
nished. amounting in all to about $850,000, was decided against the city in 
1880. The pas fund at the commencement of the present fiscal year 

















was $547,181 valuation of propeney and tax rate have been: 

Real Estate —Rate of tax per $1,000 

and Perso New old’ Bonded Sinking 
Years. Property. Limits. imi Debt Funds. 
1876... $162,165,410 $20 00 $19 00 os. 319, 000 $718,588 
1877... 9,708,760 5 00 17 23,067,000 716,802 
1878... 173,086,330 5 00 17 50 22° 655 ‘000 590,095 
41879... 164,399,470 i Sarre meses 22, 596, 000 547,181 





St. Paul, Minn.—Population in 1870 was 20,030; in 1879 (claimed) , 
52,000 Assessed valuations of taxable property and tax rate have been: 


quence of yellow fever and non-collection of taxes. The co compromise 
as reported in V. 26, p. 625, cgeve aes new 5 per cent bonds for the fase of old 
bonds; and for interest t up to Feb. 1, 1879, 58 per cent of the face value 
in 8 ar bonds. A value of real estate and tax rate each year 
bare i ame as follows: In 1875, $13, 932, U12, $22 50; 18t9 $14, 256, 040, 
50; 1877, $14,256, 540, 1878 $ ,946,6 $25; 1879, 
10, 100,900, $25. Population, in 1870, 28,235, against 33, 292 in 1860. 
—(V. 26, p. 18, 626; 27, p. 122, 173, 568; V. 28, p. 17.) 


Somerville, Mass.—Total debt, January 1, 1880, $1, 585,000; sinking 
fund, $198, 000. “Excep\ pt $140, 000 5s in $1, 000 pieces, all bonds are in 


ple 

pringsiel field, Mass. Total debt, January, 1880, $1,960,750. The rail- 
roel debt falls due $20,000 each year. Population in 1875, 31,053. Tax 
valuation and rates have been: 


were merged | $2 9,000 to $50,000 


’ 


Personal Rate of Tax Total Sinking 

Years. Real Estate. mi per $1,000. Debt. Funds. 
sg FES 23,737,000 6,955,776 13 00 1,946,611 303,989 
oo; 22,746,330 6, 637, 845 11 00 1,953,716 153, "633 
ae 22,211,230 7, 23 0, 12 00 4 0, 750 139,279 

—Valuation of real estate is about 67 per cent of true value. 

Toledo.—Total debt, January, 1879, was $3,531,296. Of this the debt 
pa vente be 4 by “eT assessments was $640,300, and the certificates of 
3,147. Taxable valuation of real estate, 1878, $134,- 
030,070; ech , $5, 567,000. Tax rate, 7 28 Fae ae. (V. 30, p. 356.) 
Wore ester, Mass OLD debt, J wang By P Assets, 


oO 
at Re ny 49, 317 in 187 5. 
572,158; tax rate, 1°56. 


210,658, including 
ax valuation, 187 





S31 O18, 450; iBT, & $39, 
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JUNE, 1880. | 
Subscribers will confer a great,favor by giving immediate notice of any error discovered in these Tables. 
1 Bonds—Princi 
DESCRIPTION. Miles| Date | Size, or ee INTEREST OR DIVIDENDS. pal, When Due- 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per| When | Where oe and by| Stocks—Last 
on first page of tables. ad.|Bonds;| Value. Cent. |Payable hom. Dividend. 
Alabama Central—l1st mortg. gold aompen sitet Reviaiak 95 | 1878 | $1,000 | $1,000,000 6 J. & J.| N. Y., Jesup, P. & Co. | July 1, 1918 
Ala.d Gt.South’n.—Receiver’s certific.of Ala.&Chatt} ....] .... aed 600,000 8 Daw conceals 1882 
ist mortgage, coupon, (for $1,750,000) ............ 296 | 1878 1,000 1,100,000 6g. \J. & J.|N.Y.,Farmers’ L.&T.Co}| Jan. 1, 1908 
Albany @ Susquehanna—Stock ................------ so 8 eee 100 3,500,000 314g \J. & J.'/N. Y., B’k of Commerce.| Jan. 1, 1880 
1st mortgage BRA 5 Pilih ik MO HORS Helin ee pre 142 | 1863 | 1,000 1,000,000 7 J. & J.|N.Y.,Del. &Hud.Can.Co} July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).; 142 | 1865 1,000 933,000 6 M. & N. do do Nov., 1895-’97 
KE SIRE sae ici aaa Mutant CRI Eran 142 | 1865 1,000 1,967,000 7 A. & O. do do ct., 
Consol. mort. (guar. D. & H.) coup., may be reg...; 142 | 1876; 1,000 2,320,000 7 A. & O. do do April 1, 1906 
Allegheny Valley—Stock................- cece nee eeeee 2» 50 2,166,500 ie ade Ec eehenmene? 2 3) 2s.) Ea eee 
General mortgage ET RRA REIS SOR eo 132 | 1866 | 1,000 ,000,000 7°30 \J. & J.\N. Y., Winslow, L. &Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.} 110 | 1870 |100,000;} 3,000,006 5 Jan’ary| Harrisburg, Treasury. |100,000 y’rly. 
‘1st mort., East’n Exten., guar. | Oy Be etecces 110 | 1871 | 1,000; 10,000,0( 7 or 6 g./A. & O.| Philadelphia or London; April 1, 1910 
Funding income bonds, with traffic guarantee....| .... | 1874 | 100 &c./ 6,986,800 7 A. & O. Pittsburg. Oct. 1. 1894 
Alliance é Lake Erie—1st mort., gold............... 30 | 1878 ; 1,000 150,000 72g. \|A. & O. New York. 1873 
Ashtabula & Pittsburg —1st mortgage, coup. or reg.. 62 | 1878; 1,000 1,500,000 6 F. & A.|Phil., Fid. LT. &8.D.Co.| Aug. 1, 1908 
Atchison Col. d Pacific—1st mort., guar............ 234 | 1879 | 1,000 |16,000 p. m. 6 Q.—F. | N. Y., Un. Pacific RR. | May 1, 1905 
Atchison & Nebraska—Stock. ....... .....-2..20---0e- ps. 2 eee san 3,344,650 1 eile Boston, Office. Dec., 1878 
EE pc EEE IE? 1h SSE SRE Ri A RCRA ER 149 | 1878 | 100 &c.} 1,125,000 7 M. & 8. Boston, at Office. Mar. 1, 1908 
Alchisun Topeka & Santa Fe—Stock ................. PS Bete 100 | 22,000,000 lly IF. & A. Boston. May 25, 1880 
on cs evades beweneel 867 | 1869 | 500 &c.| 7,041,000 Tg. iJ. & I. do uly, 1899 
Land grant mortgage, gold ......... ........-..2.. ---- | 1870 | 500 &e.} 3,115,500 7g. |A. & O. do Oct. 1, 1900 
Consol. bonds, gold............ ««cccecccessseceees. aids, I olla caidas 160,000 7g. \A. & O. do 1 
GROMMET UOTION OGG. ..... once ccc cccccccccecccce cccces ST fps aiteie 78,000 7 J. & J. do 1882 
Land income bonds, 5 to 10 years.... .... ........ ---. | 1878 | 500 &e. 480,000 8 J. & 2. do Jan. 1, ’83-88 
Wichita & Southwest. (leased), stock.............. PRR ap ieee. ohad 500,00 saint toe kL eheaekaes cc. | ee 
do do 1st M., gold, guar ......... 2749] 1872} 1,000 412,000 7¢.\id. & J. Boston. July 1, 1902 
Kans. City Top. & West. (leased), stock....... .... DOMES. gh Ne 100 2,250,000 3 F. & A. do Feb. 2, 1880 
do do 1st mort., gold.......... 65 | 1875 | 1,000 54,000 Tae.\J. & J. do July 1, 1905 
do do income bonds........... ---. | 1878 amen 200,000 same cane do , > semua 
Pueblo & Ark.eValley (leased), lst mort., gold ...;} 148 | 1875 | 1,000 1,633,000 Tg.\J. & J. Boston. 1905 
do do BS ROPERS. 6... cccsccc ---. | 1878 eddies 958,000 yes he Kein Ge #4  }° <~¢ “eae ‘ 
Pleasant Hill & De Soto (leased), stock............ ON Ie i aca shies 450,000 Te canes ke... eta on rea - 
do do BE Ms Me cdncccessnes 1877 500 120,000 7g.\|A. & O Boston 1907 





























Alabama Central.—Chartered as Alabama & Mississippi Febru ¥? 17, 
1850, and road opened from Selma to York (81 miles) August 10, 18 

Subsequently name changed to Selma & Meridian, and June 21, 1871. 
re-organized as Alabama Central. Default January 1, 1872, and finances 
re-adjusted in 1878. Road opened from York, Ala., to Lauderdale, 





Atchison Colorado ¢ Pacific.—A notice issued in Feb., 1880, by Henry 
Day and Oliver Ames, trustees of the first mortgage bonds, stated that 
the Waterville & Washington, Republican Valley, Atchison Solomom 
Valley & Denver and the Atchison Republican Valley & Pacific railway 
companies had been consolidated into anew company called the Atchison 


Miss. (14 miles) November, 1878, and joint use of Mobile & Ohio to| Colorado & Pacific Railroad Company, and a new first mortgage of $16,- 
Meridian (18 miles) leased. Total line owned, 95 miles; operated line, | 000 a mile, with interest at 6 ae cent per annum, issued to take the 
113 miles. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 per | place of the first mortgage bonds of the railroad companies named. The 
cent 40-year. bonds, due July 1, 1918, $1,000, - Income mortgage | road is an extension of the Union Pacific Central Branch, by which the 





8 mer cent (if earned) 40-year bonds, due July 1, 1918, $1,400, ; | bonds are guaranteed and the road is controlled, and the whole system is 

total stock and bonds under re-adjustment, $4,400, Gross earnin virtually owned and controlled by Union Pacific. (V. 30 p. 221.) 

in 1879, $204,319, and expenses, $144,236 ; net traffic earnings, $60,083.| 4 tcehison & Nebraska.—The road (148 miles) was opened Aug. 27, 1872. 

CV. 27, p. 40, 566.) Default was made Sept. 1,1873. In1880the road has a opened to ajune- 
Alabama Great Southern.—Northeast & Southwest Alabama char- | tion with the Union Pacific at Columbus, Nebraska. Reorganization took 

tered December 12, 1853. Re-organized as Alabama & Chattanooga M 





pence [arch 1, 1878. Under the scheme aawers, the old stock was sunk; 

he old bonds ($3,500,000) were exchanged for 30 per cent in new bonds, 

and 70 per cent in new stock; and over-due coupons, reduced 50 per cent, 
aid in stock. In March, 1880, this road was leased to the Burlington 


October 6, 1868, and was opened May 17,1871. Length of road, 290 
miles ; operated length (including 6 miles leased from Nashville Chatta- 
nooga & St. Louis), 296 miles. Default made January 1,1871, and 


ro sold under foreclosure January 22, 1877. Present company issouri River in Nebraska, and with that road goes under the C 
organized November 30, 1877. New company assumed Receiver’s cer- | Burlington & Quincy management. (V. 28, p. 399; V. 30, p. 221. 
tificates and issued new bonds for $1,750,000. The lands were conveyed | Atchison Topeka & Santa Fe.—Main line, Atchison, Kan., to State line, 


in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, 
$1,750,000, and Receiver’s certificates, not exceeding $1,200,000; total 
as per re-organization terms, $11,563,000. Over $400,000 of the Re- 
ceiver’s certificates are disputed, and therefore only about $200,000 of 
those above are acknowledged as valid. Gross earnings in 1879, $444,- 
181, and operating expenses, $351,513; net earnings, $92,668. (V- 27, 
Pp. 67, 85, 121. V. 30, p: 117, €48.) 

Albany & Susquehanna.—Chartered April 19, 1851, and road opened 
January 14, 1869. ee Binghamton to Albany, 142°59 miles. 
Steel rail, 135 miles. ased in perpetuity from February, 1870, 
to Delaware & Hudson Canal Company; rentals, 7 per cent on 
stock and bonds. Additions and betterments charged to lessors, and | to have the line to Leadville (through the Grand Canyon) upon the pay- 
cost made part of investment. In 1871 lessees built the Lackawanna & | ment of the cost of the road already built by the Atchison Company, and 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, | $400,000 in addition. The latter company has completed about twenty 
and secured the joint use of the Jefferson Railroad. This opening has | miles of the road, and the grading for the rest of the way. The Denver 
given a large coal traffic to the road and tothe other Delaware & Hud- | & Rio Grande is to stop the construction of its Pueblo and St. Louis line 
son leased roads north from vre ane the Canada line. Capital stock, | east from Pueblo. Its extension into New Mexico is to be built only tea 
$3,500,000; funded debt, $6,045,000, and other liabilities (advances, int half-way between Conejos and Santa Fe. The Atchison Topeka & 
&c.), $373,461; total investment ($69,559 per mile), $9,918,461. The | Santa Fe Company agrees not to build to Denver or Leadville, or to any 
consolidated mortgage is for Fang geet of which $3,450,0¢ to | other point on or west of the Denver & Rio Grande Railroad. An equal 
retire old bonds, and balance for a part of old stock and to lessee for | division of the Leadville, San Juan and other Southern Colorado buai- 
improvements. ag mg road, including two leased branches, 177 | ness from the Denver & Rio Grande, is made between the two 

es. Gross earn in 1879, $1,218,237, and net earnings $558,268, | companies at Pueblo. The Atchison Topeka & Santa Fe will also receive 
against $456,580 in 1878. Interest, dividends, and rentals, $700,761. | one-quarter of the Denver traffic with the Missouri River and eastern 
Loss to lessees, $142,493. (V. 27, p. 602; V. 29, ee ge points. The Atchison foe ry & Santa Fe Company reserves the right te 

Allegheny Valley.—Chartered April 4, 1837. ad opened through | build a line of about thirty-three miles in length to its coal mines in 
to Oil City (132 miles) February 2, 1870. Low-Grade Division, Red | Colorado, for coal trains only, the coal to d for its own p 
Bank to Driftwood (110 miles) opened May 4, 1874. Total length, | and for sale down the Arkansas Valley. The agreement is to be bin 
including branches, 259% miles. he compan a ben ae 2 ae for ten years, and a judicial decree is at once to be ente rm 

s alls short o 


Colorado, 470 miles; proprietary lines, December 31, 1878, 398 miles; 
additional lines built in 1879—in Kansas, 191 miles, and in New Mexico, ~*~ . 
268 miles; total at close of 1879, about 1,327 miles. Construction in 
active progress and road opened to Santa Fe. An agreement was m 

in February, 1880, with the St, Louis & San Francisco, for the joint con- 
struction of a line to the Pacific, under name of Atlantic & Pacific. 

For terms see St. Louis & San ncisco in this SUPPLEMENT, and also 

the circular published in CHRONICLE of April 24, 1880. The company in 
1879 was engaged in sharp litigation with the Denver & Rio Grande. In 
January, 1880, the terms of mu agreement, by which the suits 
were all to be terminated, were reperted as follows: That the Atchison 
Topeka & Santa Fe Company relinquishes the lease of the Denver & Rie. 
Grande, and consents to the restoration of the latter company’s stock. 
The Denver & Rio Grande goes back to its owners, and the company is 
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rassed in 1874 and compromised with its creditors. settlement. The annual report for 1879 was published in the CHRONICLE, 
earning interest liabilities, which amount to $1,630,000 a year, viz.: on | V. 30, p. 491. Net income, etc., for four years was as follows: 
mortgage bonds, $1,152,000, and on income bonds, $478,000. The amount 76. 1877. 1878. 1879. 
of income bonds authorized is $10,000,000 ; these receive all revenue left | Total net income..... $1,171,878 $1,191,856 $1,928,589 $3,748,410 
after interest on prior liens, and any deficiency is made up by additional | Disbursements— 
issues. The income coupon for April 1, 1880, received $8 00 in cash | Rentals paid ......... 295,404 279,921 401,267 836,772 
and $27 00 in bond scrip. Of the income bonds the Pennsylvania Rail- | Interest on debt...... 669,035" 833,653 790,513 795,446 
road Company hold $4,233,000, the interest on which is paid altogether | Dividends ............ © .---e-02 0 eeeeeeee wee neee 691,311 
in bond scrip; the bonds held by individuals are paid in cash and scrip. | Sundry debits........0 9 -.s.---. 0 ew ee ee 45,799 2,812 
interest and sinking fund paid, $1,152,486. Interest, &e., in excess of | Gold premium........ 55,662 25,734 Giae : hansen ae 
net earnings, $390,651. The earnings, &c., for, five years were as follows: | Exp’ses Boston office 16,668 17,733 0,199 40,490 
Passenger Freight (ton) Gross Net | Miscellaneous ........ 14,326 14,124 22,108 estas 
Years. Mileage eage. yay Earnin Balance, surplus..... 120,783 20,691 634,620 1,311,579 
1875..... 12,448,963 95,859,906 $2,399,638 $984,642 ee 
1876..... 14,939,527 98,029,140 2,438,254 ,083,796 WOOO ooo ccceis. $1,171,878 $1,191,856 $1,928,589 $3,748,410 
1877..... 19,833,405 106,609,005 2,492,080 1,144,972 | Operations and earnings for five years have n as follows: — | 
1878..... 15,974,054. 84,077,541 1,910,222 915,727 Passenger Freight (ton) Gross Ni 
1879 .... 13,976,44 94,606,809 1,745,316 761,835 | Y' iles. Mileage yer Ea 
—(V. 27, p. 356; VY. 9; V. 29, p. 356; V. 30, p, 463.) 1875...... 7il 7,166,852 46,244 $1,520,358 $821, 
lliance d Lake Erie.—Alliance, O., to Stonington, O., 30 miles, of | 1876...... 711 «17,031,491 61,791,130 2,486,582 1,167,608 
which 6 miles under construction in 1830. 1877...... 786 22,008,549 72,719,170 2,679,106 1,191,856 
' Ashtabula @ Pitisburg.—Youngstown, O., to Astabula Harbor, O., 62°6 | 1878...... 868 31,921,869 133,180,482 3,950,868 1,883,89 
miles; organized as Ashtabula bee ged & Pittsburg in 1870, and road | 1879..... 1,167 ee eckGids <* aeauaneaes 6,381,443 3,418,315 
opened May 1, 1873. Pennsylvania Ng = apd as lessees, guaranteed | Two million dollars stock was issued for equipment, &c., June, 1879. 
bonds up to January 1,1877. Default July 1, 1878, and moperty sold | Land grant estimated to be 2,932,784 acres, of which 865,161 acres 
August 21,1878. Existing company organized September 25, 1878, and | were sold to January 1, 1879. The K.C.T. & W. is1 30 per 
it is leased by Penn. Co., which pays net earnings to A. & P. The com-| of gross — ing to 34 per cent in 1880 and thereafter. 
mon stock is $958,491 and preferred stock $700,000. Earnings, &c., for | New Mexico & thern Pacific is leased for th ears at 37 per cent | 
years were as follows: of gross earnings and a rebate of 15 per cent on usiness to and 
Years. Stock. | d Earnings. E . Profits. | the Atchison Topeka & Santa Fe Road, and 11 shares of A. T. & 8. FP. 
i cauceasst $1,817,582 $1,900,000 $226,816 $168,486 $58,330 | stock was offered for 14 shares of N. M. & 8. P. stock till April 10, 1880 ; 
So 1,817,582 ~ 1,900, 266,641 178,998 87,643) See V 30, & 168, } (V. 28, p. 120, 222, 301, 379, , 427, 435, 
BO7T .. 22.066 . 1,817,880 2,000, 227,206 176,993 50,213 | 502, 553, 623, 641; V. 29, p. 40, 66, 95,119, 224, 293, 356, 406, 9, 
4878 ......... 1,671,867 ,000, 271,658 181,731 89,927 | 562, 583, 630; V. 30, p. 16, 42, 143, 168, 191, 383, 408, 433, 491, 504, 
SE ctnnsdens 1,658,491 1,500, 252,604 183,625 3 | 533, 543.) 
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Bonds—Princi.- 
| DESCRIPTION. Miles| Date | Size, or Set INTEREST OR DIVIDENDS. . |pal, When Dus. 
For explanation of column headings, &c., see notes} of of par | Outstandin Rate per| When | Where ‘ara. and by; Stocks—Last 

on first page of tables. Road.| Bonds! Value. S| Cent. | Pay’ble Whom. -| Dividend. 
Atchison Topeka & Santa Fe—(Continwed )— 
Florence El Dorado & W. (leased), Stock.......... juin. Sate Rise. $150,000 viedo cane RS See ete 
do do lst mort.. gold 31 | 1877 | 1,000 310,000 7g. |A. & O. do July 1, 1907 
New Mexico & So. Pacific—1st mortgage, gold....| 380} 1878 | 1,000 2,212,000 7 g. seas do 19 
Atlanta & Charlotte.—New pref. mort..............- 26519] 1877 | 1,000 500,000 7 A. & O. New York, Office. April 1, 1897 
nds 2a nn tecindawan ne tian eae eeoues® 26519! .... 1,000 4,250,000 7 J. & Jj re) Jan. 1, 1907 
Atlanta @€ West Point—Stock..................-..-.-- 87 ian 100 1,232,200 A J. & J.j|Atianta, Ga., at Treas’y.| Jan. 1. 1880 
Allantie Miss. d Ohio—Stock (com’n. pref. & guar.)..| 428 | .... Sines 6,921,900 anes nasi sieitite sical. iat panied 
1st mort. consolidated, gold (for $15,000,000)....| 428 | 1871 nae 5,470,000 7g. \A. & O.IN. Y., First Nat. Bank.| Oct. 1, 1901 
2d mort. to the State (no interest till 1880)....... 428 | 1871 ‘ath 4,000,000 dis RS RRO eo ARMA? PRES Fertile iy 
Norfolk & Petersburg—-lst mortgage, extended. . 81 | 1857 | 500 &e 306,000 8 J. & J.|N.Y., Perkins & Choate.| Jan. 1, 1887 
do do Ist do do ico 81 | 1857 | 500 &e 157,000 7 J. & J. do do Jan. 1, 1887 
do do ER Be OE oe 81 | 1868 | 1,000 58,000 8 J. & J. do do July 1, 1893 
South Side—I1st pref. consol. mort .............-..-. 133 | 1866 | 1,000 684,000 8 J. & J. do do Jan. 1, ’84-’ 
do 2d do guar. Petersb’rg! 133 | 1866 | 200 &c. 621,000 6 J. & J. do do Jan. 1, ’84’90 
) 3d Se <> he, ree eee 133 | 1866 | 200 &e. 52,500 6 J. & J. do do Jan. 1, ’86~90 
Virginia & Tennessce—Enlarged mortgage. ....... 214 | 1854 1,000 990,000 6 J. & J. do do July 1, 1884 
do ) 4th mortgage. ............. 214 | 1865 | 1,000 969,000 8 J. & J. do do Mech. 1, 1900 
do do Registered certificates .... ... |Var’us | Various 84,190 8 J. & J.| Lynchburg Office. Jan. 1, 1875 
do do Interest funding bonds. ... Bra 869 | 100 &e. 226,900 8 J. & J.|N.Y., Perkins & Choate.| July 1, 1880 
All. é Pac. —1st M.,g.,8.f.,cp.or reg.(for $25,000,000); .... | 1880 | 1,000 | 25,000 p. m. 6 ¢g.\|J. & J.\New York and Boston.| July 1, 1910 
Income bonds (non-cumulative) .............-..... coil ie .--- | 18,750 p.m. 6 O'S) Riana Ra eral es Oct. 1, 1910 
Ailantic & St. Lawrence—Stock, sterling .......... 150 | .... £100 | 5,484,000 3 g. |M. & 8.)London, Gr. Trunk Rw.) Mar. 15, 1880 
Portiand city bonds, 1st mort., sinking fund..... 150 | 1868 | 1,000 787,000 6 M. & N. Portland. May 2, 1886 
d mortgage, sterling, 5-20 _— acai A cainae sienala aks 150 | 1864; £100 1,500,000 6 g. |A. & O.\|Tondon, Gr. Trunk .Rw.| Oct. 1, 1884 
do Sete aa SANE ARSE RR eee Fe 150 | 1871 £100 713,000 6 g. |M. & N. do do et. 1, 1891 
Augusta & Savannah—Stock..............-..-..-..- eel 100 1,022,900 31g |J. & D. Savannah. Dec., 187 
Eagle Valley—Gen’'!| mort.,(s. f. $4,000 per yr.) 54 | 1880! 1,000 400,000 6 J. & J.|Phila.,Fid’lity 1.T.&c.Co; Jan. 1, 1910 
Bultimore @ Ohio—Stock................-2.2.-0000-- ae 100 | 14,777,600 4 M. & N. altimore Office. May 15, 1880 
EE EEE cas sopssonesccsccnccebensescsvccees ens Maes 100 | 5,000,000 3 J. & J.|Balt., Merchants’ Bank.| Jan., 1880 
egg) oy ell nae a RE EE SA ORE aS OP 3: ee 100 1,650,000 5 M. & N. Baltimore Office. April 16, 1880 
EE hited a hides windbhesnbanee dunia .. | 1853 bee 1,710,000 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000, sink. fund ....... .. | 1870 ‘a 2,882,956 6 M. & S. London. 1895 
Baltimore loan, 1855-’90, sink. fund .............. -. | 1855 ‘ 2,833,520 6g. \|J. & J.| Baltimore, Office. 1890 
Atlanta & Charlotte Air-Line.--Charlotte, N.C., to Atlanta, Ga., 269 Passenger ro (ton) Gross Net - 
miles. Successors of Richmond & Atlantic Air-Line, which was a con-| Years. Miles. Mileage. Mileage. Earnings. Earnings. 
solidation (1870) of three separate lines in North Carolina, South Caro- | 1877-8....... 428 9,470,228 70,797,576 $1,781,710 $486,889 
lina and Georgia. The whole road was opened for traffic September 28, | 1878-9....... 42 8,079,780 73,662,480 1.673,131 612,043 
1873. Soon after completion default was made, and the property passed | —(V. 28, p. 97, 199, 223, 476, 624; V. 29, p.356; V. 30, p. 66, 272, 298, 
rt apes at ten gad 7 ag aon a eo penton po 0 meg 5, | 648.) 
, and purchased py the bondholders, who tormed the existing Cor) Atlantic & Pacific.—This is the company formed to build to the Pacific 
ration February 27, 1877, and possession was taken April 16, 1877. | coast in connection with the Atchison Topeka & Santa Fe and the St. 
he line forms the Southwestern Division of the Piedmont Air-Line | [ ouis & San Francisco, which companies guarantee 25 per cent of the 
— control of the Richmond & Danville Railroad), extending from | gross earnings over their respective lines to and from this road. The 
ichmond, Va., to Atlanta, Ga.,550 miles. Capital stock $1,700,000, | ponds were sold at par, with a bonus of $750 in income bonds for each 
and funded debt $4,750,000; total investment ($23,978 per mile), | ¢1,000 tirst mortgage. The land grant claimed under the old A. & P. 
450,000. Total receipts in 1879 $777,298, and expenses $623,294; | crant is 25,600 acres per mile in Territories and 12,800 acres in States. 
net earnings, $154,003. Interest paid (preferred mortgage coupons), See CHRONICLE, V. 30, p. 433. 
5,000. Surplus over interest, $119,003. Interest on the first mortgage , ‘ ; ‘tland. M land Pond, Vt. (149 
registered bonds ($4,250,000) has heretofore been conditional; but from BE gy od i ber ——— rp poe ee op Moree be ——— trggen. Oe 4 i | 
* a” 3 2 : e < e y ° ? re ; oes - ? ? 
Jan. 1, 1880, it is compulsory. (V. 28, p. 277, 427; V. 30, p. 272, 432.) | gy years, August 5, 1853, at a rental equal to 6 per cent on stock 


Atlanta & West Point.—East Point, Ga., to West Point, Ala., 81 miles. 
Chartered December 6, 1847, and opened for traftic September 10, 1857. 
The Central of Georgia is used to reach Atlanta, 612 miles, and for this 
joint use the company pays $6,000 a year. Besides the stock ($1,232,200) 
_ there are outstanding $83,000 in 8 per cent debentures. Cost of road, 
ye &e. ($14,784 per mile), $1,193,636; gross earnings in 1878- 
9, $330,262; expenditures, $206,892; net, $123,370; gross earnings in 
1877-78, $321,140; expenditures, $198,705; net revenue, $122,435. 
interest liability in 1878-79, $5,628, and dividends (8 per cent), $98,576. 
surplus, $19,166. (V.27,p. 121; V. 29, p. 300.) 


Atlantic Mississippi & Ohio.—This was a consolidation, November 12, 
1870, of Norfolk & Petersburg, South Side and Virginia & Tennessee ; 
in all, with branches, 428 miles. In all these routes the State of Vir- 
ginia held the controlling interest, and on reorganization sold out to the 
company for $4,000,000 in second mortgage bonds, non-interest bearing 
before July 1,1880. Default on consolidated bonds was made October 
1, 1873. Two receivers appointed June 6, 1876. In process of fore- 
closure. Interest has been paid by Court order on sectional bonds. The 
divisional bonds matured and maturing up to July, 1880, have been 
extended for ten years by order of the Court, and new sheets of coupons 
are issued to the holders. Interest on the divisional bonds is paid two or 
three months after it falls due. A final decree of sale under the con- 
solidated mortgage was made in May, 1879, but the date of sale 
not fixed. The scheme of reorganization is substantially as follows: 
The suit of the trustees for the foreclosure of the 7 per cent consoli- 
dated mortgage will be prosecuted to a final decree, and at the sale the 
“Purchasing Committee” will purchase the pooperty. A new company 
is to be organized and the following to be issued—viz.: first mortgage 6 
wed cent gold bonds, for $6,000,000, having thirty years to run from the 

rst of January, 1880, will be issued and delivered to the “ Purchasing 
Committee” in trust. These are to be used in funding the divisional 
securities. All the divisional securities funded are to be held in trust, 
uncanceled, by the trustees, for the security of the holders of bonds, and 
shall only be canceled when all such divisional securities shall have 
been funded. If any surplus of bonds remains in the hands of the “ Pur- 
chasing Committee, after all the divisional securities are funded, such 
— of bonds shall be canceled, or the surplus proceeds of bonds sold 

8B be paid over to the new company. There are to be issued second 
mo e 5 per cent gold bonds, for the principal of the consolidated 7 
r cent gold bonds, at par, the new bonds having 50 years to run from 
é first of April, 1879, these bonds to bear interest at 4 per cent for the 
first five years and 5 per cent thereafter. This second mertgage is not 
0 be foreclosed except by request of “‘at least one-fifth of the outstanding 
bonds, secured by the mortgage, and not then unless the said mortgage 
trustees shall deem such proceedings ene and advantageous fo 
such bondholders generally.” There shall be issued first income 4 per 
cent currency bonds, to represent at par the over-due interest on the con- 
dated bonds to the first of April, 1879; the difference between the 
interest secured by the consoli 7 per cent gold bonds and the 
interest sec by the new second mortgage gold bonds, capitalized 
from the first of April, 1879, to the first of October, 1901, inclusive. 
There are to be issued second income 6 per cent currency bonds, to settle 
the claim of the State of Virginia, for $4,000,000. These bonds will be 
subordinate in all respects, in point of obligation and interest, to the first 


me bonds. The new company will create and issue, from time to 
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and bond interest. Capital, $5,484,000 (of which $27,000 isin U.S. 
currency), and bonds $3,000,000. Total investment, $8,484,000, or 
$56,560 per mile. In 1879, £100,000 bonds were paid off by the issue 
of stock. Earnings, &c., for four years: 


Years. Gross Earnings. Net Earnings. 
Se as bled uclkekatackda demas baneane , 988 *$32,279 
ED i's 6s bk ape bhddon ch skctes ivivdanvbrews 983,449 *242,601 
BET dS db n chicks tic vddWieg wed dexakiuens caus 891,375 *234,675 
BE ui bt Si dsbid ee to cebdkdecddevitdicpou<h ss 921,959 92,5 

* Loss. 
—(V. 27, p. 147.) 

Augusta & Savannah.—Millen to Augusta, 53 miles. Chartered as 


Burke County in 1838 and opened in 1854. Leased to Central of 
Georgia. Has no bonded debt; the capital ($13,830 per mile), $733,000, 
represents its cost. Rental, $73,300 per annum. Dividends of 342 p. ¢. 
are paid June and December each year. Has a considerable surplus fund. 

Bald Eagle Valley.—Vail Station, Pa., to Lockhaven, Pa., 51 miles, with 
branch to Bellefonte, 3 miles; total, 54 miles. Opened December 7, 
1864, and leased to Pennsylvania Railroad Company for 99 years. The 
branch is the joint property of the lessors and lessees. Rental, 40 per 


cent of ss earnings. Interest, $24,000, and dividends (January and 
July, each 21g per cent), $27,500). Stock, $550,000. This general mort- 
gage, dated Jan. 1, , was provided for the replacement of the two 


series of bonds. (V. 27, p. 486.) 


Baltimore & Ohio.—Baltimore, Md., to Wheeling, W. Va., 379 miles; 
branches, 56 miles; total owned, 435 miles; and leased lines oper- 
ated with main line, 118 miles; total represented in operating accounts 
of the “main stem and branches,” 553 miles; lines operated and 
accounted for separately measure 902 miles; making the total of all lines 
controlled and operated by company about 1,455 miles. In all these 
lines separately operated the Baltimore & Ohio company are very remy nee 4 
interested, and have absolute control thereof. An abstract of the last 
annual report is given in the CHRONICLE, Vol. 29, p. 535, and the follow- 
ing extracts are quoted therefrom. The ———_ exhibits show the re- 
duction of the indebtedness stated during the fiscal year: 

REPORT OF OCTOBER 1, 1878. 





Sterling debentures due in 1880 and 1881........ $2,420,000 
PD IND oon hb Fe cckescecod stecicadcsousdedisés 963,302 
Sterling obligations and loans ...................-- 2,554,959 
EE eco a eee ht cae ba ens ke bee de hele eens ash aee $7,538,261 


REPORT OF OCTOBER 1, 1879. 
Sterling debentures due in 1880 and 1881........ $2,420,000 
Bills payable (for the payment of which the 





Te arr errr rrr errr ret 539,000 

Sterling obligations and loans..................-.. 620,507 
DE « cdeucakpuieabbatl svavecesqhtaxenddddeccesccansegnnmaet 3,579,507 
Showing a reduction during the year of .................-.---- $3,958,753 

Add payments on account of the principal of debt and of the 
sinking funds during the fiscal year ..............-..-------- 648,584 
DANES TORTIE 6. ono nrc remicsnccccepccdseccesees hate ad $4,607,338 


We. «pn dividends of 4 per cent upon the capital stock were made 
in stock on the 15th of November, 1878, and on the 15th of May, 1879. 
These dividends amounted to an increase of the capital 








time, to the “‘ Purchasin mmittee”’ : in rik ania atl ati lesa cn wlnn ae ak agit ietaleias cate $1,114,836 
stock as the ‘Penhe Cene may deem expedient ane a And the issue of the remainder of the preferred stock, second 
conformable to law. ‘The ‘Purchasing Committee’ shall consist of four | SCTIe8, amounted tO...... 2... 2. . cence ee eee ween ee ee ener eeeeee 400,421 
members, including a chairman, all of whom shall be nominated by the EAE CS STE SLE ARIS SERNA EAR AER CE $1,515,257 
committee of .consolidated bondholders.” There is a project for the | —whilst the reduction of the indebtedness was $4,607,338, showing the 
consolidation of this company, after foreclosure sale, with the East | application of $3,092,080 beyond the amount of stock issued, with 
Tennessee — & Georgia and the Memphis & Charleston, 80 as to 6,634 on hand inthe treasury, after providing for the payment of 
make a carong line from Norfolk and City Point to Memphis—a total | $216,300 for the interest on the bonds of the company of maturing October 
of equal to 992 miles. Operations and earnings for five years | 1, 1879. After charging the loss on thestock of the North German Lloyd 
past were: Steamship Company, $295,102, the profit and loss account shows an 
: Passenger rig (ton) Gross Net increase for the past year of $1,092,738. It will be seen by this account 
Years. Miles. Mileage. Mileage. arni Earnings. | that the surplus fund, which represents invested capital derived from 
_ 1874-6....... 428 10,671,980 55,982,364 $1,782,453 $673,506 | net earnings, and which is not represented by either ctock or bonds, now 
1875-6..... 428° ‘10,616,924 — 60,610,288 1,742,251°, 540,539'| ‘amounts to $38,204,657. meer : 
1876-7....... 428 9,531,442 67,531,874 1,791,579 600,633 It is shown by the report of the transportation department that the 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or pres | INTEREST OR DIVIDENDS. nel, When Dee. 
For explanation of column headings, &c., see notes} of of a (Outstanding | Pate per! When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. MS! Cent. Payable Whom. Dividend. - 
Baltimore 4d: Ohio—( Continued )— : 
I, SN hss canineiccchsdundesatedesns ---. |1874-5 200 | $2,420, 6g. |J. & J.|\London, Naylor & Co.|Jan. 1,’80&’81 
Sterling mortgage, sinking Pk tevaekeddtaownnes 411 | 187 £100 8,507,352 6 g. |M. & 8. London. —_ ‘1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874; £200 9,107,547 6 g. M. & N.| London, Speyer Bros. 1910 
Purchase of Connellsv. RR (payable $40,000y’ly)| .... | 1875 eSB 840,000 6 J. & J. Baltimore. 1880-1900 
Loan., ster., (s. f. £7,500) lien on Chic. line bonds | 263 | 1877 £200 7.744.000 5 J. & D.|Lon., J. 8. Morgan & Co.} June 1, 1927 
Bonds on Parker sburg ED is oc cuidie sis 54k duces 104 | 1879 | $1,000 3, ,00 6 A. & O.; Balt.& N.Y., D.,M.& Co. <= 1,1919 
Northwestern Virginia, 3d mortgage, 1855-85 . --- | 1855 ata 140,000 6 J. & J.\|Balt., Mech’s Nat. Bank 
Bonds to State of Maryland.... ................... --- | 187 » alas 366,000 6 J. & J. Baltimore. Fe. 1, 1888 
daltimore & Potomac—ist M (tunnel) gold,s. f. 1 p. ec. i42, 1871 | 1,000 1,500,000 6 g. |\J. & J.| Baltimore or London. | July 1, 1911 
1st mort., road, gold, coup, s. f. 1 per cent ..... 1 89; 1871 1,000 ,000,000 6 g. |A. & O. do 0 April L. 911 
2a mortgage, income, road and tunnel, reg. ....-- 90 | 31875 | 1,000 2,000,000 6 J. & J. Baltimore. Jan. 1, 1915 
Bangor & Piscataquis—Bangor loan, 1st mortg. ...| 49 | 1869 | 500 &e. 14, 6&7 iA. & ©.|Boston, Second N. Bank} April 1, 1899 
Bellevilie d& South. Ill.—1st M., sink’g ‘fund, SUA... o- 56 | 1866 | 1,000 1,068,000 8 A. & O.| N. Y., Russell Sage. | Oct. : 1896 
Belvidere Del.—1st mort. due 1877, “extended, guar. 64 | 1877; 1,000 1, ,000 6- |J. & D. Philadelphia. 1902 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 499,500 6 M. & 8. do 1885 
3d mortgage bonds of 1857 ( do do ) ey 64 | 1857 500 745,000 6 F. & A. do 1887 
CEL, TCG BUTS 6.0 'k6 5.050 cc ce cnn ccdcocesis 84 | 1876; 1,000 1,200, 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington & Rutland—1st mortgage............-... 59 | 1877 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1907 
Se PR nis obo bd 5.0.6 g4h coh akhs Hiss apccdaceness a 100 600,00 1% | Q—J. Stockbr idge, Treasurer. April 1, 1880 
Boston &@ Albany—Stock.............--.2--0---0++--- 324] .... 100 | 20,000,000 4 M. & N. Boston, Oftice. May 15, 1880 
a eit a wad al cae venience dein oo abe Gata abi --- | 1872} 1,000 5,000,000 7 BF. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... 1875 ; 1,000 2,000,000 6 J. & J. do July 1, 1895 
Boston Barre ¢& Gardner.—1st mortgage............ 38lg | ... 100 &e. 400,000 5 A. & O.| Worcester, City Nat. Bk.| April1, 1893 
Bost. Clin.é Fiichb.d: N.B.—Stock ($1,750,C COO pref.)| 151 | .... edad 3,047,7 2bonpf.! .... Boston, Office. April, 1880 
1st mortgage, Agricultural Branch............... 2 1854 | 1,000 400,000 6 J. & J.|/Boston, Boston N. Bank} July 1, 1884 
Mortgage bonds 1869-70.................--se--00- 43 ’69’70; 1 '000 799,600 7 J. & J. do do 1889 & ’90} 
did dannii ness oevewhde eke s Ube dee ekn ttuedeaay coos | LOTS = <u 528,000 7 J. & D. do do June 1, 1896 
Equipment notes...........- mies pen devgh 6sBnsoneby ccna anes 1,000 70,000 6 A. &QO.|_. do do ’81,’82,’82,’85 
N. Bedford Railroad bonds ($400,000 are 7s)..... ..-. |'6174) 500 &e. 571,500| 6&7 |J. & J.|Boston, Suffolk N. Bank| July, ’81&’94 
Boston Concord & Montreal—Preferred stock....... 166 | .... 100 00,000 3 M. & N. Boston, Office. May 10, 1880 
Com. stock (for old dividends & new stock)........ EE, 100 1,000,000 sein weens Bi £1 2 Waebumagicr! to SRG Seis. 
crate Redgpang Merten enn TE OE OTe .--. | 1858 | 100 &e. 624,000 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000). . 160 | 1873 | 100 &e.} 1,874,500, 6&7 |A. & O. do do 1893 





























tonnage of through merchandise east and west has been 1,425,629 tons, 
whilst in the pree ceding year it was 1,149,499 tons. For 1877 this traftic 
was 1,047,645 tons; for 1876, 1,098, 393 tons; for 1875, 872,101 a 
for 1874, 75 2,256 tons; for 1873, 640, 265 tons; for 1872, 557,609 ton 
and for 1871, +35,207 tons. 743, 381 barrels of flour and 29, 622, 895 
bushels of grain were brought to Baltimore during the fiscal year, being 
a decrease of 34,830 barrels and an increase of 8,983,241 bushels, 
respectively. Of ‘this aggregate of grain, 18,467,498 bushels were 
wheat. The receipts of wheat for the pre ceding year by the Baltimore 
& Ohio Railroad were 9,365,233 bushels, showing an inerease of 
9 teigy 265 bushels, and an increase over 1877 of 15,966,898 bushels. 
r 1877 the receipts of wheat were 2,500,600 bushels, and for 1876, 
620, 300 bushels. The receipts of corn for. 1875 by the Baltimore & 
Ohio Railroad were 5,591,633 bushels; for 1876, 15,948,107 bushels; 
for 1877, 13,290,714 bushels ; for 1878, 10,164,285 bushels ; and for 
1879, 10, 065, 530 bushels, showing a decrease of 98,755 bushels com- 
ared with the preceding year. The passenger earnings exhibit a 
Siccaba from $1,200,846 in the preceding year to $1, 171,033. Large 
reductions were made in the tar iffs for local travel in Maryland and 
West Virginia on February 15,1879. The coal trade of the Main Stem 
shows an aggregate of 1,596,004 tons, which ineludes 382,792 tons for 
the company’s supply, being an increase of 112,928 tons over the pre- 
ceding year. Results of operating “main stem and branches” for seven 
years: 





branch to New York line, 5 miles; total, 59 miles. Chartered as Western 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & 
Boston for 10 years at $36,000 per annum. Consolidated in Harlem 
extension in 1870, and leased to Central Vermont in 1873. Lease aban- 
doned by lessees (themselves in a chronic state of bankruptcy) in mht 
Since September 10, 1877, the Vermont division (as above) operated b 
the re-organized Bennington & Rutland. Stock $1,000,000 (par $100), 
and bonds $500 ; total, representing cost of road ($25, 425 per mile), 
$1,500,000. Interest liability, $35,000 a year. 


Berkshire.—Connecticut State Line to West re Mass., 22 
miles. Chartered in 1837, and road opened in 1842. Leased in per- 
petuity to Housatonic Railroad Company at 7 AS ay: cent on capital stock 
and cost of road ($27,273 per nile), $600,000. Lessors pay taxes, &ce., 
which reduced the dividends to about 6 per cent, and the quarterly divi- 
dend due in October is omitted. Used as the Housatonic’s main line in 
Massachusetts. 


Boston & Albany.—Boston, Mass., to Albany, N. Y., 202 miles, and 
numerous branches, 48 miles, or a total of 250 miles; leased lines, 74 
niles, or a total operative length of 324 miles. In 1880 leased Spring- 
field & Northeastern. Formed (December, 1867) by the consolidation of 
the Boston & Worcester and the Western railroads. Main line (all steel) , 
double track. Abstract of last annual report published in CHRONICLE, 














@ : 0° a fee de V. 29, p. 488. Results of operations for tive years were as follows: 
1872-73......-. $12,2 252, og $7,318,048=59'72 p.¢. $4,934,796 | years, Miles. Mileage.’ _ Mile 4m ay Receipts. Receipts.* p. ct. 
1873-74 Tepe 11,693,955 6 '675,895=57° 30 7 ‘018, 060 | 1874-5.. 318 119,720,916 282,309,789 $7,869,954 $2, g 51 10 
1874-75.....-.. 10,514,179 6,178,801=58°74 & 4, 337,378 | 1875-6.. 322 110,644,410 301,624,988 7,074,758 2,391,764 9 
1875-76........ 9,632,361 5, 411,635=56°18 4,220,726 | 1876-7.. 322 103,278,126 313,822,671 6,780,597 2,167, 831 8 
1876-77........ 8,262,045 4,60 605,151=55°73 3,656,893 | 1877-8.. 322 101/221.955 329. (708,573 6,633,534 2,219,538 
1877-78........ 8,563,956 4,524,344=52-83 039,611 | 1878-9.. 324 101,248,321 325,484.799 6,427,463 2,703 638 : 
1878-79 a eiesndice 8, 864, 826 4, 5) 23, "581=51 O02 * 4, 341, 245 * Net receipts ine lude income from rae a &e. 

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7's per cent; 1 
and for 1878-79, 8 per cent. The three dividends from May, 1878, to “een 3 sree O57 000 Foe 000, See pt glo gy ty dao wend a 


May, 1879, inclusive, were paid in stock. Resul 1 of operating all lines 
owned and controlled for the seven years 1872-79 





1872, $24,301,752, and September 30, 1879, $27,514,116. mm “J 


meantime, upwards of $1,300,000 have been taken from surplus fund 
ears. Gross Earnings. Operating Rupensen: Net Earnings. | and applied to depreciation account. (V. 29, p. 328, 488; V. 30, p. 600.) 
1872-73........ Mer 693, ee $10,141 ,623=64°62 p. €. $5, prey ak 
1873-74. ....... 14 947,090 9, 1,651 =63°30 |“ ,485,439 | Boston Barre & Gardner.—Worcester to Winchendon, Mass., 37 miles, 
1874-75. ....... 14,444,239 9,908,665=68°59 <“ 4,535,574 | and lessees of Monadnock Railroad, Winchendon, Mass., to Pete terboro’, 
1875-76. ....... 15,031,236 9,609,857=63°94 * 5,421,379 | N. H., 16 miles; total operative len; h,53 miles. Chartered in 1847, 
1876-77........ 13,208,860 §,226,055=62°28 “ 4,982,805 | and road completed in 1874. Le Monadnock Railroad for 99 years 
1877-78. ....... 13,765,279 7,769,301=56'44 * 5,995, 978 | from October 1, 1874. Interest has been reduced to 5 per cent. Interest 
1878-79. ....... 14; 193 ‘980 7, 691, "995=5418 « 6,502,385 | liability at 7 per cent, $38,801, or at 5 per cent, $27,715. (V. 29, p. 40, 406.) 


The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch are 
‘secured by deposit of mortgage on that iy ne (V. 28, p. 223, 276, 378; 
V. 29, p. 145, B25, 250, 328, 510, 535; V. 30, p. 544. 


Baltimore & Potomac.—Baltimore, Md., to Washington, D.C., 41 miles, 
and from Bowie to Pope’s Creek, 49; total, 90 miles. Chartered in 
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed by 
Pennsylvania Railroad & Northern Central Railroad Companies. Fore- 
closure is contemplated. Capital stock, $3,553, = funded debt, 

, and other liabilities and accounts, $132, ; total, Dec. 31, 

1879, $10, 185,252. Road and equipment, $9,099, S05, ” materials and 

cash assets, $93,238 ; > pr ofit and loss, $II2, 7 18. "Gross earnings in By 79, 


Boston Clinton Fitchburg @ New Bedford.—Fitchburg, eye to New 
Bedford, Mass., 91 miles, with branches (34 miles), 1 125 miles. 
The Framingham & Lowell Railroad, 26 miles, is also le bed Consoli- 
dation (June 1, 1876) of the B.C. & F. and the N. B. railroads, both of 
which had been consolidations of other original lines. The Framing- 
ham & Lowell is leased for 998 years and 4 months from October, le 
The whole property was leased (Feb. 1, = 79) to the Old Colony Railre 
Co. for 999 years, the lessees ing to pay as rental 102, per cent “t 
the gross earnings of conso me rg but in no ease is rental te 
be less than 6 cent on debt. d 8 per cent equipment notes 
were converted (Feb. 14, 1878) inte a mateteal stock, and its 8 
cent bonds into 6 per cent bonds. The rental for the year ending Feb. 1 
1880, was $355,951, which left, after paying all charges, a surplus o 
$90, 375. Out of this was paid a dividend of 2 gh Oeil on the preferred 


Deficiency, or omar antors’ loss, bo, 746. income bonds wholly held by : 27, . 28, V. 30. p. 221. 
Pennsylvania Railroad Co. (V. 28, p. 598; V. 30, p. 493, 588.) surplus of $11,620. (V. 27, p. 537; p. 40; 1 ‘ p. ) 


Belleville &@ Southern Illinois. ‘dene tee Iil., to Duquoin, Tll., 56 
miles. Chartered February 15, 1857; opened December 15, 1873, and 
leased, during construction, October 1, 1866, to St. Louis Alton & Terre 
Haute Railroad Co. Lease rental 40 per cent of gross earnings up to 
$7,000 per mile; 30 per cent above $7,000 and up ‘to $14,000 per mile, 
and 20 per cent ‘on any excess of $14, 000 per mile. Rental for 1878, 


Boston Concord & Montreal.—Concord, N. H., to Wells 3 ya Vt., 94 
miles, and branches 73; total, 167 miles. Chartered in 1844 and road 
opened in 1853. Purchased White Mountain Railroad 53 miles) in 
1872, and built the Mt. Washington Branch (20 miles) in 1874. An 
extension of the White Mountain “Railroad from Groveton Junction to 
Colebrook and into Canada is mortgaged. Fiscal year ends March 31. 


Gross Expenses Available 
$98,351. Bonds guarantee d by lesse es. Common stock, $430,000; pre- oe attic é ’ 
ferred § per cent stock, $1,250,000, and first mortgage 8 per cent sinkin 1874-95 ene $504,104 73503086. $140,208 
fund bonds, $1,068,000; total ($48,759 per mie), 5 $2,750,000. Oper: ‘aked 1875-7 a bd 04s Sees 160 7 693'35 ~ , 511343 182°012 
in connection with the Belleville Branch of St. Louis Alton & Terre 187 ak Eocene 167 619 308 457°377 181931 
Haute Railroad, and extended from Duquoin to El Dorado, 50 miles, by tS gt eter tect oany 1 67 654.272 53°172 201100 

> ry iY *% Peri « Vy « tonal > 2 « > “7 Le WEG wc cer ccrccee e , ~ ’ ~~ “ , 
the Belleville & El Dorado Railroad Co.; extension opened Oct. ol, 18 iV. 1878-79 - 167 590,550 338 1932 201.618 
23 2? d é 
Belvidere Delaware.—Trenton, N. J., to Manunka Chunk, N. J., 69 1879-80. .......--+. 167 678,12 47,2 o1 200,87 


miles. Chartered March 2, 1853, and opened Nov. 3, 1865. Leased to 
United Companies, and transferred to Pennsylvania Railroad March 7, 
1876, by which operated as their Belvidere Division. Rental, all surplus 
earnings, but the first, second and third bonds are guaranteed. Gross 
earnings 1878 ($9,284 per mile), $639,034 ; operating expenses (76° O09 per 
cent), $486,279; and net earnings ($2,‘ 219 per mile), $152,755. Capital 
stock, BOOL.0: 50: funded debt, $33, 444,500, and floating debt, $157,524; 
total, $4,596,074. Cost of road and equipment (S61, 700 per mile), 
$4,246,638. Operates Fiemington Railroad. 


Bennington & Rutland.—Rutiand to Bennington, Vt., 54 miles, and 





* 


The oid preferred stock ee 000) has always received 3 per cent 
semi-annually, amounting to $48,000 a year. Neither the new preferred 
nor the common stock has been paid dividends. A proposal has been 
made to scale down the two latter stocks and make them equal to the 
old preferred. Stock account, $1,800,000; funded debt, $2,555,800; 
dividends and interest payabie, $15, 848, and income balanee, S585, 694; 
total, $4,957,343. Der contra: Construction—Main line, $2,850, 000, 
and branches, $1,497,000; sinking fund, $201,500; other assets, $185,- 
101; and cash and accounts, $223,733. Total property and asseta. 
$4,957,343. There are also $25,700 old bonds — in 1865, and 
$31, G00 due in 1875. (V. 25, p. 577; V. 30, p. 599. 
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Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or Br INTEREST OR DIVIDENDS. ‘pal. When gy 
For explanation of column headings, &c., see notes) of of Par Outstanding Rate i When |Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds} Value. Cent. (Payable) Whom. Dividend. 
then g2 | 222. | B00 3° |3. Wal BostonsatOinee. | July” i isso 
ee ee ee eee --e ° ° ] . > 
DT ccwks' od cecil cede vinecouevehoborududsnesens pont. Fae ha 7 A. & O. do do April1, 1892 
a a oh tt ae einbane acos | AED ES 7 M. & 8. do do March 1,1895 
em nO aD cindeenbedaudheshoseecnete inieis pi ade’ : J. & J. do do OE oe Se 
Re Ce oe Le eet ee eho eee were ote Resa eee ccce q eoce SO ea e 
Boston @€ Maine—Stock. .........2ccececccccccccccecs BOG 1}. cscs 100 314g ML &N. Boston, at Office. May 15, 1880 
Bonds, coupon and registered...................-- .--. |1873-4;| 500 &c. 7 J. & J. do do Jan., 1893&94 
Boston & New York Air-Line—1st mortgage........ 58 | 1875) 1,000 7 F. & A. New York. Aug. 1, 1895 
Boston @ Providence—Stock...............-.- eee cees O46 I nce 100 4 iM.&N.| _ Bostor, at Office. May 1, 1880 
Bonds to purchase branches, coupon or registered! .... | 1873 <a 7 J. & J. do do July 1, 1893 
Brooklyn Elevated —1st mort., gold (for $3,500,000); .... | 1879 | 1,000 6 g. (M. & 8. New York. Sept. 1, 1 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) ..) .... | -... AAT PIES SAG, Rigi Bose mown al agra ty 
Southern of Long Island, 1st mortgage (8. Side).- 57 | 1867 | 500 &c 7 M. & §.'N. Y., Gallatin Nat. B’k|} Mar. 1, 1887 
Buf.Brad.é Pitis.—Gen. M.,(incl. 10,000 ac. I’d).... Oe tf: coke 1,000 7 J. & J.| New York, Erie Office.| Jan. 1, 1896 
Buffalo New York & Erie—Stock..................-. yr so = 7° - £ > N. Xe Erie maeeey- pee. 1, 7 Ab 
RS ho 2 is een cae eupbeenes r ; ® . 
Buffalo N. Y. & Philadelphia—1st mort., gold...... 121 | 1871 | 500 &e 6 g. J. & J.\N. Y., Farm. L. & T.Co.| July 1, 1896 
. ee saciid sop toot foeea eee Sasser nan fe 121 | 1878 — =e 7 g. | Q.—M. |Buffalo, F.€ M. Nat. Bk.| — ........ 
urle , 8 orthern—Stock, guar...... walekt TE  iacied stata ORE, Seen Ore FP ete Peer Yee ENS r ey 
1st ee a a i eta dil ln cali a winale 367 | 1876 | 100 &ce. 5 J. &D. New York June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar.. 57 | 1879 | 1,000 7g. \M. & 8. do Sept. 1, 1909 
Burl. é Southwest.—1st mort., main line, cp. or reg. 90 | 1870 | 1,000 & M.& N.!| Boston, Co’s Office. May 1, 1895 
Cairo ¢ St. Lowis—1st mortgage...........- wovccses 144 | 1871 |; 1,000 7 A. & O.| New York or London. | Oct. 2, 1901 
Cairo & Vincennes—Stock ($2,000,000 of it is pref.)} 156 | .... if 5,5 aie said eecewseers | | wawsenee 
California Pacific—1st poly Sc cticsdns seek 139 | 1869 | 1,000 7g. iJ. & J.'N. Y., Nat’] Park Bank.| Jan. 1, 1889 
mortgage, endorsed by Central Pacific........ 139 | 1871 | 1,000 6 g- J. & J. do . do 189 
3d mort., —— by C. P. ($1,000,000 are 3 p.c.).| 139 | 1875 500 3 & J. & J. New York. July, 1905 
Camden & Atlantic—Stock ($838,150 of it pref.).... ge ee 50 Sig in pf.| .... Camden, Co.’s Office. April 19, 1880 
ey mortange (extended 20 years in 1873)........ 60 | 1853 | 1,000 Z g. \J. & J.'Phila., Farm. & M. B’k.| Jan., 1893 
DD +. sGeausccbeugues ducontkbobatdeudespante awA Bk EAL A Jak Ek... J weneaibess $<: |b eee 
































Boston Hoosae Tunnel & Western.—Projected line: Hoosac Tunnel, 
Mass., to Fairhaven, N. Y., 200 miles. In operation from Mechaniecville, 
N. Y. (Revsselaer & Saratoga Railroad), to North Adams, Mass. (Troy & 
Greentield), about 46 miles. It has been built as a connecting line with 
New England, via the Hoosac Tunnel, for the Erie Railway and other 
roads. W. L. Burt, President, Boston, Mass. (V. 30, p. 191, 493, 643.) 


Boston & Lowell.—Boston to Lowell (double and steel), 27 miles, and 
Salem to Lowell, 30 miles; sundry branches, 19; total owned, 76 miles; 
and Middlesex Central RR. (leased), 11 miles; total operative length, 
87 miles. Chartered in 1830, and line between Boston & Lowell opened 
in 1835. Second track laidin 1841. The Lowell & Lawrence and Salem 
& Lowell Railroads, operated for some years under lease, were purchased 
and consolidated in 1879. A joint business was formerly done between 
the Boston & Lowell and the Nashua & Lowell, but from December, 
1878, they have been under separate managements. 


Gross Net ——Payments——. 

Years. Earnings, Earnings. Rentals. Div.,p.c. 

DE Ec onpercctens $1,169,114 $357,084 $111,767 Sales 

a atin ¢hnewes ,181,72 391,962 93,309 eget: 
SEE 1,081,066 319,525 94,718 2 
| 1,198,962 392,580 598 3 


67, 
Dividends were 8 per cent up to close of 1873; 612 per cent in 1873-74. 
—/(V. 28, p. 624; V. 30, p. 42.) 

Boston &@ Main.—Boston, Mass., to Portland, Me., 115, and branch 
lines, 11; total owned, 126 miles; lines operated under lease, 80 miles; 
total operated road, 206 miles. Main line one-third double track and all 
steel rail. Chartered in 1839, and road completed to South Berwick in 
1845 and to Portland in 1873. From 1843 to 1873 the Portland Saco & 
Portsmouth Railroad was leased in partnership with the Eastern Rail- 
road. In February, 1880, there was talk of consolidating with the 


Eastern (Mass.) Railroad. 
Gross Expenses Net Outside Av’il’ble Div. 
Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.c. 
1875-76. ... $2,278,457 $1,523,966 $754,162 $92,162 $844,653 3 
1876-77.... 2,173,202 1,578,854 654,348 93,817 748,165 5 
1877-78.... 2100,741 1,359,367 741,317 83,717 825,091 6 
1878-79.... 2,149,857 1,354,755 795,102 88,964 884,066 6 
—+V. 29, p. 535; V. 30, p. 15.) 
Boston & New York Air-Line.—Cedar Hill Junction, New Haven. to 


Willmnantic, Ct., 50 miles. Lessees of Colchester Railroad, 4 miles. Char- 
tered as New York & Boston in 1846, as New Haven Middletown & Wil- 
limantice in 1867, and under existing title in 1875. Road opened Aung. 
13,1873. The present company derive their rights from purchase under 
foreclosure. The Colchester branch was opened Aug. 1, 1877. and rents 
for $7,800. In 1879 a pooling agreement (for 99 years and 8 months 
from Feb. 1, 1879) was made with the N. Y. New Haven & Hartford Rail- 
road, under which the B. & N. Y. A.-L. receives 6 per cent of the gross 
earnings of all lines operated, out of which its operating expenses are 
paid. In 1879-80 gross earnings were $274,177; net, 148,639. Com- 
mon stock, $671,700; preferred stock, $2,246,500, originally bonds of 
New Haven Middletown & Willimantic Railroad Co. (V. 28, p. 173, 


352, 428, 577; V. 29, p. 621; V. 30, p. 66, 599.) 

Boston & Providence.—Boston, Mass., to Providence, R. I., 44 miles, 
and branches, 20 miles; total owned (all steel) 64 miles. Leased Attle- 
boro branch, 4 miles. Total operative line, 68 miles. Chartered in 1831, 
and road opened in 1835. The company have valuable depot properties 
in Boston, and during 1879 negotiations were entertained fer a consoli- 
dation of the Boston & Providence and the Boston & Albany, so as to 
utilize them by both companies. 


Gross Net Traffic Other Divi- 

Ye Earnings. Earnings Receipts. dends. 
od a $1,439,864 $399,633 $27,895 8 
we es 1,352,564 378,032 20,797 6 
i ee 1,185,040 348,069 21,377 6 

ER 1,158,643 311,782 19,595 61y 


Lease rental paid in the years consecutively was $9,219, $11,308, 
— $10,917. Notes outstanding Sept., 1879, $420,000. (V. 27, 
p. 

Brooklyn Elevated.—In progress. Capital stock authorized, $5,000, 
000, and 6 per cent gold bonds, $3,500,000. (V. 29, p. 328 ) 

Brooklyn @ Montauk—(Southern of L. I.) —Bushwick to Patchogue, L.L., 
52 miles; branches to Fresh Pond Junction, 2 miles; to Rockaway, 10 
miles; to Hempstead, 5 miles; total operated, 69 miles. This was first 
the South Side Railroad of Long Island, which was foreclosed Sept. 16, 
1874, and reorganized as the Southern of Long Island. On June 3, 1879, 
the property was again sold in foreclosure of the second mortgage, and 
this company organized. The pref. stock has peace of 7 per cent, 
not cumulative. It is leased to the Long Island Railroad for 50 years 
at 25 percent of the net earnings of L. I, RR. and its leased lines. 
(V. 28, p. 580; V. 29, p. 19, 96, 632; V. 30, p. 322, 600.) 

Buffalo Bradford é Pitisburg.—Carrolliton, N. Y, to Gilesville, Pa., 26 
miles. Comple in 1866, and leased to New York Lake Erie & Western 
for 499 years. January, 1875, it was consolidated with other roads 
under the title of ep bobby coo & Erie Coal & Railway Company. No 

ther action, however, has been taken to carry out the project. Rental, 








7 per cent on outstanding bonds, $40,600 a year. Capital stock, $2,286,- 
000. In March, 1880, a dividend of 1 per cent was paid. 

Buffalo New York & Erie.—Buffalo, N. Y., to Corning, N. Y., 140 miles. 
A third rail for standard gauge rolling stock has been laid down. Leased 
in 1863 to the New York & Erie for 490 years, and now operated by the 
New York Lake Erie & Western Company. Rental, $240,100—Vviz., 6 

er cent on stock and bonds and $8,000 for organization expense. Divi- 

ends and interest paid directly by the lessees. Capital stock, $950,000, 
and funded debt, $2,380,000. Total, represcnting cost of road, $3,330,000. 

Buffalo New York ¢& Philadelphia.—Buffalo, N. Y., to Emporium, Pa., 
121 miles. Consolidation (1871) of the Buffalo & Allegheny Valley 
and the Buffalo & Washington, and road completed in 1872. At Em- 
porium connects with Philadelphia & Erie. Gross earnings in 1879, 
$954,682, and net earnings, $380,355. Capital stock, $1,971,450. Cost 
of road and equipment, $6,587,854. (V.28, p. 252; V.30, p. 16.) 

Burlington Cedar Rapids ¢& Northern.—Burlington, Iowa, to Albert 
Lea, Minn. (including 11 miles leased), 252 miles, and branches 183, or 
a total of 435 miles. Steel rail, 113 miles. Organized as the Burlington 
Cedar Rapids & Minnesota June 30, 1868, and main line opened to 
Plymouth 219 miles, and branches 149 miles, to end of September, 1873. 
Default November 1, 1873. Property sold under foreclosure June 22, 
1876, and given up to the purehasers July 1, 1876. In 1879 the whole 
property was transferred to the Chicago Rock Island & Pacific Rail- 
road Company, under a perpetual lease, the lessees agreeing to pay 
interest on bonds and dividends on stock, at the rate of 3 per cent 
yearly for five years, and of 5 per cent yearly thereafter; this lease 
was not ratified by the stockholders in February, 1880. Gross 
earnings (year ending June 30, 1879), $1,387,962, and net earnings, 
$437,304. Interest liability, $335,513, all paid. Disbursements also 
include the purchase of the Chicago Clinton & Western Railroad property 
for $162,799. Since the close of 1879 the company have guaranteed 
$456,000 of bonds issued for the construction of the Iowa City & West- 
ern Railway. They also guarantee $150,000 of Minneapolis & St. Louis 
bonds. (V. 29, p. 224, 250, 482, 562; V. 30, p. 17, 221.) 

Burlington & Southwestern.—Total operated length, Burlington, Iowa, 
to Laclede, Mo., 181 miles, of which 39 miles are leased on joint-use con- 
tracts. There is also a mortgage of $1,600,000 7 per cent gold bonds, 
due 1892, on the Linneus branch, 53 miles, and a second gn of 
$88,000 8 per cents on the main line. Gross earnings, 1878-79, $206,704; 
expenses and taxes, $199,187; net earnings, $7,517. Capital stock, 
$1,793,700; funded debt, $3,488,000; receiver’s 7 per cent certificates 
(for extension 22 miles in Missouri), $200,000, and a large amount of 
floating debt. Default made Nov. 1, 1873, and property still in hands of 
receiver, awaiting final decree of foreclosure. (V. 29, p. 300.) 

Cairo & St. Louis.—Cairo, Iil., to East Carondelet, Ill. (3 ft. gauge), 147 
miles. Opened through, March 1, 1875. Default made April 1, 1874, 
and receiver appointed Dec. 6,1877. Deficit in 1878, $9,914. Surplus 
in 1879, after deducting deficit of previous year, $4,373. Capital stock, 
$4,565,000. Large amounts of county and town subscriptions remain 
unpaid, and suits, so far, have resulted adversely to company. (V. 28, p. 

1; V. 29, p. 17, 40; V. 30, p. 464.) 

Cairo & Vincennes.—Cairo, Tll., to Vincennes, Ind., 157 miles. Char 
tered March 6, 1867, and completed Dec. 16, 1872. Defaulted in 1873. 
Placed in hands of two receivers May 16, 1874. Sold Jan. 5, 1880, and 
bought in for account of bondholders for $2,000,000, subject to receiv- 
ers’ certificates and claims for labor, &c. The capital stock was $2,624,- 
300. The reorganization is altogether in the hands of Messrs. Drexel, 
en & Co., and no plan of settlement has been announced. (V. 29 
p. 40; V. 30, p. 43, 341.) 

California Pacific..-South Vallejo, Cal., to Sacramento, Cal., 60 miles, 
with branches to Calistoga, 34 miles, and to Kaight’s Landing, 19 miles; 
total, 113 miles. Consolidation (Dec. 23, 1869) of California Pacific and 
C. P. Extension companies. These lines were built by a construction 
company, and turned over to the existing company January 19, 1870. 
Leased for 29 years, from July 1, 1876, to Central Pacific. imum 
rental (coin), $550,000 per annum, and in addition three-fourths of net 
earnings in excess of that amount. General account (Jan. 1, 1879)— 
Capital stock, $12,000,000; funded debt, $6,850,000; bills payable, 
$1,219,577; and other liabilities, accounts, &c., $286,113; total liabili- 
ties, $20,355,690. Property account ($171,034 per mile), $19,326,837; 
accounts current, $390,890, and profit and loss, $637,963 ; total property 
and assets, $20,355,690. Extension bonds of $3,500,000 and incomes of 
$1,000,000 were in default, and the new bonds of 1875, guaranteed by 
Central Pacific, were issued in place thereof. Interest charges were 
thus ey reduced by exchange of old bonds for the present 
lower-rate bonds. T mortgage (1875) bonds are guaranteed by 


the lessees. 
Camden € Atlantic.—Camden, N. J., to Atlantic City, N. J., 60 miles, 








and branch to May’s epee 7 miles; total, 67 miles. Earnings and 
expenses for three years past have been : 

Years. arnings Expenses. Profit. 
ET iin nobdatasebveakdun tin $477,483 $300,449 $172,042 
BE Sdbsccecdbbuabwardssbtaud 399,061 277,848 121,213 
NE tui ctcndaetaccedubnddcces 495,472 293,345 202,127 
The preferred stock is entitled to 7 per cent if earned, and to as high @ 


rate as paid to common stock if more than 7. 


(V. 30, p. 518.) 
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DESCRIPTION. teen |-etn | Mtoe. as INTEREST OR DIVIDENDS. eee When Den, 
For explanation of column headings, &c., see notes| of of Par Pw oto Rate per| When {Where Payable, and by, Stocks—Last 
on first page of tables. Road.) Bonds} Value. 8! Cent. |Payable hom. Dividend. 
Camden & Burlington Co.—1st mortgage..........- 31 | 1867 |$500&c.) 6 F. & A.| Phila. and Mt. Holly. 1897 
Canada Southern—Stock.......- .--. ---+-22+-02- 20 100 | .... ose aaae see saseorsees ..-\ 2) anuemede 
New mort., interest guar., (for $14,000,000)...... 291 | 1878 | 1,000 3 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
Carolina Central—l1st mortgage, gold, coupon. ....| 242 | 1873 | 1,000 6g. J. & J.|N. Y. Office, 4 Broad st.| July 1, 1923 
Pv —— —- Bexar serenity + seesttE Nees ae = 1874 1 7 A. & O. do do April 1, 1914 
atawissa—Common sb0ck.......... .-...--0-200-e-- onee Gina wae scdenhtsnn wc’ it omen 
ety OI Ho oda cccccccncdscccccewncccces sites fF emen 50 31g |M. & N. Philadelphia. May 19, 1880 
o- poaterns soo Saladin doula onwe gh «aebaahwedinn ae aaa . 50 3's - & a. = 7 ss ioe 
St ED, «wee xntviccseuce eonnsents cnsedes ose ,000 , , do _ ee A 
ato we I ache nuns taapnvawonsannedes eae yon "ag" 5 r* ag —— a 89 
I \« nccpddedtonctinden ache cheeddtneancden , , : do eb. 1, 
Cayuga & Susquehanna—Stock..........-...--.----- Oe. 1 inten 100 4lg J. & J.|\New York, 44 South st.) Jan. 1, 1880 
Cedar Falls & Minn.—Bonds on Ist div., sink. fund. 14 | 1864 | 500 &e 7 A. & O./N.Y.,J.8. Kennedy & Co/April 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 & i we & aw. do do an. 2, 1907 
Cedar Rapids & Missouri River—Common stock....| 274] .... 100 1 Q.—F. Boston, Treasurer. May 1, 1880 
Preferred stock, 7 per Cent. ....... cccccccccccccces ES, Set 100 314g IF. & A. do Feb. 1, 1880 
I inca cennihtdbesedtinte sbecdinndons sues tue 1861 | 500 &c. 7 F. & A.|N. Y., Nat’l Park Bank.} Aug. 1, 1891 
|. cu. alas naehacnbecesheninnnae die 58 | 1863 | 500 &c. 7 F. & A. do do Aug. 1, 1894 
ns st nah pabmenh gen sacaepectins onelanh 146 1866 | 500 &c. 7 M. & N. do do May, 191 
Central R. kK. d Bank, Ga.—Stock..........----.--- .., 4. eo 100 3 J. & D. Savannah, Ga. June, 1880 
tery lly sony gl bds ($5,000,000) coup.| 620 oe ee ; J. ° , .|New = & ~~ <-. 1. 
acon NY MI ccicckeweschsodvechecveceus ones ; A. , acon, Ga. ct., 
Oentral Iowa—1st mortgage...... ..........--------- 189 | 1879 | 500 &e 7 J. & J. New York, Office. July 15, 1899 
Income bonds, ‘‘ debt certificates”................. .... | 1880 | 500 &e Ff A. & O. ) do 3 mos. notice. 
Oo of poe Sapa ounen cathihiendidncasleaimedman er ae H = zie hey’ New York, at office. Apert 1 are 
I IN ssn uk hs din eke edhe ation oveeonee Gua ‘ F, ; o 
Bonds earvortihie Nov., 1875 to 1877) ........<e. «eee | AEE 1,000  § M.& N.| New York, at office. Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874 | 1,000 7 Q.—J. do do July 1, 1899 
Income bonds, reg., (not cumuldtive).............. ---- | 1878 | 100 &e. 7 M. & N. do do May 1, 1908 
Newark & New York, Ist mortgage.....:.../..... 7 | 1867 | 500 &c. 7 (J. & J. do do 1887 
Lehigh & Wilkesbarre Coal Co., prior liens........ sauce “ae aii 7 SOD ee POR Fo, Sh Pi od 
do do Consul mort........ ---- | 1875 | 1,000 7 Q.—M. |N.Y.—Cent. RR. of N. J.| June 1, 1900 



































Camden & Burlington County.—Camden, N. J., to Pemberton, N. J., 23 
miles, and branch to Mt. Holly, 7 miles; total, 30 miles. Leased to 
Camden & Amboy Railroad Co.,and now operated by the Pennsyl- 
vania Railroad Company, lessees of United Railroad & Canal Com- 

any’s lines. Lease rental, $44,415, being 6 per cent on stock and 

onds, and $500 for organization expenses. Capital stock, SSL O25" 
and funded debt $350,000; total, being cost of property, $731,925. 
Dividends, January and July. 


Canada Southern.—Victoria, Ont., to Amherstburg, Ont., 22919 miles, 
and St. Clair Branch, 6219 miles ; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie & Niagara, 289; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 3; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and acquired, 400 miles. Besides these the Chicago 
& Canada Southern, 67 miles, was operated up to November 1, 1879. 
The average operative length of road for 1879 was therefore 456 miles. 

















Ia., 272 miles, and Clinton Branch, 3 miles; total, 275 miles. Chartered 
in 1855 and completed in 1866. Leased to and operated by Chicago & 
Northwestern. Rental, $700 of the first $1,500 of gross earnings per 
mile; 3313 per cent of next $3,000 ae mile, and 20 per cent of any 
excess over $4,500 per mile. Capital stock—Common, $6,850,400, and 
preferred 7 per cent, $769,600; and funded debt, $3,614,000. Total 
stock and debt $11,234,000. Quarterly dividends, each of 1 per cent, 
have been paid for several years on common stock; and semi-annual 
dividends, each of 312 per cent, on preferred stock. 


Central of Georgia (¢ Bank).—Savannah, Ga., to Atlanta, Ga., 2941, 
miles, and leased lines and branches, 419; total, 7132. miles. Consoli- 
dation (December 1, 1872) of the Central and the Macon & Western. 
The principal leased line is the Southwestern and branches (3104, miles). 
The company owns large interest in connecting lines and in the Oeean 
Steamship Line of Savannah. 





The Canada Southern was chartered February 28, 1868, and the whole -—tTraffic Earnings... —Payments from Net Earnin 
road epeuet in tae can: nla fault bs made _— peep = Years. Gross. +t. Leases. Interest. Divid’ds, 
reorganization forming the existing companies was completed in 1 i 2 rm ¢ ¢ 000 
Interest on the new bonds issued by the company is guaranteed by the eres. yt a 0eL6 9 M37 153 eT19 331 #179492 *300;000 
New York Central Railroad Company for 20 years; the principal is not | 1974-5."""""  2’886537 1,199,882 588,698 252,129 ........ 
yuaranteed. During the year 1879 great improvements were made on | 1975-6.” 2'601.542 983.541 493.586 285.444 °_....... 
he lines a new ferry-boat purchased, and 31 engines and 1,100 freight | 1976-7.""""" 27409092 826,925 439,596 255,412 187,500 
cars added to the equipment. 1877-8...... 2,675,318 1,093,967 439,631 279,178 375,000 
oe ; #2 Neate . seerie $514 208 1878-9...... 2,781,654 1,187,906 439,652 272,428 375,000 
ATOSS CATMINES -..-.--------- Pa sZOUS f 2,995,: 314,493 | This company and the Georgia Railroad Company are joint owners of 
EXPeuseS .....--.------+-+-+- 2,070,258 2,448,091 377,833 | the Western Ration of Alabama purchased at nap oe 9 ayy sale in 
ss s —,. .,. | April, 1875. The “tri-partite” bonds are issued jointly by this company, 
Net earnings..........-.. $410,615 $547,275 $136,660 | the Macon & Western and the Southwestern. (V. 27, p. 381; V. 29, p. 
Interest accrued............. 353,428 391,452 38,024 1 65 5; V. 30, p. 143.) 
PD tucttaensdedewd ma $57,187 $155,823 $98,636 


Charged to expenses in 1879 was $235,332 for renewals. The last past 
ear was the seventh since the road was built, and no extensive renewals 
ad previously been made. Capital stock, $15,000,000; funded debt, 

$13,741,420; coupons payable, $194,794; bills and accounts, $1,153,- 

548, and income account, $280,507; total liabilities, $30,370,269. 

Per Contra—Construction and equipment, $23,777,145; stocks and 

bonds of absorbed lines, &c., $4,919,226; material and supplies, 

$266,824; bills and accounts, $921,588; traffic balances, $348,001, and 
cash, $137,484; total property and assets, $30,370,269. The total 
amount of new bonds authorized is $14, ,000, of which the company, 
after providing for all claims, held a reserve of $191,583. The bonds 

carry interest at 3 ? an cent till 1881 and 5 percent for the other 27 

years. A bondholder’s suit on old bonds was decided in his favor. (V. 

30, p. 116, 141, 600.) 


Carolina Central.—Wilmington, N. C., to Shelby, N. C., 242 miles. 
Formerly Wilmington Charlotte & Rutherfordton, chartered in 1855. 
Succeeded by existing company after foreclosure May 3, 1873. Opened 
to Shelby in September, 1875. Defaulted, and receiver placed in pos- 
session April 5, 1876. Sold in foreclosure May 31, 1880, for $1,200,000. 
Earnings in 1878-79, $420,765; expenses, $256,806; profits, $163,959. 
In 1879-80, gross, $466,519; net, $189,269. The funded debt was 
$6,000,000 ; total (cost of property), $10,202,000. hnington Bridge 
bonds, $200,000, at 7 per cent, guaranteed By company and acknowl- 
edged by receiver. (V. 30, p. 384, 600, 622.) 


Catawissa.—Tamanend, Pa., to Williamsport, Pa., 93 miles, and a 
branch to Silver Creek mines, 4 miles; total, 97 miles. Chartered as 
Little Schuylkill & eee in 1831; name changed to Catawissa 
Williamsport & Erie in 1849. Road opened Dec. 18, 1854. Reorganized 
under present name in 1859. Leased from Noy. 1, 1872, for 999 years 
to Philadelphia & Reading. Rental, 30 per cent of 88 earnings and 

8,000 a year for company expenses. Funded debt is also assumed by 
lessees. ven per cent is guaranteed on the preferred stocks; common 
stock has the remainder, if any. 


Cayuga & Susquehanna.—Owego, N. Y., to Cayuga Lake, N. Y., 35 
mniles. Chartered as Ithaca & Owego in 1828 and openedin 1834. Re- 
organized as Cayuga & Susquehanna in April, 1873. Leased in per- 
etuity to Delaware Lackawanna & Western, Jan. 1, 1855, at a rental of 
4,600 a year. Dividends on capital, 9 per cent perannum. Capital 
stock tea of road to ee owners), $589,110. A considerable defici 
to the lessees occurs from year to year. | 





Cedar Falls & Minnesota.—Waterloo, Ia., to Minnesota State line, 76 


Central Iowa.—Albia, Ia., to Northwood, Ta., 189 miles, and coal 
branch, 2 miles; total, 191 miles. Chartered as Central Railroad of 
Iowa and opened in 1871. Defaulted and placed in hands of a receiver 
in 1873. Reorganized under present title, June 18, 1879, after fore- 
closure sale under first mortgage a 18, 1877. Gross earnin 
in 1878-79, $715,563; net earnings, $160,545. The new stock issued is 
$2,100,000 common; preferred stock, lst, $907,000; and 2d, $1,167,800, 

iven for the old 2d mortgage bonds. In February, 1880, the income 

onds were issued to first mortgage bondholders in payment of four 
years’ net earnings, and are payable by the company on three months’ 
notice. (V 28, p. 17, 145, 299, 378, 453, 477, 553, 577; V. 30, p. 168, 
191, 221, 248, 433, 518, 433.) 


Central of New Jersey.—Jersey City, N. J., to Phillipsburg, N. J., 73 
miles, and branches 57—total owned, 130 miles; leased lines—in New 
Jersey, 50, and in Pennsylvania, 215, total leased lines, 262 miles; 
total Be} operated, 395 miles. The principal leased lines.in Pennsyl- 
vania are the Lehigh & Susquehanna and the Lehigh & Lackawanna, 
with their branches, &c. The main line from Elizabeth to Phillipsburg 
was opened in July, 1852, and extended from Elizabeth to Jersey st 
in 1864. The Long Branch division was opened in September, 1875. 
The lease of the Lackawanna & Susquehana Railroad is dated March 31, 

, and is virtually a consolidation agreement, the lessees having pur- 
he rolling stock. In February, 1877, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was made on con- 
solidated mortgage interest. Reo ation followed [See scheme, V. 
26, p. 215], and has been a success. Of the $11,500,000 Lehigh & 
Wilkesbarre Coal bonds, $6,116,000 are held by Central of New Jersey 
and are deferred, having no claim for-interest till all other bonds are 
satisfied. No satisfactory report for 1879 has been issued, and the oper- 
ations of the company and its financial condition are therefore not pre- 
cisely known, nor is anything made public as to the American Dock & 
Improvement Company. ) < 

The Delaware & Bound Brook. Railroad. ned May 1, 1876, con- 
nects this road with the North ‘Pen Iva, Railroad, and forms @ 
route between New York a and Philadelphia. It was leased in 1879 
to Philadelphia & Reading R. The American Dock & Improvement 
Company, which is virtually owned .by the railroad company, issued 
a mortgage in 1877 to secure its bonds. The brief abstract of opera- 
tions o ‘the New Jersey Central only, exclusive of leased lines, was pub- 
lished in CHRONICLE, V. 30, p 272, showing gross earnings of $4,317,218 
and net earnings of $1,371,580 in 1879, against $3,641,626 gross and 
$1,315,374 net in 1878. E ngs, &c., were as follows: 


-——Paid from Net eg eN 
Leases. Interest. Dividends. 
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miles. Completed in 1870. Leased to Dubuque & Sioux City for 40 | 1873.... $8,881,366 $1,150,304 $368,659 $1,600, 

years from Jan. 1, 1867, at $1,500 per mile as a m um and acon-/|1874.... 8,609,276 1,128,434 807,406 2,000, 

sugent of 35 per cent of gross earnings from $3,500 to $7,500 per mile | 1875.... 7,411,637 1,059,5 658,243 2,000, 

and of 30 per cent of any excess over $7,500 — mile. Lease transferred | 1876.... 6,983,173 983, ,609 500, 

to Dlinois Central; October 1, 1867. Capital stock, $1,587,000, and |1877.... 5,753,41: 06,345 563,114 ........ «eo 

funded debt, $1,587,000. Total (cost of road), $5.174,000. A sinking | 1878.... 5,589,526 699,134 734,500 ........ <. 

fund of 1 per cent per annum is provided. (V. 30, p. 90.) BES ithaca dn deddes e diebaae-<ied seéatens: ti}. duedhenal « 
—(V. 27, p. 651; V. 28, p, 120, 223, 476, 578; VY, 29, p. 197, 657; V. 30, 


Cedar Rapids é Missouri Rivr.—Cecar Rapids, Ia., to Council Bluffs, 





Pp. 272, 408, 566.) 
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ESCRIPT INTEREST OR DIVI 4 Bonds—Prines 
For explanati ; l —— &e Foal niles | Pate | Sime oT | Amount | pate When a ae aig ab gt as rey 
or lanation of column gs, &c., see NO rH) rt) par r able, and by ocks— 
on first page of tables. Road. |Bonds| Value. |OUtstanding Souk Payable} Whom. Dividend. 
Central of New Jersey—( Continued)— 
L. & WB Coal he, inoane bds, rg. (not cum’lat’e)| .... | .... |$100&ce. $1,200,000 7 M. & N.|N.Y.—Cent. RR. of N. J.| May 1, 1888 
Am. Dock & Imp.Co. bonds, guar. Cent.of N. J....|  ..-. | _--.- | 1,000 3,000,000 7 J. & J. do RTE RR Dm 
Adjustment mortgage. ........... 2. eee ee ene eee eee ..-- | 1878 | 100 &e. »,950,000 7 M. & N. do do May 1, 1903 
Central Ohio—Common stock...................---- nnn T° semua 50 2,437,950 1% jJ. & J.| Balt., at B. & O. office. | Dec. 29, 1879 
Se iin er NTE a I. eH DAT ot ace 50 411,550 3 J. & J. do ) Dec. 29, 1879 
1st mortgage bonds. ...........-.2.--20- eee cece eee 137 | ..-. | 1,000} 2,500,000 6 M. & 8.'Balt., West. Natl. Bank.| Sept., 1890 
i er... as cw cccensesése duwecsouce 2180 | .... 100 | 54,275,500 3 A. & O.'N. Y. & San Francisco.| Feb. 1, 1880 
1st mort., gold, (2 sinking funds, $50,000 each)..| 742 |1865-8| 1,000 | 25,883,000 6g. |J. & J.| N. Y., Fisk & Hatch. 1895 to ’98 
California State aid, gold (s. fund, $50,000)...... 56 | 1864 | 1,000 1,500,000 7 g.'J. & J.| Sacram’o State Treas. | July 1, 1884 
Bonds, formerly conv. into U. 8. bds (s.f.,$35,000) 50 | 1862 Saien 1,500,000 72. \J. & J. Y., E. Kelly & Co. | Jan. 1, 1883 
Ist m.8. Joaq’n Val.Br.,gid (s.f.$50,000,begins 80); 146 | 187 1,000 3,080,000 6g. |A. & O.! N. Y., Fisk & Hatch. | Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. BOS | -icmne sabia 25,885,000 6 J. & J. U.S. Treasury. 1895 to ’98 
Western Pacific, 1st mort., gold, (s. f. $25,000)...| 158 | 1869 | 1,000 2,616,000 6g. {J. & J.| N. Y,, Fisk & Hatch. | July 1, 1899 
do Government lien.........- peaward BSS | ‘once a 1,970,000 6 aes U.S. Treasury. 1899 
Cal. & Oregon, Ist M., gold, guar., (s. f. $100,000); 152 | 1868 | 1,000 6,080,000 6g. \J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
C. P., mortg. on C. & O. Br. (8. f. $100,000)....... 152 | 1872 1,000 2,000,000 6 g. |J. & J.! New York & London. | Jan. 1, 1892 
San Fran. O. & A., Ist M. (s. f£. $100,000 begins ’80) 20 | 187 1,000 687,000 8 J. & J.| N.Y., Fisk & Hatch. | July 1, 1890 
Land grant mortgage bonds. ................--.--.]. ...- 1870 | 1,000 6,930,000 6 g. |A. & O. do do Oct. 1, 1890 
Income bds. ($6,000,000), skg.fd.,10 p.c.perann’m) .... | 1878 ic 3,285,000 8 ee 8 a _| May 1, 1888 
Champaign Havana & West.—1st mort., pref...... 131 879 | 100 &e 50,000 7 J. & J.|N.Y., Nat. Bk. Republic; July, 1909 
ns «< - 25 cntcedemenntnbe se eoséetweeandn ose 131 | 1879 | 100 &¢e 1,100,000 7 J. & J. do do July, 1909 
Charlotle Columbia & Augusta—1st mort. consol...| 195 | 1869 | 500 &e.; 1,807,500 7 J. & J.|N. Y., Nat. Park Bank.| Jan. 1, 1895 
ind ced innhn cbotdaten rere baubaheuges 195 | 1872 | 1,000 500,000 7 A &0O.|___ Columbia, 8. C. Jan. 1, 1910 
Chartiera—1at Mortgage. .... 2... 2.0. escccccccccceees 23 | 1871 | 1,000 500,000 7 A. & O.|Philadelphia, Penn R.R.; Oct. 1, 1901 
Cherry Vailey Shar. dé A!l.—1st mort., convert..... 21 | 1869 | 500 &e 300,000 7 J. & D.'N.Y.,Del.& Hud.Can.Co.| Dec. 15, 1899 
Chesapeake d& Ohio—Purch. money funding bonds...| .... | 1878 1,000 »250,000 6g. J. & J.| N. Y., Fisk & Hatch. | July 1, 1898 
lst mortgage, gold, “A” ($2,000,000)... .......... 434 | .... 1,000 150,000 6g. |A. & O. do do July 1, 1908 
do el ee ae 434 a 100 &e.| 15,000,000 6g. |M. & N. do do July 1, 1908 
2d mortgage, currency (income bonds)............ eoe- | «eee | 100 &.| 10,000,000 6 I. & J. do do July 1, 1918 
Old mortgage, (Va. Cent. RR.) coupon ............ nice ae dass 918,000 6 J. & J.| N. Y., Am. Exch. Bk. 1884 
Oheshire—Stock,; preferred......................---- 64 Ae 100 2,153,300 lb VW. & J. Boston. Jan. 12, 1880 
 .  o sscconvonbenesesseeseosone PE RP: 831,000 6 J. & J. do July 1,’°80&’96 
Central Ohio.—Bellaire, O., to Columbus, O., 137 miles. Chartered in | Railway Company, either by lease from the Champaign Havana & West- 


1847 and opened in 1854. Reorganized in 1865. Leased to the Balti- | ern Railway Company or by consolidation of the capital stock, propert 


more & Ohio, for 20 years, Noy. 11, 1866; rental, 35 per cent of gross 
earnings. In May, 1880, the lease was extended to 1926. TOSS 
earnings in 1878-79, $846,512; net earnings, $272,700. Lease 
rental (35 per cent), $296,279. Loss to lessees, $23,579. Total 
liabilities of the company are $5,857,528. Assets— construction 
and equipment, $5,358,550; trustees of sinking fund, $389,182, and 
other assets, $109,796; total property and assets, $5,857,528. The 
road between Newark & Columbus (33 miles) is owned oe with the 
Pittsburg Cincinnati & St. Louis Railroad Co. (V.30, p. 544.) 


Central Pacific.—San Francisco, Cal., to Ogden, Utah, 882 miles, and 
auxiliary lines, 330; total, 1,213 miles; operated under lease or con- 
tract—the Southern Pacific, 550; California Pacific, 115, and others, 
482; total, 1,147 miles : total leigth of road operated and accounted for, 
2,360 miles. Consolidation (August 22, 1870) of the Central Pacific, 

lifornia & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacific, 
the Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. Construction was commenced in February, 1863, and the main 
line (Sacramento to Ogden) opened May 10, 1869. The Union Pacific 
was completed on the same day. The prices of stock and monthly earn- 











ings have been as follows: 
Prices of 8t’k. Monthly Earnings. 

1880. 1878. 1879. 1880. 
error 87 - 814 $1,110,989 $1,089,166 $1,200,614 
February .......... 84 801g 980,528 1,056,691 1,038,000 
Ps cinbvenk Cabos 831o- 76 1,228,592 1,280,272 1,250,000 
aii seg nd § icwierss 80 - 72 1,529,255 1,406, 1,374,000 
hn Saedeiewitveee 72 - 63 1,590,889 1,579,591 1,731,000 
Pi Mineditmbuikeddun 00 bles iaiaked die 1,393,852 De Kctcoenine 
itt talinctnnied: +660 ss eae ,033,702 Sn. .. sinosehame 

inden in nie kas aioe Sree 1,726,667 EE 
NOP os dvload oncses Psst a 769,477 SE’; ae aaneiaaen 
i ciniicte vise éngiies Poekeke 1,773,089 alle RE ca it 
eta: net oem meoede eninne 1,537,493 REED 1 ‘a watenaduait 
| Nestwde 1,432,918 8 a RTE Ee 
Earnings end dividends for several years have been as follows: 
Ave. Gross Operating Net Dividend 
Years. Miles. Earnings. Accounts. . Earnings to Stock. 
1873..1,221 $12,863,953 4,969,272 $7,894,681 $1,628,265 (3 
1874.. 1,216 13,611,631 5,268,132 8,342,899 2,713,775 (d) 
1875.. 1,293 15,165,082 6,487,200 77,882 5,427,550 (10) 
1876.. 1,425 16,996,216 7,857,211 9,136,005 4,342,040 (8) 
1877.. 1,783 16,471,144 17,774,418 8,696,726 4,342,040 (8) 
1878.. 1,941 17,530,858 8,786,119 een, § > Soiusekcsbuuwe 
1879.. 2,178 Ripe. REUNEEREED, ~ - cedecessck ep ededbuse cede 


Leased lines rentals in 1878, $2,485,059; interest on bonds, $3,954,780. 
The 7 per cent bonds, due 1883, will be paid off July 1 and Sept. 1, 1880. 
The annual report was given in the CHRONICLE, V. ys 623, and V. 29, p. 
405. The land department makes the ing eyg | exhibit: Total grant 
from the United States (12,800 acres per mile), 7,997,600 acres; grant 
to the California & Oregon Railroad, 3,724,800 acres; total, 11,722,400 
acres. The lands have been sold mostly on five years’ time, with a cash 
ayment of 20 per cent at time of purchase. There had been sold prior 
the execution of the land mortgage, October 1, 1870, 127,637 acres 
for $295,065, and since that date as follows : 


Years. Acres sold. Total am’t.. Av. per acre. 
O.t. 1, 1870, to Dee. 31, 1872.... 122,765 484,227 $3 941, 
1873.... 58,733 410,314 7 00 
1874.... 63,846 388,824 6 09 
1875... 9,254 163,725 5 60 
1876.... 36,503 . 275,4 7 54 
1877.... 92,647 1,203,87 12 9914 
1878.... 78,100 343,776 8 242376 
1879.... 43,258 201,716 5 2215 


Trustees of land mortgage held in May, 1879, $108,512 in cash and 
$1,727,078 in notes, and in August they called for sale to them of 
$100,000 land bonds, and again in October for $100, (V. 28, p. 60, 
] 


'21, 477, 623; V. 29, p. 95, 405, 434, 510, 563; V. 30, p. 248, 544.) 


Champaign Havana & Western.—Champaign, Ill., to Havana, IIL, 
100 miles, and from White Heath to Decatur, 31 miles; total, 131 miles. 
Built by the Indianapolis Bloomington & Western Railroad Co., under 
the designation ‘of Western Extension, and for which separate bonds 
were issued to the amount 0° $3,285,000. This extension was opened in 
1873. Default was made October 1, 1874, and a receiver appointed 
December 1, 1874. Sold February 6, 1879, and bought in by bond- 
holders, who organized the existing company and received the propert 
Sept. 1, 1879. ital stock, $1,650,000, and funded debt, $1,450, . 
total (representing property), $3,100,000. In March, 1880, it was re- 

rted that a majority: of the stock was purchased by the Wabash St. 

uis & Pacific, and on July 14 the Wabash stockholders are called 
to vote on the following: ‘ An agreement proyiding for the transfer of 








the Champaign Havana & Western RR, to the Wabash St. L. & Pacific 


‘present auspices. 





and franchises of said last-named company with those of the Wabas 
St. Louis & Pacific Railway Company, such transfer to be by lease or 
consolidation, as the stockholders of said companies may elect. The 
final action of the stockholders of this company to be taken at the 
meeting hereby called.” (V. 29, p. 301; V. 30, p. 356.) 


Charlotte Columbia & Augusta. —Charlotte, N. C., to Augusta, Ga., 195 
miles. Consolidation (July 9, 1869) of the Charlotte & South Carolina 
and the Columbia & Augusta, the first opened in 1852 and the latter in 
1867. The road has been under the control and management of the 
Richmond & Danville since 1878. Gross earnings in 1878-9, $478,491; 
net earnings, $232,669, against $152,228 in 1877-8. Interest paid, 
$192,142. There are, in aidition to the above bonds, $189,500 of old 
Columbia & Augusta bonds yet outstanding, due in 1890. Stock issued, 
$2,480,000. (V. 27, p. 280; V. 28, p. 96; V. 30, p. 271.) 


Chartiers.—Mansfield, Pa., to Washington, Pa., 38 miles. Chartered as 
C. Valley in 1853 and opened in 1856. Sold under foreclosure, and 
reorganized in 1871. Leased for 99 years from January 1, 1872, to the 
Pittsburg Cincinnati & St. Louis; the rental is net earnings. Gross 
earnings in 1879, $84,660; net income, $24,749. Interest, $35,000. 
Capital stock, $648,302, and funded debt, $500,000; total liabilities, 
$1,148,302. (V. 28, p. 377; V. 30, p. 382.) 


Cherry Valley Sharon dé Albany.—Cobleskill, N. Y., to Cherry 
Valley, N. Y., 21 miles. Chartered in 1869 and opened in 1870. 
Leased on completion to Albany & Susquehanna. Sold under fore- 
closure in 1875, and purchased by the. Delaware & Hudson Canal Com- 
pany for $320,119. Rental $21,000 a year. Capital stock, $281,350, 
aa8l — debt, $300,000. Total stock and bounds (cost of preperty), 

5 >] . 


Chesapeake & Ohio.—Richmond, Va., to Huntington, W. Va., 428 miles, 
and branches 7 miles; total, 435 miles. Consolidation of Virginia Cen- 
tral and Covington & Ohio, and opened through March 1, 1873. Exten- 
sion to deep water (seven miles) completed in December, 1873. 
Defaulted in 1873 and (October 9, 1875) receiver appointed. Sold 
under foreclosure April 2, 1878, for $2,750,000, and reorganized under 
The annual report for 1878-9 was published in V. 30, 
p. 141, and the president, Mr. C. P. Huntington, said in his report : 
“The plan for the improvement of this property embraces the idea of a 
connection by rail to a good harbor at the most available point on the 
waters of Chesapeake Bay, and at the west end a connection with 
the Elizabeth Lexington & Big Sandy Railroad to Louisville, &e. 
The vital importance of western connections, and of ocean terminus on 
the Lower Chesapeake Bay, I have before referred to. Surveys have 
been ordered for such a line between Gordonsville and the lower 
Potomac, between Hanover Junction and the Bay of Piankatank, and 
between Richmond and Yorktown on the lower James and York rivers, 
with a view of determiningjthe most practicable point for trans-shipment 
to large vessels, and for the accommodation of through freights destined 
ly oc cities along the seaboard.” Earnings and expenses were as 

ollows: 








Gross Operating Net 

Years. Earnings Expenses. Earnin 

PMG ccckesvecntengeaeicet $1,210,500 $879,700 $330,8 
SD inion sinaanarddacedendee 1,460,190 1,214,340 245,850 
ly concn dcaldinine ¢St nae 1,459,189 1,112,321 346,868 
PL stn dnamp'od suddann tite ¢ 1,599,512 1,245,036 356,476 
SEE chek edhe desucinsiar «dike 1,702,533 1,363,225 339,308 
I daca cp thiw b'gucdatesemn'se 1,936,360 1,594,739 341,621 
i Spree ape 1,891,542 1,507,332 384,209 


Under the reorganization the stocks and bonds are as follows; Capital 
stock, common, $15,906,138 ; preferred stock—tirst, $5,447,803; second, 
$7,038,965 ; purchase money funding bonds, gold, due 1898, $2,350,000; 
Virginia Central Railroad bonds and interest, $918,000; first mortgage 
30-year 6 per cent gold bonds—A, $2,000,000, B, $15,000,000; second 
mortgage 40-year 6 per cent currency bonds, $10,122,500. The “B” 
bonds take interest In first preferred stock till November, 1831, then 
partly stock and partly cash till 1884, and afterwards in cash. The 
second mortgage currency bonds till July, 1884, take interest in second 
preferred stock, then for two years partly in that stock and partly cash, 
and afterwards all cash, if the earnings are suflicient—“ all interest not 
vaid in cash to be paid in second preferred stock.” (¥V.28, p. 41, 172, 
02, 525; V. 29, p. 17, 66, 670; V. 30, p. 141, 248.) 


Cheshire.—South Ashburnham, Mass., to Bellows Falls, Vt., 54 miles 
Opened in 1848. Between South Ashburnham and Fitchburg (11 miles 

the Vermont & Massachusetts Railroad is used at a yearly rental 0 

$51,000. Gross earnings in 1878-79, $487,449; net earnings, $87,754. 
Dividend, 142 per cent. Capital stock—common, $53,300, and preferred 

$2,100,000; floating debt, ,825,703, and profit and loss, $33,808 ; total 
liabilities, $3,043,811. Per contra—Road and equipment, $2,717,535; 
materials, $141,110; and cash and cash assets, $185,165; total property 
and assets, $3,043,811. New res cent bonds for $586,000 authorized 
to redeem bonds of 1880. (V. 27, p. 537; Y. 30, p. 518.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
—_—— - INTERES IVIDENDS Bonds—Prinei- 
— Se a Miles | Date | Size,or| 4 nount = i Br — pal,When Due. 
- For explanation of column headings, &c., see notes} of of Par /outstanding |Pate ae When /|Where ak = doa and by| Stocks— 
on first page of tables. Road.} Bonds| Value. g nt. |Payable| hom. Dividend. 
Onfenge é Alion—Common stock..................-- ene $100 |$10,065,300 3 M. & S.|N.Y.,M.K.Jesup,P.& Co.| Mar. 1, 1880 
Preferred st’ck (7 v. c. y’rly not cumulative) ....- 649 | .... 100 2,425,400 3lg [M. & 8. do do Mar. 1, 1880 
General mortgage, sterling, for 2900,000........ 322 | 1873 | 1,000 4,379,850 6g. J. & J.\Lond’n,J.S.Morgan&Co.| July 1, 1903 
Dc ccccnacancnenhip petdencovendekedpadess 220 | 1863 | 1,000} 2,363,000 7 J. & J.\N.Y.,M.K.Jesup,P.&Co.| Jan., 1893 
i aa it las eld nienin ilaan 220 | 1862 | 500 &c.| 1,096,000 7 A. & O. do Jan., 1883 
Joliet & Chicago, 7 per cent. stock................ me} sens 100 1,500,000 1% | Q.—J. | N. Y. U. 8. Trust Co. July, 1880 
do do lst mortgage, sinking fund..... 38 } 1857 | 1,000 306,000 8 J. & J.|N.Y.,M.K.Jesup,P.&Co.|; July, 1882 
8t. Louis Jack. & Ch., Ist mortgage............... 150 | 1864; 1,000 2,365,000 7 A. &0O.| * do do April, 1894 
do do 1st mort. guar. by C. & A... 37 | 1864] 1,000 564,000 7 A. & O. do do April 1, 1894 
do do 2d mort. guar. by C. & A... 37 | 1868 | 1,000 188,000 7 J. & J. do do July, 1898 
do do 2d MOrtgage. .......-ccceee- 150 | 1868 | 1,000 360,000 7 J. & J. do do July, 1898 
Louisiana & Missouri, lst mortgage.............-. 101 | 1870 | 1,000 1,851,000 7 F. & A. do do J | 
do _ de 2d mort.(int. guar. C. & A.)} 101 | 1877 | 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
do do gee: WOOL; BAGG... 5 050-+n0- sie nie: Es huniee 100 262,100 31g iF. & A. do do Feb., 1880 
Bonds for K.C.St.L.& C. line, s.f. $60,000 after’79¥| 162 | 1878] 1,000 3,000,000 6 g. |M. & N. do do May 1, 1903 
Preferred stock do guar. C. & A......... eae ives 100 1,750,000 lly | Q.—F. oO a) May 2, 1880 
Cc. & A. bonds on Miss. Riv. Bridge, lst mort., gold} .... } 1877 | 1,000 700,000 6 A. & O.'N.Y.,M.K.Jesup,P.&Co.| Oct. 1, 1912 
Ohicago Burlington & Quincy—Stock................ 6g Ere 100 | 52,000,000 2 Q.—M. |N. Y., Bk. of Commerce.|; June 15, 1880 
1st mortgage, sinking fund, (trust)................ 466 | 1858 | 1,000 2,711,000 8 J. & J. do do Jan. 1, 1883 
Consolidated mortgage coupon, (for $30,000,000)} 825 | 1873 | 1,000 | 13,695,000 7 J. & J.\N.Y.N.Bk.ofCom.&Bost| July 1, 1903 
Trusi mort.on Lowa lines,coup.or reg.(s.f. La p.c.)} 689 | 1879 1,000 600,000 5 A. & O. New York. Oct. 1, 1919 
Northern Cross R. R. 2d. mortgage, gold ......... 500 | xe ene 741,000 4g.iJ. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ OG I sues Se 653,000 7 A. & O.|N.Y., N. Bk. of Com’rce.'! Oct. 1, 1890 
Plain bonds (coupon or registered).............-.. cece | Mee 1,000 838,475 7 J. & J.; Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 | 1,000 399,000 5 J. & D.| Boston, Co.’s Office. June 1, 1895 
Dixon Peoria & Haunibal, 1st m... Coupon 40 | 1869 | 500&c. 546,500 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July, 1889 
Ottawa, Oswego & Fox Riv., lst m but may be 70 |} 1870; 1,000 1,076,000 8 J. & J.| New York and Boston.| July, 1900 
Illinois Grand Trunk, Ist mort .... { on Are thy 44 | 1870 | 500 &e. 890,500 8 A. & O. Boston. Oct., 1890 
Quincy & Warsaw, lst mortgage .. } & : 40 | 1870 1,000 20,¢ 8 J. & J.| New York and Boston. {| July, 1890 
b’ds for St. L. R. 1. & C. (sink. fund $50,000) coup.; 270 | 1876 | 1,000 2,356,000 5 A. & O. Boston. Oct. 1, 1901 
ay Aiton & St. Louis, lst mortgage, coupon... 46 | 1876 | 1,000 810,000 5 F. & A.| Boston, C. B. & Q. RR. | Feb. 1, 1896 
url.& Mo. Riv., lst.on r’'d&400.000ac’s Vd) Cp.| 281 | 1863 | 50& 4,621,250 7 A &O.'Boston and New York.| Oct. 1, 1893 
do ist M. on br.,C.B.&Q.stk.(5th ser.) > or 40 | 1869 | 500 &e. 279,000 8 J. & J. do do July 1, 1894 
do Cony. bonds, C.B.&Q.stk.(6th ser.)) reg.| .... | 1870 | 500 &e. 370,500 8 J. & J. do ‘do July 1, 1889 




















Chicago & Alton.—Chicago, Tll., to East St. Louis, Ill., 281, and 
branches, 132; total (main line and branches), 413 miles. Leased lines, 
Spe & Illinois River, 24; St. Louis Jacksonville & Chicago, 151; 
Louisiana & Missouri River, 101; and Kansas City St. Louis & Chicago, 
164; total leased lines, 438 miles. Total lines operated, 851 miles. The 
Joliet & oe (leased), 37 miles, is included in the main line. Char- 
tered as the Chicago & pany, February 27, 1847; reorganized 
under act of J anuary 21, 1857, as ame Alton & St. Louis, and under 
act of February 16, 1861, the present corporation succeeded to the 
property, which was solid under foreclosure in the following year and 
transferred to new organization in October, 1862. Chicago and St. 
Louis were connected by the present line in 1864. The Joliet 
& Chicago is leased from January 1, 1864, for the term of its 
charter, and forms part of the main line. Rental, 7 per cent on stock and 
8 per cent on bonds. The St. Louis Jacksonville & Chicago is leased in 
perpetuity from April 30, 1868, ata rental equal to 40 per cent of gross 
earnings until the amount reaches $700,000, with a minimum of $240,000 
a year. The Louisiana & Missouri River is leased for 1,000 years from Aug. 
1,1870. Rental, 35 per cent of gross earnings, but interest guaranteed 
on second mortgage bonds and preferred stock as above; the other pre- 
terred stock is $1,010,000 and common stock $2,272,730. TheChicago 
& Illinois River R. R. wasseldin foreclosure Sept., 1879, and purchased 
by thls company. The Kansas City St. Louis & Chicago was opened 
through May 1,1879. It was built by the Chicago & Alton Company, 
and is leased to said company in perpetuity from November 1, 1877. at a 
rental of 35 per cent of —_ earnings, less taxes and assessments. The 
bonds are held by United States Trust Company as security for the C. & 
A. bonds of 1878 issued to build this road, and a sinking fund of 

30,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to ay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The peng River oe 
is leased in perpetuity from December 3, 1877, at a rental of $63,000, 
be applied in paymeut of 7 per cent on $200,000 stock, and 6 per cent on 
$700,000 bonds. New common stock (C. & A.) for $1,000,000 issued 
May, 1880, see VY. 30, p.408. Prices of stock and monthly earnings 


have been: 
~ Monthly Earnin 
187 8 





r Prices of Stock. oA. 

-———_ Common. - Preferred.—— " 1 80. 
1879. 1880. 1879. 1880. $ > 

Jan. 88 - 7914 1097%- 991, 106 -10512120 -117 343,737 524,055 

Feb. 87 - 78 110144-10614,110 -10712122 -122 307,681 488,543 











Mar. 80 - 75 116 -106%44110 -108 ...... Rinse nine 327,370 602,624 
Apr. 80 - 75 115 -108 109 -109 127 -124 335,393 537,326 
May 85 - 77 108%-10312110 -108 124 -122%8 421,937 602,131 
J’ne. 8414- 81% ...... * Janns Ee - > tacks *b<ae 7 | rrr 
July 8814 84 ...... Spauua BOO RE. nicess Ppalabidis GBUGBEB -.ccccuce 
Aug 95 - 86 ...... ey ee eee Witten Pheee ee 583.832 ........ 
Sept 97 - 88 ...... ys dane 11039-1100 ...... i ode GGGBEE  .éeeccce 
Oct.. 997%- 941o...... “gta os 1101g-110__...... Whar seal Oe 
Nov.100144- 9744 ...... ate aia, TAG. BBB vines Becicsa’sts AL wanes ues 
Dec.100 - 98 ...... Readies anes Wis aa dail <a aN FY eee 


Annual report for 1879 in V. 30, p. 246. Operations, earnings, &c., 
have been as follows for seven years past: 






































Gross Operating Net Dividends 
Years Farnings Expenses. Earnings. on Stock. 
EE $5,497,541 $3,376,255 $2,121,286 $1,135,080 
icin déina 5,126,228 ,901,351 2,224,877 1,135,080 
Bie hebicccosd 4,656, 2,604,124 2,052,638 1,021,572 
Seis islecanas 4,960,529 2,691,061 2,269,468 985,652 
See 4,464,343 ,307 ,006 2,107,337 926,898 
AS a ae 4,671,519 2,515,134 2,156,385 448,262 
| 5,755,677 3,049,520 »706,156 765,776 


—(V. 28, p. 274, 298, 400, 428, 624; V. 30, p. 246, 408.) 

cuienge Burlington & Quincy.—Chicago, Ill., to Plattsmouth, Ia., 484 
miles; branches in Illinois, 570 miles, and in Iowa 267 miles; leased 
lines in Illinois, 321 miles, and lines operated under contract for joint 
use in Iowa, 27 miles; total lines and branches owned, leased and oper- 
ated at close of 1878, 1,670 miles. During the year 1879 the.Iowa branch- 
es were extended inthe aggregate a length of 11419 miles(10 in Missouri), 
The total length of ro operated Jan. 1, 1880, was 1,856 miles. In 
February, 1880, the St. J — & Des Moines (narrow gauge), 23 miles, 
was purchased. Subsequently, in 1880, the Burlington & Missouri in 
Nebraska was absorbed, 470 miles, inciuding leased lines, and the Kan- 
sas City St. Joseph & Council Bluffs. and branches was ye mona 
254 miles. See statements of those roads, prior to consolidation, in 
SUPPLEMENT of April 24, 1880; also in CHRONICLE, V. 30, p, 519. 
The Chicago Burlington & Quincy Was a consolidation (January 
1, 1873) of the icago en my ho & Quincey in Mlinois aad 
the Burlington & Missouri River in Iowa. The C. B. & Q. in Illinois 
was a consolidation (July 9, 1856) of the Chicago & Aurora and the Cent- 
ral Military Tract. Ata later date the company purchased the Northern 
Cross and the Peoria & Oquawka railroads. The Q. A. & St. L. was 
leased in atta! from Oct. 1, 1876, at a rental of $42,000 a year. 
The St. L. R. L. & C. was leased from Oct. 1, 1876 ,at a rental of $175,000 


a year. 
"The Chicago Burlington & Quincy on its leases of the numerous branch 
roads usually gave them a traffic guarantee of 40 or 50 per cent for pur- 


ur 
274; V. 29.p. 67, 119, 
, 066.) 





chasing their bonds. Enough of the C. B. & Q. consolidated mortgage 
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock 
Island & Chicago Railroad are plain bonds of Chic. Burlington & Quincy, 
offset by mortgage of like amount on St. Louis Rock Island & Chicago 
— deposited with trustees. Prices of stock and monthly earnings 

ave been: 





Monthly Earnings. 
Prices of Stock. —~ 1879. 1880. 


1877. 1878. 1879. 1880. $ 
Jan.1187%-1163g 10312-102. 11749-11118 152 -136 1105,098 1200,238 
Feb.11742-109 1055g- 99% 12244-1154, 148 -144!%9 982,377 1180,853 
Mar.10919- 94 1015g- 99% 11514-11233 14919-1401 1071,738 1453,611 
Apr.104 - 96 106 -101144115 -112!5 149%-123 1018,755 1260,319 



































May 1021- 99 1057-100 11849-1134 125 -11319¢1171,303  ........ 
J’nelol - 95142108 -104 116 -114%...... Pees RIGO OCS i .ksic: 
J’ly.100 - 97 1147%-106%119 -116 ...... art 993,823 ........ 
Aug 10419- 9812¢ 11219-1084 11919-11358 ...... “edaents ISIS BOO i .occecs 
Sept 10214- 9919 11259-1087 1151g-113%4 ...... a TttTe 1484,316 ........ 
Oct..105 -101144113 -108 124 -113%...... “Seanee 1708,932........ 
Nov.1033g-t0149 112149-110 123%4-117%...... octal 1327,679  ........ 
Dec.1024%4-101 111 -105%2134%-119 ...... attTee 1438,167  ........ 


The last annual report was published at length, with an article on the 
 ,veacaahae situation of the company, in the CHRONICLE, V. 30, p. 334, 354 
omparative statistics for four years are as follows: 









































1876. 1877. 1878. 1879. 

Miles owned............... 1,297 1,575 1,604 1,760 
Miles leased and controlled 46 46 105 97 
Total operated. .......-. en am aes 1,857 
Total gross earnings ...... 12,057,795 12,551,454 14,119,665 14,817,105 
Total operating expenses. 6,475,252 6,851,155 7,533,135 7,228,222 
Net earnings........ ...... 5,582,543 5,700,299 6,586,530 7,588,883 
P.c. of oper.exp.to earn’gs 53°70 54°58 53°35 48°74 

INCOME ACCOUNT. 
$ $ $ $ 
Total income. ............. 5,582,543 5,700,299 6,586,530 7,588,883 
Disbursements— 

Rentals paid.... .......... 84,263 131,395 155,695 179,093 
Interest on debt........... 1,991,957 2,108,469 2,155,972 2,110,938 
,. SPORT ee eee 418,234 327,159 *603,437 328,844 
Dividends........ Kelatdtdes 2,749,065 2,479,715 2,212,827 3,081,985 
Carried to sinking fund... 194,082 241,104 223,313 230,493 
PENOGOIIAMOOUS. iii. .ciicd iccs  )  ctttcnse Wa ME: i; “sdedene 1423,085 
Transtf’d to renewal fund. =. ......... = 1 22 wee 1,000,000 1, ,000 
Balance, surplus...... 144,942 381,015 235,286 234,445 


* Including $264,656 taxes ’73 & ’75. t Balance of accounts written off. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 






























































Assets— ~ ~ ~ $ 
Railroad, buildings, &c....50,193,931 53,384,339 54,840,462 58,112,329 
Equipment.... ............ 8,986,754 9,446,499 10,305,749 11,131,683 
Stocks owned, cost......... 404,553 Wen: ‘gicpeece >< “egaupane 
Bills and ace’ts receivable 1,633,958 1,711,929 1,756,434 1,244,276 
Materials, fuel, &e.... .... 518,447 888,655 524,796 753,589 
Cash on hand.............. 16,252 79,011 172,491 529,661 
Due from 8t.L.R.1.@C.RR. 1,985,083  =«_.....20. ecw ceees | | tececece 
Trustees B. & M.V’d grant. 862,485 1,062,650 1,348,559 1,695,842 
Trustees C. B. & Q.s.fund 619,171 876,019 1,067,889 1,273,415 
Miscellaneous items....... 49,369 55,725 50,362 60,434 

Ws cabs coadvenesebéss 65,270,003 67,557,078 70,066,742 74,801,229 

Liabilities— $ $ $ $ 
Stock, common............ 27,227,811 27,377,610 27,822,610 30,883,600 
Stock, B. & M............. 370,432 267,306 134,206 120,856 
DL, 1 atin ilies sd eaeadinns 22,986,325 26,122,826 27,058,725 27,270.225 
Bills payable............-. 2,043,575 3,800 81,205 29,000 
Sinking funds.... ......... 2,072,952 2,360,014 2,651,825 2,963,086 
Contingent liabilities ..... ,515,000 4,482,000 3,819,060 3.233,000 
Land grant sinking fund.. 1,114,640 1,437,722 1,749,229 2,164,015 
Income account........... 3,991,384 3,946,532 4,181,818 4,416,263 
SS RUG os cckedasas ‘ksibekan: (. “avaetnes ,000,000 2,000,000 
Miscellaneous.... ..... ... 796,302 1,413,760 1,462,285 1,644,582 
Profit and loss. ...........-. 151,582 145,508 105,839 76,602 

Total liabilities. ....... 65,270,003 67,557,078 70,066,742 74,801,229 


The land grant brought into the consolidation was 388,817 acres, all of 
which, except 39,932 acres, had been sold by the close of 1878. The 
assets at the close of 1878 amounted to 909,431. The grant 
was made to the B ee & Missouri River Railroad. (V. 28, Pp 223, 

56, 658; V. 30, p. 16, 116, 221, 248, 334, 354, 





The Burlington & Missouri Riy. in Nebraska—Plattsmouth to Kearney 
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INTEREST OR DIVIDENDS. |Bonds—Prinei -_ 
DESCRIPTION. Miles — Size, Or; ,~mount paren 3 A RE a ptt hon Sea 
r explanation of column headings, &c., see notes; oO 0 ar pe ere Payable, and by| Stocks— 
iste on first page of tables. ‘ Road.'Bonds; Value. Outstanding |" "Cent. Payable Whom. Dividend. 
Chicago Burlington & Quincy—( Continued )— 
Burt. & Mo. bead convert. till Jan.,1882} .... | 1873 \$500Kc. $600,000 8 a. & J. Boston, Office. Jan. 1, 1883 
do consol. M.for $14,000,000, s.f. $30,000! 191 | 1878 | 600 &c.| 7,605,000 6 J. & J. do July 1, 1918 
do Omaha & 8S. W., lst mortgage, guar.. 49 | 1872 1,000 1,034,000 8 J. & D. do June i, 1896 
do Republican Valley RR., stock, guar...) ....| ..-. otek 853,000 2 Q.—F. do Feb. 2, 1880 
do Nebraska RR., consol. mort., guar....| 133 | 1877 | 1,000 1,836,000 7 A. & O. do Oct. 1, 1886 
Council Bluffs & St Joseph, ist mortgage......... 52 | 1856 | 1,000 500, 7 J. & J. Boston, at Office. Jan. 1, 1880 
Kansas City, St. Jo. & C. Bl., mortgage.... ....... 274 | 1877 |100 &c.| 4,495,522 7 J. & J. do do Jan. 1, 1907 
do do income ponds. reg...| ..-. | 1877 100 2,488,117 6 A. & O.) _ do do an. 1, 1907 
Chicago & Canada Southern—1st mort., gold....... 67 | 1872; 1,000 2,541,350 7 g. |A. & O.'N. Y., Union Trust Co. | April 1, 1902 
‘Chicago Cincinnati & Louisville—1st mort......... 73 | 1867 |} 500 &e.} 1,000,000 7 J. & J.\N. Y., Farm. L. & T. Co. an., 87 
‘Chicago Detroit d Canada Grand Junction—l\st M.| 59 | .... a 1,095,000 6 J. & D.| London, England. | _........ 
Chic. & East.Ili.—1st M., coup. s.f.$20,000 after’85)| 132 | 1877 | 100 &e.| 2,847, 6 J. & D.|New York, 4th Nat. Bk.| June, 1907 
et COE SROOERD. ..... 6.06 cccs pocccccecccesceese 132 | 1877 | 100 &e. 714,329 = Dec. do do Dec., 1907 
Mhicago & Grand Trunk—Stock..........-------+---- sas ati 100 6,600,000 cans aed Gebietes ak 2 CAE ee oe eee 
Ohicago & Iowa—1st mort., coup., may be reg..... 80 | 1871 | 1,000 1,750,000 8 J. & J.|\New York and Boston.| July 1, 1901 
Ohicago lowa & Nebraska—Stock.... ..... .-..----- seer 100 | 3,916,200 5 J. & J.| Boston, by Treasurer. | July 1, 1880 
OOS SAOUT DOLD, oc ccoscesstsessoscemesepee 82 | 1860 | 100 &e 568,200 7 J. & J. Boston, Merchants’ B’k.| July 1, 1888 
3d do NUT WD. sar copcnnnesenceréunsocsenés 82 | 1863 | 500 &c 211,500 7 F. & A.|/New York, Park Bank.) Aug. 15, 1892 
@Ohicago Mitwaukee & St. Paul--Com. stock........ 1,729 | .... 100 | 15,404,261 31, cece New York, Office. j|April 15, 1880 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... Rega © - deko 100 | 12,279,483 31g \A. & O. do do April 15, 1880 
Consolidated mortgage (for $35,000,000) ......... ---. | 1875 | 1,000 ,433,000 7 J. & J. do do July 1, 1905 
ist mortgage (Lacrosse Div.)............ 2 370 | 1863 | 1,000 6,600,000 7 J. & J. do do 1893 
TRF IE ae SE SRP ae - 370 | 1864; 1,000 6, 7 A. & O. do do 1884 
ist mortgage (Iowa & Minnesota)....... = 220 | 1867 | 1,000 3,810,000 7 J. & J. do do 1897 
ist mortgage (Minnesota Central)......-. == 49 | 1864; 1,000 3,000 7 J. & J. do do 1894 
1st mortgage (lowa & Dakota).......... oo ..-. | 1869} 1,000 577,000 7 J. & J. do do 1899 
‘1st mort., Ia. & Dak. Ext.($15,000 p. m.) 22 300 | 1878 | 1,000 3,500,000 7 J. & J. do do July 1, 1908 
ist mortgage (Prairie du Chien)......... ad \| 23511868! 1,000 3,674,000 8 EF. & A. do do 1898 
2a mortgage (Prairie du Chien)......... be 235 | 1868 | 1,000 1,315,000 73 #s|F. & A. do do 1898 
Milwaukee & Western........:........... SS; nie 1 1,000 219,000 6 J. & d. do do 891 
St. P.& C.1st M.(Riv.Div.) $ & £(conv.).. 2S 130 | 1872 ai 4,000,000 7 g. |J. & J.\London and New York.| Jan., 1902 
ist mortgage, Hastings & Dakota....... zee 75 | 1872] 1,000 160,000 7 J. & J.| New York, Office. 902 
1st mortgage, Chicago & Mil. line....... JOR 85 | 1873 | 1,000 2,500,000 7 J. & J. do do 1903 
Bonds for Davenport & Northwest RR............ 160 | 1879 cael 1,785, 5 rs GR do do 1919 























-Junction (owned), 191 miles; leased: Omaha & Southwestern Railroad, 
47; Nebraska Railway, 163, and Republican Valley Railroad, 69; total 
leased lines, 279 miles; total operative lines, 470 miles. ‘In May, 1880, 
Republican Valley completed 30 miles to Indianola. Average length 
operated in 1879, 442 miles. Gross earnings, $2,160,926; net earnings, 
$1,335.055. The Land Department made the following statement 
Dee. 31, 1879: Total, 2,385 sales of 369,431 acres, for $1,587,511; 
average per acre, $4 30. Lands on hand—South Platte, 283,532 acres; 
North Platte, 508,499; due from United States, 8,337. The company 
was consolidated (March, 1880) with the Chicago Burlington & Quincy, 
‘six shares of C. B. & Q. for five of B. & M., with a 20 per cent stock 
dividend. (V. 28, p. 120, 276, 624; V. 30, p. 90, 116, 518, 544, 600.) 

Chicago & Canada Southern.—Grosse Isle, Mich., to Fayette, O., 67 
miles. as been operated by the Canada Southern for two years, and no 
separate accounts are rendered. On Nov. 1, 1879, it was transferred to 
‘the Lake Shore & Michigan Southern. The price given for it was re- 
ported to be $750,000. It had a pe stock amounting to $2,667,400 
-and a bonded debt of $2,546,000, and owed upwards of $1,000,000 over- 
‘due coupons. Original cost, $5,176,557. It is a part of a projected line 
‘between Chicago and Detroit River, but failed in 1873. It is said that 
the road will be extended to a connection with the Lake Shore & 
‘Michigan Southern Railroad. : 

Chicago Cincinnati & Lowisville.—Peru, Ind., to La Porte, Ind., 71 
miles. Opened in 1858. It is a reorganization of the Cincinnati Peru 
-& Chicago, and forms a part of the line from Indianapolis to Michigan 
“City. No information is furnished by the officers. 


Chicago Detroit & Canada Grand Junetion.—Port Huron, Mich., to 
Detroit, Mich., 59 miles. Opened in 1859. Leased to Grand Trunk of 
Canada. Operations, expenses, &c., included in lessees’ returns, Rental— 
interest, quarterly, $65,700, and dividends, ge ee & each 2 per 
cent, $43,800. Capital stock, $1,095,000, and funded debt, $1,095,000 ; 
‘total liabilities (representing cost of property), $2,190,000. The road is 
‘the absolute property of the lessees, but a separate organization is main- 
tained in Michigan. 

Chicago & Eastern Illinois.—Dolton, Tll., to Danville, Tll., 10719 miler, 
and Bismark, [ll., to Coal Creek, Ind., 24 miles; total, 1314, miles 
Dolton to Chicago (201. miles) is made over the Pittsburg Cincinnati & 
St. Louis Railway. Chartered as Chicago Danville & Vincennes in 1865 
and opened in 1872 and 1873. Sold under foreclosure February 7, 1877, 
and reorganized under existing style September 1,1877. Gross earn- 
ngs in 1879, $893,601; net earnings, $354,507. Payments—taxes, 
b10,744; leases, $63,852; interest on bonds, $166,110; rent of real 
state, $7,359; and interest and exchange, $13,198; total, $261,264. 
Surplus, $93,242. Capital stock, January 1, 1880, $399,154; mort- 
gage, $3,000,000; income bonds, $714,329; bills payable, &c., $80,816 ; 
accounts, $105,387; and income balance, $131.020; total liabilities, 
$4,430,708. Per contra--Cost of road and equipment, $4,143,684; 
mortgage bonds on hand, $153,000, and sundry accounts and balances, 

134,023; total property, &c., $4,430,708. A new line from Dolton into 

hicago is being built by the Chicago & Western Indiana Railroad Co., 
and has been leased to this company. The company have also taken a 
perpetual lease of the Evansville Terre Haute & Chicago Railroad, at 6 
per cent on bonds, $75,000 per year. (V. 28, p.113, 327; V. 29, p. 146, 
488; V. 30, p. 91, 221.) 

Chicago & Grand Trunk—This is the consolidation of roads between 
Detroit and Chicago formed in April, 1880, under the control of the 
Grand Trunk of Canada. It includes the former Port Huron & Lake 
se and the Peninsula roads, sold in foreclosure. (V. 30, p. 322, 

Chicago & Iowa.— Aurora, [l., to Foreston, Il., 80 miles, and Chicago 
Roskind & Northern Railroad (leased), 27; total operated, 107 miles. 
Ciartered in 1869 and opened in 1872. In hands of a receiver for two 
years and a-half, and sold March 9, 1878, in foreclosure of second mort- 
gage of $1,150,000, and a resale ordered. Compromise effected, and 
¢»»spon of July, 1878, paid July, 1879. Net earnings under receiver (29 
m: a $781,913—$323,950 per annum. Balance after all papzeonts, 
$63,004. Interest liability, $140,000 a year. Capital stock, $1,328,000, 
and funded debt, $1,750,000; total stock and bonds, $3,078,000. Cost 
of road and equipment, $3,158,000. is road is used by the Chicago 
Burlington & Quincy to connect with the Illinois Central. (V.30, p. 168.) 

Ohicago Iowa & Nebraska,—Clinton, Ia., to Cedar Rapids, Ia. (all steel), 
$2 miles. Chartered in 1853 and opened in 1858. Bridge over Missis- 
sippi opened 1856. Leased to Galena & Chicago Union at 3712 per cent 
of gross earnings, and now operated by Chicago & Northwestern; the 

um rental b egy ny agreement not to ex ,000 a 
ear. Interest liability, $47,383, and dividends (10 Pry yy 
tal fixed charges, $439,003 $3,916,200; funded 
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a year. vr stock, 
debt, $676,000; interest and dividend balances, $9,592, and surplus 
account, $341,894 ; total, $4,943,686. Per contra—Construction, $4,662,- 
123, and cash and cash’ assets, $281,563; total, $4,943,686. The first 
mortgage has been satisfied and canceled as of record. 


Chicago Milwaukee ¢ St. Paul—In February, 1880, the following was 
Officially reported as the mileage owned and opera by this company, 
making a total of 2,251 miles in all: Chicago to Milwaukee, 85 miles; 
Milwaukee to La Crosse, 196 mil La 


/TOSSE, €8 5 to St. Paul, 130 miles ; 
Milwaukee to Prairie du Chien, 194 miles; Milton to Monroe, 43 





miles; North McGregor to St. Paul, 212 miles; Conover to De- 
corah, 9 miles; Mendota to Minneapolis, 9 miles; Calmar to Marion 
Junction, 287 miles; Austin to Mason City, 39 miles; Hastings 
to Ortonville, 202 miles; Davenport to Fayette, 128 miles; Water- 
town to Madison, 37 miles; Milwaukee to Portage, 98 miles; Mad- 
ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, 
13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- 
neconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids, 
92 miles; Paraltato Farley, 44 miles; Racine to Rock Island, 197 miles; 
Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles. Sinee 
February, 1880, the company has acquired. the Chicago & Pacific, 
88 miles; the Southern Minnesota and extension, 446 miles; the 
Hastings & Dakota, 128 miles; the Wisconsin Valley, 69: miles; the 
Chicago Clinton Dubuque & Minnesota (under lease), 300 miles. See 
SUPPLEMENT of April 24, 1880, for condition of bonds of these 
roads before the merging. The Milwaukee & St. Paul RR. Company 
was organized rg! 5, 1863, and embraced a number of other com- 
panies, including the Milwaukee & ome + the Prairie du Chien, 
the Lacrosse & Milwaukee, and others. e Milwaukee & St. Paul 
afterward purchased the St. Paul & Chicago Road and others, and 
built the line from Milwaukee to Chicago, and on Februa 11, 
1574, the company took ita present name. In February, 1880, the 
Hastings & Dakota RR. was also reported as purchased, and in March 
and April the Chicago & Pacific purchased and the Sioux City & Dakota 
leased. The Western Union Railroad was leased in 1879 for 999 years, 
and the bonds were to be retired by the issue of the Chicago Milwaukee & 
St. Paul bonds secured by mortgage on that road. Of the consolidated 
mortgage bonds of 1875, enough are reserved to take up the prior bonds, 
and any of the holders of those bonds (except the Iowa & Dakota 
division) may exchange them forthe consol. bonds. The latter had a 
sinking fund of 1 per cent per annum, but holders may have their bonds 
atamped and discharged from the operation of the sinking fund. The 
Southern Minnesota bonds were all to be exchanged for the bonds of this 
company secured on that line (see VY. 30, p. 433), and the condition of 
those bonds before consolidation may be seen in the SUPPLEWENT of 
April 24, 1880. Prices of stock and monthly earnings of the Chicago 
Milwaukee & St. Paul have been: 











r Prices of Stock. Monthly Earnings. 
Co i y Preferred.——._ 1879. 1880. 

1879. 1880. 1879. 1880. 
Jan. 48%- 34 Olo- 7514 8510- 74% 10340-1005g 591,175 763,000 
Feb. 4219- 37% 8159- 7614 8519- 79% 10418-10218 476,666 739,000 
Mar. 415g- 351g 85%- 79 837%,- 7910 10740-10344 632,898 901,000 
Apr. 4314- 39% 8319- 7533 8319- 79% 10533-102 678,439 871,000 
May 51%- 405g 78 - 66142 91 - 8144102%- 99 857.323 1135,000 
J’ne. 547g- 505g ...... ed ever oe oh. Nie ba ais TORE _<ecccemn 
July 64%g- 505g ...... ee 9644- 90% ...... aS dee Tae” cansekes 
Aug. 70 - 61% ...... Miised 971g- 9238 ...... Niiees Teste canceage 
Sept 71 - 6G4%...... Meddass 10119- 9638 ...... pte ee LOREM coacccns 
ct.. 751g- 6738 ...... Seaie 99 lg STEER itd ce SEE” eucodnec 
Nov. 8219- 69 ...... Toe 0233- 9719...... “Sbiws REGGE  cesuckac 
Dec. 76 - 681,...... Nehari 10058- 97 ...... eee ROGET castccee 


An abstract of the last annual report was published in the CHRONICLE, V. 
30, p. 406. The following table shows the operations carnings, capital 
account, &c., for four years past: 

1876. 1877. 1878. 1879. 
Miles owned.......... 1,400 1,412 1,772 2,231 

OPERATIONS AND FISCAL RESULTS. 

Passenger mileage... 59,845,665 55,925,449 65,498,189 78,119,592 
Rate per pass. p. e 3°20 cts. "21 cts. 3°09 cts. 2°93 cts. 
Freight (tons) mil’ge.264,808,027 271,598,133 321,818,902 401,595,734 
Av. rate p. ton p. mile 2°04 cts. 2°08 cts. 1°80 cts. 1°72 cts 


$ $ 
8,451,767 10,012,819 













Total gross earn’gs. 8,054,171 8,114,894 
Oper. exp. (incl.tax’s) 4,953,324 4,540,433 4,792,313 5,473,794 
Net earnings ......... 3,100,847 3,574,461 3,659,454 4,539,025 
P.c. of op.ex. to ear’gs 61°50 56°00 56°70 54°70 

INCOME ACCOUNT. 

Receipts— 1877. 1878. 1879. 
Balance January 1 .........ceccce. $1,433,645 $2,359,306 $2,520,074 
GE OE ATED GS: 3,574,461 3,659,454 4,539,024 
Other receipts ....cccccccccccccces Rig en Rte REA 13,430 74,517 

income eeeeee eeeeese eeeeeaee $5,008,106 $6,032,190 $7,133,615 
on iinleendieoedepune as aces 95,125,730 $2,287,407 
on preferred stock*.... 429,607 1,289,346 ~ 859,564 
common stock ..... is Al eleeeeieiinin "pene eiie gait 385,106 

ABA AR anne iamammoniin 53,000 55,000 70,000 
surplus eeceee Sees eeeeeeee 2,359,306 2,520,074 3,531,538 





Total See CESS CHOSESEEEH SHBEF SEE $5,008,106 $6,032,190 $7,133,615 


* Part of these dividends on preferred stock were stated as payable 
out of the of the 
in 1878, $859,564; and in 


tevious year as follows: 9,607 5 


In 1877 
879, $429,781. : 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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DESCRIPTION. Miles | Date | Size, or pee INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &! Cent: Payable} . Whom. Dividend. 
Chicago Milwaukee & St. Paul—( Continued )— 
1st mort. on 8. W. Div. Western Union RR.... ... 212 | 1879 | $1,000 | $4,000,000 6 J. & J.\N.Y., Mil. & St.Paul RR.| July 1, 1909 
1st mort. on Chic. & Pac. Div. ($3,000,000). ..... gk Peer sla ae (2) ixshince sae?! Bon panhanene Or ee a eee 
1st mort. on So. Minnesota Div. ($9,000,000) ....; 346 | 1880; 1,000 7,000,000 6 J. & J.|N.Y., Mil. & St. Paul RR.! Jan. 1, 191 
lst mort. on Hastings & Dakota Div..... .... .... 128} 1880; 1,000 2,560,000 7 J. & J. ft) do Jan. 1, 191 
ist mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880 | 1,000 5,000,000 6 J. & J. do do July 1, 1920 
Ist old mort. do — Nati oa le 223 | 1879 ‘nse 400,000 7 FL. & A. do do Feb. 1, 1884 
1st mort. on Wisconsin Valley RR................ 107 | 1880 107 1,650,000 6 Be Te Oat pinacecs July 1, 1920 
Prior mort. ae eS ee ee eee ae 107 | 1879 500 1,103,965 7 pitas ¥o MR ie eek etek. tt eS ae 
Chicago & Northwestern—Common stock..........- 2.154] .... 14,988,807 3 J. & D.|\New York, Co.’s Oftice.| June 29, 1880 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... 6G T uwes 100 | 21,525,602 1% | Q.—M. oO do une 29, 1880 
Bonds, pref. (sink’g fund), lst mort., Chic. to Osh.} 193 | 1859 | 100 &e 972,200 7 F. & A. do do ug. 1, 1885 
Interest bonds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &e 676,400 7 M. & N. do do Noy. 1, 1883 
1st mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 100 &c.|} 3,440.400 7 F. & A. do do Aug. 1, 1885 
Appleton exten., lst mort. on 23 miles and land.. 23; .... | 500 &e. 116,000 7 F. & A. do do Aug. 1, 1885 
Green Bay exten., lst mort. on 26 miles and land 26 | 1862 | 500 &e. 180,000 7 F. & A. do do Aug. 1, 1883 
lst mort., Galena & Chicago Un. RR. extended...| 248 | 1853, 1,000 1,638,000 7 F. & A. do do Feb. 1, 1882 
Mississippi River Bridge b’ds, lien on net earnings} ..../ .... 1,000 158,000 7 J. & J. do do Jan. 1, 1884 
1st mort. (Peninsular RR.) on roads and lands... 74 }1863; 1,000 272,000 7 M. & 8. do do Sept. 1, 1898 
lst mortgage (Beloit & Madison Railroad)........ 46 | 1863; 1,000 247,000 7 J. & J. do do Jan., 1888 
Consol. sink’g f’d Mortg..................-.-------- 779 | 1865 | 1,000 5,194,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, 1st mort., sinking fund, gold.} 126 | 1871 | 500 &c./ 3,150,000 7g. |A. & O. do do April 1, 1 
Chicago & Milwaukee, lst mortgage, 2d lien...... et seus 1,000 1,700,000 7 J. & J. do do July 1, 1898 
‘Menominee River, Ist mort., guar........ a <nane wit 25 | 1876 is Sap 00,000 7 J. & J. do do July 1, 1 
Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e.| 2,700,000 7a. \J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)|1,058 | 1872 | 500 &¢c.} 12,343,000 7g. \J. & D. do do Dec. 1, 1 
Winona & St. Peter, 1st mort., guar by Chic.&NW.|} 137 |1870-1} 1,000 2,750,000 7 J. & J. do do Jan. 1, 18 
do 2d mort., do 0 137 {1871-1} 1,000 1,650,000 7 M. & N. do do Nov. 1, 1 
do ist M. exten, gid, land gr.,s.f.| 175 | 1871 | 100 &e.| 4,313,000 7g. J. & D. do do Dec. 1, 1916 
Towa Midland, Ist mort., guar. by Chic. & N. W.. 75 | 1870; 1,000 1,350,000 8 A. & O. do do Oct. 1, 1 
Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &e.| 3,500,000 7g. iM. & 8. do do June 1, 1917 
Minnesota Valley, lst mortgage................... 24 | 1878 Peas. 150,000 7 A. & O. do do Oct. 1, 1908. 
Rochester & No. Minnesota, lst mortgage........ 24 | 1878 whats 200,000 7 M. & 8. do do Sept. 1, 190 
Plain View Railroad, lst mortgage................ 15 | 1878 7 100,000 7 M. & S. do do Sept. 1, 1908 
Sinking fund bonds of 1879 ($15,000 pec mile)...|} .... | 1879} 1,000 ,400,000 6 A. & O. do do Oet. 1, 1929 
Chicago & Paducah—1st mortgage. ........... -.-.-- 156 | 1873 | 1.000 2,961,000 7 ‘Fat \ * See eee July 1, 1903 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. The ss earnings of the Chicago & Northwestern Railway 
1876 1877 1878 and leased roads, exclusive of proprietary lines, were..... $13,420,605 
10. ‘ 1G- 1879. | The operating expenses were (4687199 per cent). $6,289,925 
Assets— $ $ $ EE hc eG u Eas dn cd Jones edad ein dent caccntiindbageee 313,868— 6,603,794 
petroni cquipar 6c weg {HK ster 59,001,257 63,399,448 $6,816,811 
Bonde Saned poet : 350,47 1 "35317 1 , 2,469,096 7,133,028 | Add amount received, balance of interest and exchange.... 21,012 
Bills& ace’ts ree’vable 162,098 161,653 185,610 483,604 : we. 
Materials, fuel, &c... 244,721 199,186 133,127 385,971 Net receipts. .......---.--2+--2+e cere cece ee ee ee eee eee eee »-- $6,837,823. 
Cash on hand ........ 90:,760 1,181,047 976,160 801,694 | Deduct int. on bonds and prem. on gold coupons.$2,318,458 
i <a Se MEE. bcatadaccdas- Swiereudécae weastvbbboes 1,750,000 | Rent of Chicago Iowa & Nebraska Railroad...... 495,104 
Miscellaneous items. . 305,165 264,565 318,660 112,329 | Rent of Cedar Rapids & Mo. River Railroad...... 706,567 
- Rent of Maple River Railroad.................... 24,060 
, eee 59,757,192 60,562,205 63,083,910 74,066,074 | Sinking funds......................2..-2--220-- eee &3,120— 3,627,310. 
Liabilities— § $ $ $ NEES EES Mtoe AE RPRORET EE) Oe CRU TS te $3,210,513 
Stock, common....... 15,399,261 15,404,261 15,404,261 15,404,261 4 i 2 5 allel Ee 
Stock, preferred... 12'974'483 12'279,483 12'279,483 12'279493 | FToprietary roads—Gross carnings.................----. <---). J’ 
copes dent. vases ss Seeie- oe aeot wee aT ain mae oe $4,370,829 
All other dues & ace’ts 92 71, 812 92 : } inking f 2’ NR? 90 
it saan. 1,433,645  2,359'306 2,520/074 3,531'538 Less for operating expenses, taxes, interest andsinking fund 2,083,201 
Unpaid pay-rolls, &e. 447,501 364,556 484,715 711,365 Combined net profits RU ee oe eS See $2,287,627 





Miscellaneous ........ 81,881 128,985 175,065 492,719 





Total liabilities... 59,757,192 60,562,205 63,083,910 74,066,074 


—(V. 28, p. 97,120, 148, 301, 378, 398, 428, 453, 502, 503, 543, 580, 
624; V. 29, p. 95, 170, 197, 251, 328. 356, 433, 511, 602, 631, 657; V. 30, 
p. 116, 144, 191, 322, 356, 384, 394, 406, 408, 433, 518, 544, 624.) 


Chicago & Northwestern.—In February, 1880, the total miles operated 
were 2,389. Acquired since, the Chicago & Tomah, narrow-gauge, 45 
miles. At the end of the fiscal year, , 31, 1879, the mileage was 
made up in the annual report as follows: Wisconsin Division, 320 miles ; 
Galena Division, 313 miles; Iowa Division, 425 miles; Madison Division 
and Extension, 227 miles; Peninsula Division, 247 miles; Milwaukee 
Division, 85 miles; total Chicago & Northwestern Railway, 1,617 
miles. Pro neg! | roads: Winona & 8t. Peter Railroad and branches, 
406 miles; Iowa Midland Railway, 69 miles; Northwestern Union Rail- 
way, 63 miles; total proprietary roads, 538 miles. Total Mileage, mae 
31, 1879, 2,155 miles. The Chicago St Paul & Fond-du-Lac Railroz 
which was a consolidation of several roads, was sold in foreclosure June 
2d, 1859, and the pay & Northwestern Railway was organized as 
its successor, With a mileage then of 193 miles, not all complete. In 
1864 the company absorbed the Dixon Rockford & Kenosha, the Galena 
& Chicago Union and the Peninsula Railroad of Michigan. In 1878 the 
Lacrosse Trempeleau & Prescott Railroad was also consolidated. The 

rogress of the company in mileage, traffic, earnings, &c., is best shown 

n the comparative tables below. All the bonds prior to the consolidated 

mortgage sinking fund bonds may be replaced by the latter issue as they 
are retired and canceled. Quarterly dividends were commenced on the 
preferred stock in February, 1879. The sinking fund bonds of 1879 are 
secured by a deposit of mortgage bonds, on the new roads acquired, 
at the rate of $15,000 per mile, and the deed under which these 
are issued, as published in V. 29, p. 277, sets forth that this company issues 
its sinking fund bonds, all of which bonds are to run fifty years from 
the lst day of October, 1579, and to bear interest not exceeding 6 per 
cent per annum, and to be issued in amounts not exceeding $15, per 
nile of railroad for each and every mile of additional railroad, as the 
same shall be actually constructed or acquired; $2,400,000 of which 
are to be be issued for the purpose of enabling it to execute its several 
contracts with the several railway companies mentioned in the deed, 
being at the rate of $15,000 per mile of the railroads to be so added to 
its general system; and the residue of said $15,000,000 of bonds may be 
issued from time to time, as said first party shall determine, only for 
railroads to be built, orin other manner acquired for the sole use and 
benefit of said first party, and not to exceed in amount $15,000 per mile 
of road so built or acquired and ready for operation. The prices of 
stock and earnings monthly have been as follows: 


P Prices of Stock. ~ Monthly Earnings 
——Common. . Preferred.——.._ 1879. 1880. 
1879. 1880. 1879. 1880. + 
Jan. 6533- 495g 921g- 89 881lo- 767, 107%-104%44 1008,321 1151,632 
. 911g- 837% 10744-104 889,623 1131,683 
; 9 - 837% 11012-10612 1107,042 1395,000 
Apr. 6319- 57% 97 - 921g 923g- 877% 11022-1077. 1128,894 1276,552 
ay 645g- 583g 935g- 871 oe 893g 10933-105% 1433,365 1794,700 
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Jne. 677g- 624 ...... “seswee 814- 9412 ...... Scbenne 1398,067 © .....2.. 
July 745g- 633g ...... *saeves 991o- 9412 ...... ‘iseewe ph eS ere 
Aug. 805g- 721, ...... Mwseves 99%- 96 ...... “feseie 1326,957 ........ 
Sept 84 - 751g...... cence St WED oxeeee "Edeues 1716409 = 200.200 
Oct.. 901g- 821g ...... “Wiooun 104%- 997% ...... *~iedes 1896,073_....... ° 
Nov. 9419- 84 ...... awbieos 108 -10142...... eee Fee 

923g- 851g ...... “sediewte 5 nS EO a TOT 1325,895_........ 


An abstract of the last annual report was published in the CHRONICLE, 


The net sum of $4,342,772 remained to the credit of income on the 31st 
of May, 1879, after deducting the dividends on common and preferred 
stocks declared June 3, 1879. % 

The company has a land grant and the summary of the Commissioners” 
report showed that in 1878-9 73,386 acres were disposed of for $269,860, 
an average of $3 67 per acre. The lands on hand May 31, 1879, and the 
general condition of the department are shown in the following: 


Lands not 

Deeded Remaining Totalofout- decded or 

Nameof Onhand duringthe unconveyed, standing contracted 

grant. May 31,’78. year. May31,1879. contracts. to be sold. 

Acres. Acres. Acres. Acres. Acres. 
Minn’ta .1,151,312°38 8,752°92 1,142,559°46 107,501°58 1,035,057°88 
saab . 613,998°30 11,827°62 602,170°68 21,248°38 580,922°30 
enomi- 

nee Riv. 94,216°18 480:00 tg aS 93,736°18 
Wiscon.. 358,192°06 3,662°44 354,529°62 416°70 354,112°92 





Total. ....2,217,718°92 24,722°98 2,192,995°94 129,166°66 2,063,829°28 


The following table will show the total miles operated (including pro- 
prietary roads) the gross earnings, net earnings, surplus above annual 
charges and dividends paid, in each fiscal year since 1871-2: 


Surplus 
over Dividends 
Gross Net interest, paid. 
Years. Miles. Earnings. Revenue. rentals, &e. pref. com. 


1871-72.... 1,215 $11,402,161 $4,592,136 $2,618,325 7 once 
1872-73..,. 1,706 13,775,555 4,848,475 1,868,628 7 312 














1873-74.... 1,923 15,631,936 5,432,194 (eT eer Se re 
1874-75.... 1,990 13,786,302 5,005,036 DIG” cio dees 
1875-76.... 1,992 14,013,732 5,739,442 TOTO rae kcca: bees 
1876-77 ... 1,993 13,033,102 5,507,001 1,078,227 Be 
1877-78.... 2,037 14,751,062 130,117 2,464,488 7 3 
1878-79.... 2,129 14,580,921 6,873,272 2,287,627 7 2 
1879-80.... ...... ee > ieee ee eeneee ices Chae 
For the half-year ending November 30, 1879, the income account was 
as follows: 
1879. 1878. 
Ny CUS fii. vcccisdd sc ccccceusdeccavesed $9,205,232 $7,932,838 
Operating expenses and taxes................ 4,228,418 3,892,633. 
IN cc ncaaes cine chick couse ceebukss $4,976,813 $4,040,204 
Deduct interest on bonds, sinking funds and 
DUE BOUIN, DOB ooo in occ ccctccccccccccavees 2,524,889 2,425,794 
Net profits six months. .................-.. $2,451,924 $1,614,410 


—(V. 27, p, 140, 170, 372, 426, 603, 628; V. 29, p. 119, 168, 197, 225, 
277, 357, 408, 608, 656; V. 30, p. 433, 493, 600, 648.) 


Chicago ¢ Paducah.—Streator, Tll., to Effingham, [ll., 156 miles, and 
Shumway to Altamont, 812 miles; total, 16415 miles. Organized March 
22, 1872, and opened in 1874. Defaulted, and receiver appointed May 
28, 1877. Final decree in foreclosure January 21, 1880, and road 
old May 8, 1880. It was purchased for the Wabash, and to be con- 
nected with the Strawn & Chicago Railroad (95 miles), which was com- 
pleted November 15, 1879, and in the mean time it was leased to Wabash 
under order of the court. Gross earnings in 1877-78, $266,623; net 


earnings, $27,967. Capital stock, $4,099,700, and funded debt, $2,961, 
000. Debt and interest fixed by court at $3,710,509. (V. 28, p. 617; V. 





V. 29, p. 169, showing the following income account: 


} 29, p. 328; V. 30, p. 91, 143, 384, 518.) 
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; Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Fm y INTEREST OR DIVIDENDS mee A Der 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate per! When |Where oo and by by abe 
on first page of tables. Road.' Bonds} Value. : %| Cent. |Payable hom. Dividend. 
Chicago Amel ¢é Southwesitern—1st mortgage...... 70 | 1871 | $1,000 $700,000 8 F. & A.\N. Y., Farm. L. & T. Co.} Aug. 1, 190] 
St IIR, ccc ch odVakadbbieess aie udaethgulees vcs 64 | 1871} 1,000 300,000 8 is ae ER ss.  dewecuweels 1891 
Chicago Rock ‘Tslandé Pac.—St’ck (for $50,000,000)'1,348 | .... -§ 100] 41,960,000 |100 st’k. Q.—F. |New York, Co.’s Office.|/June 12, 1899 
Ist mortgage (for $12,500, 000) coup. or reg...... 636 | 1877 |1,000&e; 10,000,000 6 J. & J. do do July ¥ 1917 
Chic.& Southw., lst M.g. (ed in cur. by C.R.L&P.)| 27 1869 | 100 &e.| 5,000,000 7 M. & N. do do Nov., 1890 
Chic. St. Louis & N. ee 7 M.(N. O. J.& G. N.)....} 206 | 1856 | 1,000 2,941,000 8 J. & J.' New York, Co.’s Office. a 1, 1886 
2a mortgage, (N. O. J. & G. N.).........-20--00-eee 224 | 1860; 1,000 i. y 8 A. & O. do do Oct. 1, 1890 
lst mortgage, (Miss. Central)..................... 185 | 1854 | 500 &e. 345,000 7 'M. & N. do do Nov., ’80 &’84 
2d mortgage, do ($500,000 disputed); 135 | 1865 | 100 &e.; 1,996,000 8 iF. & A. do do Feb. 1, 1886 
Chic. St. Louis & N.O. 1st mort. (for $13,000,000); 567 | 1877 1,000 3,468,000 7 M. & N. do do Nov. 1, 1 
do do 2d mort. (for $8,000, 000)..; 567 | 187 1,000 7,253,000 6 iJ. & D. do Dec. 1, 1 
Chicago St.Paul & Minneapolis—1st mort., g. aene" *| 180 | 1878 | 500 &e.| 2,800,000 6 g. |M. & N.| New York, at Office May 1, 
Land grant mort., income, coup. (2d on road). bee 180 | 1878 | 500 &¢e.| 2,018,000 6g. M.& N. May. 98 
Chicago St. Paul d Omaha—Stock..................-. oouk (i iste deue (2) oo gie lt 9 Ti biewes At ti we pew ete 3: Fier eae 
Mortgage (for $30,000,000) ................---.---- .--- | 1880; 1,000 (2) 6 ERO Caiman ee 1930 
Chicago & West Michigan Stock, BT ubdiaiiens neous owes Mitbane aia 6,500,000 Pan ERs as ae ee ee ee eee Ween Pe 
Ist mortgage, New Buff. to St. Jo................ ...- | 1869 | 1,000 477,000 8 ‘M. & §.'Bost., Treasuver’s office.| Sept. 1889 
Cincinnati Hamutton é Dayton—Stock. .........-.... ODE: dcove 100 3,500,000 342 A. & O.N. Y., Winslow, L. & Co./April 10,1880 
2d do nein ceian details teawan 60 | 1865 | 1,000 494,000 7 J  & ds do do July 20, 188 
Consol. mc rt. (for $3,000,000), sink. fund 1 p. ce. 60 | 1875 | 1,000 1,224,000} 6&7 (A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RKK., Ist mort., guar.. 98 | 1873 | 1,000 ,900, 7 J. & J. do do Jan., 1903 
Cincinnati Indianap. St. Louis & Chicago—Stoe “| * & Sh icon 4,000,000 me ae” Sees | er eee et ee 
Ind. & Cin. of 1858, 1st mort...................... 90 | 1858 | 500 &e.; 1,600, 7 ‘A. & O.'N. ‘. wesw Ex. Bank.| April, 1888 
Indianapolis Cincinnati & Lafayette , mortgage..| 151 | 1867; 1,000 2,800,000 7 iF. & A. do eb., 18 
Equipment bonds, registered.............-...-- .| ... | 1873-| 500&c. 362,000 10 s- & 8, do do Sept. 1, 1883 
Cin. & ine» 1st mortgage iiiwess PR FS IE Pa 20 | 1862, 1,000 499,000 7 J. & D. do do c., 18 
do 2d M., guar. ($1,000,000 due ’77 ext. to’92) 20 | 1867 | 1.000 1,501,000 7 J. & J do do Jan.’82,’87,’92 
ist mort., Che Ind. St. L. & Chic. (for $7,500,000); 194 | 1880! 1,000 ,000, 6 M.& N. do do May 1, 1920 
Cincinnati Lafayette é& Chicago—l1st mort., goid.... 56 | 1871 | 1,000 1,120,000 7g. M.& S.'N.Y.,J.8.Kennedy &Co.| Mch., 1901 
Comsolidated MOrtMaWe.... 22... cc cccnccccccccccccs 56 } 1874! 1,000 830,000 7g.:3. & J. 0 oO Nov. 1. 1914 
Cincinnati d Muskingum Valley—1st mortgage....| 148 | 18701 1,000 1,500,000 7 J. & J..New York, Moran Bros.| Jan., 1901 
| 


























Chicago Pekin & Southwestern.—Pekin, Tll., to Mazin Bridge, IIL, 94 

es. Chartered in 1859 and opened in 1876. Receiver appointed in 
May, 1877. Sold under foreclosure June 30, 1879. Still in gt “4 
receiver. Gross earnings in 1877-78, $243, 423; net earnings, $93, 
Capital stock (July 5. 1878), common, $788 ,000, and 7 per cent re. 
ferred, $38, : funded debt, $1,000,000, and floating debt, $262,984. 
Construction and Y < tcoie $2,065,704. (V. 28, p. 41, 68, 199; V. 29, 
p. 328; V. 30, p. 14.) 

Chicago Rock Island & Pacific.—Chicago, Ill., to Council Bluffs, Iowa, 
500 miles; branches to Harbor, Calumet Riv er, &¢.,9 miles; W ilton, 
Iowa, to Knoxville, Iowa, 128 niiles; leased roads—Peoria & Bureau 
Valley, 47 miles; Indianola & Winterset branches, 48 miles; Iowa 
Southern & North Missouri Railway, Washington, Iowa, to Leaven- 
worth, Kan., 271 miles; total operated, 1,003 miles. The company also 
leases the Keokuk & Des Moines Railroad, 162 miles, and in February, 
1880, the Kansas & Cameron line of Han. & St. Joseph. On June 4, 1880, 
a consolidation was made, giving the company 1,031 miles of road, and 
296 leased. This company includes by consolidation the Mississippi 
& Missouri Railroad of Iowa, which was foreclosed under mortgage in 
1866. The Lllinois and Iowa roads were consolidated August 22, 1866, 
under the ero title, and the main line was extended to Council 
Bluffs June, 1869. The Iowa Southern & Missouri Northern was form- 
erly the Chicago & Southwestern, and was foreclosed and purchased 
by this company. The consolidation, with $50,000,000 stock authorized. 
was made in June, 1880, and 100 per cent was distributed to holders of 
old stock (see V. 30, p. 356). The fiscal year ends March 31, and the 
inileage, earnings, &e. .» have been as follows for six years past: 


Gross Net Div. 
Years. Miles. Earnings. Earnings. ip. ct. 
ME, Sess ieedee 6741s $7,388,635 $3,532,305 8 
EE 67744 7,342,190 3,687,029 
as nett atin 6,917,657 3,349,364 s 
| ER ea SRT 1,003 7,895,870 3,511,356 s 
go inp iepninoe 1,231 9, "409, 833 4,329,960 8 
I alin aioe write z 11,061, ‘662 5,265,116 8 


a last annual report was published in the CHRONICLE, V. 29, p. 15. The 

pany has a land Lorre with about 300,000 acres unsold March 31, 
187 n 1878-9, 21,348 acres were sold for $183,454—an average of 
$8 59 per acre. v. 28, p. 502; V. 29, p. 15,489, 608, 631; V. 30, p. 221, 
356, 465, 544, 566, 590, 616.) 

coennge St. Louis d New Orleans.—New Orleans, La., to Cairo, Til, 549 
miles; branch: Kosciusko Junction, Miss., to Kosciusko, Miss., 18 miles; 
total, 567 miles. This company was formed November 8, 1877, by the 
consolidation of _ New hy ew Br & Gt. Northern and the 
Central Mississippi. The N. O0.J. & G. N. road had been sold in fore- 
closure March ae 1877, and the Missiasipp! Central was sold August 23, 
1877. This company is controlled by the Illinois Central, whic holds 
61,000 shares of the stock, $1,600,000 of the first mortgage bonds and 

;023,000 of the second mortgage bonds. The stock authorized is 

10,000,000, all of which has been issued. Of the first mortgage 
bonds, $1,199,000 are a prior licn on that portion of the road in Ten- 
nessee. The Chicago St. Louis & New Orleans 2d mortgage bonds are 
incomes until Dec., 1882, after which they draw interest at 6 per cent. 
Of the Mississi ippl ‘Central seeond mortgage, $500,000 are claimed to 
have been paid and are disputed by the present company, which has 
brought suits for the surrender and cancellation of said bone S. Earnings 
and expenses for two years past have been as follows, viz.: Gross earn- 
ings in 1877, $3,100,595, net earnings, $887,667 ; in 1878, gross earn- 
ings, $2,819,018, net earnings, $818,723. (Vv. 28, p. 277, 502; V. 29, p. 
406; V. 30, p. 248, 465.) 

Chicago St. Paul & Minneapolis.—Elroy, Wis., to St. Croix Lake, Wis., 
177 miles; and reaches St. Paul over the St. Paul Stillwater & Taylor’ a 
Falls (lease ad), 24 miles. Chartered as West Wisconsin in 1863 and 
opened in December, 1872. Defaulted January 1, 1875; sold March 
1, 1878; reorganization May 9, 1878. Gross earnings in 1878-79, 
$1.070, 203. Capital stock, common, $4,000,000, and preferred, $1,000,- 
OOD; debt certificates (based on West Wisconsin land contrac ts), $409,- 
830, and floating debt, $416,572; total liabilities, $10,959,902. In 
March, 1880, an_ arrangement for consolidation was made with the 
Sioux City & St. Paul. The first mortgage is a second on the lands; the 
land mortgage a second on reed; but no foreclosure can be had exe ept 
on default on tirst mortgage. The lands mortgaged are about 500,000 
acres, and the total lands owned considerably more. (V. 2%, p. 502.) 


Chicago St. Paul d& Omaha.—This is the new consolidation of the St. 
Paul & Sioux City, the Chicago St. Paul & Minneapolis, North Wisconsin, 
and other reads 


Chicago & Wes! Michisan.—New Buffalo, Michigan, to Pentwater, Mich., 
170 miles, with branches to Grand Rapids (24 miles) and to Big Rapids 
(51 miles) ; total, 245 miles. Organized as successors of Chicago & | 
Michigan Lake Shore January 1, 1879,the C. & M.L.8. having | been | 
sold in foreclosure November 16, is78. The stock is $6,500,000. 
Original company organized in 1869 and main line opened in 1872. 
Default July 1, 157 3, and receivership from November 11, 1876, to | 
date of reorganization. Earnings in 1879, pt 3583, and expenses, 
$541,556: pri ofits »#112,826; ante rest paid, 37.3 59, and expended for 
construction and equips nent, $97,396. (V. 27, p. 227, 538; V.30, p. 279.) 





Cincinnati Hamilton & Dayton.—Ciucinnati, O., to Dayton, O., 60 
miles. Including leased lines, the Cincinnati Hamilton & Dayton system 
has 341 miles; each lease reported separately. Chartered in 1846 and 
road opened in 1848. Defaulted on guaranteed C. H. & Ind. interest in 
1877. Settlement by arbitration made as per CHRONICLE, V. 30, p. 116, 
by which interest is to be paid hereafter and past-due coupons are 
funded into preferred stock. <A dividend was paid as above April, 
1880. In March, 1880, it was reported the Cley. Col. Cin. & Ind. com- 
Wb, pure aang majority of the C. H. & D. stock. Annual report in 

30, p. o 





Gross Net —Paym’ts from Net Earn’gs— Balance 
Ye Earnings. Earnings. axes. Interest. Credit. 
1873-74... $1, 171 ,998 $479,203 $56,440 154,430 $248,333 
1874-75.. 1,128,355 521,770 55,87 158,56 307,3: 
1875-76. . 1,147 153 470,176 53,044 162,430 254,702 
1876-77. . 946,921 312,749 ,900 5,64 78,209 
1877-78 936,435 374,468 47,999 207,544 118,925 
1878-79.. 907,211 369,350 36,707 191,45 141,163 
1879-80... 950,624 437, ,160 26,176 191,520 216,464 


Earnings for five years past were as follows, including all the roads 
operated : 


ears. Miles Gross Earnings. Net. Earnings. 
0 SS a ere 341 2,818,116 $1,044,362 
— f, CES 34 2,875,774 969,836 
SE wich a din dance aittaig a de 341 2,431,874 680,398 
i Aatknidns biwneenees 341 2,362,892 888,349 
I chtdcpcukcesndvndaes 341 2,282,572 841,169 
PSP «da vdedattnak ‘ans 341 2,578,816 968,649 


Payments in 1879-80—Taxes, $82,599; interest, $452.649; dividends 
(D. & M.), $131,921; total, $667, 169. (V. 28, p. on 302, 525, 624; V. 
29, p. 15, 197; v. 30, p. 116, 322, 465, 536, 598, 6 4.) 


Cincinnati Indianapolis St. Loule @ Chica ype ananene Cin- 
cinnati & Lafayette RR., nares from Lafayette, Ind.. to Ohio State 
Line, 158 miles ; branches, 8 miles; le : Cincinnati & Indiana Rail- 
road, 21 miles; Harrison Branch Railroad, 7 miles; total o —- 194 
miles. It was a consolidation in 1876 of the Indianapo Cincin- 
nati — the Lafayette & Indianapolis railroads, the company he a 

PSO te ual iease of the Cincinnati & Indiana Railroad. From October 
1870, to July 10, 1873, the property was in the hands of a nape and 
bondholders made concessions by funding. On August 1, 1876, a 
agg again was appointed, and the road was sold in foreclosure 
Feb. 2, 1880, and this company organized. Of the $7,500,000 new bonds 
to be issued, "$6,885 ,000 is reserved, into which all of the old hondGs, prior 
to the Indianapolis Cincinnati & Lafayette Ud My 1869, may be exch 
at their par value, nengt a er? age, of $615,000 in new bonds. 
other ooemattier e ¢ Indianapolis Pater & Lafayette 7s of 1869, 

2,087,750; I.C. & L ae ee 7s (in which is included the old a 
erred stock), $1, 419,300, and the common stock, $5,587,150. 
securities were provided ‘for as follows: The 7s of 1869 received 70 
per cent of their face in new stock, and the funded debt 7s, or 895,045, 
ferred stock, 40 per cent. This lefta balance of new stock of $2,029 
which, with the balance of new bonds, $615,000, was of eee as fol- 
lows: To the 7s of 1869, 10 per cent in bonds and 30 per cent in stock 
for 10 per cent cash; to the funded debt 7s, 20 per cent bonds and 60 
per cent in stock for 20 per cent cash; tothe common stock, 2 per cent 
bonds and 6 per cent in stock for 2 per cent cash. Operations and earn- 
ings for five years past were as follows: 








: Passenger. Freight (ton) ae Bh 

Years. Miles. Mileage. Mileage. ar 

1874-5...... 1: 2 055,10 52,677, 120 git 767, 31 $070,980 
1875-6...... 194 22°113,531  523465,909 156373061 — 673,098 
1876-7...... 194 19,244,431 38,803,669 1,311,210 490,810 
1877-8...... 194 18,971,743 41,000,163 1,309,087 494,388 
1878-9...... Mh > cUarsveeiScke<. Sbuns oad amen 1,342,701 507,920 
—{V. 27, p. 172, 303, ah 383: ve = D. 302, fe 526; v. 29, A 18, 


C incinnali Lafayette ‘é Chicas g0. _antentien: IU. to Temple om: Ind., 
- miles. Consolidation in 1871 of the Kankakee & Indiana and the C. 

L. & C. railroads, and opened through August 25, 187 Use the Lake 
Erie & Western between Temple ton and Lafayette ae miles). making 
the operative length 75 miles. Sold to receiver ‘of the Cincinnati Lafay- 
ette & Chicago in October, 1879. Gross carnings in 1878, $419,491; in 
1879, $3RL,896. Net earnings, $1878, $130, 912; in 1879, $1060, 262. 
Interest liability, $132,860 a year. No interest paid on second mort- 

gage bonds. C: :pital stock—common, $68,200, preferred, $1 861, 





' | Floating « dept, December 31, 1879 (inciuding coupons unpaid, $2 57,765), 


| $423, 215. C ost of road and equipment, $5,900,569. (V. 30, p. 356.) 


P Ss ineinnalt d& Muskingum Valley.—Morrow, O., to Dresden Junction, 
, 148 miles. Chartered as Cinn. W iiminzton & Zanes. in 1851 ant 
and med in 1857. Sold under foreclosure October 17, 1863, and reorgav 
}ized-as Vineinnati & Zanesville March 11,1864. Sold again December 
110, 1869, and reorganized as at present. Leased for 99 years from Jan- 
/uary 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
| @st, anv excess of earnings to inure to the lessors. Gross earnings ip 


1879, $374,605; net earnings, $110,142. ars rest pa id, $105,000, Sur- 
Capital sywek, "$3,997,320. (VY. 30. p. $82.) 


| plus, $5,142. 








— Powe by : - —_ 
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; _ )Bonds—Princi- 
DESCRIPTION. : Miles | Date |Size, “ Papa © INTEREST OR DIVIDENDS. .|pal, When Due. 
For explanation of column headings, &c., see notes} _ of of par | Outstanding|’@te pet; When |Where Payable and ‘by| Stocks—Last | 
on first page of tables, Road.| Bonds; Value. 8) Cent. | Pay’bie Whom. Dividend. 
Cin. Richmond & Chie.—1st mort., guar. C. H. & D.. 36 | 1866 | $1,000 $560,000 7 J. & J.\N. Y., Winslow, L. & Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 65,000 7 J. & J. do do -: Jan. 1, 1889 
din. Richmond ¢& Ft. W.—1st mort., gold, guar... .. 90 | 1871 | 1.000 1.800,000 72. J. & D.\N. Y., Winslow, L. & Co.} June, 1921 
Cincinnati Rockport & Southwestern—1st mortgage 40 | 1878 500 266,500 6¢. J. & J.| Boston, Pacific Bank. | Jan. 1, 1908 
Cincinnati Sundusky & Cleveland—Stock........... EGS i cces 50 4,005,750 10s. sells Boston, Office. 1872 
POTN: woe scatter ccescespeivesconsnscnatesacs 138 | .... 50 29,037 3 M. & N. do do May 1, 1880 
Mortgage bonds, Sandusky, Dayton & Cincinnati} -.... | 1866 aaa 750,000 6 F. & A. do do Aug. 1, 1900 
0 Sandusky city & Ind............. ‘une | ae odae 350,000 7 M. & 8. do do Sept. 1, 1897 
2d mortg. Cinc., Sandusky & Cleve.............-..- ---- | 1867 eos 1,100,300 7 J. & D.|N. Y., Union Trust Co.; Dec. 1, 1890 
Cincinnati & Springfield—l1st mortgage, guar...... 80 | 1871 | 1,000 2,000,000 7 A. & O.| N. Y., U.S. Trust Co. | April1, 1901 
Ne ld es nie ueieesensndnadt- hie 48 } 1872 | 1,000 651,000 7 J. & J. do do 1902 
Cincinnati Wabash & Michigan—New stock .-....... BEG 4: esa eee: 3,000,000 arom CT ELY Led ig ROOT FD SE Ban mew oS 
Cleveland Columbus Cincinnati d Ind.—Stock.. ... eo 100 | 14,991,800 214 F. & A.| N. Y., U.S. Trust Co. | Feb. 1, 1880 
lst mortgage (C. C. & C. RR.) $25,000 a year..... 138 ; 1860 500 125,000 7 J. & D. fy) do June,’75 to ’84 
do (Bel. & Ind.) exch. for new mort...| 202 | 1864] 1,000 408,000 7 J. & J. do do Until 1899 
do C., C., C. & I. sinking fund.......... 390 | 1869 | 1,000 3,000,000 7 M. & N. do do May, 1899 
Consol. M. for $7,500,000 (sink. fund 1 per ct.) ..| 390 | 1874 | 1,000 2,804,000 ! 7 or 6 g. J. & D.| New York or London. | June 1,1914 
Cleveland @ Mahoning Valley—Stock................ ee 50 2,759,200 314 M.&N.| Cleveland, Office. (%) 
A | a ee 67 | 1873 | 500 &e. 630,000 7g. F. & A.| N. Y., Ward,C. &Co. | Aug. 1, 1893 
i han ieth daneltndihd svn odde ole ccens dipu tne 67 | 1876 | 500 &e.| _—........ 7 a Mo Rogie east: Sept., 1906 
Niles & New Lisbon, lst mortgage...........:.... 35 | 1870 | 500 &e 500,000 7 J. & J.| N. Y., Union Trust Co. | Jan., 1890 
dleveland Mt.Vernon & Del.—1st mortgage, gold....| 145 | 1870 | 1,000 1,350,000 72g. J. & J.\N.‘Z., Winslow, L. & Co.| Jan. 1, 1900 
lst mortgage, Columbus Extension................ isco | aE 1,000 950,000 7 g. was's do do Jan. 1, 1901 
Income MOrtgage. ........---0------ ence eeeeereree- .-.- » 1875 | 500 &e. 69,¢ 7 M. & S. do do Jan. 1, 1905 
Cleveland & Pitisburgh—Guaranteed stock........- BD | once 50 | 11,244,350 1% | Q.—M. \N. Y., Farth. L. & T. Co.) June 1, 1880 
4th mortgage (now Ist). .............2.ccc-ccccceee 199 | 1862 | 1,000 1,096,000 6 J. & 2. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 2,561,000 7 M. & N. do do Nov. 1, 1900 
Construction and equipment bonds............... .--- | 1873 | 1,000 1,407,000 7 J. @ dé. do do Jan. 1, 1913 
Cleve. Tuscar’s Val. 2 Wheeling—1st M.,(L.S.&T.V.)| 101) .... 1,000 2,180,000 7 sae i Cleveland, Ohio. | = .....c.. 
lst mortgage, new, prior lien.. .................0.. ¥ecak: sean aaa 700,000 eta en Remeber 
EE ERE ELE RN ne Ne ae aE Fe Koti ae 1,397,000 iiss Ce Es o> . ). eabeeeilimniiedin lsc. aaa xanmeamiteamees 
i is SD 0 nn sain nak ovusdoeowneeadeeeibe Phe pees ea 180,000 ae AR, ERS me ay HY SE An aks 
dolebrookdale—l1st mortgage. ..................-.--- 18 | 1868 | 100 &e. 600,000 6 J. & D.| Phila., Co.’s Office. June 1, 1898 





























Cincinnati Richmond & Chi .—Hamilton, O.,to Indiana State Line, The last annual report was published in the CHRONICLE, V. 30, p. 355 
36, and Richmond & Miami Railroad (leased), 6; total, 42 miles. Char- | Income account for four years was as follows: 








tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized 1876. 1877. 1878. 1879. 
May 3, 1866, and leased in perpetuity from February, 1869, toC. H.&| — Receints— $ g $$ $ 

D. Co., the lessors to receive all surplus after expenses and bond interest. | Net earnings......... 693,446 514,591 745,203 982,748 
Gross earnings in 1879-80, $214,556; net, $59,432; interest liability, Rentals, interest, &e. 181,445 149,420 102,696 83,912 


,120; balance, $16,312. Capital stock, $382,600; funded debt, 
25,000; total (cost of property), $1,007,600. (V. 29, p. 15.) 





Total income..... 874,891 664,011 847,899 1,08€,410 


Cincinnati Richmond ¢ Fort Wayne.—Richmond Junction, Ind., to| pishursements— ~ g ~ + 
Fort Wayne Junction, Ind., 83 miles. Uses about 79 miles of connect-| Interest on debt...... 428,383 426,878 420,087 425,180 
ing roads to reach Richmond & Fort Wayne. Chartered in 1853 and| Taxes... sts! 171.974 175.232 140,020 117.014 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in-| pividend No.15__.__ eye ae STR MN ts 658 374,770 : 
terest is guaranteed by the lessees and by the Pennsylvania Company | accounts charged off. 2,319 103,744 *66,429 47,864 A 


1879, $322,066; net, $92,082. ‘Total interest and rental lability, 
° 22, ; net, $82,532. ota erest and rental liability, 1 272.9 j ‘ 
$156,677. Loss to guarantors, $74,144. Capital stock, $2,500,000; |__P™"nce, surplus. = 272,215 def. 41,843 = 221,363 = 121,082 
—s eo A yg so 00 — Bes gee pod weitere pede Gabe dat * In 1878 $21,675 discount on bonds, and in 1879 paid Wabash Pool. 

cinnati Hamilton & Dayton Gemmpama te Gh default. (V. 29, p. 299.) Operations and earnings for five years past were as follows, the net 
earnings not excluding taxes: 








Cincinnati Rockport & Southwestern.—Rockport, Ind., to Jasper, ~ Poaneeeryes ig . 
Ind., 40 miles. Chartered in 1871 and road op ned in 1878. Gross Years. Miles. "iene sigh Earnin 8. Earn 8. 
earnings in 1878, $19,873; net, $7,634. Capital stock, $400,000. ee 472 30,497,320 263,311,981 $3,774,217 $894,024 
Cincinnati Sandusky & Cleveland.—Sandusky, O., to Dayton, O., 154 | 1876........ 472 36,042,780 311,785,948 3,676,458 ~-702,918 
miles, and Carey to Findlay, 16 miles; total, 170 miles. Columbus | 1877........ A72 29,066,177 275,686,300 3,434,356 488,779 
Springtield & Cincinnati (leased), 44 miles. Of the Cincinnati Sandusky | 1878........ A472 29,470,300 345,845,373 3,528,714 


847,900 

ag ty econ byapen the we gona 3 oe Ss ae oa, BA 2BVG. vc cines Mr. higeedssdaue*. i dumbecieeek 3,758,967 1,066,660 

miles, is leased to and operated by the Cleveland Columbus Cincinnati & | _;y, 2 . 2 2 

Indianapolis. Operative length of CincinnatiSandusky & Cleveland Rail- (V. 28, p. 301; V. 30, p. 248, 322, $55, 425, 518.) 

road, 190 miles. Clereland & Mahoning Valley. -Cleveland, Ohio, to Pennsylvania State 
-—Lease Rentals.—. 


Line, 123 miles. Cnartered in 1848 and opened in 1851. It was leased to 





-— Traffic Statistics.—— 
Gross Net Available 


Years. Earnings. Earnings. Received. Paid. Revenue. 
1874-75 ... $787,671 $225,895 $70,024 $80,000 $215,899 
1875-76... 791,891 214,983 71,186 81,124 205,044 


1876-77 ... 655,421 124,744 65,206 80,000 109,950 
1877-78 ... 647,202 112,284 67,621 65,942 113,963 
1878-79 ... 655,300 110,236 69,869 40,000 140,105 
The rental received from Cleveland Columbus Cincinnati & Indianapolis 
Railroad is 35 per cent of gross earnings, and that paid to Columbus 
Springfield & Cincinnati Railroad Company (formerly $80,000 a year) 
has been reduced one-half for three years. Preferred stock receives 6 
BD cent per annum. Capital stock—common, $4,605,750, and preferred, 

29,035. The yearly interest charge, including sinking fund ($10,000) 
and preferred dividends, is $225,479. Six coupons on 2d mortgage 
bonds were funded from June, 1877. The preferred stock has a lien by 
deposit of old bonds in trust. Fhe receiver, after a three years’ posses- 
sion of the pm A was discharged January 1880. (V. 28, p. 145; V. 
29, p. 197, 382, 406; V. 30, p. 144, 168, 192.) 

Cincinnati & Springfield.—Dayton, O., to Ludlow Grove, O., 48, and C. 
8. & C. RR., &¢. (leased), 32; total, 80 miles. The whole is leased and 
operated by Clev. Col. C. & Ind Co., giving them a line into Cincinnati, - 
and depot accommodation. Lessees apply any excess over rentals to C. 
& 8. interest, which is guaranteed on the first mortgage, one-half by the 
lessees and one-half by L. Shore & Mich. Southern. Stock is $1,100,000. 


Cincinnati Wabash é Michigan.—Goshen, Ind., to Anderson, Ind., 110 
Miiles. Road, as now existing, opened in May, 1876. Transferred fo 
trustees January 1, 1878, and sold November 5, 1879, to said trustees, 
for account of bondhollers. New company organized April, 1880, 
under name of Cinciunati Wabash & Michigan Railway. New stock, 
$3,000,000, to be issued. (V. 29, p. 382; V. 30, p. 433.) 


Cleveland Columbus Cincinnati & Indianapolis.—Cleveland, Ohio, to 
Columbus, Ohio, 138 miles; Galion, Ohio, to Indianapolis, Ind., 203 
miles; Delaware, Ohio,‘to Springfield, Ohio, 50 miles; leased, Cincin- 
nati & Springfield Railroad, 80 miles; total owned and leased, 471 miles. 
This was a consolidation in April, 1868, embracing the C. C. & C. and the 
Bellefontaine railroads. The company paid dividends prior to 1875, but 
since then the large decline in rates for through freight and the hea 
rentals paid reduced the company’s income so that no further dividenc 
were paid until 1880. The sinking fund provision of consolidated bonds 
may canceled at option of holders. In March, 1880, it was reported 

company purchased a majority of the C. H. & D. stock. The prices 
of stock and monthly earnings have been : 
Prices of Stock. -— 
1877. 1878. 1979. 
Jan. 39 - 33lo 38l4- 34 481g- 34 














— Monthly Earnings. 
1880. 1879. 1880. 
811o- 7714 rae $315,536 











Atlantie & Great Western in perpetuity from October 1, 1861. The 





Feb. 33 - 21 34 - 27% 461g- 3912 825 75 254,232 309,115 
Mar. 271o- 2412 307%- 27 -40 804- 77 233,780 578 
Apr. 27 - 1919 32%- 25% 4814- 401 80 - 7 230,866 281,650 
May 33 - 25 2914- 2519 55 - 4438 7614- 61 264,482 303,906 
vne. 24 - 22 33 - 244 531g 48 ...... ceases Lf Sea 
duly 27 - 23¥6 27 -25 53% 50 ......-...... a, ere 
Aug. 35 - 2419 284-23 55 - 48%...... “siueus 9 « SEE 
Sept 411o- 3119 34%- 28 595 50%g...... Weeds 413,436 ........ 
49%- 3712 33 - 29% 71 - 56 ...... ere 26,629 ........ 
Noy. 42ig- 337%- 30 8549-70 ...... Mis ieee-s 369,646 ........ 
Dec. 39 - 31% » 314g GS - Ton... Meeeaes 380,428 ........ 


receiver of the Atlantic & Great Western refused to —— part (43 
miles) of the leased road. A new lease was made to the reorganized 
company, New York Pennsylvania & Ohio, at $357,000 till January, 
1885, and $412,000 per year afterward. (¥. 30, p. 494.) 


Cleveland Mount Vernon & Delaware.— Hudson, Ohio, to Columbus, 
Ohio, 144 miles, and Massillon & Cleveland Railroad (leased), 12 miles; 
total, 156 miles. Opened to Millersburg frum Hudson (61 miles) in 1853. 
This road has undergone several transfers. It was completed in its 
present proportions in 1873. Annual liabilities—Rental, $20,000, and 
bond interest (7s, $2,300,000), $161,000. This amount is demanded 
from the Pennsylvania Co. (lessees), but a readjustment is claimed by 
the lessees. Default was made July, 1874, and coupons due then and 
one-half of coupons from Jan. 1, 1875, to and including July 1, 1877, 
were postponed to Jan. 1, 1885, and the remaining half to be paid; 
but this failed July, 1877, and negotiations have never been concluded. 
Common stock, $1,318,129; preferred, $451,450. Net earnings for five 
years past were as follows: 1875, $96,667; 1876, $63,533; 1877, 
— 1878, $64,971; 1879, 27,061. (V. 28, p. 400; V. 30, p. 271, 
) 


Cleveland d& Pitisburg.—Cleveland, O., to Rochester, Pa., 124, with 
branches to New Philadelphia, 33, and to Bellaire, 43; total owned, 200 
miles: add P. F. W. & C. RR. (leased), 26 miles; total operated line, 
226 miles. The property was leased for 999 years from December 1, 
1871, to Pennsylvania ilroad Co., and lease transferred to Pennsyl- 
vania Company May 1, 1872. Rental, 7 per cent on existing a and 
$10,000 per year for company expenses, the lessees assuming all liabili- 
ties. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into 7 per cent by an increase in amount. 
Operations and earnings for five years past were as follows: 




















Passenger Freight (ton) Gross Net Div. 
Years. Miles. ee Mileage. Earnings. a p.c. 
SG enn 226 17,611,298 116,819,297 $2,629,037 $1,243,627 7 
0, Se 226 19,844,913 108,664,100 2,282,030 890,582 7 
oy 226 15,640,607 133,991,706 2,330,834 1,039,172 7 
ihe x 226 14,853,524 143,114,623 2,272,167 966,112 7 
1879...... BE ati ned ene<,.), aaeeenandan 2,609,593 1,342,858 7 


—(V. 28, p. 41, 300.) 


Cleveland Tuscarawas Valley & Wheeling.—Black River, O., to Urichs- 
ville, Ohio, 101 miles. Chartered as Lake Shore & Tuscarawas Valle 
1870 and opened in 1873. Sold under foreclosure January 26, 1875, 
and reorganized under present title. Is being extended to Wheeling, 
57 miles. The new first mortgage is a prior lien by consent of all the 
mortgage bondholders. Gross earnings in 1878, $474,525; in 1879 
$446,749. Net earnings in 1878, $114,462; in 1879, $162,319. Interest 
one ok ees per annum. Capital stock, $1,055,950. (V. 30, p. 

R ; 

Colebrookedale.—Pottstown, Pa., to Barto, Pa., 13 miles. Chartered in 
1865 and opened in 1869. Leased for 20 years from January 1, 1870, 
to Philadelphia & Reading, at 30 per cent of gross earnings. In June, 
1880, default was made on bonds. Gross earnings in 1879, $30,544; 
net earnings (30 per cent rental), $9,163. Payments—interest, $36, 
and other, $305. Capital stock, $297,215; funded debt, $600,000 
floating debt, $54,432; total liabilities, $926,087. Construction ($52,146 


per mile), $667,774, and profit and loss, $288,784. (V. 30, p. 589,) 
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T 3T OR D : Bonds—Prinej- 
DESCRIE TION. Miles | Date | Size,or| a mount a = Sanna ‘pal, When Due, 
For explanation of column headings, &c., see notes! of of Par |outstandin Rate per| When |Where a Scrgg and by, Stocks—Last 
on first page of tables. Road.| Bonds; Value. &) Cent. ‘Payable hom. Dividend. 
: | 
Colorado Central—1st mortgage, new............... 78 | 1879 | $1,000 | $2,526,000 7 g. J. & D.|Boston, Treas.’s Office.;  ........ 
Columbia & Port Deposit—1st mortgage............. OP 2 chen — 1,603,000 7 core | wee eee ewes Aug. 1, 1892 
Columbus Chicago & Indiana Centrail—Stock....... 588 | .... 100 | 13,938,972 cose omee —. | geesonpace. Fo emeeess 
1st M. (conso].) Columbus, Chic. & Ind. Central..| 588 | 1868 | 1,000} 10,478.000 7 SS ob oe eee ese April, 1908 
do Chic. & G’t East. (Chic. to Logansport)....| 117! .... a 24, 7 Various! N. Y., A. Iselin & Co. | 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 onus 2,632,000 7 J. & J. do rf) ov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 weilte 715,000 7 A. & O. do do Dece., 1905 
do Tol. Logansp’t & Burl.(Logansp. to ILL. line) ers née 510,500 7 F. & A. do do Feb., 1884 
do Col.& Ind. com.,lst&2d pf.(Col. to U’n City)} 102 | 1863 sain 372,000 7 J. & J. do do Dec., 1883 
~ do Cinn. & Chic. Air Line(Richm’d to Logans.)| 107; .... oa 113,000 7 Various do do 1886 to’90 
2d M. Col. & Ind’ polis Cent. (Cov. to Union City)..; 208 | 1864 pone 821,000 7 M. & N. do do Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d); 224 | .... wttitein 23,200 7 J. & J. do a. 1 "Niele 
do Columbus, Chicago & Ind. Central......... st eee sane 120,000 7 (ame 6.’ Segpaeeses “SE  pahabael 
Income conv. do do UD Tote haglca anew. | ae ceed 8,995,000 oo 7 D ” hee ret oe Feb., 1890 
Inceme (Toledo, Logansport & Burlington)....... eee Guns ne 57,545 7 F. & A.| N. Y., A. Iselin & Co. | teeter eee 
Union Trust Co. certificates ..................--00- a ee ones 700.000 | .... eee | nese eeese att gates 
Columbus & Hocking Valley—Stock..............-.- oF Bees 50 2,030,150 4 F. & A. Columbus, Office. Feb. 10, 1880 
Ist mortgage, sinking fund bonds......... ORE. 76 | 1867 | 500 &e.| 1,500,000 7 A. & O.\N. Y., St. Nich. Nat. B’k) Oct. 1, 1897 
Ist mortgage, Logan & Straitsville Branch....... 13 | 1870 ; 300, 7 J. & J. do do July 1, 1880 
OS SRA ee 89 | 1872 | 1,000 730,000 7 J. & J. do do Jan. 1, 1892 
Oolumbus Springfield & Cincinnati—1st mort..... 45 | 1871) 1,000 , 7 M.& 8.| N. Y., Union Trust Co. | Sept. 1, 1901 
Columbus & Toledo—1st mortgage coupon, s. f..... 118 | 1875 | 1,000 2,468,000 7 F. & A. New York. Aug. 1, 1905 
Oolumbus & Xenia—Stock........ ATE Nee ES: ¢ ITE «A Bee 50} 1,786,200 215 .—M. | Columbus Treasury. | Mar. 10,1880 
eS Ee” 8 REISE iS TL ES RIA 55 | 1860 | 1,000 302,000 7 M. & 8.|N. Y., Am. Exch. N. B’k! Sept. 1, 1890 
SRN AA Ee aT FS Beare 5 1,500,000 5 M. & N.' Bost.&Manchester,N.H.; May 1. 1880 
Concord & Claremont—Bonds....................---- 71 | 1874 | 500 &e 500,000 7 sods Concord, N. H. 1894 
Ooncord ¢ Porismouth—Stock, guaranteed......... | pete 350,000 314g J. & J..Bost.&{Manchester,N.H.| Jan. 1, 1880 
Connecticut Centrai—ist mortgage for $400,000...) .... | 1875 ‘aia 325,000 7 ewe 0 oe eee Oct., 1895 
Connecticul € Passumpsic—Stock..... ..........-.-. "2 ape 100 2,175,700 lly F. & A. Boston Office. Feb. 2, 1880 
New mortgage (for $1,500,000)................... 110 | 1873 |100 &e.| 1,409,500 7 '|A. & O. do in 1, 1893 
i RR RE SE EE A EN IEG APRS ..-. | 1871 | 100 &e. 123,000 7 Various do an. 1, 1881 
Massawippi st’k, guar. same div. as Conn. & Pass. gee 100 | 400,000 llg F. & A. do Feb. 2, 1880 
do bonds, guar. by Conn. & Pass........ 38 | 1869 | 1,000 | 400,000 6g. J. & J. do July 1, 1889 
Oonnecticut River—Stock................ ccccccoccee- ee 100, 2,100,000 4 J . & J.|Boston, Bost.& Alb. RR.| July 1, 1880 





Colorado Central.- Golden, Col., to Cheyenne, Wy., 118 miles, and 
Golden to Denver, 15 miles; total (standard gauge), 133 miles; and 
Golden to Central City, 2414 miles, and to Georgetown, 35 miles; total 
3-foot gauge, 5914 miles. Aggregate, 19244 miles. Chartered in 1865, 
and main line opened in 1870. Itis largely owned by the Union Pacific. 
The new mortgage bond was issued to take up the old 8 per cent bonds. 
{V. 28, p. 269; V. 30, p. 168.) 

Columbia d& Port Deposit.—Columbia, Pa., to Port Deposit, Md., 39 
miles. Leased to and operated by Pennsylvania Railroad Co. Rental, 
net earnings. Gross earnings, 1878, $36,174; operating expenses, 

22,210, and net earnings, paid to lessors, $13,964. Capital stock, 
208,177; funded debt, $1,603,000, and floating debt, $449,732; total 
liabilities, $2,260,899. Cost of property, $1,702,335. 

Columbus Chicago & Indiana Central.—Columbus, O., to Indianapolis, 
ind., 187 miles; Bradford Junction, O., to Chicago, Ill, 231 miles; Rieh- 
mond Junction, Ind., to Anoka Junction, Ind., 102 miles; Peoria June- 
tion, Ind., to Dlinois State Line, 60 miles; total, 580 miles. This company 
was formed Feb. 12, 1868, by consolidation of the Col. & Indiana Cen. 
and Chicago & Great Eastern railroad companies, and was leased to the 
Pittsburg Cincinnati & St. Louis Railway Company February 1, 1869, 
by whom it was operated during the last two years, under direction of the 
U. 8. Circuit Court, for account of Receivers of the C.C. & I. C. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Ry. Co., 
and $821,000 of the second mortgage bonds of the Col. & Ind. RR. Co. 
The lessees also agree to pay the interest as it accrues on these bonds. 
Any het earnings remaining after the payment of this interest are to be 
applied to the payment of interest on the second mortgage 7 per cent 
bonds to the amount of $10,000,000 (or on the preferred stock into which 
these last bonds may be converted), to pay to a sinking fund of one-half 
of one per cent on the $15,821,000 referred to, and to apply any balance 
to dividends on common stock. In August, 1874, default was made on the 
$5,000,000 seconds, and April 1, 1875, defaulted on first mortgage. In 
the suit between lessor and lessee, Judge Harlan decided the debt must 
be reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pur- 
suant to this decision, the debt was substantially reduced as required, 
and the final decision of Justice Harlan in January, 1880, embraced the 
following: *‘ That the Columbus Chicago & Indiana Central Company has 
performed its covenant of the lease in reducing the bonded indebtedness 
of the road; that the Pennsylvania Company (guarantor of the lease) is 
entitled to $1,258,000 of convertible income bonds for the same amount 
of second mortgage bonds of the Columbus Chicago & Indiana Central 
Company, together with $572,390 accrued interest; that on the 1st of 
January, 1880, there was due and unpaid, as rent, by the lessees, $3,- 
396,859 97; but they are entitled to a total deduction of $587,281 07, 
leaving the net amount due to the Columbus Chicago & Indiana Central 
$2,769,574 90, save as of tenants accepted, and the trustees are entitled 
to receive 6 per cent interest thereon from January 1, 1880, till paid, but 
none before that date; that unless the amount is paid within sixty days 
from date the trustees to have execution against the Panhandle and 
Pennsylvania companies therefor; but the net earnings of the Columbus 
Chicago & Indiana Central Road for November and December last shall 
be credited on the judgment, as well as the sum of $114,267 61, the 
earnings for the month of October. The payments by the lessees on the 
judgment shall be deposited in the Gallatin National Bank, and to the 
credit of James A. Roosevelt and William R. Fosdick, trustees, and the 
lessees shall be bound under the lease to pay to the said trustees and 
their successors, so long as their receivership shall last, as rental for the 
premises of the Columbus Chicago & Indiana Central, 35 per cent of the 
gross earnings of the road, and in case they fall short of $1,107,470 (7 
per cent interest on $15,821,000 of bonded indebtedness) in any one year, 
then the deficiency shall be made good by the lessee. ¥ ° _ 
The lessee is entitled to receive from the Columbus Chicago & Indiana 
Central, on its claim for betterments, income bonds to the amount of 

000." From this decision the Pennsylvania Railroad appealed to 
the U.S. Supreme Court. The effect of the decision is considered in the 
New York Committee's circular, V. 30, p. 2839. There is also on record 
a judgment for $932,500 on $298,000 Newcastle & Richmond RR., Ist 
mort. bonds, with interest, ahead of the consol. mortgage. The gross 
earnings for six months, September to March, are given as $2,282,748, 
and net earnings $725,237, against $361,927 for same time in 1878-9. 

Operations and earnings for five years past were as follows: 





: } Passenger Freight (ton) Gross Net 
¥ ears. Miles. Mileage. Mileage. Earnings. Earnings. 
ks secs 587 33,250,748 239,812,791 $3,619,653 $606,442 
RS amie ok 5S 1 37,754,467 274,953,224 457,716 506,608 
FER 581 31,795,297 254,492,612 3,396,255 455,340 
aconsees 581 32,132,185 305,019,182 3,433,665 411,514 
RSE 580 33.967, A484 02,856,462 3,911,261 a 


4 756,300 
—(V. 27 p. 172, 199; V. 28, &; 43, 145, 172, 377, 453, 503; V. 29, p. 
146, 169, 252, 433, 459, 656, 680; V. 30, p. 16, 163, 289, 383, 518.) 
Columbus & Hocking Valley.—Columbus, O., to Athens, O. (steel), 76 
miles, and sundry branches, 29 miles; total, 105 miles. Chartered as 
“* Mineral Railroad” in 13864. Present title adopted in 1867 and main 
Zine opened in 1869. In 1879 a million tons of coal were moved. Gross 


earnings, $1,005,973, and expenses, $636,773; net earnings, $395,799, 
Dividends of 8 per cent have been paid for some years. The last annual 
report was published in V. 30, p. 407. Operations and earnings for five 
years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.e. 
, BS eR OE A 45,853,513 $877,590 $358,376 8 
a eS 89 3,151,140 47,572,017 #841,139 386,834 8 
rr 100 3,228,815 55,860,504 820,899 357,755 8 
 , =r 105 3,093,965 63,317,069 $71,553 391,127 8 
IBTO... 20% 105 3,652,905 73,188,798 1,032,572 395,799 8 
—(V. 28, p. 399; V. 30, p. 407.) 


Columbus Springfield & Cincinnati.—-Columbns, O., to Springfield, O., 
44 miles. Opened in 1872. Leased to Cincinnati Sandusky & Cleveland 
for $80,000 a year, but in 1878 lease-rental reduced one half for the 
next succeeding three years. In 1878 the balance sheet showed: capital 
stock, $1,000,000; bonds, $1,000,000; unpaid coupons, $70,000; and 
profit and loss, $59,428; total liabilities, $2,129,428. Construction, 
$2.000,000; rental account, $100,000; and other property and assets, 
$29,428. 

Columbus @ Toledo.—Columbus, 0., to Walbridge, O., 118 miles—about 
65 miles steel. Completed in 1877. The tracks of Northwestern Ohio 
are used for 54g miles from Walbridge to Toledo. Gross earnings in 1879 

574,893, and expenses, $314,632. Net earnings, $260,260; lease 
rental paid Northwestern Ohio Railroad, $21,178; interest, $169,867. 
Capital stock is $915,097. There were bills out of $127,016, in the shape 
~~ 10-year notes for real estate. Annual report, V.30,p. 407. (V. 28, p. 

99.) e 





Columbus & Xenia.—Columbus, O., to Xenia, O., 55 miles. Is operated 
as a division of the Little Miami, and is leased for 99 years in connection 
with that road to the Pittsburg Cincinnati & St. Louis, which pays 82; per 
cent on stock and provides for the bonds. The lease is guaranteed by 
the Pennsylvania Railroad Company. 


Concord.—Concord, N. H., to Nashua, N. H.,35 miles. The company 
also own the Manchester & North Weare (19 miles) and the Hookset 
Branch (7 miles), and operate under lease the Concord & Portsmouth, 
the Suncook Valley andthe Nashua Acton & Boston. Operations, earn- 
ings, and income over rentals, &c., for six years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles Mileage. Mileage. Earnings. Income. p. ¢. 
1874-5..... 142 13,240,002 21,926,106 $1,002,950 151,676 10 
1875-6. .... 142 12,987,174 20,008,402 950,358 151,030 10 
1876-7..... 142 12,067,832 19,111,714 871,528 150,653 10 
1877-S8..... 142 10,856,140 21,634,669 771,171 150,687 10 
1878-9..... 142 10,580,508 21,609,056 733,004 170,617 10 
Ss 06. odtee>s.. padearodnbon’. 1 exdedksepeues 870,088 186,117 10 


|. ar 
—(V. 28, p. 525; V. 30, 599.) 

Concord & Claremont.—Concord to Claremont, N. H., 56 miles, and 
Contooeookville to Hillsborough, 15 miles; total, 71 miles. Consolida- 
tion of several small roads in 1873. Gross earnings in 1877-8, $145,718, 
and operating expenditures, $96,918; net earnings, 48.800. Capital 
stock, $410,900, and bonds, $500,000; total stock and bonds, $910,000, 
which was the cost to the consolidation. Original cost of property, 
$1,850,000. 

Concord & Portsmouth.—Portsmouth, N. H., to Manchester, N. H., 404% 
miles. The road was sold to first mortgage bondholders in 1857, and 
leased to Concord Railroad in 1858. Lease rental is $25,000 a-year, 
which gives 7 per cent a year to present stockholders. There is no debt. 

Connecticut Central.—East Hartford, Ct., to Massachusetts Line, 20 
miles, with branch from Melrose to Rockville, 7 miles; and leases Spring- 
field & New London, 8 miles; total, 35 miles. Le to New Yo 
& New England RR. from June 1, 1880. Capital stock, $437,600; funded 
debt, $325,000; and bills, overdue coupons, &¢c., $28,953. In Mareh, 
1880, $302,000 of the bonds were sold to New York & New England RR. 
—(V. 30, p. 116, 357, 544.) 

Connecticut & Passumpsic.—White River Junction to Canada Line, 110 
miles. Leases Massawippi Valley (Canada), 36 miles. Total operated, 
147 miles. Chartered in 1835. Completed in 1863. The lease of Mas- 
sawippi Railroad is at 6 per cent on bonds and same dividends as are 

aid on the stock of the lessee. Abstract of last report in V. 29, p. 299- 

he new mortgage of $1,500,000 will retire previous issues. Operations 
and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 

Years. Miles. Mileage. Mileage. Earnings. Earnings. p-¢- 
1874-5..... 147 35,971,686 7,826,758 $706,754 $224,110 3 
1875-6..... 5,170,347 6,805,104 637,554 240,955 _—s-- 
1876-7..... 7 5,619,829 7,618,721 604,596 244,311 -- 
1877-8..... 147 4,464,983 8,179,341 558,612 222,590 3 
78-9..... . soe * 7 8,574,448 544,142 219,695 3 


4 
—(V. 29, p. 299, 301.) 
Connecticut River.—Springfield, Mass., to South Vernon, Vt., 50 miles, 
and branches, 6 miles; total, 56 miles. Leases Ashuelot Railroad (2 
miles) at about $14,000. Pays’ 8 per cent dividends on stock and has 





paid off all the funded debt. (V. 29, p. 510.) 
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; |Bonds—Princi- 
DESCRIPTION. Miles Date ‘Bize, or kee INTEREST OR DIVIDENDS. 'pal.When Due. 
fer fer explanation of column headings, &c., see notes; of Par Outstandin Rate per| When (Where gS Seneay and by Stocks—Last 
on first page of tables. Road.| Bonds! Value. 6 Cent. (Payable hom | Dividend. 
Connecticut Western—1st mortgage. .............--- 67 | 1870 $500&e. 7 J. & J.| N. Y.,Met. N. Bank. July 1, 1900 
ne (Phila.)—1st mortgage...........--.--. 7} 1864) 1,000 6 M.& 8. Philadelphia. 1900-'1-’2-’3~'4 
Corning Cowanesque d& Antrim—I\1st mortgage...... . 2 eee saad 7 g. Aree Somer ne ee eee ee July 1, 1885 
Oumberland & a ee mortgage........ 38 | 1866 1,000 6 M. & 8.\New York, Co.’s Office.; March 1, 1891 
2d mortgage, ae | fund, ( anteed).......... 38 | 1868 | 1,000 6 M. & N. do do May 1, 18 
Oumberland Valley—Stock ($4 4,900 preferred) .. po) 2 eee 50 24g | Q.—J. |Phila. and Carlisle, Pa.! April, 1880 
PID... cdccnduindienthedbersends bane Chedegeeeus 52) .... | 500 &e. 8 A. & O.|Phila., T. A. Biddle & Co April l, 1904 
2d mortgage, sinking fund guaranteed........... 52; .... | 500 &e. 8 A. & O. do do April 1, 1908 
i cs pode paeokbestoeesed cscs | weee | 100 KO. 6 A. & O. do do Jan. 1, 1884 
ys BO ROP —-BtOOR o.oo ccccccccedccdvccécccces Be t tabs 50 14 ..-. |New Yorkand Danbury June 1, 1880 
PR oe. Be GING . TRNGAMIOG, 0 o'n ccicecivicccccccesscnes 33 60-72 100 &e. 7 J. & J.|\New York, 84 Broadw’y, 1880, ’90, ’92 
Dayton &@ Michigan—Com. stock (34, Le 8 3 C.H.&D.); 142; .... 50 1% (A. & O. Cincinnati. C. H.& D.Co.| April, 1880 
Preferred stock, (8 percent. guar. C. H. & D.)..... 142 | 1871 50 2 Q.—J. |\N. Y., Winslow, 1. &Co.| April, 1880 
1si mortgage, sinking fund, $30,000 per year.. 142 | 1856 | 1,000 7 J. & J. do do July, 1881 
RR cis oa oe tudaede sestaddbeokbeowel 142 | 1867 | 1,000 7 M. & 8. do do Sept., 7 
A. 2 vsltin cuiehnac hides ancukdasddedbeoe wes 142 | 1869 | 1,000 7 A. & O. do do Oct., 8 
Toledo depot (cost $353,940) lst and 2d mortgage! .... 61&64' 500 &e. 7 ‘M. & 8. do do |Mar., "SL & ’94 
Dayton & Union—1st mortgage..............-.-..-.. oe S waed ewe 7 ES eae ate He Mera | Jan. 1, 
No ee That deg sbdeneuesSeceuns sedet a waa wots 7 PO, Pla eae Eee es Jan. 1, 1879 
es I OE, . io: soc xe bidecbesecoonen a vaie athe aii 7 ee: Sie ee tere Jan. 1, 1879 
Dayton & Wesiern—1st M., guar. L. M.andC.&X.. 41 | 1865 1,000 495,000 6&7 |J. & J.\N. Y., Am. Exch. N. B’k Jan. 1, 1905 
I is sc ccdbblcdcsecndeagbestteees 100 1% i435. 25 1,456,719 3 J. & J.| Dover, Co.’s Office. | July 2, 1880 
Mortgage bonds, convertible, guar. P. W. & B.. 85 | 1875 , 1,000 650,000 6 J. & J.\Phil., Fid’ lity 1.T.&.8.Co July 1, 1895 
Delaware & Bound Brook—Stock, guaranteed ...... eee ie t waite 1,598,000 lly | Q.—F. Philadelphia. May 1, 1880 
PO Kidiabnsepiselivicdcscdacbdacdocsbdesces 27 | 1875 pees? 1,500,00U 7 iF. & A. Philadelphia. August, 1905 
Delaware Lackawanna & Western—Stock.. .........) RO 1 eas 50 | 26,200,000 24 QJ. New York, Office. July 20, 1876 
2d mortgage (Delaware Lackawanna & Western)! 115 | 1856 500 &c.' 1,633,000 7 iM. & 8. do do March 1, 1383 
Consol. mort., on roads & equipm’t, een). | 288 | 1877 patie 3,067,000 7 iM. & 8. do do Sept. 1. 1907 
Bonds (convertible June 1, 1875 40 "77)..ccccccess ---- | 1872 | 1,000 600,000 7 J. & D. do do June, 1892 
| 

















ee oe nee i ee ee ae = - — 


Connecticut Western.—Hartford, Conn., to New York State line, 67 | in perpetuity from Jan. 1, 1865, to Little Miami, cadena a with that 


miles. Chartered in 1868 and road complete “l in Dee., 1871. Gross | road in the general lease to the P. C. & St. Louis. ‘The lessees are virtual : 
earnings in 1879, $223,084; net earnings, — > Capital stock, | owners and are answerable for all obligations. i 
¢ ; 2,78: ; 3 ae » : 
a ot on i 1. 1876. roperty $5 - cai; Gedean tn ee me has been Delaware.—Delaware Junction (P. W. & B.), Del., to Delmar (Md. line), 
reasurer took possession. (V. 30, p. 192, 465.) 84 miles and with branches 100 miles. One branch (6 miles) is operated 


by the Dorchester & Delaware Srey ig A The Delaware Railroad was 

Connecting (Philadelphia).—Mantua to Frankford, Pa., 7 miles. A | opened 1855-1860, and is leased to P. W. & B. Company; rental 30 per 
connecting link in Philadelphia to the West and South. ’ Operated by | cent of gross earnings, but stock must Sid six per cent. Gross earnings 
Pennsylvania Railroad. Rental, 6 per cent on capital stock, $1,278,300; | Im 1878 $365,580, net, $109,674; in 187%, gross, $448,362, net, $134,- 
and funded debt, $991,000. The bonds are insted 1 in series ABC and D, | 508. Dividends and interest paid, $132 339. (Vv. 2s, p. 69.) 


maturing respectively in 1900-1, °2,’3 and ’4 Delaware & geen prea Brook fC. of 7 om to ae ® 

- weiw le we! River (27 miles), and Trenton (4 miles), in all 31 miles. In connection j 

er coe a. tor _ eo Pee 1 _ OO Bag Fer ew with Central of New Jersey and North Pennsylvania forms a line between 
Consolidation (January, 1873) of the Petersburg & Corning and the Ne -w York and Philadelphia. In May, 1879, the Le ty , nent was leased for- : 
Wellsboro railroad companies. June 1, 1874, the Cowanesque Valley | 999 years to the Philadelphia & Re ading Railroad Company—the lessee 4 


( 1 ~e “”~ are , | paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83, 

Wall Recok Uoal Company. Thontal #.are leased to and — “535,000, and 8 per cent afterward. The terms were dese ribed as follows at the 
6 per cent on common stock, $84,000, wD on 12 per cent on preferred time: ‘* The lease is for 990 years, being made for this term because the 
stock, $60,000; total tel $179,000 a year. Stock—common Bound Brook’s charter is for 999 years, and a few years of its existence 
1, 00,000, and’ preferred, $500,000 ; and 7 per cent bonds, $5004 000; have already passed. The conditions are that the Reading is to pay all 
total ($137 500 per mile), $2,400,000. Annual draw ings of $20 interest on the bonds of both the main roads and the laterals, and the 
commencing i in 1880. ‘ interest on the floating indebtedness at 6 per cent until the bonds are 
converted. The Reading also binds itself to pay dividends on the stock 

Cumberland & Pennsylvania. —Cumberland, Md., to Piedmont, Md., | of both roads quarterly, on the lst of February, May, August and No- 


4 oud 





with several branches, in all 55 miles, almost all steel rail. It is owned vember. For the first two rears it is bound to pay 6 per cent dividends ; B 
and operated by Consolidation Coal Company, which guarantees second | for the next two years following, 7 per cent, and for all subsee uent # 
mortgage. rears 8 per cent, free of all taxes. The bonded indebtedness of the 


,500,000, and the capital stock about $1,500,000.’” 
Cumberland a —Harrisburg, Pa., to Potomac River, Md., 82 miles. Bound Brook road is #1, $270,5 570: net, ‘$119. 022, (V. 28 4 451, 503: 
Chartered in 1831. Main line, Harrisburg to Cumberland, completed in| Vv, 30 p. 566.) : 
1839, and exte ade “i to the River in 1872. Owns or leases several factory : ; 
roads, in all about 43 miles. The stock is owned in lar ge part by Penn-| Delaware Lackawanna ¢ Western.— Delaware River (N. J. line) to New 
ate ania Railroad Company. Last annual report V. 30, p. 297, gave | York State line, 115 miles; Bloomsburg branch, 80 miles; Winton 
t 








e following general balance Dec. 31, 1879: Branch, 8 miles; Keyser Valley branch, 5 miles; leased lines in New 
Dr. Cr. York—Ca ga & Susquehanna Railroad, 35 mile s; Green Railroad, 

Cost of road and equip- First preferred stock.... $241,900| 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango & 

«rein op vtenwok sant $1,887,465 | Second preferred stock. 243,000 | Susc uehanna alley Railroad, 98 miles ; Valley Railroad, 11 miles; 
Materials on hand ...... 58,299 | Common stock.......... 1,292,950 | total leased lines, 187 miles; controlled and operate i—Syrae use Bing- 
Trustees of the contin- First mortgage bonds. . 161,000 | hamton & New York, $1 miles; Rome & Clinton Railroad, 13 miles; 
PE. Bs knicdcdoncss 576,149 | Second mortgage bonds. 109,500 | Utica Clinton & Binghamton, 31 — total controlled and o wrated, 
Balance of accounts. . 83,785 | Common bonds......... 81,8001125 miles; leased lines in New Jersey—Chester Railroad, 10 miles: 
Cash, Dec. 31, 1879..... 156, »714 | Due for dividends....... 45,473 | Morris & Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren RR., 

Due for interest on bds. 1,783 | 19 miles; total, 160 miles: grand total operated, 670 miles. For the 

$2,362,414 | Balance. ....... ....ceee- 585,006 | terms of leases, see remarks under the names of the respective leased 

roads. The Lackawanna & Bloomsburg was consolidated with this. 

$2,762,414 | company June 19,1873. The — is a synopsis of the annual 





Large advances have been made to branch roads. Operations ‘and | statement of the company for 1879 
earnings for tive years past were as follows: 











. , Ih GOUPCES 2.060 ccccccccccccs coeecccccoss ,942,290- 

Years. Miles. go eM ond : ge watate Pret, ‘Goin. Lens expenses, : gereetante ee en ee eee eS tre "16, 131,839 
aes Goeth : a: fe Bia’ we 19) ear 205 ae rt de “ ney a 21g Ye ly GRASS MOE CATMERGE, oo. on cose ccccecccsccccsecccconsss $3,510,451 fi 
1876-7..... 125 5,869,562 11,062,510 5191851 2: a4 253 10 10 | Deduct interest on bonds and rentals of leased roads........ 3,624,430: 
pried Hiden RY 125 5,616,230 11, 080, 4 poe 3, wae 224,985 7. ce Actual profit for the year ending Dec. 31, 1879... ...... $186,021 : 
—(V. 28, p. 427; V. 30, p. ‘gen’ s Add surplus income to Dec. 31, 1878.............--- --22---- 4,346,125 | 

Danbury & Norwalk.—Danbury, Conn., to South Norwalk, Conn., 24 $4,532,146. 


miles, with branches to Ridgevi 10 and Hawley ville, together 10 miles. The entire cost of the change of gauge, heretofore kept as an asset, and 
Opened in 1852. Gross earnings in 1878, $157,953; net, $39,667. Form- | consequently included in the surplus income of past years, has ‘been 
erly = 6 per cent, but dividends have been irregular. Operations and | written off the books of the company, namely, $873,809, leaving income. 

ngs for five years past were as follows: account surplus, Dec. 31, 1879, $3,658,337. The following statement. 


Passenger Freight (ton) Gross Net Div. | includes the operations of the Delaware Lackawanna & Western proper. 

Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. : 
1874-5.... 33 2,355,878 889,947 #16 67,027 $72,269 Y Operations and earnings for five years past were as follows: 
1875-6.... 33 2,521,678 960,977 3,478 7 3.340 6 Passenger Freight (ton) Gross Net Div.. 
1876-7.... 33 2,464,378 903,384 163 245 43,371 3 | Years. Miles. Mileage. Mileage. Earnings. Earnings. P Cc. 
1877-8.... 33 2,557,337 932, 634 1 57,953 errs | SS 208 1 1.176.135 229,499,212 $6,282,108 $4,170,086 10 
1878-9.. 33 2 ‘481,589 1,089,900 164,236 35,318 2 oe 208 12,858,752 174,610,656 4,051,256 2,645,288 
—(V. 30, p. 567.)  . ae 208 8,722,409 168,693,921 3,617,659 3 500 482 ihoe 

Dayton & Michigan.—Dayton, O., to Toledo, O., 141 miles. Opened in py Sh eerie henibeay ascincr epee eons : » — : cao See we 
1862. Leased in perpetuity to the Cincinnati Hamilton & Dayton. Ala. 977” 8 OP EE GNA ROE 


preferred debenture stock takes up the bonds. A sinking fund is also | The following shows the gross and net earnings of the company proper, 
rovided. Lessees have never made profit from énarathonn. The lessees | including the aggregate coal sales, for twelve years: 
old $1,398,100 of the common stock. (V. 29, p. 15.) ce tons Met ni Fa ni ws ste 
a ears. arnings. Jarnings. | Years. carnings. arnin 
Dayton & Union.—Dodson, O., to Union City, Ind., 32 miles. The | 1866-7.. $11,902,571 $804,696 | 1874.... $22,741,521 $5,743,7 
Greenville & Miami Railroad was sold ‘out October 30, 1872, and re- 1867-8.. 12,141,209 1,654,76311875.... 27,014,846 7,1 62,183. 
organized as now January 9, 1863. The company lease the section of 1868-9.. 14, "924, 010 1,759,595 | 1876.... 17,447,916 4,001,861 7 
the Dayton & Western between Dodson and Dayton (15 miles), and ca 1869-70. 20, ‘O11, 300 2,164,019} 1877.... 14,871,311 2,479, 197 
their traffic on 47 miles. Operated by trustees since December, 1871. 1871.... 17, ‘086, 100 1,118,911 | 1878.... 14,454,405 3,6 29. 
Gross earnings (1878), $107,010; operating, $68,020; net earnings, | 1872.""" 21'660,013 1,295,488] 1879.... 19,942,290 3,8 rs 51 
$38,990. Paid lease, $10,000; © ui ment hire, $5,557, and bond inter 1873 25,334,989  5,331.310 
€st, $28,695; total payments, 352. Capital stock, $86,300; funded eS ; 




















det The mortgage for $10,000,000 authorized will take up prior bonds to the. 
atta 6 57.445, and ot wera liabilities, eteeeeatd Paatasn 8626, 136. Prope ry amount of $2.8 20,000 as they “see rye and the balance is for cash re- 
; sources as required. (V. 28, p. 144; V. 29, p. 119, 225; V. 30, p. 
Dayton @ Western.—Dayton, O., to State line, Ind., 36 miles. Leased 108, 408 
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ESCRIPTI INTEREST OR DIVIDENDS. —Princi- 
F lanati = I h 7 & t — — .~ |, Amount | Rate When |Where Payable, and by Siodlee tore : 
or explanation of column headin c., see notes} 0 0 ar r , 8— 
, on first page of tables. : Road.| Bonds| Value. Outstanding Cent. Payable} Whom. Dividend. 
Delaware Lackawanna & Western—( Continued )— a 
Lackawanna & Bloomsb., lst mort. (extension)..| 60 | 1859 '$100&c.; $370,900 7 M.& S.| New York, Office. March, 1885 
Denver & Rio Grande—Stock ($30,000,000 author’d)| 337 [| ---. 100 | 16,000,000 eves eee Cae Se eee ee <P + ses 
1st mort., gold, sinking fund...................... 291 | 187¢C | 500 &e.| 6,382,50 7g. |M. & N.|N. Y., Bk. of Commerce.} Nov. 1, 1900 
ist consol. mortgage ($15,000 per mile) ........... .... | 1880 | 500 &e.| 8,475.¢ 7 J. & J. do do ’ an. 1, 1900 
Denver South Park & Pac.—1st mort., gold, sink. fd} 150 | 1876 | 1,000); 1,800,( 7 M. & N.'N.Y., London& Frankf’t; May 1, 1905 
Des Moines & Fort Dodge—1st mortgage, coupon. -. - 88 | 1874; 1,000 2,2 6 J. & J. : New York. June 1, 1905 
Det. Gr. Haven & Mil.—1st M., guar.,(for $2,000,000); 189 | 1878 | 1,000 6 A. & O.| New York & London. 1918 
2a mortgage, guar., (for $3,500,000).............. 189 | 1878 | 200 &e. 5 A. & O. do do 1918 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....| .... | 1853 | 500 &e. 7 M. & N. New York. Jan. 1, 1882 
1st mort. (Detroit & Pontiac RR.), April 1,1851.) .... | 1851 | 1,000 7 A. & O. do Jan. 1, 1882 
2d mortgage (Detroit & Pontiac RR.), Feb. 1854.| .... | 1854 | 1,000 8 F. & A. do Feb. 15, 1888 
2d mortgage, (Detroit & Pontiac RR.), Jan. 1853.) .... | 1853 | 1,000 7 J. & J. do Jan. 1, 1882 
Detroit Hillsdale & 8S. W.—Stock..... ........-.0.---- eT Sate oases eee core | awww eeeeee + eeseees 
Detroit Lansing & North.—Stock, common.... ...... woae ho Abs 100 319 chee Boston. Feb. 10, 1880 
EEO SS REE ERE PR PSEA BA, MeN 100 31g iF. & A. do Feb. 10, 1880 
tie Co cn citnes Lene ieentidadhets tacos 182 |-1877 | 500 &e. 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, lst mort., coup., may be reg.... 59 | 1869 | 1,000 8 J. & J. do do July 1, 1889 
do 2dmortgage do do ....| 59{ 1870; 1,000 8 M. & N. do do ~! 1, 1880 
Dubuque & Dakota—1st mort., gold, guar.... ...... 55 | 1879 | 1,000 6g. |J. & J. New York. July 1, 1919 
Dubuque & Sioux City—Stock.....................--- PS eecen 100 3lg jA. & O.|N.Y.,M.K.Jesup,P.& Co.jApril 15, 1880 
ist mortgage, Ist division......................... 100 | 1863 500 7 |J. & J. do do 1883 
lst mortgage, 2d division (for $1,400,000)........ 43 | 1864 | 500 &e. 7 J. & J. do do 1894 
Dubuque Southwestern—1st mort., pref., sink. fd....| 55 | 1863 500 7 J. & J.\N.Y.,M.K.Jesup,P.&Co.| July, 1883 
1st mortgage, Oct. 1, 1863.......................-. 55 | 1863 | 1,000 7 A. & O. do do Oct., 1883 
Dunkirk Allegh. Valley & Pitisburg—1st mort., gold} 90 | 1870) 1,000 7g. \|J. & D.|N.Y., N.Y. Cent. & Hud.; June, 1890 
a A ie IE IEE ae GREE I PEAY BETTS 90 | 1870 | 1,000 7 A. & O. do do Oct. 1, 1890 
3d mortgage REDE LEIFER: SE ls TER Sena 90 | 1870 1,000 7 A.&0O.;  — do do Oct. 1, 1890 
East Broad Top.—1st mortgage, registered......... 30 | 1873 | 1,000 7 ‘|J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock...................--..---- oS 37. 50 3 J. & J.| Phila., by P. & R. RR. | Jan. 20, 1880 
li a ER NBG SC IE 5 GEE eS 36 | 1858 | 100 &e. 7 M. & 8.|_Phila., P. & R. office. | Mar. 1, 1888 
East Tennessee Virginia 4 Georgia—Stock.... .... od SEO 1 xen 3 A. & O.\N. Y., R. T. Wilson & Co.|} May 1, 1880 
lst mortgage sinking fund bonds.................. 242 | 157 1,000 3, 7 J. & J.\N. Y., Gallatin Nat’] B’k| July 1, 1900 
































Denver & Rio Grande (3 ft.)\—Denver City, Col., to Alamosa, Col., 251 
miles, with branches to Cafion City and coal mines, 43 miles, and El 
Moro, 36 miles; total to January 1, 1880, 330 miles. It is in contem- 

lation to build a branch from Animas City to Silverton. The 
rouble between the Atchison Topeka & Santa Fe line and this com- 

any was finally settled by agreement, and a judicial decree entered 

xing it for ten years, (see V.30, p. 143), viz.: “The Denver & Rio Grande 
is to stop the construction of its Pueblo & St. Louis line east from 
Pueblo. Its extension into New Mexico is to be built only to a point 
half way between Conejos and Santa Fe. The Atchison Topeka & Santa 
Fe Co. agrees not to build to Denver or Leadville, or to any other point 
on or west of the Denver & Rio Grande Railroad. An equal division of 
the Leadville, San Juan and other Southern Colorado business from the 
Denver & Rio Grande, is to be made between the two companies at 
Pueblo. The Atchison Topeka & Santa Fe will also receive one-quarter 
of the Denver traffic with the Missouri River and eastern points.” 

The Denver & Rio Grande offered to exchange each $1,000 of the 
subscriptions to the Pueblo & St. Louis road securities for $1,000 in bonds 
and $500 m stock of the Colorado Coal & Iron Co. The trust deed of 
the consolidated mortgage is to Louis H. Meyer and John A. Stewart, 
of New York, as trustees. The deed is to secure and provide for an 
issue of bonds, the amount afloat at one time not to exceed $30,000,000, 
of which $7,422,200 shall be used in retiring prior issues, and $5,500,000 
shall be issued at once for the purpose of building and completing the 
extension to Leadville, New Mexico and San Juan mines, and other 
points—565 miles of extensions are contemplated in all, and the bonds 
are issued at $15,000 per mile. The following are the latest yearly 
earnings reported: 


Average Gross Net 
Years. Miles. Earnings. Earnings. 
path AES et Bae pace aE 120 $379,142 $183,516 
8 120 .:- 363,096 155,029 
I Ark SRP ie ae ere Spe ban 120 388,846 161,602 
hel RE SR aT RN RE 3 7 773,322 342,676 


For six months ending Dec. 31, 1879, gross earnings were $755,436; 
and net earnings $396,724. (V. 28, p. 120, 173, 427, 502, 641; V. 29, p- 
40, 66, 301, 329, 382, 407, 459, 562, 583; V. 30, p. 16. 118, 143, 248, 
322, 493, 624.) 


Denver South Park & Pacifie (3 feet).—Denver, Col., to Leadville, Gun- 
nison, &c., 135 miles, with branch to Morrison from Bear Creek, 9 miles’ 
and coal mine branches in South Park. 342 miles; minor branches, 21 
miles. Construction on Gunnison Extension, a tunnel 11,000 feet above 
sea-level. Bonds issued at the rate of $12,000 per mile of finished road. 
—(V. 29, p. 511, V. 30 p. 66, 624.) 


Des Moines & Fort Dodge.—Des Moines to Fort Dodge, Iowa, 87 14 miles, 
ay a division of the Des Moines & Valley Railroad, built in 1870 
and sold out in 1873. Gross earnings in 1879 were $225,404; net, 

4,062. Half of above bonds are incomes and depend on earnings for 
eir interest. Capital stock is $1,843,100, and funded debt $2,200,000; 
total cost of property te present owners, $4,200,000. 


Detroit Grand Haven d& Milwaukee.—Detroit, Mich., to Grand Haven. 
Mich., 189 miles. This is a reorganization of the Detroit & Milwaukee, 
which was sold in foreclosure September, 1878. This road is now oper- 
ated as an extension of the Great Western of Canada, by which the new 
bonds are guaranteed. The Detroit & Pontiac and O. & O. interest has 
been paid, and those bonds may be changed into new first mortgage. 
(V. 27, p. 15, 40, 67, 172, 251, 356; V. 28, p. 120.) 


Detroit Hillsdale & Southwestern.—From Ypsilanti, Mich.,to Banker’s, 
Mich., 65 miles. The Detroit Hillsdale & Indiana road was sold in fore- 
closure December 28, 1874, and this company organized by the bond- 
holders. In February, 1880, a working arrangement was made with the 
Toledo & Ann Arbor road. (¥. 30, p. 222.) 


Detroit Lansing & Northern.—Detroit, Mich., to Howard City, Mich., 
157 miles; Stanton Branch, Stanton Junction to Blanchard’s, Mich, 37 
miles; Belding Branch, 14s miles; Slaght’s Branch, 112 miles; total, 197 

es. The company also uses 4 miles of Grand Trunk track, Detroit to 
the Junction. A consolidation, April 11, 1871, of the Detroit Howell & 
Lansing, the Ionia & Lansing and the Ionia Stanton & Northern Rail- 
s, under the name of Detroit Lansing & Lake Michigan Railroad, 
which was sold in foreclosure December 14, 1876, and new stock issued 
as above. Gross earnings in 1878, $970,033; in 1879, $1,108.932. Net 
eee n Arya $372,198; in 1879, $449,145. (V. 28, p. 326; V. 30, 


Dubuque & Dakota.—Waverly, Iowa, to Hampton, Iowa, 41 miles. 
Built on the old grading of the Iowa Pacific. Dubuque & Sioux City 
Company guarantee the bonds issued for construction to the extent of 
$10,000 per mile. Bonds may be paid off at any time at 105. No gen- 
eral account as yet published. Bonds as above $10,000 per mile; pre- 
ferred stock $10,000 and ordinary stock $5,000; total, $25,000 per mile. 
Will be extended eastward in Waverly to Wadena, 45 miles, and 
there join the Turkey River Branch of the Burlington Cedar Rapids & 





Northern Railroad. (V. 30, p. 493.) 


pee | 


Dubuque ¢€ Sioux City.—Dubuque, Iowa, to Iowa Falis, 143 miles, 
Chartered as Dubuque & Pacific in 1856. Leased to Illinois Central from 
October 1, 1867, for twenty years, the lessees agreeing to pay 35 per 
cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the lease perpetual at the latter rate. Gross 
earnings 1878, $925,228; net (after drawback to I. F. & Sioux City 
Company), $394,145. Gross earnings, 1879, $927,826. 


Dubuque Southwestern.—Farley, Iowa, to Cedar Rapids, Iowa, 55 
miles. Formerly Dubuque Marion & Western. It is leased to Chicago 
Milwaukee & St. Paul Company, and no separate report of earnings or 
rental is made. Capital stock—common, $588,400; preferred, $589,- 
600; funded debt, $548,000; and other liabilities (including overdue 
coupons), $117,083; total liabilities, $1,843,083. The line is practically 
a side property belonging to lessees. (V. 26, p. 264, 459.) 


Dunkirk Allegheny Valley d& Piitsburg.—Dunkirk, N. Y., to Titusville, 
Pa., 91 miles. A consolidation of the Dunkirk Warren & Pittsburg and 
Warren & Venango in 1872. Is owned by New York Central & Hudson 
River Company, but accounts are kept separate. Gross earnings, 1879, 
$283,132; no net earnings; deficiency, $79,889. Capital stock, $1,300,- 
000; funded debt, $3,200,000; advance by lessee, &c., $211,921; profi 
and loss, $124,034; total liabilities, $4,816,339. Nominal cost of prop- 
erty, $4,811,423. (V. 30, p. 17.) 


East Broad Top (Pa.j—Mount Union, Pa., to Robertsdale, Pa., 30 
miles. A coal road, opened in 1874. The stock is $568,400. In 1878 
gross earnings were $90,808 and net earnings $38,122. 


East Pennsylvania.—Reading, Pa., to Allentown, Pa., 36 miles. It is 
leased for 999 years from May 19, 1869. to the Philadelphia & Reading 
Railroad, at a rental of 6 per cent per annum on the stock and interest 
on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—Bristol, Tenn., to Chattanooga, 
Tenn., 242 miles; branch line, Clemeland, Tenn., to Dalton, Ga., 30 
miles; total, 272 miles. This was a consolidation, Nov. 20, 1869, of the 
East Tennessee & Virginia and the East Tennessee & Georgia railroads. 
The company owns the Cincinnati Cumberland Gap & Charleston 
Railroad, and also has an interest in the Western North Carolina and 
Rogersville & Jeffersonville railroads. A through route via North Caro- 
lina to the sea coast is purposed. A scheme is also broached to consoli- 
date and make a trunk line from Norfolk to Memphis. This company 
leases the Memphis & Charlestown Railroad for 20 years, merely paying 
its earnings as rental, but agrees for three years from Dec. 2, 1879, 
furnish funds to buy up any coupons of the M. & C. road remaining un- 
paid. After the three years the lessee may surrender the lease on six 
months’ notice. The last annual report was published in the CHRONICLE, 
V. 29, p. 382, and the income account for the year ending June 30, 
1879, was as follows: 











1878-79. 1877-78. 
te Le Perna. = $1,022,250 
Less operating expenses. .............-...2.--- 583,874 586,993 
Earnings after deducting operating expenses. $404,417 $435,257 
Less general expenses.......-... i ekod bdaws bhee 36,229 25,649 

i se iad hipaa $368,188 $409,608 
I Ci davis hatnbe Lenkanbibdnepdvee Suneckoudiuiwsnun $368,188 
I Ao as cp eebcenbeoseeded $265,676 
Charged to profit and lose. ..... 2.0... 2k ec cc cece eees 3,750 
Dividend of 3 per cent May 1, 1879.............--...- 58,872—328,298 
eas te Ss ee and a bea tckcaeaeune $39,890 
Interest on W. N. C. Railroad bonds. ................0.. «20-2200. 16,030 

ies i bi evn Bee cde deehawined Loe $55,920 


The percentage of total expenses to gross receipts was 61°74 per cent, 
— 59 per cent the previous year. Earnings for five years past were 
as follows: 





Gross Div. 

Years. Miles Earnings. p.ct. 
NR ge po he 272 $1,059,936 3 
a 7 1,058,954 3 
NE a No Ba 272 994,050 ve 
REL a 272 1,022,252 3 
. S Rreee ane risa Hoes 272 988,291 3 


At the annual meeting held December 4, 1879, resolutions were passed 
conferring authority upon the Board of Directors—tirst, to issue a 6 pet 
cent guaranteed stock in an amount not exceeding $1,000,000; or, second, 
ta create and issue second mortgage bonds in a sum not exceeding 
$1,000,000, or, third, to issue $5,000,000 of 6 per cent bonds, to be used in 


retiring all outstanding bonds and for other purposes. The Pres., R. T. 
Wilson, Esq., remarks in his report: “The earnings of the Memphis & Char - 
leston RR. show a deficit-on the amount reguired to meet its interest 0B 
the fiscal year’s operation, ending June 30, 1879, of $70,031, aud it was 
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ag IPT NTEREST Bonds—F r.nci- 
: Dea ee Miles | Date | Size,or| 4 mount : a a ae pal,When Due. 
“or explanation of column he gs, &c., see notes} of of Par Outstandin Rate 1g When |Where Fores, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. ®/ Cent. |Payable! hom. Dividend. 
East Tennessee Virginia & Georgia—( Continued )— 
East Tenn. & Georgia ($92,000 are endorsed) ....| 112 | 5056; $1,000 $362,400 6 J. & J.\N. Y., R. T. Wilson & Co.| 1880 to 1886 
Kast Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 147,000 6 M, & N. do do May 1, 1886 
2d mortgage to U. 8. Government............-.... osm: sieaie ER. 0,000 4 jack... gebehonsee': °°: Ae 
Master CASS.) ——BtOGK. < . o.oo ccc scccccccccccccccce SGT son: 100 4,997,600 3 J. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 20 years)...... ..-- | 1856 | 100 &e. 94,4 M. & 8. do Sept. 15,1886 
Mortgage funding certificates. ............-.....--. .--- | 1876 | 500 &¢.| 13,267,774 4Jog.iM. & 8.| Boston and London. Sept., 1906 
en cecmpanawscmeseous Se a 100 92,500 24 |J. & D.| Boston, by Treasurer. | June 15, 1880 
Bastern Shore (MG.j—.........0-ccceceeccenccccceces 38 | 1860 | 100 &e. 400,000 6 J. & J. Philadelphia. Jan. 1, 1900 
PE ST En cncchuaesassises ecagvessssvesectsces ode, Ea enme 100 | 2,778,800 2 2.—M. | Boston, by Treasurer. | Mar. 5, 1880 
SII CIID. oo cnckanen. conpcssogeneoarn chicas o0ee, hae 118,0 7 nar. ERB FS May 1, 1885 
Lflizabethtown Ler.é Big Sandy—\1st mortgage, gold} 122 | 1872] 1,000 1,200,000 6 g. |M. &. S. New York. Mar. 1, 1902 
Elmira ie. 2 Canandaigqua.—Stock. ...........-.--. Mee eas 100 500,000 5 Sept. |Baltimore, N. Cent. RR.| Sept., 1879 
Limira & Williamsport—Stock, common............ i Rpts 50 500,000 2g |M. & N.} Phila., Penn. R. R.Co.| May, 1880 
I Le Se ns cages ieenwan ig we RP OES 50 500,000 31g |J. & J. do do Jan., 1880 
I ss ls Sec apeceas 77 | 1860) 1,000 1,000,000 6 J. & J. do do Jan. 1, 191 
Income bonds, 999 years to run ..........-.--.---. cone | Se 500 570, 5 A. & O. do do ct. 1, 2862 
Brie & Pitisburg—Stock. .... 0.2.2... cccccccccccccee ce ee 50 1,998,400 1% | Q.—M.| N. Y., Union Trust Co. | Mar. 10, 1880 
lst mortgage, convertible into consolid. mort....| 8149! 1862 | 100 &e 290,7 7 a. & Jd. do do July 1, 1882 
2d mortgage, convertible............ <P 8119; 1865 | 100 &e 92,300 7 A. & O. do do Aprill, 1550 
Consolidated mortgage free of State tax.......... 8149} 1868; 1,000 194,06 7 J. & J. do do July 1, 1898 
i a le ones wk PPA sightaet Pen 685,000 7 A. & O. do do Oct. 1, 1890 
Europ’n & N.Am.—1st M., Bang’r to Winn.,Bang’r l’n 56 | 1869 | 1,000 1,000, 6 J. & J. Boston. Jan. 1, 1894 
Land grant 1st mort. (2d mort. Bangor to Winn.). 58 | 1869 ausid 2,000, 6 g. |M. & 8.|New York and Boston.; Mar. 1, 1899 
Evansv. & Terre Haule.—Stock ($100,000 is pref.) ..| 131) .... 50 ,120,500 21g |M.& N.| Company’s Office. May 15, 1880 
1st mortgage, Evansv. & JIL, sink. fund.......... 51 | 1852; 1,000 281, 7 J. & J.\N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 
ist mort., sinking fund (Evansville to Terre H.)..} 109 1854 | 1,000 , 7 M.& N. do do Nov. 1, 1887 
BEE me CTI oa 5 ono ode do oo ogo tae ccecwccsens 23 ) 1860 | 500 &e. 125,500 7 F. & A. do do Aug. 1, 1880 
Evanville Terre Haute & Chie.—1st mort., gold... .. 55 | 1870 | 1,000 775,000 7 g. |M. & N.|N.Y.,Farm.L’an & T.Co.| May 1, 1900 
rt i ME... ceca ckuc seguaestookeaasecusnl 55 | 1873} 1,000 325,000 72. \J. & J. do o Jan. 1, 1903 
Fitehdburg—Sto0ok. .........ccccosvccccee Sidie Abe yas Ie ts: 100 4,500,000 3 J. & J. Boston, Office. July 1, 1880 
Bonds, coupons, ($4,000,000 authorized)......... ..-- |’74-7-9| 1,000 ' y 5,6&7\A. & O. do Apr.1,’94 &’98 
quite ciear that default would be made in the payment of its coupons, | and leased to the Northern Central Railway for 999 P tener. from May 1, 
unless your company advanced the money. Such default would have | 1863, at a rental of $155,000 per annum since January 1, 1880. 





put it into the hands of the past-due coupon holders to obtain a receiver- 
ship for that road, which would in effect annul the lease under which 
you are now operating it.” * * * “Thenecessary advances were made 
and the coupons purchased, which advances, it is believed, will be 
returned to you by the first of next January from the net earnings of the 
road.” In reference to the amended lease he says: Whe proposed 
amendments withdraw from the Memphis & Charleston Railroad Con- 
any the right of canceling the lease so long as the East Tennessee 
irginia & Georgia Railroad Company will supply any deficit in net 
earnings which may be necessary to meet the interest upon the coupons 
of the former company. And the East Tennessee Virginia & Georgia 
Railroad Company takes an engagement upon itself to supply this 
deficiency for a term of three years from the date of the propo 
amendinents to the lease. Under the provision of these amendments, 
the coupons of the Memphis & Charleston Railroad Company are to be 
bought and held by the East Tennessee Virginia & Georgia Railroad 
. @8 a subsisting lien and due indebtedness against the Memphis & 
Charleston Railroad Company. It will be optional with the East Ten- 
nessee Virginia & Georgia Railroad Company, after three years, to elect 
whether it will continue to buy the coupons or surrender the lease. 
As to the probable deficit which may from time to time occur in the net 
proceeds of the Memphis & Charleston Railroad, required to meet its 
annual interest, itis proper to state that itis hoped that these will not 
be very large—that is, if only the ordinary wear and tear of the road is 
replaced; but if itis the intention of your company to keep the property 
for the full term of the lease—say for eighteen years from the first of 
July last—itis believed that it would be a wise policy to restore the 
gee condition of the Memphis & Charleston Railroad more rapidly 
han its earnings will provide for, by making temporary advances to 
that company, as you have a right to, under the lease.” (V. 29, p. 
382; V. 30, p. 567.) 
Eastern, Mass.—Boston, Mass., to New Hampshire State line, 41 miles; 


The dividends on the common stock are 5 per cent and on the preferred 
7 per cent. Operations are included in the Northern Central returns. 
—(V. 28, p. 253.) 

Erie & Pittsburg.—New Castle, Pa., to Girard, Pa., 81 miles; branch: 
Dock Junction to Erie Docks, 3 miles; total, 84 miles. Road opened in 
1865. It was leased to the Pennsylvania Railroad for 999 years from 
March 1, 1870, at a rental of 7 per cent on stock and interest on the 
bonds, and the lease was transferred to the Pennsylvania Company. 
From Girard to Erie, 15 miles, the track of the Lake Shore & Michigan 
Southern is used. The lease has been quite unprofitable to the lessees ; 
in 1878 the deficiency paid by them was $217,437, and in 1879 
$232,653. Wm. L. Scott is President, Erie, Pa. (V. 28, p. 377.) 

European & North American.—Bangor, Me., to Vanceboro (State line), 
Me., 114 miles. Road opened in 1871, and worked in connection with the 
European & North American Railway of New Brunswick and consoli- 
da with that line Dec. 1, 1872, making an unbroken line from Bangor, 
Me., to St. John, N. B., 205 miles. In 1875 default was made, and the 
main division went into the hands of trustees of the land-grant mort- 
gagé Oct. 2, 1876. The company had a land grant of 750,000 acres in 
the State of Maine. Inthe year ending Sept. 30, 1578, the gross earn- 
ings were $356,858 and net earnings $126,507. (V.27, p. 148, 251, 
628; V. 29, p. 357.) 

Evansville & Terre Haute.—Evansville, In1., to Terre Haute, Ind., 109 
miles; Rockville extension—Terre Hauie Ind., to Rockville, Ind., 22 
miles; total, 131 miles. This was formerly the Evansville & Crawfords- 
ville Railroad, and took the present name April 1, 1877. The company 
has done a very fair business and has paid semi-annual dividends since 
1877. Of the stock, $100,000 is preferred; shares $100, rate 7 per cent, 

ayable March and September. Thelast annual report was published in 

he CHRONICLE (¥. 29, p. 488) for the year ending August 31, 1879, as 
follows: 





branches, 77 miles; leased lines: Eastern Railroad of N. H,, 16 miles; Gross Earnings— 1878-79. 1877-78. 
Newburyport City Railroad, 3 miles; Portland Saco & Portsmouth 51 | Passengers ....................--.--.eeee ener eee $156,904 $165,364 
miles; Portsmouth & Dover, 11 miles; Portsmouth Great Falls & Con- | Freight .................2...2 2-2 c eee cece eee eee 380,718 378,162 
way, 71 miles; Wolfeboro Railroad, 12 miles; total leased lines, 154 | Express, mail, &c............ ......--.-2+----- 29,536 21,282 
miles; total operated, 283 miles. This company was formerly a prosper- | Rents ..........-..--.-----22+ «20-22 eee eeeeeee- 17,604 18,210 
ous road, paying dividends, but in 1872-74 began the policy of leasing ee Pe ere een 
other roads and heavily sateen its interest and rental obligations. Mosk anos 1s wolan sadgnk od oaenenan ae ee $583,019 
The company became embarrassed in 1875 and compromised with its | Expenses ...................-.--. -------------- 403,909 404,270 
bondholders by the issue of a geass mortgage to fund all the prior non- RonF MRP Pee 6 
mortgage debts, the new bonds to bear 319 per cent for three years from AEE ARS Bp aI aaa Bip ett Ls $180,854 $178,748 
1876, then 41 = cent until September, 1882, and 6 per cent thereafter. | The income account for 1878-9 was briefly as follows: 
The last annual report was published in V. 29, p. 629. Operations and | Net earnings ............-.-...-.- 02.22 e eee ee eee eee eee ence ee eeees $180,854 
earnings for tive years past were as follows: Interest on bonds and loans ..........20..-.2--cececeseee $80,599 
Passenger Freight (ton) Gross Net I Ot SO nr oo ar akabamanuenen ne nied 50,860 
Years Miles. Mileage. Mileage. Earnings. Revenue.* | Payment on cars boughit...............-.2022----00--+-- 5,561—157,021 
1874-5...... 282 75,201,867 = 35,687,333 $2,766,357 $757,419 OE aoc innsdzssncunssaireendsasvexiemansiie 23,832 
) SE nas 68 Son bos 39°090'650 asi gos yee 's17 The “a was spent in building the Owensville Branch. (V. 29, p. 
ae 282 sl, 3,6 Od, i, ‘ 2,4% ’ , : ‘ r . s 
1876-02077. 352 GS4OS OLD AA'9DG OE |B daRDTy «—-BaLsEe|  Evanscille Terre Haute & Chicago—Terre Haute, Ind., to Danville, Ml. 
* Inciuding other receipts. : 55 miles. Road was opened December, 1871. It uses 6 miles of the 
—(V. 29, p. 537, 629; V. 30, p. 144.) track of the Rockville Extension into Terre Haute; also leases the 


Eastern (N. 17.)—Massachusetts State line to Maine Statg line, 16 miles. 

t was formerly leased for 99 years to the Eastern (Mass.) Railroad, 

but lessee failed, and a new lease was made from October 1, 1878, for 

60 years and two months at $22,500 per year, equal to 419 per cent per 
annum. Moody Currier, President, Manchester, N. H. 


Indiana Block Coal road, 14 miles. In May, 1880, a lease to the Chicago 
& Eastern Illinois was made; terms, $75,000 per annum and the as- 
sumption by the C. & E. I. of all rentals and taxes paid by E. T. H. & G. 
For the year ending April 30, 1879, the net earnings were $94,236. The 
stock is $458,661. Earnings for five years past were as follows: 





. G ings. Earnings. 

Eastern Shore (Md.)—Delmar to Chrisfield, Md., 38 miles. The road | }27°5 Miles. Groen See eee 
was sold in foreclosure February 19, 1879, subject to the first mortgage. | 19756 °° °°" TPs tet et een Se 55 235,899 114,507 
George R. Dennis,President, Kingsland, Md. Act p 2 my ued). * 2 eRe 55 222782 98,233 
Md., and signed by Governor Ape, 1880,) to reorganize road. Stock,| 4977-9 ~ 55 209.67: 77,224 
$450,000 (partly com. and partly pref.), in shares of $25. Preferred | 12 SERED Ba ACERT ig 242: 94,236 


before any is paid on common. 


Eel River.—Logansport., Ind., to Butler, Ind., 94 miles. This was 
formerly the Detroit Eel River & Illinois Railroad, sold under foreclos- 
ure July 6, 1877, and reorganized under present name SS ght h 

842. In 
August, 187%, it was leased to the Wabash St. Louis & Pacific Railroad, 
at a rental of 3 per cent per annum on the stock for two years, 4 per 
gy =" "44 three years, and 442 per cent thereafter. (V. 28, p. 276; V. 29, 
p. ‘ 

Elizabethtown Lexington & Big Sandy.—Completed road: Lexington, 
Ky., to Mount sterling, Ky., 34 miles. This road is intended to be a con- 
nection of the Chesapeake & Ohio. The stock is $200,000. See V. 29, 


to receive 6 per cent dividen 


c 


In 1878 gross earnings were $206,855 and net earning 





2.896 : 
(V. 30, p. 221, 298.) 
Fi'chburg.—Boston, Mass., to Fitchburg, Mass. (double track), 50 miles; 
Branches: Charlestown, 1 mile; Watertown, North Cambridge to Wal- 
tham, 7 miles; Lancaster & yey South Acton to Marlborough, 12 
miles; pce geteton. op Shirley, Ayer, Mass., to Greenville, N. H., miles, 
Leased and operated: Vermont & Mass. RR—Fitchburg to Greenfield, 
56 miles; Turners Falls Branch , 3 miles; Troy & Greenfield Railroad— 
Greenfield to North Adams, 37 miles; total, 190 miles. The Troy & 
Greenfield Railroad and the Hoosac Tunnel, owned by the State of 
sachusetts, have been operated by this company.— (See V. 29, p. 41, 67.- 
In 1878-9 net income above rentals was $279,740. Operations and earn- 
ings for five years past were as follows: 





p. 66. Ne Div. 

Elmira Jefferson & Canandaigua.—Canandaigua, N. Y., to Jefferson, | years Miles Be og he A ay Serine enum p.ct. 
N. Y., 47 miles. The road was foreclosed and reorganized under present | 1974-5 152. 31.992 ve 22,031,844 $1,720,524 $306,139 4 
name Feb. 18,1859. It was leased to New York & Erie for 20 years | 4975.6 ""” 152 29'537.753 41.692,039 1,859,455 321,812 + 
from Jan. 1, 1859, and the lease transferred to Northern Central Rail- | 1976-7'"""" 152 +30;690'340 53,224,939 1,920,413 342,179 6 
road in 1866. Rental, $25,000 per year. 1877-8......152 32,266,503 68,041,193 1,926,621 347,620 6 

Elmira @ Williamsport.—Williamsport, Pa., to Elmira, N. Y., 77 miles. | 1878-9....-.. 152 35,094,145 92,832.640 2,079,973 379,212 G 
This company was reorganized under the present name Feb. 29, 1860 | —(V. 28, p. 17, 526; V. 29, p. 41, 67, 537; V. 30, p. 42.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
- Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see note®| of of Par Outstandin Rate per) When |Wh®re Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds, Value. €! Cent. Payable) Whom. Dividend. 
Flint & Pere Marquette—Consol. mort.,sinking fund| 263 | 1872] $.... 8 M. & N.\N.Y., Merch’nts’Ex.B’k. May, 1902 
_ 1st mort., land grant, 3d series............... wereieert 190 | 1868 | 1,000 8 M. & 8.\N. Y., Mechan. Nat. B’k.| Sept. 1, 1888 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &e. 10 M. & N. oD) ) fay 1. 1888 
Bay City, E. Saginaw, lst mort., guar by lessees. 13 | 1867 | 500 &c. 10 J. & J.;\Newark. N. J., Sav. Ins.' July 1, 1882 
Bay County, issued in aid, guar. by lessees......... eb cate... ae 10 M. & 8. New York. Sept. 1, 1887 
i, Si <: Kuteviveseéesceebadoseeéesees es See i iat 8 J. & J. New York. Jan. 1, 1876 
Holly Wayne & Monroe, Ist mort., sinking fund. 65 | 1871; 1,000 8 J. & J.\N. Y.,Mech. Nat. Bank.| Jan. 1, 1901 
Florida Central—\1st mortgage, goid, —- ik cake 59 | 1877] 1,000 7g. \J. & J..N.Y.,Farm. L. & Tr.Co.| Jan. 1, 1907 
Flushing North Shore & Cent.—1st mort. (FL&N.8.)| .... | 1869 | 500 &e. 7 M. & N.\N.Y., Chatham Nat. Bk.| May 1, 1889 
CE OF 2, TiN, cnccepestbecemesdeesoeces ---- | 1870 | 1,000 7 M. & N. do en. . Ad tit dementia 
Central of L. I., Extension lst mortgage........-.. .--- | 1873 | 500 &e. 7 M. & N. do du May 1, 1903 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &c. 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1 
Fort Wayne & Jackson—Pref. stock, 8 per cent... ... fe saa 2 thes Janata saan Mar. 25, 1880 
i cthinsdeietegtechdveshihibperbdns ced foe ‘ails aie NE Pa ep een Maen ae Ma VSN som 
Fort Wayne Muncie & Cincinnati—1st mort., gold...| 109 | 1869 | 1,000 7g. \A. & O. Boston, Office. Oct., 1889 
hates Radincaueiikcudaaseabodned cade set 109 | 1871 | 1,000 8 A. & O. do April, 1896 
ED oo ls desekbindeocs aoeees 109 | 1871 1,000 8 J. & J. do July, 1881 
Framingham ¢€ Lowell—1st mortgage bonds........ 26 | 1871]; 1,000 7 A. & O. Boston. Aprill, 1891 
Frankfort é Kokomo—1st mortgage, gold........... 26 |1879 | 1,v00 7 J. & J. New York. Jan. 1, 1908 
Frederick & Pennsylvania Line—1st mortgage. .... > awe pe 7 datebisl a)” 28 2) neg Bb eis %: > ea eee 
Fremont Elkhorn & Mo. Valley—1st mortgage. .... 51 | 1871 7 Sp FS eee ee ore 1901 
Galveston Harrisb.é S.Antonio—1st mort, gold,l. gr.;| 215 | 1871 | 1,000 ) 6g. \F. & A.| Bostonand London. | Feb. 1, 1910 
es i ak ee ek on cat 215 | 1878 | 1,000 000,000 7 J. & D. do June 1, 1895 
Galveston Houston & Hend. of 1871—1st mort.... -.. 50 | 1872; 1,000 ’ ,000 7g. J. & J.N. Y.,F. P. James & Co.| July 1, 1902 
Geneva Ithaca & Sayre—1st mort., 8. f., gold.... ... 35 | 1870 | 100 &ce. 600,000 7g. J. & J.\N. Y., Metrop. Nat. B’k.) July 1, 1890 
Georgia Railroad & Banking Co.—Stock............ fe erro 100 4,200,000 312 J. & D. Augusta,Ga., RR. Bank.| July 15, 1880 
i nD... sas vedsabovecsocetdecdedeoues Pe Ee NS 500 425,000 7 J. & J. do do Yearly to 1890 - 
do a: "\shustiatie sadheladsaeeadocnes .--- | 1877 | 1,000 1,000,000 6 J. & J. do do July 1, 1897 
do SRE ag aay a aa > a eae ..-. | 1880! 1,000 156,000 S&S iW. &@ d. do do Jan. 1, 1890 
Grand Haven (Mich.)—Receiver’s certificates ...... shes a 'olbene Sie 160,000 cei Bae TEE Gh edi aad sc 1.) ee ke ee 



































Flint @ Pere Marquette.—Monroe, Mich., to Luddington, Mich., 253 
miles; branches: Bay City to East Saginaw, 12 miles; Flint to Otter 
Lake, 15 miles; total, 280 miles. The company was consolidated June 
4th, 1872, with the Bay City & East Saginaw, the Holly Wayne & Mon- 
roe, and the Cass & Flint River railroads. Road was opened Decem- 
ber, 1874. The company made default on the consolidated bonds, Novem- 
ber, 1875, and part of them were funded. A receiver was appointed in 
June, 1879, and reorganization will be effected after sale and preferred 
stock issued for the consolidated mortgage bonds, and common stock 
issued for the old stock of $3,298,300—see VY. 30, p.91,117. Decree of 
sale was made June 12, 1880. The gross earnings for six months ending 
Dee. 31, 1879, were $629,817; same time 1878, $566.370; increase, 
$63,447. During 1879 the land departinent disposed of 38,642 acres 
of land at an average per acre of $19 23, the total amount received on 
Bales account being $743,803 70. Operations were larger than during 
any year since 1871, leaving 188,929 acres unsold Dec. 31, 1879. 
Earnings for five years past were as follows: 


Years. Miles. Gross Earnings. Net Earnings. 
EEN EG rea eee 283 $1,055,053 $358,598 
ATER RE eT a RN 283 1,000,368 366,074 
hates obhne pein eochmpennetnes 283 997 965 416,679 
tie tin oi ohana teen alte siiipinnindiiods 280 1,056,017 438,202 
Ne i ies ee a ARIES 5 280 1 RPS ae ee 5 eh 


¢ 141,56 
—(V. 28, p. 69, 146, 223, 525, 599; V. 29, p. 17, 225, 621; V. 30, p. 91, 
117, 518, 648.) 

Florida Central.—Tacksonville, Fla., to Lake City, Fla., 59 miles. In 
March, 1868, the old road was sold by the trustees (the Florida Atlantic 
& Gulf) and this company organized July, 1868. The gross earnings in 
1877-8 were $163,892; net earnings, $41,319. The road was ordered 
sold September 15, 1879, to satisfy a claim for $197,000, and 9 years’ 
interest, made by foreign holders of State bonds issued in exchange for 
bonds of this company. E. M. L’Engle, president, Jacksonville, Fla. 
—(V. 28, p. 599.) 

Flushing North Shore & Central.—The mileage was formerly as follows: 
Hunter’s Point, N. Y., to Babylon, N. Y., 34 miles; branches—Woodside to 
Flushing, 4 miles; Whitestone Junction to Whitestone, 4 miles; Flushing 
to Great Neck, 7 miles; Garden City to Hempstead, 1 mile; Bethpage Junc- 
tion to Bethpage, 2 miles; total, 52 miles. This was a consolidation Aug. 
1, 1874, of the Flushing & North Side RR., the Central of L. L., the Nort 
Shore and other minor roads. In May, 1876, they were leased to the 
Long Island RR., which failed to pay the rental, but the operations are 
included in that company’s returns. Some of the mortgages have been 
foreclosed, and the whole concern is in a transition state, and will be 
until the litigation is finished up. The paid-up stock was $814,925. 

ere were in addition to the above, $125,000 , Brae York & Flushing 
Railroad 7s, $149,000 North Shore 7s, and $93,000 Whitestone & West- 
chester 7s, Central of Long Island first mortgage foreclosed and road 
sold August, 1879. (V. 27, p. 677; V. 29, p. 17, 196, 407.) 

Fonda Johnstown ¢ Gloversville.—Fonda, N. Y., to Gloversville, N. Y., 
10 miles; leased, Gloversville & Northville Railroad, Gloversville to 
Northville, 16 miles; total, 26 miles. Road opened December 1, 1870. 
The stock is $300,000. Net earnings in 1877-8 were $40,383; in 
1876-7, $45,066; in 1875-6, $41,835; in 1874-5, $31,869. W. J. Hea- 
cock, president, Gloversville, N. Y. ; 

Fort Wayne ¢ Jackson—Jackson, Mich., to Fort Wayne, Ind, 100 
miles. This road is successor to the Fort Wayne Jackson & Saginaw, 
which made default on its bonds and was sold in foreclosure Dec. 3, 
1879. The 8 per cent preferred stock was issued in place of the old first 
mortgage bonds and interest, and the common stock in place of the old 
second mortgage bonds. (V.28, p. 199, 300; V.29, p. 301,631; V. 30, p. 43.) 

Fort Wayne Muncie & Cincinnati.—Fort Wayne, Ind., to Connorsville, 
Ind., 109 miles. Opened in 1870. The company defaulted and a receiv- 
er was appointed Nov., 1874. The bondholders are preparing to foreclose 
and reorganize. Elijah Smith, president, Boston, Mass. (V.30, p. 192.) 


Framingham @ Lowell.—South Framingham, Mass., to Lowell, Mass., 
26 miles. Road opened Oct. 1, 1871, and was leased from April 1, 
1871, to Boston_Clinton Fitchburg & New Bedford Railroad Co., and 
since Feb. 1, 1879, operated by Old Colony Railroad Co. On Feb. 14, 
1880, a lease of the road to B.C. F. & N. B. Co. for 998 years and 4 
months, from Oct. 1, 1879, was ratified. The stock is 12,096, and 
there are $250,000 8 per cent notes. Negotiations in progress for reduc- 
ing interest on lst mortgage to 5 per ct. and for canceling the 8 per ct. 
notes and issuing preferred stock for them. (V. 30, p. 192, 408, 493.) 


Frankfort & Kokomo.—Fraukfort, Ind., te Kokomo, Ind., 26 miles. 
Road opened August 10, 1874. Capital stock, $600, In May, 1879, 
this company’s bonds, amounting to $200,000, and stock, amounting to 

,000, were placed on the New York Board list. The road connects 
the Chicago division of the Pan Handle road and the Indianapolis Peru 
& Chicago road with the Lafayette Muncie & Bloomington Railroad and 
the Logansport Crawfordsville & Southwestern Railroad. For four 

ears and ve mouths to December 31, 1878, the gross earnings were 

171,234 and net icon Senaehe x In 1879 gross earnin were 

896, and net earnings, ,630. Coe Adams, President, N. Y. City. 


Frederick & Pennsylvania Line.—Kingsdale to Frederick City, Md., 28 
miles. It is leased to Pennsylvania Railroad, which pays over the net 


earnings, Which have amounted to very little. Stock, $312,528. John 
Loats, President, Frederick City, Md. 

Fremont Elkhorn & Missouri Valley.—Fremont to Wisner, Neb., 
51 miles. Leased temporarily to Sioux City & Pacific Railroad The 
rental is 331, per cent of gross earnings. Stock, $690,000. P.S. Crowell, 
President, Bast Dennis, Mass. 

Galveston Harrisburg &@ San Antonio.—Harrisburg, Tex., to San An- 
tonio, Tex., 215 miles. This was a successor to the Buffalo Bayou Brazos 
& Colorado Railway. The road was opened to San Antonio March 1, 
1877. The gross earnings in 1878 were $1,325,845; net earnings, 
$792,014. The capital stock is $6,450,000, of which $4,638,794 is paid 
in and $1,811,205 is represented by lands and bonds. The ‘ills payable 
December 31, 1878, were $373,379, including $250,000 due T. W. Peirce, 
and the debt due the School Fund of Texas was $386,627. The first mort- 
gage covers the property and about 1,500,000 acres of land. The 
proceeds of land sales are used to retire the bonds, and a sinking fund of 
1 per cent begins in 1880. he land grant is sixteen sections (10,240 
acres) per mile. T. W. Peirce, President, Boston, Mass. (V. 30, p. 144.) 

Galveston Houston & Henderson of 1871.—Galveston, Texas, to 
Houston, Tex., 50 miles. The road was opened in 1853-4 and sold in fore- 
closure Dec. 1,1871, and reorganized. Mortgage debt at date of sale was 
$5,750,000. Some of the coupons remained unpaid in the hands of parties 
interested in the road, and in 1879 a foreclosure suit was threatened by 
N. A. Cowdrey, one of the trustees of the mortgage, but a second mort- 
gage will be issued to settle all unpaid claims. In Apagrvet & 1880, Mr. 
Israel Corse, of New York, was elected president. The stock is $1, 7 
000, of which about one-third is owned by the International & Great 
North’n RR. Operations and earnings for five years past were as follows: 

Passenger Freight (ton) Gross ~ Net 





Years. Mileage. Mileage. Earnings. Expenses. iw 
Re” UU ee $554,673 $384,183 $170,4S 

1876.. 2,714,660 9,776,631 582,413 402,198 180,214 
1877.. 2,833,187 7,657,001 452,975 304,103 148,872 
1878.. 2,213,944 8,430,962 495,440 290,385 205,055 


1879.. 2,416,653 ,928,275 536,847 
—(V. 28, p. 146, 172; VY. 30, p. 43,192.) 

Geneva Ithaca & Sayre.—Geneva, N. Y., to Sayre, Pa., 76 miles. Or- 
ganized Oct. 2, 1876, as successor of the Geneva Ithaca & Athens RR., 
which had been formed by consolidation of the Geneva & Ithaca and 
Ithaca & Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga 
& South. RR., 37 miles. The G. I. & A. having defaulted on its interest 
was placed ;in the hands of a receiver, March 4, 1875, and the road was 
sold in foreclosure. Sept. 2, 1876, and this company organized in the in- 
terest of the Lehigh Val. RR. The stock is $850,000 com., and also pref. 
stock of $850,000 is authorized. Gross earnings, 1877-8, were $264,995; 
expenses, $281,134; deficit, $16,138. R. A. Packer is President, Sayre, Pa. 

Georgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga., 
171 miles; branches to Washington and Athens, 60 miles; total, 231 
miles. The Western Railroad of Alabama, gtr in May, 1875, at 
foreclosure, is owned jointly with the Central Railroad of Georgia. The 
Macon & Augusta Railroad, 76 miles, is owned by this company, and its 
earnings are now (1880) included in its operations. The Port Royal & 
Augusta Railroad is owned one-fifth by this company. In February, 
1880, a contract was made including this road and the Central of Georgia 
to be worked in close connection with the Louisville & Nashville system. 
The annual report for the fiscal year ending March 31, 1880, was pub- 
lished in the CHRUNICLE, V. 30, p. 542. 

The following tabie exhibits the operations, receipts and net earnings 
of the road for 1878-9 and 1879-8u: 


STATEMENT OF EARNINGS AND EXPENSES FOR THE YEAR ENDING Tae 31. 
1879 , 


307,286 229,560 








7 S80. 
I iiss sci devecdhssutndviaeie decd $997,718 $1,169,524 
ee CNG vio. ca dbctodictccodbdees case 659,325 766,448 
OU IO Bodin se iv cckdcncvantacstanse $338,392 $403,075 
7 wine includ’g interest & dividends $506,522 $607,919 
ayments— 
Ne ee ectaewes $252,000 $252,000 
Pald interest on bonds this company... .... 82,235 93,530 
Paid interest on bonds M. & A. RR.......... 51,777 39,220 
Paid interest on bonds W. RR. of Alabama. 93,080 83,260 
Paid taxes, legal and incidentals............ 23,305 17,645 
BGIRMCH, GUPPING. .....2cccccccccccccccscccccs _ 4,124 122,264 
ES Rare 9 See ae SN ar en RE $506,522 $607,919 
Earnings for five years past were as follows: Div. 
rears. Gross Earnings. Net Earnings. p.c. 
EE bus tiL se aaebemnonkians $1,194,324 $552,646 8 
TT 5 Sunn da des aminke kaiies 1,143,128 500,018 7 
SED Sivuvicsbwedeacbovans 1,013,712 286,012 312 
DE talgousceubsnariovenes 7,71 338,393 6 
I bss vac ass deedoweere 1,169,524 403,075 6 
—(V. 28, p. 501; V. 30, p. 434, 542.) 


Grand Havren.—Allegan to Muskegon, Mich., 58 miles. The Michigan 
Lake Shore road was sold in foreclosure June 19, 1878, and this company 
organized Oct. 18,1878. The stock is $800,000. James W. Converse, 





| President, Boston, Mass. 
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Bonds—Prinvei- 
DESCRIPTION. Miles | Date | Size, or fe INTEREST OR DIVIDENDS. pul, When Dre. 
For explanation of column headings, &c., see note} of of Par Outstandin Rate ~ When |Where <1 and by; Stocks—Last 
on first page of tables. Road.|Bonds| Value. €| Cent. |Payable om. Dividend. 
Grand Rapids & Indiana—Stock...............--.-- 3 gees $100 | $5,000,600 sees ree Ea eee ee OER Ce 
ist mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 4,000,000 7g. 'J. & J.\N. Y., Winslow, L. & Co. 1899 
1st mort., gold, ($2,003,000 are land grant)....-... 332 | 1869 | 1,000 3,013, 7g. A. & O. do do 1899 
Income mortgage bonds, for $10,000,000. ........ 332 | 1875} 1,000 987,000 7 iM. & 8. do do 1906 
Grand Rapids Newaygo & Lake Sh.—1st mort. coup.| 35 | 1871 |] 1,000 576,000 8 J. & J.| N.Y. Union Trust Co. | July 1, 1891 
ND OUD nok sc cave sesnciwis pe sara encessees 46 | 1875 | 500 &e. 200,000 7 J. & D. do do June 1, 1905 
erand Trunk (Canada)—Consolidated stock..... .. Bre ft iss. £25 | 23,486,787 deta 8° gada Gr eee ae 7 Oe 
New stock for £10,000,000. ................--+.4-. coos | L87TSB £100 7,500,000 dene 2A Seles” ec  eeebweade clk. i eee 
~ebenture stock for £8,000,000 (act of 1874)....| .... | 1875]... OT © ccc 4 case 1 2 conccceeae OU 
Canadian debentures.................-0--sessesee. inen E- ban ay SEE; dead <1 ehee. Bi... <eeaeeeaee oo . 
Equipment mort., Ist on all ante Stock. ....20.- sali onbh Pale 500, 6¢ A. & O.|London, at Co.’s Office.| April, 1877 , 
0 2d oO ES SO ee hae et eine 500,¢ 6g. J. & J. do do Jaun., 1920 
1st pref. bonds, cony. into Ist pref. stock......... cabs See pas 3,218,149 5g J. & J. do do Irredeemable, 
2d do do 2d ae * -pMeeatedes ical adn iain 2,327,808 5§g¢iJ. & J. do do Irredeemable, 
3d do OU asccsvhecnsigusnudsnieetdaeke es ie ede 7,166,910 4g. J. & J. do do Irredeemable. 
Chic. & Gr. Trunk RR., 1st mort. (for £1,240,000)| £30 | 1879 iis 500,000 6 ERR do do 1900 
Great Western (Canada)—Common stoek............ A9O5%) .... £2019! £6,037,991 5-16 (A. & O.| London & Montreal. (?) 
Preferred 5 per cent, convertible into common...| 350 $3.5 £100 505,753 2% $A. & O. 7) 0 (?) 
ER alsiius cad thecdnendsdtahtdanccenweweaede 350 |’58-"79| =... 2,125,830 5 J. & J. London Joint Stock B’k.| Perpetual 
eT I iis on ctnd nvkdvadecenes cussubs 145 |1871-2; 2100 1,000,000 6 J. & D. do do Dec., 1890 
Green Bay & Minnesota—l1st mortgage, gold........ 4 214 | 1870 wan $3,200,000 7 g. iF. &. A. New York, Aug. 1, 1900 
Greenville é Columbia—1st mort.,guar.by State. ..| 143] .... pita 1,413,071 7 coke Columbia, Co.’s Office. | 1881 to 1886 
Bonds not guaranteed (various small issues)...... Me + 38 ... |Various 642,192 Pe ade do a. f ~ eaasanes 
Gulf Colorado @ Santa Fe—Stock.............22.-44. Sy Se te 10,000 p.m. SO NS odbedent 00 on 
Hannibal & St. Joseph—Common stock ............. GSB Ef eis $100 9,168,700 ainieh POO, EERE ee REA SS Cae ees hie 
Preferred stock (7 p.c. yearly, not cumulative)...| .... | .... 100 5,083,024 7 Ser eee Saree FS ee Aug., 1870 
Missouri State loan. ...........-cccccccrcccccccccces 206 |1853-7) 1,000 3,000,000 6 J. & J.N. Y., B’k. No. America.| 1884-18 
PGE BOTs COUVOTCIUND. «occ ccctcs scccceccvccseccs 292 | 1870 dies 4,000,000 8 i'M. & 8. do do Mar., 1885 
Bonds, secured by $2,500,000 I’ notes............ .--- | 1878 | 1,000 442,000 7 J. & J..N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
1st mortgage (Quincy & Palmyra RR)............ oS ae naive 433,000 3 F. & A.|N.Y., B’k. No. America. an., 18 ; 
Ist mortgage (Kansas City & Cain. RR.).......... 53 | 1867 aie 1,200,000 10 J. & J. do do Jan., 1892 é 
| 











— 


Grand Rapids 4 Indiana.—Fort Wayne, Ind., to Petoskey, Mich., 332 0,000 5 per cent perpetual debenture stock was issued. The amount 





miles; leased and operated: Cincinnati Richmond & Fort Wayne Rail- 
road, 92 miles; Allegan & Southeastern Railroad, 13 miles; Traverse 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— 
see that company in this SUPPLEMENT. The Grand Te & Ind. RR. is 
operated in the interest of the Pennsylvania RR. Co., and $4,000,000 of 
the first a bonds are guaranteed by that company, which buys 
the coupons each year that remain unpaid by the earnings, and on Jan. 
1, 1880, held $1,862,170 unpaid coupons. First mortgage bonds 
redeemed by the sinking fund are replaced by income bonds issued. 
The company had land grants amounting to 852,960 acres, and sold 


in 1879 30,922 acres, for $359,007. Operations and earnings for five 
years past were as follows: 
assenger Freight (ton) Gross Net 

Years. Miles. Mileage. lileage. Earnings. Earnings. 
BOF sccicccs Gee 13,907,593 35,764,557 $1,143,741 $267,108 
.) Seen $32 14,448,942 33,713,086 1,137,539 316,507 
|, 332 13,363,997 35,633,459 1,097,107 348,745 
Beesdh tees 332 15,184,660 42,437,701 1,200,629 242,458 
Be sdcdtncs 332 17,323,380 51.267,197 1,345,134 432,645 
—(V. 29, p. 146, 299; V. 30, p. 91, 463, 649.) 


Grand kapids A eetiay & Lake Shore.—Grand Rapids to White 
Cloud, Mich., 46 miles. Extension projected to Flint & Pere Marquette 
Railroad. A traffic guarantee with Lake Shore & M. 8. provides that 
40 per cent of earnings from this road shall be used to buy up its bonds. 
Gross earnings in 1879, $130,129; net, $68,313. Stock is $533,000. 
David P. Clay, President, Grand Rapids, Mich. 


Grand Trunk (Canada).—Portiand, Me., to Detroit, Mich., 856 miles; 
branch lines owned or leased, 416 miles; total, 1,272 miles. The follow- 
| (included in the above) are leased lines: Atlantic & St. Lawrence 
RR., Portland, Me., to Island Pond, Vt., 149 miles; Lewiston & Anburn 
RR., Lewiston, Me., to Auburn, Me., 6 miles; Buffalo & Lake Huron 
Railway, Fort Erie, Can., to Goderich, Can., 162 milés; Chicago Detroit 
& Canada Grand Trunk Junction RR., Sarnia to Detroit, Mich., 59 miles. 
The Grand Trunk forms a trunk line from Portland to Chicago by the 
acquisition in 1879 of the Chicago & Lake Huron and other roads be- 
tween Detroit and Chicago, which are to be consolidated under the 
name of Northwestern Grand Trunk. The report forthe half year end- 


~~ Dee. 31, 1879, was published in the CHRONICLE, V. 30, p. 517, con- 
taining the following: ‘‘ The following is the report of the tors for 
the half-year ending Dec. 31, 1879: 
1879. 1878. 
The gross receipts upon the whole undertaking, in- 
cluding the Buffalo and Champl. lines, have been £978,202 £924,034 
DN cincand cAntiies cétsadeln $dvteddibedaationendie 277,231 224.750 


The net balance over all expenses, including interest, was £64,037. 
The amount brought forward from the preceding half-year, £1,642, 
makes, with the above balance from the past half-year of £64,097, a 
total of £65,740, out of which a dividend for the half-year at the rate of 
£4 per cent per annum on the first preference stock has been paid, ab- 
sorbing £64,300, and leaving £1,440 to be carried to the next half- 
year’s account. Earnings for five years past were as follows: 


Gross Net 
Years. Miles. Earnings. Earnings. 
DR cb debuts gudcbadececwete 1,388 £2,000,394 £408,475 
MPS 555 e kiavaseuwcovebeccs 1,388 1,960,218 5 
ET vibicgdes thanked noav swe 1,388 1,754,269 373,161 
DM citebockiasssutvewsonws 1,390 £906, 469,851 
Be Ea bcs hsbc ccdotsvvivends 1,272 1,811,071 425,938 
—(V. 28, p. 453, 474, 553; V. 29, p. 40, 146, 252, 301, 510, 511, 537, 
631; V. 30, p. 144, 517, 624.) 


Great Western of Canada.—Suspension Bridge, Canada, to Windsor, 
Canada, 229 miles: Loop line, Glencoe, Canada, to International Bridge, 
145 miles; branch lines, 151 miles; lines leased or operated on contract, 
294 miles; total operated, $19 miles.—The last semi-annual report was 
published in the CHRONICLE, V. 30, p. 464. The following summary 
exhibits a comparison of the half-year’s results with those of the cor- 
responding half-year ended Jan. 31, 1879. 


1879. 1880. 
Gross receipts, including the Galt & Guelph (now 
incorporated with the main line and branches). £393,400 £461,140 
Working expenses, including credits to reserve 
Sb brlaid ts sicscwestcdodd Sen chadssaen bedbiabed 260,322 281,952 
£133,078 £179,188 
Less on working leased lines, interest on bonds, 
debenture stock, &¢............-.- cada vcmenéewks 104,626 99,977 
£28,452 £79,211 
Balance from previous half-year.... ............- 747 “ 


Matames for GiviGewa... «oo <...-ccccccccsccccsecce £29,199 272,951 
The Directore recommend a dividened on the 5 percent preferred stock 
for the whole year, and a dividend of 1% Pet cent on the ordinary for 
the half-year, leaving a balance forward of $1,786. During the half-year 


i 





£10, 

at the debit of capital account on January 31, 1380, was £7,932. The 
charges to capital account in the balf-year amount to £16,00L Earnings 
for five years past were as follows: 


Gross Net Div. p. e. 
Years. Miles. Earnings. Earnings. Pref. 
ER ng bch Kawawcewee 511 £593,339 £134,614 5 
EES eae HIL 830,857 177,525 5 
Me ceducckaund dita Hil 772,143 183,841 5 
a a 527 60,935 277,079 5 
a = iiibie 759,1 222,953 pa 
—(V. 28, p. 474; V. 29, p. 146, 252, 329, 357, 458; V. 30, p. 464, 544.) 


Green Bay & Minnesota.—Green Bay, Wis., to Winona, Minn., 214 
miles. Road opened December, 1873. The company also uses the track 
from Winona to La Crosse, 29 miles, under lease, making 243 miles 
operated. There are also 2d mort.’bonds, $779,000, 8 per cents, due Nov. 
1,1893, The company made default and was placed in the hands of a 
receiver, and the road was to be sold April 3,1880, but sale was indefi- 
nitely postponed—(see CHRONICLE, V.2%, p. 401, which gives details as 
to the holders of bonds, &e. For the year ending September 30, 1879, 
total income was $348,690; net income, $145,933; rentals, $20,266; 
balance, $124,444: capital stock, $7,995,900; amount of unfunded and 
floating debt, $1,710,616; aggregate of capital stock, funded and un- 
funded debt, $13,686,376. E. F. Hatfield, Jr., is president, N. Y. City. 
—(V.28, p.401; V. 29, p. 631; V. 30, p. 518.) , 


Greenville & Columbia (S. C.)—Columbia to Greenville, 8. C., 144 
miles; branches to Abbeville and Anderson, 21 miles; total, 165 miles, 
The company also operates the Laurens Railroad, and owns a controllin 
interest in the Blue Ridge Railroad. In 1872-3 the company funded 
two years’ interest in new ten-year bonds, and the new mortgage of 1876 
was intended to cover all prior bonds. The old issues include $236,000 
lst mortg. overdue ; $103,060 2d mortg.; $140,000 non-mortg.; $163,- 
131 funded int.; and $123,500 mortg. bonds due 1895. In 1878 a receiver 
took possession. Sold in foreclosure April 15,1880. Gross earnings in 
1879 were $435,919; net, $80,000, against $182,132 in 1878. James 
Conner, receiver, Columbia, 8.C. (V. 27, p. 227; V. 28, p. 553; V. 30, 
p. 322, 384, 408.) 


Gulf Colorado & Santa Fe.—Galveston to Brenham, Texas, 124 miles. 
Road opened late in 1878 (63 miles), and sold and reorganized April 15, 
1879. Anextension completed to Brenham, Tex., 124 miles from Gal- 
— April, 1880. John Sealy, President, Galveston, Tex. (V. 30, p. 

) 


Hannibal & St. Joseph.—Hannibal, Mo., to St. Joseph, Mo., 206 miles; 
branches to Kansas City, 53 miles; to Atchison, Kans., 19 miles; to 
Quincy, IL, 13 miles; total length operated, 292 miles. The main line 
was opened February, 1859. The company had a Congressional land 
grant and received $3,000,000 in bonds from the State of Missouri, on 
which the company pays interest. On Jan. 1, 1879, the company had 
about 90,000 acres of land unsold and $2,500,000 of land notes, which 
were pledged as security for the bonds issued in 1878, and as $25,000 
is accumulated these bonds are drawn and paid. Prices of stock and 
monthly earnings have been as follows: 














r Prices of Stock. Monthly — 
———Common. -——Preferred.—— —. 1879. 1880. 
1879. 1880. 1879. 1880. * 
Jan. 151g 13% 42 - 33% - 34 72%g- 64 £137,047 176,079 
Feb. 1633- 145% 42%9- 38% 441o- 37¥2 76 - 69%%4 137.038 166,965 
Mar. 16 - 14% 40%- 3534 4534-42 75 - 695, 211,899 216,061 
Apr. 21 14 37% 31 44% 38 73% 65 165,444 206.735 
May 23%- 175% 34 - 227% 45%- 40%, 72%4- 6 134,070 189,125 
J’ne 2Z2%- 19%, > ean ee ae Abed ces OT DOO sccescas 
July 21 i! oe mevette oe os * coon SORE cvascte ‘ 
A 2Olg- 1814 ....- .... 43%- 40 ase ®  acos BOGE | etdnnas ‘ 
Sept 2512- 18% ....- .... 55'%4- 40¥2 ....- DFRBUE . cancdusd 
Oct. 37%9- 2433 ....- .... 61% 5B .s..- «22. 239,735 ieee 
Nov. 4115- 26% ....- .... TO *e- 52 wees? ceee 193,125 ..--.--- 
Dec. 35%- 281g ....- .... C6 - 55 ....- 2222 BOBBSD ...cccee 
Last annual report was published in the CHRONICLE, V. 30, p. 296, and 
showed the following income account: 
Net income over coupon interest.............-..-----200-e0e-00- $153,854 
of sale of $261,000 land grant sinking fund bonds... 261,430 
LEELA AOA EE PIES PEAR Sale TAS PD pokey iy PP pA 
This sum was accounted for partly as follows: Construction, $92,315; 
new equipment, $47,587 ; reduction of funded debt, $67,000; reduction 


of bills and accounts payable, $68,679. 


ngs and operations for five years t have been as mows: $ 



































Passenger a t (ton) Gross 

Years. Miles. Mileage. Mileage. Earnings. Earni 
1875.....-.. 202 13,674,185 52,866,475 $1,748,284 > 
aa 292 15,191,834 76,931,978 1,864,065 470,254 
pices 292 5,639,718 80,764,682 1,931,365 795,479 
RR 19,108,676 100,012,716 2,045,450 780,255 
Se ocudid 21,545,2 111,987,174 1,997 405 773,983 
—(V. 28, p. 199, 220, 641; V. 29, p. 95, 383, 489; V. 30, p. 296, 650.) 
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DESCRIPTION. et INTEREST OR DIVIDENDS. Bonds—Princi- 
ees . ; Miles. Date | Size, or Amount pal,When Due 
For explanation of column headings, &€c., see notes) of | of ar |ontstanding |4te per When |Where <j and by| Stocks—Last 

on first page of tables. Road. Bonds; Value. = &| Cent. |Payable hom. Dividend. 
- 

Harrisb. Porism’th Mi. Joy é Lane.—Stock .... ....  € igre $50 | $1,182,550 34 IS. & SJ Phila., Co.’s Office. {July 10, 1880 
Ast MOTEMARZC. ......- 2-22. oocnccver cos ccccccccceseee 54 1853 | 500 &c. y 6 J. & J do do July 1, 1883 
Harrisburg € Potomac—l1st mortgage...........-... .... ire ‘sap 507,200 7 REE SNR Ore Jan. 1, 1904 
Hartford & Connecticul Valley—ist mortgage ...... 44 1871) 1,000 ,000,000 7 J. & J.\N. Y., Am. Exch. N. Bk.| Jan. 1, 1901 

ns eiidekeatibade pheoseudecdysdée eee 100 820,000 inne es TG eee ai: ema eS 
hs cccntegtebndgdnantevtinksbonsweeneees A 100 1,180,000 2 Q.—J. | Bridgeport & Boston. | April 15,1880 
EL nt dnb centndeddabbteuhereronnbienieones aa. tee pepe 00,000 7 F. & A.| Bridgeport and Boston. 885 
i PD. caccoesccconenesscesesecces | emne | ae Saliie 300,000 6 ecied do do 1889 
SS ED GE BODES once coccccccsévecs ccccce acne: ke oe 150,000 vf OEE: 1 hae gs Rea Peasy ele 1883 
Houst. kasi &é West Texas.—1st mortgage, er -----' 63} 1878} 1,000 180,000 7g.iM.&N. New York. 1898 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f.. 345 1866 1,000 6,262,000 7g. iJ. & J.\N. Y., Nat’l. City Bank.| July 1, 1891 
1st mort., l. gr., West div. (Hempsteadto Austin) 119 1870) 1,000 2,270,000 7g.\3. & J. do do July 1, 1891 
1st M., gzold.Waco & N’ west (Bremond to Ross) ..-. 58 1873; 1,000 969,000 | 7g.iJ. & J. do do July 1. 1903 
Consol. micit., iand grant, Main and Western Diy. 464 1872) 1,000 3,642,000 8 A. & O.\N. Y., J. J. Cisco & Son.| Oct. 1, 1912 
do : do Waco & Northwest..... 5S 1875 | 1,000 580,000 8 M. & N, do do May 1, 1915 
Income and indemnity bds,3d M.onroad & lands. .... | 1877 | 1,000 2,500,000 | 7 M. & N. do do May. 1887 
Euntingdon ¢ Broad Top—1st mort., gold.......... | 68 1 1854 500 16,000 7g. |A. & O.! Philadelphia, Ofhce. | Oct. 1, 1890 
IN MEE s dosenens supecbewessecebececaccces 58 | 1857 500 367,500 7g. \F. & A. do do Feb. 1. 1895 
3d mortgage .consolidated.....................-..- , 68) 1865) 1,000 1,500,000 7 A. & O. do do April 1, 1895 
Tlinois Central—Stock.............-..2cscceccceece oe 11,256 ; .... 100 | 29,000,000 3 4M. & §S. N. Y., Co.’s Office. Mar. 880 
emption, Ist and 2d series..................... | 706 1864 | 500 &c.; 2,500,000 6 A. & O. N. Y., Co.’s Office. Aprill, 1890 
Mortgage bonds, sterling ................. Mincasteea 706 | 1875 £200 2,500,000 6g. |A. & O. ndon. ‘April 1. 1805 
Sterling bonds, (sinking fund £20,000 yearly).... 706 | 1874} 2200 4,393,000 5 g. |A. & O.|London,Morton R.& Co.| April 1, 1903 
EL 3 sence scepiossans>scocesececesses 706 1875 | £200; 1,000,000 5g. |J. & D. do do Dec. 1, $905 
Bonds, coup. (¢2,000,000) M. on Ch. & Sp. RR..... 111 1877) 1,000 1,600,000 6 J. & J.| N. Y., Co.’s Office. Jan. 1. 1898 
Bonds, reg. ($200,000), mort. on K.&8.W. RR... 37, 1878 | 1,000 200,000 6 F. & A. do Ge: che aires 
Iinois Midland—\st mortgage, gold ..............- 147 | 1875 iia 4,175,000 TR et “2 * SEeeaen er een Jan. 1, 1905 
Indiana Bloomington & West.—1st mort., pref...... 202 1879 | 100 &e. 600,000 7 J. & J. New York. an. 1, 1900 
ist mortgage, coup., may be reg..... ............. , 202 1879 | 500 &c.) 3,500,000; 3 to G |A. & O. do April 1, 1909 
Income bonds, reg., convertible ................... 202 1879 |100&c.; 1,500,000 6 J. & J. do April 1, 1919 
et ihinindl cineeekenbnieetbebenes hen +202 1879 |500 &e.; 1,500,000; 3to6\J. & J. New York. April 1, 1909 
| | 

















Harrisburg Portsmouth Mount Joy & Lancaster.—Dilierville, Pa., to 
Harrisburg, Pa., 36 miles; Columbia Branch: Middletown, Pa., to 
Columbia, Pa., 18 miles; total, 54 miles. The property was leased to 
the Pennsylvania Railroad Co. for 999 years from Jan. 1, 1861, the 
rental being 7 per cent on the stock and interest on the bonds. It is 
operated as a part of the main line of the Pennsylvania Railroad. 


Harrisburg ¢ Potomac.—Bowmansdale to Jacksonville, Pa., 25 miles; 
branch to mines, 2 miles; total, 27 miles. Extensions are projected to 
Waynesboro and to Littlestown. Road opened through in 1878. Stock 
is $369,175. Duniel V. Ah!, President, Newville, Pa. 

Hartford @ Connecticut Valley.—Hartford, Ct., to Fenwick, Ct., 46 
miles. Opened in 1871 and 1872. In hands of trustees of first mortgage 
for some time, and reorganization made in Feb., 1880, as the Hartford & 
Conn. Valley, with stock of $500,000 to $1,200,000 and bonds of $1,000,- 
000. (¥V.28,p.41. YV. 30, p. 116, 144.) 

Housatonic.—Bridgeport, Conn., to State line, Mass., 74 miles; leased: 
Berkshire Railroad—Connecticut State line to West Stockbridge, Mass., 
22 miles; West Stockbridge Railroad—West Stockbridge to New York 
State line, 3 miles; Stockbridge & Pittsfield Railroad—Vandeusenville to 
Pittsfield, Mass., 22 miles; New York Housatonic & Northern Railroad— 
Brovkfield Junction to Danbury, Conn., 6 miles; total, 127 miles. The 
preferred 8 per cent stock was issued in 1845 to pay for laying the road 
with heavy iron. The company has voted to issue $700,000 of 5 per 
cent bonds to take up $400,000 prior bonds, and to lay steel rails. Tue 
road does a steady business, as may be seen from the following state- 
ment of its operations and earnings for five years past: 





Sioux City RR., 143 miles; Iowa Falis & Sioux City RR., 184 miles ; 
Cedar Falls & Minn. RR., 75 miles; total operated in 1879, 1,256 miles. 
This company was organized in March, 1851, and the whole road 
opened September, 1855. The terms of the leased lines in Iowa are 
given under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. It is limited to $15,000,000 
The Illinois Central was one of the first, and has been one of the 
most successful, of the land grant roads. The company has ac- 
quired a controlling interest in the Chicago St. Louis & New 

rleans Railroad, to which it has made large advances, and owns 
$1,600,000 of the first mortgage bonds, $5,023,000 of the second 
mortgage bonds, and 61,000 shares of the stock. The Chicago & Spring- 
field Railroad was a reorganization of the Gilman Clinton & Springfield 
in 1877, and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1879 says: “Comparing the net traffic with that 
of 1878, the increase is $181,691. The net amount yielded in 1879 by 
the traffic was $3,196,920, and the net receipts from land, above all ex- 
penses, amounted to $102,572. In addition, the company received 
$102,321 interest on its investment in bonds secured by the first mort- 
gage of the Chicago St. Louis & New Orleans Railroad Co. Thus the 
aggregate net income was $3,401,815. From this fund the company has 
paid the interest on its bonds and two dividends on its shares. Its busi- 
ness has required additional equipment; 260 freight cars have been 
built, and three heavy engines are in course of building in the company’s 
shops. The outlays for equipment, together with the cost of consider- 
able additional side track and important purchases of real estate, as well 
as cost of additional double track laid between Chicago and Hyde Park, 


: Div. | with new station buildings, &c., have also been taken out of the income 

Passenger Freight (ton) _ Gross Net p. c. | account, these construction charges aggregating $386,016. After all 

Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. | these deductions there is still a balance of income for the year of $617,- 

1874-5.... 126 6,419,375 14,368,979 $680,785 $212,599 8 | 204, which, added to $1,455,635 at credit of ‘ Income’ at the close of pre- 

75-6.... 126 6,057,566 = 14,557,208 655,236 238,413 8 | vious year, makes $2,072,839 now carried forward to the credit of that 

1876-7.... 126 5,869,968 11,658,923 588,166 223,989 § | account.” Operations and earnings for five years past were as follows: 

1877-8.... 126 6,162,592 11,528,000 570,413 219,941 8 Passenger Freight (ton) Gross Net Div. 

1878-9.... 126 Cee idiiininn: thin goiedeabedh 599,660 249,844 § | Years Miles a Mileage. Earnings. Earnings.’ p.c. 

“Abide oat 8 Wes 1876... 108 51;238081 264°602314 "7.040969 2144776 8 
} SF ' ic 3/|1876........ ,108 51,238, 602. ,040,969 2,144,776 

el © vet Sases--Romten, Box. to Goode, Dex. 081 ayy. 15108 46,076,845 249,345,941 6,639,845 2:546,561 4 

es. (Narrow guage, 3 feet.) It is intended to build to Marshall. The = m6 4349207 306345691 7111184 3.015229 6 

company has a Texas land grant of 10,240 acres for each mile con- | 1878-------- 1,256 43,849, ty to r] er tt ae 
atructe and equipped. Bon 8 are issued to the extent of $7,000 per 187 ee 1,256 44,586,972 335, 70,860 7,23 , 64 3,196,920 


mile. Paul Bremond, President, Houston, Tex. (V. 30, p. 467, 544.) 


Houston ¢ Texas Central.—Houston, Tex.. to Red River City, Tex., 345 
miles; branches: Hempstead, Tex., to Austin, Tex., 119 miles; Bremond, 
Tex., to Ross, Tex., 58 miles; total, 522 miles. Opened March 11, 1873. 
The Austin Branch, or Western Division, was opened in 1871. The com- 
pany has a land grant from the State of Texas of 10,240 acres per mile, 
amounting to about 5,240,000 acres; but the lands, as in the case of 
other Texas roads, are not on the line of the road, and much of the land 
- will be made available, it is reported, by the construction of the Texas 

& Pacific line. The capital stock is $7,722,900. In 1877 the compan 

was embarrassed and application was made for a receiver; but the diffi- 
culties were adjusted by the issue of income and indemnity bonds, and 
Mr. Morgan of the Louisiana 88. Line bought a controlling interest in 
the ¢ last annual report, to April 30, 1879, gave the following: 
Gross earnings. ........ $3,031,631 | Interest charges $1,058,315 
Net earnings. .......... 930,042 


1,326,906 | Net earnings in 1878... 
GENERAL BALANCE, APRIL 30, 1879. 











* Deduct rentals and taxes. 
—(V. 28, p. 95, 198, 199; V. 29, p. 301; V. 30, p. 91, 218.) 


Illinois Midland—Terre Haute, Ind., to Peoria, 011.,175 miles, of which 
147 are owned and 28 miles leased. This was a consolidation Nov. 4, 
1874, of the Peoria Atlanta & Decatur, Paris & Decatur and Paris & 
Terre Haute. Receiver appointed Sept. 11,1875. Earnings in 1878-9 
$249,299; expenses, $292,443; deficit, $43,144. Louis Genis, President 
and Receiver, Terre Haute, Ind. 


Indiana Bloomington & Western.—Indianapolis, Ind., to Pekin, DOL, 
202 miles ; track used on rental, Pekin to Peoria, 10 miles; total operated, 
212 miles. This was formerly the Indianapolis Bloomington & Western, 
opened October 1, 1869. The company defaulted October 1, 1874, anda 
receiver was appointed December 1, 1874. The road was sold in fore- 
closure October 30,1878, and the present company organized. The 
new securities were placed on the New York Stock Exchange list No- 
vember, 1879, on the 


= peptte yg meg mayen = Kye ye) mortgage 
Construction. ..... .... 1,870,020 | Capital stock.......... 7 7 per cent bonds, due in 1 , to the amount o 000,000. 2. 
Equipment...........- resi ban oa ee — ee See $7 ’. *; mortgage bonds, due in 1909, to the amount of $3,500,000. Interest is 
tai thle 974,153 | Sch’ol fd.)’n(St.of Tex.) 31 5,494 payable at the following rates: 3 per cent per annum for the first three 
Landsgrnt’dbyTexas 5,240,000 | Bills payable.......... 2,106,557 | Years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
Sundry eccuritics Baek «6 503,780 | Accounts payable. .... 1 57,929 | ceeding three years, and then 6 per cent until maturity. The mortgage 
Materials and supplies 146,988 | Pay-rolls and vouchers 178,794 | by its terms, cannot be foreclosed for non-payment of interest un 
Bills receivable and Interest accrued.... .. 31 comneey 1, 1884. 3. Second mortgage bonds to the amount of $1,500,- 
Kiar as bindikane. BED.DOR: GUPMERS .....ccccccceee 5.521.091 | 000. These bonds are payable in 1919, and bear 3 per cent per annum 
i Pts peteoaee for the — eines yeaes, aoer cent for one eaceenane: we yom, 
RSE FES RO ap 30,919,587 Total.............. $30 5 per cent for the suce ng three years, an rx cent there 
—(V. 29, p. 41, 118, 119, V. 36, $73)" 19087 | until ae by 7 ogee pace S bonds, payable 1919, with —_ 
untingdon , interest from yl, , not exceeding 6 per cent per annum, as 
a oe Rl tenet 9 wllen ein alie Run rr oF vem) el oe ee er to py 0 oe Lad mann — ss 
b ailien : , 2 oe, und upon the preferred an ret and second mortgage bonds. 
R = ye eet a 61 miles. This road was opened in July, 1856. The|jonds are convertible into stock. 





capi ,000 common, and $1,122,800 7 per cent preferred 

one og — roy passed for a — on 8 ig ated a 
business is mainly in ¢ ratio arnin 

have been as follo ¢ “< ne sate ae 














5. $2,500,000 capital stock. 6. 
$830,000 stock scrip, which is entitled to a dividend of 7 per cent per 
annum, after the payment of interest and a dividend of 8 per cent on 


x . the common stock. After the payment of a7 per cent dividend, the 

5 oo the past ak. Cars ; ; stock scrip.ie convertible into common stock. bf the preferred bonds 

Y —_ ao so (ton) Gross Net ,000 have been issued to pay expenses of foreclosure and prior 
1875 61 896 175 14.9 —— sormings. Earnings. | jiens, and ,000 more may be issued if needed, Earnings for four 
coe.” , 940,303 $325,011 $120,442 | vears past of I. B. & W. (including extension) and for last year, 1878-9, of 

ocesece 61 1,04 1,203 11,693,975 272,456 95,448 present company were as follows: 
R077 -...... 61 752,137 10,369,597 261,410 110,077) Yeo Miles Gross Earnings. Net Earn’gs. 
1878......- 61 754,787 = 12;146,49: 233,890 132,693| 1694-5 343. $1,432,352 $317,044 
1879... Gl 793,931 13,036,514 253,525 = 141,304] e758 I Ba nos 418 522°980 
Teer aebth: eaten, Me, Se Antenin, Wh, O06 otter; Hextneen. Bhs LURE See “eae ge 
D . ro, TiL., cazo, Til., 365 miles; Northern Div | 1877-8.......................... é 3AZ,322 ; 

ision—Centralia to Dunicith, 341 miles; other lines owned and leased— | 1878-9......................---- 30 375,700 


Kankakee & Southwe :tern RR., Otto, 0)., to Chatsworth, Ill. 37 miles; 
Chicago & Springfield RR., Gilman to Springfield, 111 miles; Dubugue & 





1878-9 202 1,170,9 ' 
—(¥. 28, p. 18, 146, 221, 224, 276, 302, 352, 401, 526; V. 29, p. 277, 
302, 329, 511; Vv. 30, Pp. 169, 192, 384.) ? 
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DESCRIPTION. y Bond s—Princi- 
Miles | Date | Size or Amount INTEREST OR DIVIDENDS. pal,When Due. ) 
For explanation of column headings, &c., see notes! of of ar | Outstandi Rate per When |Where Payable and by} Stocks—Last q 
| on first page of tables. Road.| Bonds} Value. standing} Cent, Pay’ble Whom. Dividend. 
Indianapolis Decatur & eene se mortgage .| 152 | 1876 | $1,000 | $1,550,000 7 A. & O.. New York, Co.’s Office.| Jan. 1, 1906 
2d mort., (income till July, 1881), convertible....; 152 | 1876 | 1,000 2,669,000 7 J. & J.| oO i) July 1, 1906 
Indianapolis & St Louis—1st mort.,in3 series..... 72 | 1869; 1,000 2,000, 7 Various' N. Y., Union Trust Co. | July 1, 1919 
DE TROT CIIO, oooh wecc cc cd bbcc ices cnbscdsccvceqeesces 72 | 1870 | 143,000 906,000 7 A. & O.) do do Oct, 1, 1 
a ae DOMB. .....22 eon erecececnerececccccceee 72 | 1871 | 1,000 500,000 8 J. & J.! do do July 1, 1883 
Indianapolis € Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e.|; 1,700,000 7 F. & A.'N. Y., Farm. L. & T. Co. 1908 
2d mortgage, guaranteed. .............--.--seeceee 117 | 1870; 1,000 1,450,000 6 M. & N. do do 1900 
International & Great Northern—Consol. stock...... oS ees ee 5,500,000 nd owl i a i re 
lst mortgage, “ purch. money,” gold............. 519 | 1879 | 1,000 5,624,000 6 g. \M. & N.\N. Y., National City B’k; Nov. 1, 1919 
2d mort. income “purchase money”.............. 519 | 1879 | 500 &e.' 4,724,000 8 M.& 8S. do do Sept. 1, 1909 
Iowa Falls & Sioux Cily—Stock.... .---------0+------ nena A ome 1 4,625,000 1 | Q.—M. Boston. June 1, 1880 
lst mortgage. April 1,’69..... cebvsnusevetshessens 184 | 1869 | 500 &c.| 2,960,000 7 |A. & O.'N. Y., Nat. Park Bank.! April1, 1899 
Ithaca Auburn & West.—2nd M. (income for 3 yrs)... 27 | 1877 | 100 & 498,090 7 J. & J.\N. Y. City, Treas, Office.| Jan. 1, 1907 
Jacksonv.. Pens.d Mob.—Fisrida State bonds, gold... 0 . & J. & J. New York. 19006 
Jacksonville Southeast.—Stock.... ...---+-202--0+-24. raibe yee ee pete ne ys Pee ot Be Bie Ag | 
Jefferson (Pa.)—1st & 2d morts, (Hawley Branch).. (A J. & J.. Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehaiina to Carbondale)....... 14 J. & J..N. Y., by Erie Railroad.; Jan. 1, 1889 
Jeffersonville Madison & Indianapolis—Stock . .... 1% | Q.—F. |N. Y., Farm. L. & T. Co.| May, 1881 
dianapolis & Madison, Ist mortgage............ 7 ‘|M.&N.| do do May 1, 1881 
Jeff., Mi Ind., 1st M. (s. f. $15,000 per year). 7 A. & O.| do do Oct. 1, 1 
do ie . OE WINNIE oa. oc ked kéciscds 7 iJ. & J.| do do July 1, 1910 
Jersey City & Bergen—1st mortgage................. 7 | eas Cereus Shri Pcie ere ELF oy 
Joliet d Northern Indiana—\st mort., guar by M. C. 7 iJ. & J.|N. Y.. Farm. L. & T. Co.| July 10, 1907 
Junction ( Philadelphia).—1st mortgage............ 6 J. & J.| Philadelphia Office. | July 1, 1882 
2d mortgage.........-.. Pe an i OE aye METRES 6 A & O. do do April 1, 1900 
Junction é Breakwater—Funded debt (Del. St. loan) seat 6 J. & J. Lewes, Del., Treasurer. 1890 
SPEER LE FLO IRIE, MIT 1876 250,000 6 iF. & A.! do Feb., 1896 
Kansas Central—1st mortgage (for $2,400,000) .... 84 | 1879 6 504,000 7 ic G GAT «<-- - DRSS April 1, 1900 
Kansas City Burlington & Santa Fe--1st mortgage. i een 600,000 8 averse meee Te te Rome Pe 
New mortgage ($15,000 per mile)................. .--- | 1880 Finn 1,500,000 7 J. & J. New York. 1910 
Kansas Oity Fort Scott @ Gulf—1st m. 1. gr.«.f.....; 161 | 1879 | 1,000 | 4,000,00u 7 3. & d.| Boston, Cosofice. | .caccece 
Mortgage On DANCES . .... ccc ccccccccccs ccccccee 126 | 1880; 1,000 1,325,000 aided | sale do do aaa 
' 














Indianapolis Decatur & Springtield.—Decatur, Ul., to Indianapolis, 
Ind., 152 miles. The first and second mortgage bonds were placed on the 
N. Y. Stock Exchange list in January, 1980. This company is successor 
to the Indiana & Illinois Central Railroad. The firsts are for $1,800,000, 
with $1,550,000 issued and outstanding, maturing in 1906, bearing 7 

r cent interest; the seconds are $2,850,000 in amount, convertible 
nto stock after January 1, 1885, with the first ten coupons payable 
only out of net a but to be paid in scrip if net earnings are 
insufficient, and have thirty years to run; amount issued, $2,669,000. 
The stock, of which very little is issued, is $500,000 in $50 shares. 
Gross earnings in 1878 were $110,347; net, $28,965. The entire road 
was, uenea for business February 9, 1880. (V. 28, p. 277, 624; V. 30, 
p. 67. 


Indianapolis & St. Louis.—Indianapolis, Ind., to Terre Haute, Ind., 72 
miles; leased line, St. Louis Alton & Terre Haute, 189 miles, and 
branches, 6 milef; total operated, 267 miles. The lease of the St. L. A 

T. H. was guaranteed by two other companies, and suit has been 
pending as to the rental. The company is controlled by the Pennsyl- 
vania Company, which owns the stock of ,000, in connection with 
the Cleve. Col. Cin. & Ind. Of the first mortgage bonds series ‘‘A” are J. 
& J.; series “B,” M. & &.; series “C,’’ M. & N. In 1879 interest on 
equipment 8s was not paid. Operations and earnings for five years past 
were as follows: 


Passenger Freight (ton) Gross Net 
Yeara. Miles. Mileage. Mileage. Earnings. Earnings. 
| Se 265 11,922,681 79,811,222 $1,513,881 $325,996 
Paewnses « 265 10,889,483 100,902,991 1,657,863 431,645 
ea _ 266 8,211,025 92,684,115 1,385,874 477,882 
are 266 10,865,239 85,300,579 1,347,246 315,115 
oat 266 12,209,092 102,630,114 493,876 491,149 


—(V. 27, p. 41, 409, 454, 603; V. 28, p. 377; V. 29, p. 95.) 


Indianapolis & Vincennes.—Indianapolis, Ind., to Vincennes, Ind., 117 
miles, The Pennsylvania Company owns a controlling interest in the 
stock and operates the road, advancing the deficiency to pay interest on 
the bonds. The capital stock is $1,402,000. In 1879 the net earnings 
were $64,025; in 1878, $5,349; in 1877, a deficiency; in 1876, 

17,973; in 1875, $32,709. The annual interest on the debt amounts 

© $206,000. (V. 28, p. 18, 377.) 


International & Great Northern.—Longview, Texas, to Houston, Texas, 
236 miles, and Palestine, Texas, to Austin City, Texas, 181 miles; 
branches—Troupe, Texas, to Mineola, Texas, 44 miles; Phelps, Texas, to 
Huntsville, Texas, 8 miles; Houston, Texas, to Columbia, Texas., ! 
miles; total, 519 miles; and leased 10 miles, Round Rock to George- 
town. This was a consolidation of the Houston & Great Northern Rail- 
road and the International Railroad of Texas on September 22, 1873. 
The company made default on its bonds, and a receiver was appointed 
in April, 1878. Sales in foreclosure were made July 31 and October 14, 
1879. The plan of reorganization was reported in the CHRONICLE (V. 27, 
p 95,331). The stock authorized is $25,000,000. In the reorganization 
he lands of the company, amounting to about 5,000,000 acres, were 
conveyed to the second mortgage bondholders in full settlement for their 
lien on the road, which was thereby discharged. The present income 
bonds were issued for one-half of old mortgages and overdue interest. 
Interest at 4 per cent for the year 1879 is paid on these—2 per cent 
March 1 and 2 per cent Sept. 1,1880. Extension of 150 miles is in 
progress. Operations and earnings for tive years past were as follows: 


Passenger Freight (ton) Gross Net 
Y Miles Mileage. Mileage. Earnings. Earnings. 
De ieenines 459 7,206,313 25,493,465 $1,408,303 $615,963 
RE bivteckes 459 7,883,200 30,017,844 1,453,99 591,872 
SEE ckh spvnes 519 9,008,250 35,909,691 1,560,455 466,248 
Pe 519 7,841,041 39,579,080 1,636,585 571,983 
A id eorwe 519 7,534,957 43,969,649 1,775,861 578,087 


ain 28, p. 351, 428; V. 29, p. 41, 120, 357, 459; V. 30,p. 91, 169, 248, 
18.) 


Towa Falls & Sioux City.—lowa Falls, Ia., to Sioux City, Ia., 184 miles. 
roal was opened in 1870 and leased to the Illinois Central at a 
rental of 35 per cent of the gross earnings, which gp in 1878 
amounted to $166,692 and in 1879 to $168,454. This company also 
receives a drawback of 10 per cent on business to and from their line 
over the Dubuque & Sioux City Railroad; also a rental from Sioux 
City & St. Paul Railroad, which agiounted in 1878 to $17,535. Horace 
Williams is president, Clinton, O. 


Ithaca Auburn & Western..—Freeville to Scipio, N. Y., 27 miles. The 
New York & Oswego Midland Railroad was sold in foreclosure, and this 
company organized Sept. 20, 1876, as the successor. The stock is 
$970,000, and there is a first montage authorized of $500,000 for 
building to Auburn & Ithaca, of which $20,000 bonds are issued. 
George Opdyke, President, N. Y. City. 


Jacksonville Pensacola & Mobile.—Lake City, ¥la., to Chattahoochee, 
Fla., 150 miles; branches: Junction (main line) to Monticello, 4 miles; 


Tallahassee to St. Mark’s, 21 miles; total, 175 miles. The present com- 





pany was organized in 1870, and the State of Florida issued to the com- 
pany $4,000,000 of State bonds in exchange for $3,000,000 of the com- 
pany’s first mortgage bonds and $1,000,000 of the Florida Central Rail- 
read first mortgage bonds. Interest has been in default and the road 
has been in the hands of a receiver. Net earnings in 1878, $44,429. (¥V. 
28, p. 578, 599.) 


Jacksonville Southeastern.—Jacksonville, to Virden, Tll., 31 miles. 
is was the Jacksonville Northwestern & Southeastern Railroad, pro- 
jected from Jacksonville to Mount Vernon, 125 miles, and finished as 
above. Bonds were issued at $20,000 per mile, amounting to $600, b 
In 1879 the company was reorganized by the bondholders under this 
name, without any debt. M. P. Ayers, Jacksonville, [l., was the former 


president. 
Jefferson.—Susquehanna Depot, Pa., to Carbondale, Pa. 37 miles; 
branch: Hawley, Pa., to Honesdale, Pa., 9 miles; total, 46 miles. 


Leased in papery to the Erie Railway at a rental of 7 per cent on the 
bonds, and now operated by the New York Lake Erie & Western. Capi- 
tal stock, $2,096,050. Edward Clymer, president, Reading, Pa. 


Jeffersonville Madison & Indianapolis.—Louisville, Ky., to Indianapolis, 
Ind., 110 miles; branches, 116-miles; total owned and operated, 
miles. The road was leased January 1, 1873, to the Pennsylvania Com- 
pany, the lessees to pay the interest and sinking fund of bonds and 7 per 
cent per annum on the stock. The lease was guaranteed by the Pennsyl- 
vania Railroad. Earnings for five years past were as follows: 


Gross Net Div. 
Years. Miles Earnings. Earnings p. ¢. 
rg ne cicthn aka 161 $1,224,147 $468,251 7 
SD cteekah ceieee 161 1,171,874 444,005 7 
oe RRS ore 161 1,176,174 499,033 7 
i a iano 186 1,150,014 425,887 7 
PE ticteiaceean es 186 1,246,833 492,862 7 


—(V. 28, p. 378.) 


Jersey City & Bergen.—Jersey City to Bergen Point, N. J.,6 miles. In 
1878 gross earnings were $224,817; net, $80,421. In 1879 gross carn- 
ings were $228,758; net, $34,457. Stock is $165,150. William Keeney, 
President, Jersey City. (V. 30, p. 566) 


Joliet & Northern Indiana.—Joliet, Til, to Lake Station, Ind., 45 miles. 
Operated as part of the Michigan Central main line. Road opened in 
1854 and leased to the Michigan Central at 8 per cent on the bonds, The 
Michigan Central declined to pay 8 per cent, and the above issue of 
bonds definitely guaranteed was given as a compromise. 


Junction (Philadelphia).—Belmont, Pa., to Gray’s Ferry, Pa., 3°6 miles 
It connects various lines coming into Philadelphia. Capital stock, 
250,000. Net earnings in 1878 were $87,963. Dividend, 14 per 
cent. : 


Junction & Breakwater.—Harrington to Lewes, Del., 40 miles; branch 
to Rehoboth, 5 miles; total, 45 miles. Gross earnings, 1879, #80,260; 
net, $34,205. Stock is $305,000. N. L. McCready, President, New 
York City. 


Kansas Central.—Leavenworth to Onaga, Kan., 84 miles. Sold under 
foreclosure of first mortgage April 14, 1879. Reorganized April, 1879. 
Stock, $504,000. L. T. Smith, President, Leavenworth, Kan. 


Kaneas City Burlington & Santa Fe.—Ottawa Junction to Burlington, 
Kan., 43 miles. Road opened April 1, 1878. Stock, $600,000. Exten- 
sion of 700 miles proposed Seanene City, Mo., to Santa Fe, New Mexico) 
and mortgage for $11,000, , and not to exceed $15,000 per mile of 
completed road. Stock issue not to exceed $15,000 per mile. Wm. H. 
Schofield, President, Burlington, Kan. (V. 30, p. 408, 510, 536.) 


Kansas City Fort Scott & Gulf.—Kansas City, Mo., to Baxter Springs, 
Kan., 160 miles. In Feb., 1880, acquired the Memph. Kan. & Colorado 
Railroad, 44 miles. This company was organized April 1, 1879, as succes- 
sor to the Missouri River Fort Scott & Gulf, which made default Oct. 8, 
1873, and was sold in foreclosure February 4,1879. The stock is 
$4,000,000 coramon and $2,750,000 8 per cent preferred. The first 
mortgage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. In May, 1880, 








pew bonds on branches were issued, as per circular, V. 30, p. 465. 
Operations and earnings for five years past have been as follows: — 
Feasenaee Vostgnt (ton) ee Rs mos 
Years Miles. cage. eage. farnings. Earn ° 
WED 6 waded cidule 160 3,953,320 23,054-779 $677,843 $196,010 
, een 160 4,589,110 30,567,648 902,094 229,222 
os Sa 160 4,977,670 28,131,154 865,734 227,177 
oS a 160 5,203,933 32,301,278 833,835 115 
DR i Sonik cat: cides x teepereersics bide ccbhentten 895,864 332,811 


—(V. 28, p. 42, 146, 624; V. 29, p. 538; V. 30, p. 222, 463, 465.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 














| Bonds—Princi- 
pie anny eee ad De pe og oe eee 
For explanation of column headings, &c., see no 0 0 ar r en ere Payable, and by oo 
- on first page of Seta. , Road.| Bonds| Value. |O™tstanding |"" Cent. |Payable ieee, Dividend. 
Kansas City Lawrence & Southern—1st mortgage...| 288 | 1879 | §$.... 4to6 A. & O. Boston, Office. 1909 
Southern Kansas & Western—Ist mortgage....... 40 | 1880) 1,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ...............- 21/1880; 1,000 7 ; : do do 1910 
cae Central—-2d mortgage. ... .......-- 200. oe 44 pos yo (A Me é = N.Y 4 “pr. of > ieee sane, 350° 
i ee enaweeeiantnde’ ,000 x . : 
Keokuk aDes Mownes—-1st M.,int. guar. C. RvI. & P.| 162 | 1878 | 100&c 5 A. & O.N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
knox & Lincoln—1st mortgage... ..............----- P 49 |’69-72 was 6 Various! Bath, First Nat. Bank.| 1880-1902 
ee oy ~ telco ts al benbcieasereeasnenedon Bo she ane 7 REY SF SGe ae ee See ee Jan. 1, 1892 
La crie & Western DOE seccccccioccoe bc abocness page sees o4ee an ee ee pemeacee 
I ME, onan canenscccsdeevecobteosereds 165 | 1879 | 1,000 6g. |S. & A.'N. Y., Metropolitan Bk.} Aug. 15.1919 
Income bonds convertible (not cumulative) ......|  ..-. | 1879 | 1,000 7 August. do do Aug. 15, 1899 
Lafayette Bloom. & Muucie, 1st mort., gold. ..... 200 | 1879 | 1,000 6g. M.& N. do do May 1, 1919 
ee do income M. con. (non-cumul.)} 200 | 18792 | 1,000 7 Yearly. do do 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 35 | 1880; 1,000 6 g. A. & O.'N.}Y., Union Trust Co.| April 1, 1910 
Lake Shore d Michigan Southern—Stock........-.-- <3 & en 100 4 F. & A..N.¥.,Grand Cent.Office.| Feb. 2. 1880 
gg argh gph a af me ag ortgead ij coupon, séi | 1870 | 1,000 7 ine ol) “eae” (| Suy 1, 1900 
nsol. Ist mort., (sink. , 1 per cent) coupon. , ‘ , 2B f uly 1, 1f§ 
do do do _ registered| 864 | 1870| 1,000 } 9,441,000 , 4 Spe | aoa? sy July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000/| 1 7 J. & D. Ee -+3 Dec. 1, 1903 
Income bonds, a sg OP TOMISUOTOE. 006 céecvccce ait 1872 1,000 7 A. & O Mohs oe Oct. 1, 1882 
1st mortgage, sinking fund, M.8. & N.I.......... 451 | 1855 | 1,000 7 M. & N = 58 = May 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds..| 95 | 1867 | 1,000 7 A. & O SeMes Oct. 1, 1892 
Lake shore dividend bonds, April, 1869........... 258 | 1869 | 500 &e. 7 A. & O.| | as Sm 1 ; April 1, 1899 
ist mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 7 J. & J SOs 's 4 July 1, 1885 
Za mortgage GO .cnenn.nccecccsccccese 162 | 1866 1,000 7 A. & O hag FS April 1, 1886 
—s State line, mantgnge De ivtcistestsces . pee yee z F . . 45 oa af 1, ian 
0 >  .«. “ e@eecesoecesooos ,000 . 22 So ep . , bi 
Buffalo & Erie, mortgage bonds.............-..-.. 88 | 1868 | 500 &c. 7 A. & O aS a= April1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876} 1,000 7 F, & A SsQzEp | Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... uv 1869 sede 7 JI, & J ra Jan. 1, 1890 



























































Kansas City Lawrence & Southern.—Lawrence, Kan., to Coffeyviile 
(Indiana Ter. line), 144 miles; branch to Parker, 2 miles; leased: 
Kansas City & Santa Fe Railroad, 32 miles; Southern Kansas, 104 
miles; Kansas City Fort Scott & Gulf, 21 miles; total owned, leased, and 
operated, 303 miles. In April, 1880, Southern Kansas opened to 105 
miles from Independence. This company was formerly the Leaven- 
worth Lawrence & Galveston Railroad, which was sold in foreclosure 
August 9, 1878, and purchased by bondholders, and the present com- 
pany organized May, 1879. For terms of agreement with leased roads 
and status of securities, see V. 30, p. 519. The capital stock is 
$2,940,000. Annual report in the CHRONICLE, V. 30, p. 543. Gross 
earnings in 1879, $495,238; net, $129,579; net receipts of land depart- 


ment, $33,212. In 1878 the net earnings were $158,265; in 1877, ' 


$144,365; in 1876, $219,374; in 1875, $143,483. The present bonds 
carry 4 per cent till 1882; 5 in 1882-3; and 6 after. (¥. 28, p. 42, 351, 
401, 623; V. 30, p. 384, 519, 543.) 


Kentucky Central.—Covington, Ky., to Lexington, Ky , 99 miles, and 
Paris, Ky., to Maysville, Ky., 50 miles; total, 149 miles. This was for- 
merly the Covington & Lexington Railroad, which was foreclosed in 
1865. In 1875 the present company was formed, and took possession 
May 1, 1875. The Maysville & Lexington Railroad was taken Nov. 
17, 1876. The preferred stock is $500,000 and the common stock 
$4,500,000. In May, 1880, dividends were paid of 3 per cent on pre- 
ferred stock and 1 per centon common. Annual report, V. 30, p. 623. 
Operations and earnings for five years past were as follows: 


Gross Net -—Divid’s, p.ct.— 

Years. Miles. Earnings. Earnings. Pref. Com. 

1875-76 ....... 99 $663,113 $307,572 6 319 
1876-77 ......- 149 706,A76 304,007 6 4 
lif 149 648,342 246,694 6 3 
1878-79 ....... 149 553,389 208,750 6 2 
1879-80 ....... 149 608,029 222,514 6 2 


—(V. 30, p. 623,) 


Keokuk & Des Moines.—Keokuk, Ia., to Des Moines, Ia., 162 miles. 
This was a reorganization, January 1, 1874, of the Des Moines Valley 
Eastern Division, sold in foreclosure October 17, 1873. The property 
was leased for 45 years from October 1, 1878, tothe Chicago Rock Island 
& Pacific Railroad on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this Nesey gag’ but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 

er cent oo and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1878-9 gross earnings were $565,556, 
showing a small surplus balance to this company. 


Knox ¢ Lincoln.—Bath, Me., to Rockland, Me., 49 miles. The road was 
opened in November, 1871. In the year ending December 31, 1879, the 
ar earnings were $104,366 and net earnings $47,300. The stock is 

54,580. On city and town_bonds, interest is mostly paid by the 
municipalities. John T. Berry, President, Rockland, Me. 


Knoxville & Ohio.—Knoxville, Tenn., to Careyville, Tenn., 38 miles. 


’ This was formerly the Knoxville & Kentucky Railroad, which was in 


default to the State of Kentucky and sold October 8, 1871. It is con- 

trolled by the East Tennessee Virginia & Georgia. Net earnings, 1877-8, 

$36,262. The stock is $1,080,100. C. M. McGee, President, Knoxville, 
enn. 


Lake Erie & Western.—From Fremont, O., to Bloomington, IIl., 365 


‘ miles. This was a consolidation, December 12, 1879, of the Lafayette, 


Bloomington & Muncie and the Lake Erie & Western. The line embraces 
the former Lafayette Bloomington & Mississippi road and the Lake Erie 
& Louisville. (See the following pages in the CHRONICLE: V. 29, p. 329, 
407, 538, 631; V. 30, p. 17, 567.) 


Lake Ontario Southern.— This company was a consolidation, Dec. 2, 
1879, of the Ontario Southern, and the Geneva Hornelisville & Pine 
Creek R The line is from Sodus Point, N. Y,, to West Branch, Potter 
County, Pa., 155 miles, of which 34 miles are in operation. The stock is 
$2,800,000, and bonds for $3,000,000 issued at $20,000 per mile of 
= road. E. B. Pottle, President, Newark, N. Y. (V. 30, p. 434, 


Lake Shore 4 Michigan Southern.—Buffalo, N. Y., to Chicago, T1., 540 
miles; branches owned, 324 miles. Other lines owned as follows: 
Detroit Monroe & Toledo, 62 miles; Kalamazoo & White Pigeon, 37 
miles; Northern Central (Michigan), 61 miles; total, 160 miles. Roads 
leased are as follows: Kalamazoo Alicgai & Grand Rapids, 58 miles; 
Jamestown & Franklin, 51 miles; Maunoning Coal Railroad, 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1,177 miles. 
This company was a consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. Of the guaranteed stock, the claim 
for dividends between 1857 and 1863 has been settled on $360,600, 
leaving $172,900 still unsettled. Of the ordinary stock the company 





owns 2,679 shares §§267,900), which appear among its assets in the 
balance sheet. The first mortgage debt of the company was diminished 
from $23,000,000 to $22,750,000 in 1879 by the regular contribution of 
$250,000 to the sinking fund, which now amounts to $2,250,000 first 
mortgage bonds purchased and canceled. The second mortgage debt 
was increased $665,000, which represents the cost of $1,732,4 tirst 
Fe tog bonds and $1,384,700 of the capital stock of the Chicago & 
Canada Southern Railway Company. This purchase gives L. 8. & M. 8. 
control of Chicago & Can. Southern. It extends from the Detroit River, 
at Grosse Isle, to Fayette, Ohio, a distance of 67 miles. From Fayette 
to Butler, an important station on the Air Line. and the eastern terminus 
of the Eel River Railroad, a distance of on!v about 35 miles, the road is 

ed. The last annual report is published in V. 30, p. 490, containing 
the tables below, showing the opeiations and the earnings of tte road 
for a series of years: 

INCOME ACCOUNT. 
1876, 1877, 1878. 1879. 
Receipts— $ $ $ - $ 

Net earnings......... 4,374,342 4,541,194 5,193,156 6,336,968 
Interest and divid’ds. 212,216 171,776 197,662 172,806 





Total income..... Ongar 4,712,970 5,690,828 6,509,774 








Disbursements— 
Rentals paid..... ee 272,675 265,404 251,924 257,489 
Interest on debt...... 2,646,180 2,623,630 2,611,180 2,616,955 
Dividends, guar...... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 
Dividends, ordin’y .(314)1,607,661 (2) 989,330 (4)1,978,66u (*)3,215,322 
Ashtabula accident...  ........ 495,722 77,909 60,128 
A EE ey Ne 4,378 37,544 FG OER 
Balance, surplus..... 6,692 276,106 680,261 306,530 
I: is titsstaits isteds eta 4,586,558 4,712,970 5,690,828 146,509,774 
* 64, 


r cent. 
‘ienior the year $473,100 of worthless assets were written off. 


The net surplus in 1879 was disposed of as follows, to wit: Sinking 
fund, $250, ; Ashtabula accident, $58,672; balance, $33,005; total, 
$341,677. Nothing was charged to construction or equipment in 1879. 
The operating expenses include 9,500 tons steel rails. The miles of 
track now laid with steel railsare 1,100. Included in operating expenses 
is about $250,000 expended for additional equipment, improvements at 
Ashtabula Harbor, real estate, &c., which items have heretofore been 
charged to construction. 

The financial results of the ten years since consolidation are shown 
by the following condensed table: 


Operating Interest, leases ‘ 

Gross Expenses. Net and dividends Div. 

Year. Miles. Earnings. Percent. Earnings. on Guar.Stock. p. ¢c. 
1870.. 1,013 $13,509,236 61°95 $5,140,415 $1,828,897 8 
1871.. 1,074 14,898,449 65°64 5,118,643 2,121,164 8 
1872.. 1,136 17,699,935 66°90 5,860,409 2,201,459 ~ 
1873.. 1,175 19,414,509 70°90 5,667,911 2,654,560 4 

1874.. 1,175 17,146,131 65°04 5,993,760 3,008,193 314 
1875.. 1,175 14,434,199 72°96 3,902,698 2,810,294 2 

1876.. 1,177 13,949,177 68°64 4,374,341 2,759,989 314 
1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 
1878.. 1,177 13,979,766 60°70 5,493,165 2,718,79 4 

1879.. 1,177 15,271,492 58°50 6,336,968 2,754,988 612 


The following condensed tables show the freight and passenger business 
for the past six years, 1874-1879: 


FREIGHT. 








-——Per ton per mile.—— 

Year. Tons. one mile. Revenue. Receipts. Cost. Profit. 

$ Cent. Cent. Cent. 

1874.. 5,221,267 999,342,081 11,918,350 1-180 ® -767 ‘413 

1875.. 5,022,490 943,236,161 9,639,038 1°010 ‘737 ‘273 

1876.. 5,635,167 1,133,834,828 9,405,629 -°817 ‘561 "256 

1877.. 5,513,398 1,080,005,561 9,476,608 -°864 ‘573 “291 

1878.. 6,098,445 1,340,467,821 10,048,952 -°734 ‘ATA "260 
1879.. 7,541,294 1,733,423,440 11,288,260 -634 "398 °Z 

PASSENGERS. 

Passengers -—Per passenger per mile.— 

Year. Passengers. onemile. Revenue. Receipts. Cost. Profit. 

> Cent. Cent. Cent. 

1874.. 3,096,263 173,224,572 4,249,022 2°452 1°595 "857 

1875.. 3,170,234 164,950,861 3,922,798  2°378 1°735 "643 
1876.. 3,119,923 175,510,501 3,664,148 2-090 : ‘ 

1877.. 2,742,295 138,116,618 3,203,200 2°319 1°539 ‘780 

1878.. 2,746,032 133,792,021 3,057,393 2-287 1°166 1°121 

1879.. 2,822,121 141,162,317 3,138,003 2-223 1°448 ‘775 


—(V. 27, p. 602, 645; V. 28, p. 473, 618; V. 29, p. 170, 602, 657; V. 
} 30, p. 478, 490.) ' 
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For explanation opens eo &¢., see notes “eR oe Amount rate per! a iar hae | dt pal, When Due 
7 “9 | ya , al ) ren. 
on first page of tables. ad.| Bonds| Value, |OUtstanding vg ‘Payable Whom. Jd Dividend. . 
ge ene ee ine eee 1 1 

Schoolcra ree Rivers, lst mortgage........ 67 sese J. , 

Kalamazoo & Schoolcraft, 1st monieank eS Seer 13 | 1867 wis 5 J. ‘ 3 ‘ July r’ ise? 

Kalamazoo, Allegan & Gr. Rapids, 1st mortgage. | 58/1868| °... gs lJ. & J. July 1, 1888 

do do stock, 6 per ct.guar.| .... | .... canis 3 A. & O. See preceding page. Oct. 1, 1879 

Jamestown & Franklin, lst mortgage............. 51 | 1863 | 1,000 7 J. & J. Var.toJ’ly,’$7 

do do 2d mortgage.............. 51/1869] 1,000 7 '\J. & D. June 1, 1894 
I. Ac wiinvwk cncdunnéad samuteecensedaes 22 Peer 50 24 | Q.—ZJ. Pittsburg Office. April, 1880 

I Lo. cin, wel mcs rites olin Bada danens oot 17 | 1865 | 1,000 7 F. & A.'N. Y., Winslow, L. &Co.| Aug., 1895 
Leavenworth Atch. dé N. W.—1st mort., guar........ 21 | 1870; 1,000 7 A. & O. N. Y., B’k of Commerce.| Oct. 1, 1889 
Lehigh 4 Lackawanna—I\st & 2d mortgages........ 25 | 1877 | 1,000 7 J. & D. Philadelphia. ec. 1, 190 
Lehigh Vatley—Stock, common and pref............ OGE f-céde 50 1 Q.—J. | Philadelphia, Office. | July 15, 1880 

lst mortgage, coupon and registered.............. 101 | 1868 | 1,000 6 J. & D. Reg. atoffice,cp.B’KN.A| uJuue, 1898 

2d mortgage, registered. ... ............--cccecnees 101 | 1870 | 1,000 7 M. & 8. Philadelphia. Ottice. Sept., 1910 

Consol. mort., gold, $ & £ (s. td. 2 p.c. y’ly) cp.& reg.| 232 | 1873 | 1,000 6g. J. & D. do 1898 & 1923 

Easton & Amboy, Ist mortgage (for $6,000,000) 60 | 1880 | 1,000 5 M. & N. do 1920 

Delano Land Company bonds, endorsed .......... .--- | 1872 | 1,000 7 + MRE Be Philadelphia Office. Jan., 1892 
Little Miami—Stock, common.................-200--- pS |S ie 50 2 Q.—M. Cincinnati. June, 1880 

treat cosnection bds Gointiy with Cin.& tma.k.j| .°* | Leen | 1’oo0 S {Vanes S 3 

connection bds (jointly with Cin.& Ind.RR.)| .... arious 0 
Little Rock & Fort Smilh—New stock A EE Pa 366 1. nets sips wane POs gee ee ry eer) Do — 

Ist M., ld gr’t (1,083,000 acs) s.fd. (for $3,000,000)} 165 | 1875 | 500 &e 7 J. & J.| Boston, Treasurer. Jar. 1, 1905 
Little Reck Miss. River & Texas—1st mortgage. ..... 100 | 1876 sea 7 Pee Tae ee ee Jan. 1, 1896 
Tittle SchuylhillI—Stock. .... 2.2.22. -2 202... cece eeeeee ly 3; sees 50 3igkigx J. & J.| Philadelphia Office. Jan., 1880 

lst mortgage, sinking fund, extended 1877....... 31 | 1877) 1,000 7 A. & O. d Oct., 1882 
I od cn than son ddinid wee adsbinnitneen of | 2 ow 50 sine ‘iis Company’s Office. 873 

let mortgage, extension. ...........ccccccccccccccce ose Lae 500 7 iM. & N.| N.Y., Drexel, M. & Co.| May, 1890 

1st mortgage, Glencove Br.............-c2ceeeeeee- ---- | 1864 | 500 &c. 6 M. & N. do do May, 1884 

Bie CR Eb dninn snipe nscnces ndescusetoccer’ 95 | 1868 500 7 M. & N. do do ay,18 

2d mort. for floating debt ($1,500,000).... ....... 156 | 1878 | 100 &e. 7 F. & A. do do Aug. 1, 1918 

Newtown & Flushing, guar. ...............-220-0e- 4} 1873 500 7 M. & N. do do May, 1891 

New York & parang guar. int. only........... 10 | 1871 5 7 A. & O. do do April, 1901 

Smithtown & Port Jefferson. ................---00. 19 | 1871  f M. & 8. do do Sept., 1901 

Lawrence.— Lawrence Junction, Pa., to Youngstown, O., 18 miles, with | branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail- 


a branch from Canfield Junction to Coal Fields, O., 4 miles. The branch 
was built by another company and merged in this company April 23, 
1873. The Lawrence Railroad was leased June 27, 1869, to Pittsbur 
Fort Wayne & Chicago Railroad at 40 per cent on gross earnings, with 

5,000 per year guaranteed as a minimum. Léase has been transferred 
to Pennsylvania Company, by which the road is now operated. Sinking 
fund has $19,000 bonds, deducted in amount of bonds given above. 
Gross earnings in 1879, $173,452; net earnings, $78,074; rental re- 
ceived from lessee, $69,380. 


Leavenworth Atchison & Northwestern.—Leavenworth, Kan., to Atchis- 
on, Kan., 2142 miles. Leased to the Pacific of Missouri July 1, 1870, at 
$42,500 per year. Afterwards, when Pacific of Missouri was reorgan- 
ized as Missouri Pacific, lease was modified. Capital stock, $500,000. 


Lehigh & Lackawanna.—Bethlehem, Pa., to Wind Gap, Pa., 25 miles. 
This coal road was opened in 1867. It is leased tothe Lehigh Coal 
& Nav. Co., and operated by Central Railroad of New Jersey. Of the 
above bonds, $100,000 are a first mortgage, and the $500,000 second 
mortgage are income bonds. Capital stock, $375,100. Gross earnings in 
1879 $31,942; net earnings, $7,894. 


Lehigh Valley.—Phillipsburg (Penna. line), N. J., to Wilkesbarre, Pa., 
101 miles; branches—Pen Haven to Audenried, 18 miles; Hazle Creek 
Bridge to Tomhicken (and branches), 34 miles; Lumber Yard to Milnes- 
ville (and branches), 18 miles; Black Creek Junction to Mt. Carmel (and 
branches), 59 miles; Slatedale branch, 3 miles; owns the Easton & 
Amboy Railroad, Amboy, N. J., to Pennsylvania line, 60 miles; total 
owned and operated, 293 miles. Thisis one of the most important of 
the so-called *‘ coal roads,” and has been able to maintain moderate 
dividends during the past years of depression. It is one of the peculiari- 
ties of the company’s annual report that no general balance sheet is 






































given. The earnings, expenses and income account for the fiscal year 
ending Noy. 30, 1879, were as follows: 
Gross , ‘Net 
From— Receipts Expenses. Receipts. 
NE se cco eu de dasueeddkeee’ $4,011,444 $1,853,673 $2,157,771 
Ns ciees in 055 bbw Kade bas 1,488,578 859,998 628,579 
Passengers, Express & Mail. 432,302 283,309 148,993 
I  asth's iswebeunel $5,932,325 $2,996,981 $2,935,344 
Pb Adin ceseetexpaubene 5,532,738 2,456,926 3,075,811 
Increase (*) or decrease (t)... *$399,587 *$540,054 t $140,467 
. The income from all sources, including interest received from invest- 
es Sis Se GS Fine 5 nck SdeWecdevccctccecesbvssdecdece $6,540,363 
Operating expenses of the road. ...........ccccccccccccccccccess 2,996,981 
oa cia cebesi s ancddendiesecedeeumeieateecdedll $3,543,382 
Out of which there was paid— 

5 ibn ceahawk aqa:  ieenbin te kdbdowedaas be aueeuee $1,557,900 
Dividends—four per cent on Common Stock. ................... 1,095,523 

General expense, interest on floating debt, taxes, loss on 
Morris Canal and on coal operations. ..................-..0--- 866,595 
$3,520,019 
ee EEN EMRE eee ‘cilia ata gle adhe aacstilada: dalminiih $23,363 


to be carried to the credit of the profit and loss account. Operations and 





earnings for five years past were as follows: 

Passenger Mis. Freight, Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings.* Earnings. p. ct. 
1874-5.. 267 17,416,448 58,912,500 $6,046,495 $#2,783,633 10 
1875-6... 302 33,388,877 69,902,718 7,049,647 206,897 9 
1876-7.. 301 16,657,397 86,712,311 6,488,037 3,325,215 51, 
1877-8... 303 13,718,758 112,557,966 5,532,738 3,075,811 4 
1878-9... 303 1 2,571 150,540,605 5,932,325 2,935,344 4 





5,082, 
* Does not inelude receipts from interest, &c., which are large. 
—(V. 28, p. 953 V. 30, p. 91, 219.) 


Little Miami.—Road operated is as follows: Main line, Cincinnati to 
Columbus, Ohio, 120 miles; branches—Xenia to Springfield, Ohio, 19 
miles; Xenia, Ohio, to Richmond, Ind., 57 miles; total, 196 miles. The 
Little Miami Railroad proper extends from Cincinnati to Springfield, but 
the portion between Xenia and Springfield is now opera as a branch; 
for the remainder of the main line, as given above, the Columbus 
Xenia road, Columbus to Xenia, is used. The Little Miami was 
opened in 1846 and the Columbus & Xenia in 1850, and on November 
30, 1853, a partnership contract was entered into between the two com- 

anies. On January 1, 1865, they leased the Dayton & Western (Dayton 

Indiana State line) and the Richmond & Miami (State line to Rich- 
mond), and on February 4, 1865, purchased the road from Xenia to 
Dayton; these three ro go to form the branch of 57 miles given 
above. The partnership ment was dissolved November 30, 1868, 


and a contract made by which the Columbus & Xenia road, includin 
- —— in the above-named branches, was leased to the Little Mi 
or years. 


On December 1, 1869, the Little Miami, with all its 





road Company for 99 years, renewable forever. The Pennsylvania 
Railroad Company is a party to the contract and guarantees its faith- 
ful execution. Road is now operated #4 Pennsylvania Company. Lease 
rental is 8 per cent on capital stock, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. Gross earnings in 
1878, $1,223,691, and in 1879, $1,441,939; net income, $384,621 in 
1878 and $550,233 in 1879, including $109,444 each year from interest, 
&e. (V. 28, p. 378; V. 30, p. 382.) 


Little Rock & Fort Smith.—Little Rock, Ark., to Fort Smith, 165 miles. 
In December, 1874, the lag (then 100 miles), including the land 
grant, was sold in foreclosure. This company afterwards built 65 miles, 
and opened the road to Fort Smith July 1, 1876. The coupons of July, 
1879, and January, 1880, were funded into 7 per cent notes. In the 
year 1878 the gross earnings were $288,647 and net earnings $171,789, 
but recently the company has shown a large increase in earnings. The 
land grant is about 1,000,000 acres, and land sales have been active. 
—(V. 28, p. 401; V. 30, p. 17, 43, 192, 384.) 


Little Rock Mississippi River & Texas.—Arkapolis, Ark., to Pine Bluff, 
75 miles, and Arkapolis, Ark., to Cullins, 25 miles; total, 100 miles. 
Additional branches were opened in February,1880. This compan 
a reorganization of the Little Rock Pine Bluff & New Orleans road 
and the Mississippi Ouachita & Red River Railroad. Both those com- 
panies received land grants and State aid bonds. The stock is $2,606,- 

J. E. Redfield, President, Boston, Mass. (V. 30, p. 169.) 


Little Schuylkill.—Port Clinton, Pa., to Catawissa Railroad Junction, 

8 miles; two branches, l14y miles each, 3 miles; total, 31 miles. The 
East Mahanoy Railroad was leased January 12, 1863, for 99 years, and 
sub-leased to Philadelphia & Reading July 7, 1868. The Little Schuyl- 
kill Railroad is leased tothe Philadelphia & gy Railroad for 93 
rears from July 7, 1868, at a fixed annual rental. Of the stock, $158,250 

held by the company, and no dividends are declared on this. 

Long Island.—Long Island City, N. Y., to Greenport, N. Y., 95 miles 
branches, 63 miles; total owned, 158 miles. Other roads controlled and 
operated in 1878-9 were as follows: 








Name— Miles Name— iles. 
Smithtown & Pt. Jefferson RR. 19°0 | Central Extension RR......... 81 
ONIN SE. cc ccccvncsccecsaces 14°5 | Whitestone branch ............ 4°0 
I a ta 1°8 | Great Neck branch ............ 6°7 
New York & Rockaway RR... 8°9 | Woodside & Flushingbranch.. 3°9 
Brooklyn & Jamaica RR...... 9°6 | Southern RR................... 51° 
Newtown & Flushing RR..... 3°9 | Hunter’s Point & So. Side RR. 1°5 
New York & Flushing RR..... 2°7 | Far Rockaway branch ........ 9°4 
Fe Hi. Be COO cc cccccccenes 15°9 | South Hempstead branch ..... 5°3 


The total of all the roads owned and operated is 325 miles. The Lon 
Island Railroad was doing a fair business, and paid its interest an 
an occasional dividend until the com a was saddled with the 
leases of the various other roads controlled by Mr. Poppenhusen, The 
company was unable to pay the enormous rentals on these roads, and 
went into the hands of a receiver October, 1877. Messrs. Drexel, Mor- 
gan & Co. were large creditors of Mr. Poppenhusen, and held as ecol- 
lateral much of the Long Island Railroad stock. The second mortgage 
bonds are issued to take up floating debt of various classes. Several of 
the leased roads have been foreclosed under their mortgages, and are 
now operated under temporary arrangements. The annual repori ior 
the fiscal year ending a 30, 1879, published in the CHRONICLE, 
V. 30, p. 65, made the following exhibit: 

















1878-9. 1877-8. 
Datel NEES civiccce cocansiade Kbbebseccius $1,617,949 $1,524,932 
Operating CXPCNBEs. ..........ccccccccccecee 1,279,590 1,019,000 
eS SSSA EPO TE OOO $338,359 $505,932 
Payments other than for construction were as follows: 
$1 579,590 $1,019,000 
Transportation expenses. ... ......-.-...-+-- 9279,5 F J 
ih ea iach tees st a a aS 205,173 196,606 
rere 2 —- Lohse Sopa ky Sar Sa 193,304 145,614 
on of earnings for other ro an 
i veihvicsdbdedw cesmidesad 7 ,6€ 39,400 
pers “nies te ga MOOD pear ne ag Clgembeh 138,350 20,000 
oating debt accru previous appo 
EE OE BOGIOOE obo cic ccdndjcdincnnesenedes 31,799 104,688 
NN a hue, dang cubiaeaemaeein $1,955,878 $1,506,328 


In the year 1878-9 payments of $111,240 were made on account of con- 
struction and équipment. Earnings for five ae past were as —— 
iTOSS 








ro 

Years. Miles. Earnings, Earnin 
Ste nvcéagandedscdtcessdwanmie 199 28,840 $213, 

PENNS 46% abucmiuadiwssedubentas 320 1,149,897 398,736 
DE ids 6 wks kd peg dbbdienwink 323 1,473,178 412,701 
SPE hsicdcs acéidoadonsnaboises 323 1,497,914 497,392 
PO atins cbindisiec sdtieteadmadun 325 1,559,976 280,61 
—(V. 28, p- 378 3 Vv. 30, p- 65, 322.) 


was 


_ 
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[Vou. XXX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPT ° INTE T I ‘ Bonds—Princi- 
—- = baie Miles | Date | Size, or Amonnt eae oe SEES pal,When Due, 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.'Bonds.| Value. &| Cent. |Payable Whom. | Dividend. 
Louisv. Cin. & Lex.—Louisv. l’n(to Louisv.& Frankf.) 65 | 1851 | $1,000 6 J. & J.|N. Y., Bank of Arferica.|) Jan., 1881 
Louieville Cincinnati & Lexington, lst mort..... 175 | 1867 | 1,000 7 J. & J. do do Jan., 1897 
New mortgage, coupon, for $1,000,000. ........... 175 | 1877 | 100 &e. 7 a al 1907 
Louisville & Nashviile—Stock.............--..e00---- Speirs 100 3 F. & A.jL.& N.Y., Far. L.& Tr.; Feb. 2, 1880 
Louisville loan, main stem (no mortgage)........ piliet  onten inte 6 A. & O.|N. Y., Bank of America.' 1886 & 1887 
Lebanon branch, Louisville loan. ... .............. Re 1856 | 1,000 6 Various do rt) 1886 
Lebanon branch, Ist mortgage.... ...............- sid 1863 | 1,000 7 M. & N. Louisville. Nov., 1880-’85 
do extension, Louisville loan..............- ..-- | 1863 | 1,000 6 A. & O.|L. & N. Y., D., M. & Co.) Oct. 15, 1893 
Cecilian Branch, 1st mortgage.... ................ 4G | 1877 bate 7 M,. & 38. New York. Mar. 1, 1907 
Consolidated 1st mortgage for $8,000,000........ 392 | 1868 | 1,000 7 A. & O.|L. & N. Y., D., M. & Co.| April, 1898 
2d mortgage bonds, gold, coup ..... .............. 392 | 1873 | 1,000 7 ¢g.iM.& N. New York. Nov. 1, 1882 
Memphis & Ohio, 1st mort., s rling, RES. 130 | 1871 £200 7 J. & D.| London, Baring Bros. Dec., 1901 
Memphis & Clarksville br., 1st mort., sterling....| 83 | 1872 | £200 6 2. |F. & A. do do Aug., 1902 
Mort. on Ev. Hen. & .N., gold, (for $2,400,000)...| 115 | 1879 | 1,000 6g. \J. & D. do do Dec. 1, 1919 
Deventure bds (sec’d by Nash. & C. stockin trust).| .... | 1880 pea 6 Bam’ do do 1884 
Trust Company certificates........ ...............- ...- | 1879 | 100 &c. 6 A. & O.|N. Y., Central Trust Co.' Oct. 1, 1884 
Bonds on New Orleans & Mobile RR.... ......-.... 141 | 1880 caaih 4,000,000 6 jae Cae >. | tieieeiedalen:<) lah tard eae 
Louisville New Albany & Chicago—Stock............ aa. Xone 100 3,000,000 neke saan rte 3-948 eee sgihet 
te. cededbvansigessukll 284 | 1880 bane 3,000,000 6 San eines St. te ae ae 
nd wen wecadewdhesoteetanee on 2 ees 20 00,000 242 | Q.—J. | New York, Treasurer. | April, 1880 
McKean & Butfalo—1st mortgage. ............-...-.. 22 875 | 1,000 98,000 7 J. & J.| Buffalo, Manuf.& Tr.Bk.) Jan. 1, 1905 
Macon & Augusia—1st mortgage............-......- 77 | 1867 | 1,000 400,000 7 J. & J.|N.Y.,M.K. Jesup,P.&Co. 1887 
Madison & Porluge—1st mort., gold.............-... 39 | 1870 | 1,000 00,000 7g. \A. & O. ew York. Jan., 1902 
Mahoning Coal.—1st mortgage, coupon............. 43 | 1872 | 1,000 1,480,000 7 J. & J.|N. York, Union Trust Co.! Jan. 1, 1902 
i cE. « ccaceccodedococcesssocccoces oo 304) .... 100 3,603,300 page TS SO: Ene Semadialyh 8 RIS ae eae picid sealable 
ist mortgage, consolidated. ......... A aa See. 304 | 1872 | 100 &e. ,903,700 7 A. & O.|Bost., Nat. B’k Com’rce. ty 1, 1912 
Bonds ($1,100,000 loan) A. & K. RR.... ........- 55 |1860-1; 100 &c.;} 1,100, 6 M’nthly| Boston, 2d Nat. Bank. | 1890 to 1891 
Extension bonds, 1870, gold..................-.--- 18 | 1870 | 500 &e 496,500 6g. j)A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 ................ 109 | 1868 | 100 && 756,800 7 I. & J. do do July, 1898 
Farmington Railroad loan.... ..........-. 36 | 1871 | 300 &c 633,000 6 J. & J.|Portiland, lst Nat. Bank.|; July, 1901 
Suarcscogsn Railroad, Bath City loan........... 30 | 1861 | 100 &c 25, 6 Q.—J. | Boston, 2d Nat. Bank. | July, 1891 
Portland & Kennebec, 1st mort., extended ....... 71 | 1863 | 100 &c 217,300 6 A. & O./|Portland, Ist Nat. Bank.| Aprill, 1883 
oO do consolidated mortgage. ... 71 | 1865 | 100 &c.| 1,166,700 6 A. & O.| Boston, 2d Nat. Bank. | Oct. 1, 1895 
Manchester ¢ Lawrence—Stock................-.-..- gy ee 100 1,000,000 5 M. & N.|Manchester and Boston.| May 1, 1889 





























several other gentlemen in Louisville, and their associates in New York 


Louisville Cincinnati & coragion~ sane of road—Louisville, Ky., to 
Lexington, Ky., 94 miles; Junction to Newport, Ky., 81 miles; leased: | were John Jacob Astor, William Astor, Robert L. Kennedy, Henry F. 
All these holders of the stock are 


Newport, Ky., to Cincinnati (O.) Bridge, 1 mile; Needle gauge track | Vaile, Samuel Sloan and others. 
at Louisville, 4 miles; Lexington, Ky., to Mount Sterling, Ky., 34 miles; | friends of the Louisville & Nashville Railroad, and it was stated vee 
total owned and operated, 214 miles. The old road was sold in fore-| would manage the road so as to give to the Louisville & Nashville Rail- 
closure Oct. 1, 1877, to the second mortgage bondholders, and this com- | road a thirteen hours connection with Chicago. (¥V. 29, p. 511, 657; V. 
pany was organized. The stock is $496,011 common and $1,374,762 | 30 p. 434, 466, 519.) 

preferred. In 1879 important contracts were made, leasing the Shelby| yykens Valley.—Millersburg, Pa., to Williamstown, Pa., 20 miles. A 


road for 30 years, and also with the Cumberland & Ohio (see V. 29, p. : ; as ‘ ; aoe : 
147). Operations and earnings for five years past were as follows: coal road leased and operated by the Summit Branch RR. The lease is 


> ‘ 7 ‘ ; ix 
Pessemacr Sectehe Guns tind Net | £0r 999 years from March 1, 1866, and the rental is $62,500 per annum. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. | 2eKean ¢ Buffalo.—Larrabee, Pa., to Clermont, Pa., 22 miles, In 1878 
1874-5...... Be ci dh lia at ited ede $1,026,159 $224,528 | Sross earnings were $60,620 and net $40,811. The stock is $387,600. 
1875-6...... 213 15,747,685 21,762,605 1,011,688 205,866] B. D. Hamlin, President, Smethport, Pa. 
1876-7...... 213 15,431,162 26,481,084 1,049,369 256,710 Macon & Augusta.—Warrenton, Ga., to Macon, Ga., 78 miles. Road 
oe oe ps 213 13,379,360 27,158,428 978,083 294,160 | operated by Georgia Railroad Co., which endorses $300,000 of the first 


-“-see7r ee ee eee 3 i rseeerenewneenenee 35 ##e#*#e* eee ee + ji === #2 @ ee 8 @* 


mortgage bonds. The Georgia Railroad Co. bought in the road sold at 
Augusta, March 2,1880. (V. 28, p. 501, 579; V. 30, p. 17, 248, 542.) 


Louisville & Nashville.—Louisville, Ky., to Nashville, Tenn., 185 miles; 
total branches to Bardstown, Ky., Livingston, Ky., Richmond, Ky., 
Paris, Tenn., to Memphis, Tenn., and to Cecilian Junction, 466 miles in 
all; total main line and branches, 651 miles; Barren County Railroad, 
11 miles; Nashville & Decatur (leased), 122 miles; South & North Ala- 
bama Railroad and branch, 190 miles; total road owned, leased and 
controlled, 973 miles. This statement was prior to the acquisitions 
of 1879-80; but in May, 1879, the company purchased the Evansville 
Henderson & Nashville (St. Louis & Southeastern), and in January, 1880, 
bought a controlling interest in the stock of its rival line, the Nashville 
Chattanooga & St. Louis Railway. (See V. 30, p. 91.) This company alse 
purchased the N.O. & Mobile, and an interest in the Mob. & Montgomery, 
the Pensacola & Selma, the Owensboro & Nashv. and the St. L. & South- 
eastern roads. For the latter purchase the $492,200 Trust Co. certificates 
were issued, secured by $800,000 of the E. H. & N. bonds; they are re- 
deemable any April or Oct. on 30days notice. A combination agreement 
was also made withthe Georgia and Cent. Ga. roads for operation in close 
connection. The prices of stock and monthly earnings have been: 








- Prices of Stock. Monthly Earnings. 

1877. 1878. 1879. 1880. 1879. 1830. 
ee febtheb estes unease 37 - 37 127 - 8618 450,476 647,671 
eae kane ckdene ualeite 42%- 35 146 -11642 430,638 576,638 
mer. 26 - 26. ...... meee 49 - 41 164 -139 421,579 605,000 
Apr. 29%- 29. ...... Maeons 59%- 47144 16440-115 396,083 557,083 
May 30 - 30 ...... Whe sina 7012- 5342133 -120 425,750 627,600 
J’ne. ..... devas 3612- 351g 6215- 51le...... lve Baise BOL 320. .vcvcce. 

ea REESE. t 3 pre |! ewes deabes 419,246 at 
Aug. 2819- 281....... St ain 56%- 52 ...... is daskin 443,749 ........ 
Sept 2912- 294% 36 - 36 63%4- 5412...... the vans bo I) ae 
Sa aa Th. fea... 2. eer GOB S78 - 2.22.05. 
a aed lain 39 - 38 £=8914- 76%...... Seeded fers 

41 - 4042 39 - 39 


S9%g- 84. ...... aperia 


Condensed balance sheet, June 30. 1879, showed the following resources: 
Total cost of road to June 30, 1879 $24,865,647 





Due from transportation department. ......... .. $309,609 
EE | a eee ae ee 522,816 
Oy MUNIN GOONS. 6 i nviowinc oc dddcccccss cbidsecas 1,281,861 
Pullman Southern Car Company stock........... 84,000 
ETE AICO LE MES SEIS SNE ee 68,130 
Sundry railroads and persons...................- 278,492 
Real estate, timber and quarry lands............ 938,178 
South & North Ala. RR. Second Mortgage bonds.1,000,000 
Suspended interest 8. & N. Ala. RR. 2nd mortg... ’ 
South & North Alabama Railroad Co........... 10,017 
Nashville & Decatur Railroad Company......... 421,872 
EE NE ES 6 dln cs nade mdwdndchenpeonsecec 907 047 
inn cdlks wbbbligweeduts drtded stekbenedescsncee 310,844— 6,602,870 

I i ae $31,468,518 
Earnings for five years past, including leased lines, and So. & No. Ala, 
&c., were as follows: 

Gross Net Div. 

Years. Miles Earnings. Earnings. p. €. 
BINGE ew regins icebiseobs 920 $4,863,873 $1,682,132 Bees 
a 920 4,961,490 1,967,960 See 
EET eS LE 941 5,315,326 2,140,520 llg 
LS. nai eehube pees 966 5,607,598 2,344,242 3 
ke aie aeadis 97% 5,387,595 2,231,771 4 
—{V. 28, p. 428, 477, 579, GOO; V. 29, p. 41, 170, 358. 381, 405, 538. 


2,657; V. 30, p. 91, 144, 169, 170, 192, 273, 357, 384, 408, 420, 447, 
493, 511, 519, 65.) 

Douisville New Albany & Chicago.—New Albany, Ind., to Michigan 
City, Ind., 288 miles. This road was opened in 1852 and sold in fore- 
closure December 27,1872, and reorganized without any bonded debt. 
Very little information has been given as to its earnings, but returns for 
1878 showed gross earnings of $621,750; net earnings, $50,140. The 
stock was placed on the New York Stock Exchange List in November, 
1879, an 1 afterwards it was reported that a purchase had been made of 
a controlling interest in the stock by Mr. Standiford, President of the 
Zauisville & Naslville Railroad, R.8. Veech, Hon. Isaac Caldwell and 





Madison & Poriage.—Madison, Wis., to Portage City, Wis., 39 miles. 
The road was opened in 1870. The stock is $394,300. The road is con- 
trolled and operated by the Chicago Milwaukee & St. Paul, and was 
sold in foreclosure to that company April 6, 1880. (¥V. 30, p. 357, 375.) 


Mahoning Coal.—Road extends from Andover, O., to Youngstown, O., 
38 miles, and has five miles of branches to coal mines. It was opened 
May 1, 1873, and leased for 25 years from that date to Lake Shore & 
Michigan Southern Railroad, at 40 per cent of gross earnings. Capital 
stock is $1,373,000. The L.S.& M.S. Co. holds $287,000 of the bonds. 
Net earnings in 1879 (40 per cent of gross), $58,219. 


Maine Central.—Portiand, Me., to Bangor, Me., 137 miles. Brartiches 
owned: Cumberland Junction to Waterville, 73 miles; Brunswick to 
Lewiston and to Bath, 32 miles; Crowley’s to Farmington, 47 miles ; 
Waterville to Skowhegan, 19 miles; leased: Belfast & Moosehead Lake 
Railroad, 34 miles; Dexter & Newport Railroad, 14 miles; total owned, 
leasefi and operated, 356 miles. This was a consolidation in 1862 of the 
Androscoggin & Kennebec Railroad and the Penobscot & Kennebec. 
In August, 1873, the Portland & Kennebec, Somerset & Kennebec and 
Leeds & Farmington railroads were also consolidated with the Maine 
Central. The annual report was published in VY. 30€, p. 321. 

Comparative statistics for four years are as follows: 








1876. 1877. 1878. 1879. 
Earnings— $ ~ 
Total gross earnings ...... 1,726,497 1,648,175 1,434,688 1,508,377 
Net earnings .............. me Keys — we eH — 
Total income .......... 689,852 650,699 599,957 648,557 
Disbursements— 
TROMORIG WGBG. . .cccecccccsce 54,000 54,000 54,000 54,000 
Interest on bonds ........- 502,996 523,410 569,381 569,179 
a Se ll ERIS acm NR Sapna aonec elena si apercsie 0s 
Other interest, etc......... 64,555 26,109 3,845 3,726 
Balance, surplus ...... 33,487 47,180 det.27,269 21,652 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 











Assets— $ $ 

Railroad, buildings, &e. ..10,006,657 10,006,432 10,019,932 10,018,152 
Androscoggin RR. lease... 768,333 768,333 768,333 768,33¢ 
ene yee paterents 1,658,541 1,658,541 1,658,541 1,658,541 
Stocks owned, cast ........ an 
ee ee ee } 26,195 41,902 20,195 20,195 
ne nT ID SUUIIINII o'o tea. ) ae aeeiears. *5) > euneidlineeel 94,262 
Materials, fuel, &c.... .... 207,684 158,786 151,353 106,547 
nee 244,489 112,661 37,427 20,821 
Miscellaneous items..... rer 129,591 Ra Oe 

BN Sinko s.adkb se theese 13,048,676 12,876,246 12,751,566 12,686,851 

Liabilities— $ $ $ $ 

Stock, common............ 3,602,200 3,620,100 3,620,100 3,620,100 
Stock of P. & K. RR....... ' 63,600 Bey. .: 4 sumbence 12 albuams 
Bonds (see SUPPLEMENT)... 7,703,584 8,706,011 8,708,942 8,704,219 
Bills payable .............. ee). acsckee's See. cadsewee 
All other dues & accounts. 122,754 51,201 40,500 34,223 
Miscellaneous ............- 18,861 gH ll SIN st aS 
Profit and loss............. 608,757 479,130 369,065 328,309 

DE iin tnoe cidatineenea 13,048,676 12,876,246 12,751,566 12,686,85L 


(V. 28, p. 325; V. 39, p. 321.) 


Manchester & Lawrence.—Manchester, N. H., to Methuen (State line), 
2214 miles; Methuen branch of the Boston & Maine Railroad, 3% miles; 
total miles operated, 26. Road in operation since 1849. Formerly 
operated with the Concord RR. as one line, on a basis of two-fifths of the 
jointearnings. Methuen branch is leased at a rental of $11,000 per 
Company lays claim to a two-fifths interest in the Manchester 
Weare RR., which is operated by Concord RR. Ten per cent 
are paid. Gross earnings in 1878-9, including amount 
Concord Railroad on account of joint business, $164,998 ; 
$100,411. In 1877-8 gross earnings were $171,777, and 







$100,459. (V. 28, p. 598.) 
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Subscribers. will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Miles | Date Size, Cf! amount On Dive - pal,When Due. 
for explanation of column headings, &c., see notes} of of Par /outstandin Rate ay When | Where — and by Last. 
on first page of tables. Road.} Bonds} Value. 8! Cent. {Payable} hom. Dividend. 
Manhattan Beach—Stock ($200,000 is preferred)...} .... | -... $100 ag eng | .  ebeaeknn: eee 
1st mortgage, N. Y. & Manhattan Beach Railway; 12} 1877] 1,000 7 \ tay "DP 2 Parmer Fo Jan. 1, 1897 
2d mort., conv., do 43 Fle SF.” cent Seas. BE eatiedese Uith) TEA eee 
Manhattan Beach Improvem’t Co. mort. bonds ..!| .... | 1879 | 500 &e. 7 OR 2 ee ee ere March 1, 1899 
Manhattan Elevated—Stock..............--2+-------- 44] .... 100 hike dpi! | oo sea te Se Bee eee 
Marietta é Cincinnati—\st mortgage, dollar........ 188 | 1861 wae 7 F. & A.'Balt., R. Garret & Sons.} Aug. 1, 1891 
BG BRORCMARS, SUOTTING. 20000 cdcces cocesceciccnseocs 188 | 1861 obun 7g. iF. & A. ndon. Aug. 1, 1891 
Ns te a cccentubbhscuncsdibalbeedévoegs ree. | 1866 page f 7 M. & N.|Balt., R. Garret & Sons.|} May 1, 1896 
nd ctlis wun éage Vabanescasbheaheeunuete ---- | 1870 a « 8 J. & J. (lo do July 1, 1890 
i Mn... «<a inns deineuatabaennmutinersaenenes’s »--- | 1873 wives 8 A. & O. do do April, 1 } 
Scioto & Hocking Valley RR., lst mortgage...... .--. | 1866 a ee 7 M. & N. do do May 1, 1896 
Balt. Short Line, stock, 8 p.c. guarby M.& C...| ....] .... 100 4 J. & J. do do Jan., 1879 
do 0 lst mort., guar. by M. & C...... 30 | 1869; 1,000 7 J. & D.| Balt., Merch. Nat. Bank} Dec. 1, 1904 
Cincinnati & Baltimore RR., stock................. 5g} .... suau 4 M. & N. do do ay 1, 1879 
re) oO lst mortgage........ ose a sade site : J. & J. do do Jan. Il, 
Marietta Pittsburg & Cleveland—Funded debt .... -. <p hes cd wae cage Por? jedvéweas eet ti SP eee ee 
Marquetie H. & O.—1st mort., I'd gr., M.& O., coup. 50 | 1872 1,000 8 J. & J.|\N. Y., Company’s office.! June 1, 1892 
New mortgage............ yaaeeeke aha a aibitiibeesaip-ens 88 | 1878 ,000 6 M.& 8.| New York, City Bank. | Mar. 1, 1908 
Mass. Central—New mort., gold, (for $3,500,000)...; 117 | 1880; 1,000 6 J. & J.| Boston and New York. | Jan. 1, 1900 
Memphis & Charleston—stock............+--++-00---- S08 fv ivde 25 eee Jee, Yi. tee de Bed 3°. SL ee 
lst mortgazs2, Ala. & Miss. Div., convertible...... 181 | 1854 Res 7 M. & N.|N. Y., R. T. Wilson & Co.| Mayl1, 18 
SIN, 6.6 ve bcc vn de cece tens edecsee<oses eabesa's 272 | 1867 cniae 7 J. & J. do do an. 1, 18 
Consol. M., zg. ($1,400,000 lst M. on 91 m.inTenn.)} 292 | 1877} 1,000 7¢g.\J. & J. do do Jan. 1, 1915 
Memphis & Litile Rk.—1st M. (paid $50,000 yearly)| 133 | 1877] 1,000 8 |M. & N.\N.Y., -Tetmaies &Co.| Yearly~’81~83 
General mort., land grant, (s. f. $10,000 after ’82)| 133 | 1877 | 250 &e. 4 Janu’ry do 0 July, 1907 
Metropolitan Elevated (N. Y. City)—Stock...... .... aaah? Mdelde 100 2lg Q.—J. New York, Office. }) July 1, 1880 
SR nh teen enatodacesnuholn casebes cos 14 | 1878 1,000 6 J. & J.|N.Y., Central Trust Co.| July. 1 
2d mortgage (guar. by Manhattan)... ............ .--- | 1879 | 1,010 6 M. & N. do do Nov. 1, 1899 
Michigan Central—stock........-2..---2----eeeeeeeee 800 | .... 100 | 18,738,204 4 i’. & A.| Grand Central, Office. | Feb. 2, 1880 
1st mortgage, convertible, sinking fund.......... { 2841] 1857) 1,000 1,508,500 8 A. & O.|N. Y., Union Trust Co.; Oct. 1,1882 
lst mortgage, convertible. ............--.-..e--00-- 284 | 1857; 1,000 437,000 8 A. & O. do do Oct. 1, 1882 
Consolidated mortgage (for $1°,000,000).........| 284 | 1872; 1,000 8,000,000 7 M. & N. do do May 1, 1902 
Michigan Air Line mortgage. .ce..-- - eovese----| 103 | 1870; 1,000 1,900,000 8 J. & J do do Jan.1, 
































Manhattan Beach.—This is a consolidation, Feb., 1880, of the New 
York & Manhattan Beach Railway Co., the Manhattan Beach Improve- 
ment Co. and the Marine Railway Co. The N. Y. & M. B. leases the New 
York Bay Ridge & Jamaica RR.,and guarantees interest on its bonds and 
stock. Austin Corbin, President, 115 Broadway, N.Y. City. (V. 30, p. 493.) 


and road sold June 13,1877. The property has been in the hands of 
Cyrus W. Field, John Paton and Isaac Morton. trustees and purchasing | 


committee, and will soon be reorganized. (V. 30, p. 273.) 


Marquette Houghton & Ontonagon.—Marquette, Mich., to L’Ause, 63 
miles; branches, 25 miles; total main and branch lines, 88 miles. This 











Manhattan Elevaicd.—This is a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock is oe 





was a consolidation August 22, 1872, of the Marquette & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 





,000, and it guarantees 6 per cent per annum on $21,000,000 o 
bonds and 10 per cent on $13,000,000 of stock of those companies before | for prior 8 per cent bonds. The stock is $2,306,600 common 
its own stock can receive anything. The following statement shows the | $2,259,026 preferred. The lands amount to 425,000 acres, mostly tim- 
business of the Manhattan Co. during the six months ending March 31: | ber and mineral lands, and the freights of the company are mainly of 
THIRD AND NINTH AVENUE LINES (N. Y. ELEVATED). iron ore. Operations and earnings for several years have been as follows: 
Earnings. expenses. earnings. | , Years. Miles. Mileage. Mileage. a Ea 
Bist rg moat ann eaurans “Stas SEA te: 68 Tgoeave © Laueioer | Saute "Santas 
nd three months.........-.-. 645,551 354,167 291,384 87. tes 88 1,170,7 48 1 5, 478,203 675,732 346,063 
; Re a et, ol i ea TSE OM ee ll we , 5 , ’ by ’ 82 
Sotal net Carnings........ Pr a la ee $643,427 | 1979..." 88 1/130,678  15,124°336  552;671 277/157 
Interest on $8,500,000 bonds six months............. $297,500 Massachusetts Ceniral.—Leased March, 1880, to Boston & Lowell for 
: < : 25 years, at a rental of 25 per cent of earnin and to be com- 
Dividend on $6,500,000 stock, at 10 per ct. perannum 325,000 Slakedl an apeciaed te Mev. 1aeL. CY. 50, D. 229, 2 43° 322, 650.) 
IN iis ii. ie icicle w'dductnicathiebddekiad babs dlwiiieeese tious 622,500} Memphis & Oharleston.—Memphis to Stevenson, Ala., 273 miles; 
—__——_ | branch to Somerville 14 miles, to Florence 5 miles; total length 
I ii). Acctibes okccavcncnsuette debates ois $20,927 — Py. org -— ig om 2, 1877, to pn oo a er = 
: . - nia Georgia ro or twenty years m July ‘ 
ee Sy. ee ae “tua Net essees were to operate the road on theirown account and apply the net 
Earnings expenses arnings. | €@rnings to interest and pay the balance, if any, to the lessors. The 
First three months $443,495 $214,729 $228,765 —_ gy oe on 6 —e aaenes = bes poo amie on sane ber, 
Seco ee re ee "1° : 128 O07 , the M. }, Company giving up their rig ermina e lease, 
nd three months. ........... £78,172 291,265 186,907 and the lessees agreeing to buy the coupons for three  Saanng following in 
Total net earnings $415,673 | Case the M. & C. earnings should be insufficient to pay them. Of the new 
Pane Ua ee aaa ete het ye ee ee: | ee y consolidated mortgage, $1,400,000 is secured by the old Tennessee State 
Expenditures. lien for $1,736,906, assigned to a trustee, and a sufficient balance of thig 
Interest on $8,500,000 bonds, six months ..........-.. $255,000 mortgage is reserved to take up first and second mo es. In s 
Dividend on $6,500,000 stock, at LOperct.perannum 325,000 1880, 1 5 150 shares of stock held by clty On Charles m Were sold te 
' EGO penn . 1o., Of Nashville, at < . Earnin or five years 
I. < wks consdcavdvisives cimsuhdeamiohantoneeditainn $580,000 past were py > Sarah : y 
The following table shows the result of the Manhattan Company’s | Years. Miles. Gross Earn’gs. Net Earn’ 
business for the six months ending March 31: I do nckesdewdeWkWtesesdocens 292 $1,063,326 $183,4 
Six months’ total net earnings ........ .....--...-.-0c ecco neene OR DUG TOO FB rik owen aids cvccuscedccéscccses 292 1,033,366 21, 
Six months’ total fixed charges ............ .2..-cccccccecee--- EE CN a i nid ch Mh argewredanw onan’ 292 961,350 317,523 
icp chicdedsDddaiimndiadniuatint 292 989,857 307,445 
BR cade isa esbndbecsadds dbase cdasieditcn cs ties deve SOOT Beinn wk sclds Dhins Chectwdcscsaseaene 292 862,513 231,038 
—(V. 28,p 2213 V. 29, p. 18, 382, 608, 631.) 


For full details in regard to the company and its leased lines reference 
should be made to the following pages: V. 28, p. 553, 579, 649; V. 29, 
p. 244, 407,459,511; V. 30, p. 144, 357, 385, 408, 544. 


Marietta & Cincinnati.—Ludliow Grove, O., to Belpre, O., 187 miles; 
branches, 88 miles; lines leased and operated, 37 miles; total operated, 
312 miles. The company made default on the fourth epg bonds, 
and the road was placed in the hands of Mr. John King, Jr., of the Balti- 
more & Ohio, June 27, 1877. The Marietta & Cincinnati Co. guaranteed 
the stock and bonds of the Baltimore Short-Line Railway, and when in 
default on its own bonds this rental of the Baltimore Short-Line and the 
rental of the Cincinnati & Baltimore Railroad were paid by order of the 
court, as the securities of these roads were mainly held by the Baltimore 
& Obio Railroad. The bondholders of the Marietta & Cincinnati Co. 
have complained bitterly against the policy of the Baltimore & Ohio Co. 
towards this road (see V. 29, p. 170). The capital stock is as follows: 
First preferred, $8,105,600; second preferred, ,440,100; common, 
$1,386,350. Very little information has been given in regard to the 
operations of the company since 1875; but in November, 1879, Mr. 
John King, Jr., receiver, filed his special © ~r covering the period of 
his receivership of that road—from June 20, 1877, to October 31, 1879. 
A summary of this report is as follows: Since the appointment of the 
receiver the earnings have amounted to $3,820,971 and the expenses to 

,018,216, leaving excess of earnings over working expenses $802,754. 








Memphis & Little Rock.—Little Rock, Ark., to Hopefield, Ark., 133 
miles. Default was made on the coupons November, 18372, and the prop- 
erty sold in foreclosure. The new company also defaulted, and the road 
was sold and reorganized April 28,1877. The stock is $1,500,000. In 
1878 gross earnings were 3,764; net earnings, $116,417. The 
pany has a land grant from Congress of 1,000,000 acres, of which abow 
150,000 acres have been certified to it. The general mo 
per cent interest after July, 1882. In April, 1880, control of this com 
pany was purchased by the St. Louis & Iron Mountain. See V. 30, p 
oor m K. Dow is president, Little Rock, Ark. (V. 29, p. 657; V. 30, p. 

92, 466.) 

Metropolitan Elevated.—This was formerly known as the Gilbert Ele- 
vated Road, and is now leased, together with the New York Elevated, to 
the Manhattan Railway Company, at 10 per cent on the stock and in- 
terest on the bonds. Mr. Elnathan Sweet, Jr., an assistant of the State 
Engineer, made a report in January, 1880, on the result of an examirz 
tion of the elevated railroads of New York, which he was uested 
make by a sub-committee of the Hepburn Investigating Committee. He 
reported that the New York Loan & Iinprovement Company expenmen 
in the construction of the rE Elevated Railway up Ser 
tember 30, 1879, the sum of $10,828,790. It is Mr. Sweet’s opinion 
that $2,228,042 of this sum is not chargeable B ag sap to the cor 
struction account. In one part of his repo r. Sweet says =: 





y ~ op tm gene ee ee — ; en Sabie ha, $113,812 Let us see what the New York Loan & Improvement Company paid 
Rent Cincinnati & Baltimore road..................... $260,521 ; for $6, ,000 of Manhattan stock, 500,000 of the first mo 5-2 
Less amount received from Cincinnati & Springfield bonds and ene of the stock of the Metropolitan Company, re 
. for use of Cincinnati & Baltimore road....°..... 01,080~190,008 | SRENE One Re ee eee eee ee nee ee es oa 

For rent of Baltimore Sbort-Line r PRs er eres Spare 292,533 analyzes the financial statements of the company, and comes te the con- 
Rent of track paid Indianapolis Cincinnati & Lafayette Co..... 9,588 | ¢lusion that they paid for the above-named sceurities $9,639,142, Du 
Rent of depot and unds leased at Cincinnati................. 8.635 ing the year ending Oct. 1, 1879, the oO erations were as follows: MI ‘oe 
Coupons of Scioto & Hocking Valley RR (Portsmouth Branch). 41,825 | Operated, 7: passengers carried, 16,069,489; gross receipts, $1,285,980; 
Rent of land elsewhere than Cincinnati upon the line of the 0 ny, oe enses, $709,529, net earnings, $576,455. See Manb 

road, and mis cellaneousitemS...........-.. ccc cececccecccceeee 11.820 above. (V. 23, p. 42, 112, 253, 327, 526, 553, 579; V. 29, p. 42 , 407, 511, 

?, F757 pas | O81, 656; V.'30, p. 144, 169, 357, 385, 409, 519, 544, 539.) 


—Showing that the net earnings, after deducting taxes and rents during 
the period stated. were $65,672. The suit for foreclosure is moving 
Ay) (V. 28, p. 401, 452; V. 29, p. 170, 608; V. 30, p. 43, 169, 
Marietia Pitisbur 
miles. Road open 


¢& Cleveland.—Marietta, O., to Canal Dover, 100 
May, 1874, and receiver appointed August 7, 1875, 





Michigan Centrat.— Detroit. Mich., to Chicago, Ul., 284 miles, inelndiz 
14 miles of the Illinois Central track used for entering Chicago; lease 
lines: Michigan Air Line, 104 miles; Jackson Lansing & Saginaw, 23€ 
miles; Grand River Valley, 84 miles; Kalamazoo & South Haver 
miles; Joliet & Northern Indiana, 45 miles; total leased lines, 52 
miles; total operated, 804 miles. The leased lines have been large 
assisted by the Michigan Central Company, and prior to 1572 the 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
———- > : . Bond s—Princi-. 
DESCRIPTION | Miles| Date |Size, or sites INTEREST OR DIVIDENDS pal, When ane. 
For explanatior of column headings, &c., see notes; of of Par Outetandin Rate pet When |Where rarenie, and by! Siocks—Last 
on first page of tables. Road.| Bonds} Value. &\ Cent. |Payable hom. Dividend. 
Michigan Central—( Continued }— 
Michigan Air Line lst mort.,assumed by M. C.... 10 | 1870 | $1,000 $200,000 8 M. & N.|N. Y., Union Trust Co.' Nov. 1, 1890- 
i SDs. cconscneqnccsesss cnn etecssgsone ---- | 1874; 1,000 556,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mért. on Grand River Valley RR. .. 82 | 1879 | 1,000 ,000 6 M.& S. do do 1909 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869 | 1,000 ,000 8 M. & N. do do Nov. 1, 1889- 
do do 2d mort., guar...... 39 | 1870 | 1,000 70,000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, 1st mort., guar. 5........... 84 | 1866 | 1,000 1,000,000 8 J. & J. do do July 1, 1886 
0 0 MING MEOE. «on in cincebsvess Rise) Brows 100 | "491,200 2g J. & J. do do Jan., 188 
Detroit & Bay City 1st mortgage, endorsed... .... 118 {1872-3 .... ; 424,000 8 M. & N. do do May 1, 1902-3 
do do mortgage (not guar M.C.)....| 118 | 1872 ‘ae 1,906,000 8 M. & N. do do 
Jackson, Lansing & Saginaw 1st mort....\} coup.) 116 | 1865 | 1,000 1,024,000 8 J. & J. do do July 1, 1885 
do 1st mort. (N. of Win.), conv. | may| .... | 1870] 1,000 514,000 8 IM. &N. do do May 1, 1890: 
do Cons. m. on whole line (300m.) }) ber’g| 236 | 1871 | 1,000 1.943,000 8 M. & 8. do do Sept. 1, 1891 
Niddletown Unionville & Water Gap—1st mortgage. 13 | 1866 wy ee 400,000 7 g. BO Supers Ee ene 886 
Midland of New Jersey—Stock, common............ sot a arden ey 2.500,000 cows goblet OS Salama eet Ss Oe oe bee 
i ciao s gccindecsedccove Sentceseseusseos -_ eel pee 3,000,000 nied beebiIk i. tk. iy Gepsiveess? 2 SS lees 
i CT ccedcccecdeccocccesh coccseose coos Dome sbidle 2.500,000 aiden eninitet AR/-c 2 | alliage eal | a ng eee 
rt) de eee hetenadedames ond | code 3,900,000 caaki Le, Cee Perr ee eae pare oe 
Milwaukee Lake Shore & Western—1st m., gold. ...| 127 | 1875 | 1,000 750,000 J. & D.\N. Y., 8.8. Sands & Co.; Junel, 1895 
Milwaukee & Northern—\1st mortgage............... 126 | 1870; 50 &e 2,134,000 ~ J. & D.|N.Y., Merch. Exc. N.Bk.| Dec., 1901 
Mine Hill & Schuylkill Haven—Stock................ * £e 50 4,022.500 314g J. & J.|Phila.M.H. &8.H.R.Co.| Jan. 17, 1880> 
Mineral Point—1st mortgage .....................--. 51 | 1868 i 320,000 10 A OP © a eli Peer cee Jan. 1, 1890 
Minneapolis ¢ St. L.—1st M., Min.to Merriam June.| 27 | 1877 | 1,000 455,000 7g. \J. & J.|N.Y., Continental N.Bk.} Jan. 1, 1907 
Ist mortgage, Merriam Junction to Albert Lea .. 93 | 1877 | 500 &e. 950,000 7g. \J. & D. do do Feb. 1, 1927 
1st inesee., Minneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 280,000 7g.\|M.&N. do do Jan. 1, 1907 
ist mortgage, gold, coup. (Al. Lea to Fort Dodge)} 102 | 1879 | 1,000 1,020,000 7 J. & D. do do June 1, 1909. 
Mississippi ¢ Tennessee—l1st mortgage, series ‘**A”.| 100 | 1877 | 1,000 76,000 8 A. & O.|N. Y., Imp. & Trad. Bk.; April 1, 1902 
ist mortgage, series “‘ B,” (a second lien)....... .. 100 | 1877 | 1,000 998,000 8 J. & J. do do July 1, 1902 
Missouri Iowa & Nebraska—1st mortgage........... 85 | 1870 ,000 2,450,000 oe! a; | See ere June 1, 1910 
Missouri Kansas @ Teras—Stock...................-- . 2a 100 | 21,405,000 em a isitoea soetiubmiie: ):)t) A 2s eaabaall 
1st m., gold, sink. fund, onroad andland(U.P.8.Br)| 182 | 1868 {| 1,000 2,316,000 6g. |J. & J.) N. Y., Union Trust Co.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho).............. 100 | 1870; 1,000 49, 7g. \3. & D. do do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 |1871-3)| 1,000 | 14,752,000 7¢.\F. & A. do do 1904-1906 





























gan Central was aregular dividend paying company. The Vanderbilt 

arty took possession in June, 1878. The most conspicuous feature 
the company’s later reports has been the loss of net income arising 

from the large decline in freight rates on through business. The last 
annual report was published in the CHRONICLE, V. 28, p. 473. The fiscal 
year of the company formerly ended with the month of May; in 1877 it 
was changed so as to end with the month of December; but in the com- 
parisons here made between 1579, 1878 and 1877 the full year in each 
case is given to make the comparison a proper one: 


OPERATIONS AND FISCAL RESULTS. 
1877. 187 





























Operations— 78. 1879. 
Passengers carried. .......... 1,400,847 1,373,530 1,445,655 
Passenger mileage........... 79,805,454 79,684,072 93,232,430 
Rate per passenger per mile. 2°36 cts. 2°41 cts. 2°21 cts 
Freight (tons) moved ........ 2,937,570 2,786,646 3,513,819 
Freight (tons) mileage....... 446,708,939 548,053,707 721,019,413 
Average rate per ton per mile O’'982 cts. O'848 cts. O°692 cts 

Earnings— $ $ = 
ES SRE 1,881,581 1,918,609 2,062,265 
ea the boa eecewtones 4,387,839 4,646,248 4,986,985 
Mail, express, &c............. 292,015 307,237 297,54. 

Total gross earnings..... 6,561,435 6,872,094 7,346,794 

Operating Expenses— $ ; $ 
Maintenance of way, &c .... 778,948 854,554 4,613 
Maintenance of equipment.. 627,624 648,718 623,730 
Transportation expenses. ... 9397929 2,296,394 2,455,164 
DEMOUbE bibs kbecesé c6ces eee 302,742 204,497 201,682 
PPOEIRMGOUS ...ccccce ccccce 441,639 363,075 514,403 

DMCS cis cebaudescooes 4,508,482 4,367,238 4,699,592 
Mot carmings.... 022. ccccccce 2,052,953 2,504,856 2,647,202 
Per ct. of op. exp. to earn’gs. 68°71 63°55 63°97 

INCOME ACCOUNT. 
1878. 1879. 

Receipts— ~ ~ 
EE nN ae ee Te a 2,504,856 2,647,202 
Interest and dividends............... deb eeve 119,664 68,634 

nk i. obs opcnseebimetbadebele 2,624,520 2,715,836 

Disbursements — 
dink ns occceennsiivbunceseoees 184,310 184,310 
i Soe ine a peeheuedinbaaeer sees 1,431,64 P A72 
DE dithtnespicssbda seek sbeibaawote ose (4) 749,528 (519)1,030,601 
Chicago & Mich. Lake Shore (worthless) ... a: .- "eines 
ERAS I 161,202 97,453 

it tbe iene ativan eanenad abbbawes 2,624,520 2,715,836 


The only charge to construction during the year was $10,000 for land. 
included in operating expenses are the following items: $50,000 for new 
and additional cars; the cost of 5,000 tons steel rails in excess of value 
of iron, and renewal in iron of wooden bridges at a eost of about $50,- 
—- poe pene. equipment and property have been fully maintained ata 
standard. 

he Jackson Lansing & Saginaw debt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $1,966,800, one-third 
of which it owns; the proceeds of J. L. & 8S. lands go to pay bonds. 
Interest was passed on the Detroit and Bay City bonds, not guaranteed, 
a 1875. Operations and earnings for six years past were as 

‘ollows: 


Passenger Freight (ton) Gross Net Div. 
Years Miles Mileage. Mileage. Earnings. Earnings. p. c. 
1874-5..... ee neal 318,366,003 $7,102,286 $2,034,189 ... 
1875-6. .... 803 86,847,889 396,046,422 6,850,964 2,048,062 
1876-7..... 803 93,830,515 473,837,807 6,498,127 1,791,685 ... 
sg gE 803 51,354,147 252,373,503 3,903,514 1,312,499 ... 
TS anmase 803 79,684,072 548,053,707 6,872,094 2,504,856 2 
ae 803 93,232,430 721,019,413 7,346,794 2,647,202 3ly 


* Seven months only. 
—(V. 28, p. 473, 599; V. 29, p. 330, 511, 657; V. 30, p. 491.) 


Middletown Unionville &€ Water Gap.—Middletown, N. Y., to Union- 
ville, N. J. State Line, 13 miles. Road opened June 10, 1868. Is leased 
to the New Jersey Midland Railroad at a rental of 7 per cent on stock 
($123,850) and interest on bonds. G. Burt, President, Warwick, N. Y. 


Midland ot New Jerscy.—From West End, N. J., tof[Unionville (New York 
line), 71 mi'es; leased--West End into Jersey City, 4 miles; New Jersey 
State line to Middletown, N. Y., 13 miles; total leased and operated, 8&8 
miles. The New Jersey Midland was placed in the hands of receivers 
March 30,1875. The read was sold in foreclosure Feb. 1, 1880, and 
reorganized as the Midland of New Jersey. Holders of third-mortgage 
bonds, common debts, and stock of the N. J. Midland Railroad were 
allowed to fund the same into income bonds of the new company, viz.: 
Common-debt holders and third-mortgage bondholders, for principal of 

to receive r cent in income bonds, Class A, and 50 per cent 
in income bonds, Class B,on payment of 10 per cent assessment, and 
stockholders on payment of 15 per cent. Those holders not availing 





1113 miles. 


themselves of this offer were allowed to exchange their common debts. 
and principal only of third-mortgage bonds for income bonds, Class B, 
on payment of 5 per cent, and stockholders on payment of LO per cent 
assessment on or before May 1. Gross earnings in 1878 were $839,703 ; 
net earnings, $122,406. In 1879 gross earnings, $745,069, all used up. 
in running expenses, renewals, &c. (V. 28, p. , dot; V. 29, p. 252, 
538, 670; VY. 30, p. 92,117, 169, 222, 248, 273, 323, 385, 409, 519, 544, 
566.) 

Milwaukee Lake Shore d& Western.—This road extends from Milwaukee, 
Wis., to Tigerton, Wis., 176 miles, and has branches from Manitowoc to- 
Two Rivers, 6 miles, and Hortonville to Oshkosh, 23 miles. It is a con- 
solidation of the Milwaukee Manitowoc & Green Bay and the Appleton 
& New London railroads. Road was completed to Clintonville at the 
close of 1878 and extended to Tigerton in 1879; a further extension of 
17 miles is rapidly progressing. The company defaulted on the interest 
of its bonds in December, 1873, and on December 10, 1875, the property 
was sold in foreclosure for $2,509,788 and purchased by bondholders, 
The reorganized company has $5,000,000 preferred stock and $1,000,000 
common stock, and funded debt as given above. In 1879 gross earn- 
ings were $315,942; operating expenses, $187,983; net earnings,. 
$127,959. (V. 29, p. 226; V. 30, p. 84, 144, 464.) 


Milwaukee & Northern.—Milwaukee, Wis., to Appleton, Wis., 106 miles; 
branch—Hilbert, Wis., to Green Bay. Wis., 27 miles; total road operated,. 
129 miles. Opened November 25, 1872. It is leased to Wisconsin Cen- 
tral at a rental of 3712 per cent on gross earnings. June 5, 1880,. 
foreclosure was made and road sold for $1,500,000. (V. 28, p. 454; V. 
30, p. 273, 599, 650.) 


Mine Hill & Schuylkill Haven.—Schuylkill Haven, Pa., to Locust Gap,. 
Pa., 42142 miles. Road was leaseld May 12, 1864, to the Philadelphia & 
Reading Railroad Company for 999 years at a rental of 8 per cent on the 
capital stock. There is no debt, and 7 per cent dividends are paid. 
Operations not separately reported; included in lessee’s returns. 


Mineral Point, Wis.—Mineral Point, Wis., to Warren, Il, 33 miles ; 
branch to Platteville, Wis., 18 miles; total, 51 miles. In 1877-8, gross 
earnings were $125,570; net, $52,300. The stock is $1,200,000. Luther 
Beecher, President, Detroit, Mich. 


Minneapolis &€ St. Louis.—From Minneapolis to Forest City, 143 
miles; branch to White Bear Lake, 15 miles; total owned and operated, 
158 miles. Connects with the Cedar Rapids & Northern way.. 
Road was completed in 1877. Gross earnings for year 1878-9, 
were $471,344; net earnings, $186,640. The bonds of the $1,100,000 
mort. (1877), numbered from 1.101 to 1,400, for $500 each ($150,000 in 
all), are guaranteed by the Burlington Cedar Rapids & Northern Rail- 
road. The bonds on the 15 miles were issued by the Minneapolis & 
Duluth Railroad before it was absorbed by this company. Stock issued,,. 
$2,000,000. (V.30, p. 248, 432.) 


Mississippi & Tennessee.—Grenada, Miss., to Memphis, Tenn., 100 miles, 
Capital stock, $825,400. Debt was consolidated as above in 1877, 
Stock, $825,400. Earnings for five years past were as follows: 


Gross Net 

Years. Miles Earnings. Earnings. 

SITS hin ectiakes cicicnie aaa Ucouien 100 $455,911 $211,333 
DLS cnt cweantdanensewdoasbe 100 469,272 241,798 
NE aint tigieiitan aided eet 100 433,440 212,768 
I ais Seliin hi nh sehen 100 378,780 176,935 
etitthitidvinhinciagtioseen de 100 373,687 169,955. 
—(V. 28, p. 95.) 

Missouri Iowa & Nebraska.—Pro line, Alexandria, Mo.,to Nebraska. 


City, Ia., 300 miles; completed line, Alexandria, Ia., to Corydon, Ia.,. 

In 1877-8, deficit in operations was $3,125. oad to be. 
sold in foreclosure and go into the Wabash St. Louis & Pacific system. 
The stock paid up is $1,457,225. F.N. Drake, President, Centreville, Ia. 
—(V. 30, p. 298, 385, 520.) 


Missouri Kansas & Texras.—Hannibal, Mo., to Denison, Texas, 576- 
miles. Branches: Parsons, Kan., to Junction City, Kan., 156 miles ;. 
Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; total, 786 miles. In 
Feb., 18°90, the 54 miles, Holden to Paola, was leased to Mo. Pac. This. 
company was organized April, 1870, and embraces by consolidation the 
Union Pacific—Southern Branch, the Tebo & Neosho and other minor 
companies. In 1874 the Hannibal & Central Missouri was purchased. 
This company made default on their consolidated bonds in ., 1873, 
and was operated by a receiver from Dec. 30, 1874, to July 1, 1876, when 
the Union Trust Company of New York took possession. In 1879 there 
was a contest for the possession of the road between the Jay Gould party 
and the Chicago Burlington & Quincy party, which ended by the success: 
of the former and the election of Mr. Gould as president in January 
1880. The company had a land grant from the United States estimated. 
at 817,000 acres and from the State of Kansas 125,000 acres. There is 
also a grantin the Indian Territory of 3,622,400 acres subject to the 
extinguishment of the Indian title. Two coupons are overdue on the 
consolidated mortgage bonds. The Booneville Bridge Company is a 

pA 


separate organization, and earns interest and proportion for 
d. Prices of stock and monthly earnings have been: 





























June, 1880.) 


RAILROAD STOCKS AND BONDS. 


39. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































Bonds—Prinei- 
eta nnn dnc Miles | Date | Size,or| 4 nount INTEREST OB. DIVIDERS: pal, When Duez 
For explanation of column headings, &¢., see notes; of of Par Outstandin Rate per) When | Where Faxes: and by| Stocks—Last | 
on first page of tables. Road.|} Bonds; Value. &| Cent. |Payable hom. Dividend. 
Missouri Kansas & Texas—( Continued )— 
2d mortgage, income, (for $10,000,000) .......... 786 | 1876 |$500&c.) $7,571,553 6 A. & O.'N. Y., Union Trust Co.} April 1,191] 
Booneville Bridge bonds, gold, guar............... ..-- | 1873 | 1,000 956,000 7g. 'M.&N. do do ay 1, 1906 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870; 1,000 768,000 7g. M.&N. do do May 1, 1890 
do do 2d mortgage ....... 70 | 1872 1,000 32,000 7g. M. & N. do do May 1, 189 
Missouri Pacific—Stook. ........cccce ccccccsccccce ce 290 | ...-. 100 800,000 bine eped.* Ti: 2:: pete Bs cass ee 
Ist mortgage, Zold......... 2... 20s eee eee eee ceces 283 | 1868 | 1,000 7,000,000 6 g. |F. & A.|N. Y., Company’s Office.| Aug., 1888 
2d mortgage (sinking fund $50,000 per annum)..; 283 | 1871 | 1.000 2,573,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds.............--.-------- ---- | 1872 | 500 &e. 800,000 8 M. & N. do do ay 1, 1 
Debt to St. Louis County (no bonds)............... ey Ae meet: 700,000 7 mete St. Louis. Feb., 
EER alle EES eae AP a 299 876 |} 1,000 ,900,000 7 M. & N.|N. Y., Company’s Office.| _........ 
Carondelet Branch, lst mortgage................. 1519} 1873 | 1,000 250,000 6 g. |A. & O. New York. Oct. 1, I 
Mobile & Alabama Grand Trunk—Stock............. 56 lala 100 450,000 aca cana... eaetenaames2--.. -aislee ne 
ee I I a. i is alabawh Nee desheabiees tee 1,000 1,124,000 7 cece... gewdelmmiin is ok: een 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 300, 8 J. & J.| N. Y., Nat. City Bank. Jan., 1889 
3d mortg. bonds issued to Central R. R. Ga....... .-.- | 1877 | 1,000 800, 4 J. & D. do do June, 1897 
Mobile @ Montg.—Stock. .... 2... 200. ccccccsccccccccess 186 .... 100 3,022,517 214 |F. & A.|N. Y., Drexel, M. & Co.| Feb.. 2, 188@ 
Mobile @ Ohio—Stock............-..---2---- EE TS we: 506 | .... 100 5,320,600 oaun penme Baik. sc, Sic wee wie Cae ee Ban, 
New mortgage, principle payable in gold......... 506 | 1879 |} 1,000 7,000,000 6 g. |J. & D.| Mobile and New York. | Dec. 1, 1927 
1st pref. inc. and s. f. debentures, not cumulative; 506 | 1879 énee 5,300,000 7 Yearly. Now Yoru City. | ~ sacvean . 
2d do do do 506 | 1879 ont 1,850,000 7 SOGREeel . |. eesesences.... > eee oe 
3d do do do 506 | 1879 ie 600,000 7 ONGEEE .. «>: pecsesneen =i. 2: a 2 ae ‘ 
4th do do do 506 79 nnn 900,000 7 Se. | -emmheeene easssiiad 
Montpelier & Wells River—Stock.......... .--2--00-- ad, ot 800,000 2 Bienes oston. Feb., 1880 
Morris @ Esset—Stock. .........ccccccscccccccsscccece 137 ai 50 | 15,000,000 3149 |J. & J.) N. Y., Del., Lack & W.| July 1, 1889 
ist mortgage, sinking fund................--seeee 84/18 250 5,000, 7 M &N. do do May 1, 191 
PE  . tncrahendhbehdbamethpeee tneaeedeens 84 | 1866 | 500 &c.| 3,000,000 7 F. & A. do do Aug. 1, 1891 
Se ee... lic. dikes cdsesawpeusagaues ---. |Vari’us! 1,000 284, 7 J. & J. do do Jan. 1, 
IE SOM ato cece cecekeaphhcewe ---. | 1871 | 1,000 573,000 7 F. & A. do do Aug. 1, 1 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 | 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 5,050,000 . J. & D. do do June 1, 191 
Special real estate mortgage.............----e0-e0- guia AX eh Ee = 1,025,000 7 gee |... ebenaenged. ue? >, eee 
Nashua & Lowell—Stock.............-----+--00+ -e-- eae 100 00,000 3 M.& N.| Boston & Nashua. May 1, 18 
Bonds for freight depot (gold)..................... ---- | 1873 aie 000 6g. |F. & A. Boston. Aug. 1, 189% 
— Prices of Stock. ~ on Earnings. | York and Mobile. The whole amount of these bonds will be issued a 
1877. 1878. 1879. 1880. 1879. 1880. | once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus 
CR cideitddiciten$i 2%. 0a 63- 5 49144- 32 $194,453 $367,327 | tees, to secure four series of preferred income and sinking fund de 
Feb. ..... EE 3%- 34 9 - 6 4844-42 £4x2194,855 326,306) tures. which will be issued only to the extent required to meet the out 
| ides ahs B%a- 2% 11 - 7 4619- 4173 224,559 355,508 | standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
BB: icéees “Mosies 433- 2% 1753- 953 4533- 331g 180,218 348,275 | of such liabilities provided for in and by the new mortgage of $7,000,000, 
May - 44 838 - 26 18144- 13% 35%- 28 217,833 274,626 | and the aggregate amount of such issues will not exceed the sum of— 
wne. Sy- 5% 3%- 249 154g- 11% ......-...... SEP Ee  cdcececce In first preferred income and sinking fund debentures, issued 
July 4%- 4% #3 - 2 165,- 141...... SFOS S5B,.GOO  ..ccccee in extension of the balance due on first mortgage liens ..... $5,300,008 
Aug. 514- 433 2lo- 2 Re” :¢ RaW decane Wicacimian 306,329 ........ In second preferred income and sinking fund debentures, 
Sept 6l- 412 4%- 21g 214-.13%...... Oi ee co . ae issued in extension of the second mortgage liens............ 1,850,000 
Oct.. Tlo- 633 47%- 3lo 3Oln- 19 ...... Ricdeacebe - of. eee In third preferred income and sinking fund debentures, issued 
Nov. 5%- 453 71g- 418 35%- 20 ...... ee DT cscaseed in extension of the third mortgage liens ..................... 600,000 
Dec. 5 - 3 lg- 5 35g- 2714...... ane Y 380,028 _ ........ In fourth preferred income and sinking fund debentures, 


Tig- § 3°8- ~ 
Annual interest charge now is $933,830. The M. K. & T. bonds and U. P. 
$S. Br. bonds draw five per cent in 1879, 80-81. The annual report was 
—— in V. 30, p. 295. Earnings for five years past were as follows: 


ears. Miles. Gross Earn’gs. Net Proceeds. 
a aa i a ia Rl als 7386 $2,904,925 $1,224,560 
I Nd 786 3,217,278 1,215,999 
RT Selle Ee ee rch AE ER 736 3,197,321 952,211 
Ri AS SERRA all, A 736 2,981,681 428,833 
, Sa aM rs a ells ge ara ped fa 786 3,344,291 1,140,439 
—(V. 28, p. 146, 173, 298; V. 29, p. 119, 170, 278, 302, 358, 658; V. 30, 


p. 67, 117, 295, 556, 567, 650.) 

Missouri Pacific.—From St. Louis, Mo., to State Line of Kansas, 283 
miles; branch line, Kirkwood, Mo., to Carondelet, Mo., 13 miles; leased 
lines, 127 miles, as follows: Osage Valley & Southern Kansas, 25 miles; 
St. Louis & Lexington, 55 miles; Missouri River R. R., 25 miles; Leaven- 
worth Atchinson & N. W., 22 miles; total operated in 1878 423 miles. 
In February, 1880, leased also St. Joseph & Atchison branch of Han- 
nibal & St. Joseph Railroad, 19 miles; and the branch, Holden to Paola, 
Kan., which, with the St. Louis Kansas & Arizona, built by this road, 
makes 112 miles, Holden to Le Roy. The Pacific Railroad of Missouri 
was sold in foreclosure of the third mergnee September 6, 1876, for 
the nominal price of $3,000,000, to C. K. Garrison and others, and 
this company was organized with a stock of $800,000. The validity 
of the sale has been contested, but the. U. 8. Supreme Court decided in 
favor of the present company. In 1877 the gross earnings were re- 
pore at $3,984,442; net earnings, $1,660,086; but nothing later has 

een reported. Default was made on Carondelet Branch bonds October 
1, 1877, and compromise bonds at 50 per cent were offered January, 
1878. In November, 1879, a controlling interest in the stock was sold to 
Mr. Jay Gould for 43,800,000. (V. 28, p. 18; V. 29, p. 293, 433, 538; V. 
30, p. 192, 222, 273, 322, 409, 544, 650.) 

Mobile & Alabama Grand Trunk.—From Mobile, Ala., northwest to 
Bigbee Bridge, 56 miles. The stock was $450,000; first mortgage bonds, 
$1,124,000. City Mobile bonds donated $750,000. The oumpany has 

ust been reorganized (see V. 30, p. 222). The plan proposed was to 

ssue for the first mortgage bonds 6 per cent second mortgage bonds for 
75 per cent of their face and 25 per cent in stock for the balance; then 
to issue a new 6 per cent mortgage for $3,000,000 upon the entire line 
of 232 miles, which it is estimated would complete the road. Francis B. 
Clark, President, Mobile, Ala. (V. 30, p. 222.) 

Mobile & Girard.—Line of road, Columbus, Ga., to Troy, Ala., 84 miles. 
Common stock, $987,064; preferred stock, $279,745, and $12,130 Pike 
county stock. Second mortgage bonds are endorsed by Central Railroad 
of Georgia, which company holds also for advances made the 4 per cent 
third mortgage bonds. Gross earnings in 1877-8, Seo aaa operating 
expenses, $112,274; net earnings, $63,299. In 1878-9 gross earnings 
were $195,907 and net earnings, $60,335. (Vol. 29, p. 40.) 

Mobile & Montgomery.—From Montgomery, Ala., to Mobile, Ala., 179 
miles. Default was made on the bonds in 1873 and the road was sold in 
foreclosure November 16, 1874, and purchased by bondholders, who 
organized this company on a stock basis. The road has done well, and in 
November, 1879, $1,530,000 of the stock owned in this country was 
purchased by parties in the interest of the Louisville & Nashville Rail- 
road at 96, giving the control to that company. The old mortgage debt 
yet out is $275,000. Gross earnings in 1879, $704,580; net, $228,713. 
—(V. 28, p. 3273 V. 29, p. 608; V. 30, p. 169, 247.) 


Mobile &@ Ohio.—From Mobile, Ala., to Columbus, Ky’. 472 miles; 
branches: Artesia, Miss., to Columbus, O., 14 miles; Artesia, Miss., to 
Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total, 506 miles. In 1880 extension to Cairo, Tlinois, 20 miles, to be 
built. The company funded coupons from their bonds in February. 
1867, and resumed payment of interest May, 1870. In 1872 the second 
mortgage bonds were issued to pay floating debt. A default was made 
May 1, 1874, and two trustees and receivers took possession May 8, 
1875. The stock and bonds of the company were placed on the N. Y. 
Stock Exchange list in July, 1879, and from the statement then sub- 
mitted the following. revised description is taken. The new liens issued 
and to be issued are as follows: First.—New mortgage to the Farmers’ 
Loan & Trust Co., of New York, as trustees, upon the main line, excludin 
branches, to secure bonds in the aggregate amounting to $7,000,000, 
dated June 1, 1879, due, in gold coin of the United States, Dec. 1. 
1927, interest at 6 per cent per annum in lawful money, represented 





Dy coupons, payable June 1 and Dec. 1 each year,in the cities of New 


issued in extension of the unsecured indebtedness. ......... y 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (including over 
1,150,000 acres of land donated by the United States) and other Pe 
erty not necessary for the operation of the road. Interest at t 
rate of 7 per cent per annum, or in multiples of 1 per cent, but 
not exceeding 7 per cent in any one year on these debentures, 
is gp ogy annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cu 
lative. For each $100 of principal money of said debentures the 
holder of record is entitled to one vote at all meetings of holders 
of such debentures (which by agreement are to be called in antiel- 
pation of all meetings of stockholders) for the purpose of instruet- 
ng the Farmers’ Loan & Trust Company, trustees, how to vote at suelk 
stockholders’ meetings upon the majority of the stock of the Mobile 4 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment 
said debentures. The foregoing bonds and debentures are issued in for- 
bearance, extension and compromise of the present indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a hive? limited percentage of the inferior 
liens), with the power and authority to avail of the decrees of 
Circuit Court of the United States, adjusting and establishing said in- 
debtedness, are assigned and transferred to the Farmers’ Loan & . 
Company, as trustees, for the further security of the bonds and deben- 
tnres herein referred to. The capital stock authorized by the charter is 

0,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land, about 1,150,000 acres, and receive 7 per cent, if earned. Operations 
for five years past were as follows: 


Passenger Freight (ton) Gross *Net 
Years Miles. Mileage. Mileage. Earnings. Earnings. 
1874-5........ 529 «8,745,657 46,396,859 @.......... $. ia A 
1875-6. ....... 529 9,044,895 52,319,056 1,984,536 211,515 
1876-7........ 529 9,004,770 61,388,247 2,072,634 163,226 
tu, SP PrrO 529 8,715,315 70,706,581 2,098,540 376,321 
BPO, diccdas 506 ,968,9 58,339,703 1,830,620 379,468 


* After deducting all expenses, including extraordinary. 
—(V. 29, p. 41, 120. 250; V. 30, p. 222, 434.) 


Montpelier & Wells River.— ~es yg to Wells River, Vt., 38 miles. 
Reorganized January, 1877. D. R. Shortwell, President, East Cam- 
bridge, Mass. Annual report, V. 30, p. 272. Gross earnings, 1879, 
$84,520; net, $19,558, against $19,681 in 1878. (V. 30, p. 169, 272.) - 
Morris & Essex.—From Hoboken, N. J., to Phillipsburg, N. J., 
branch, Danville, N. J., via Bergen Tunnel, to Hoboken, N. J., 
total, 121 miles. In 1868 this road was leased in perpetuity to the Dela- 
ware Lackawanna & Western Railroad. The lessees assume all | 
ties of the Morris & Essex Railroad, and pay 7 per cent per annum om 
the capital stock, and they also agreed to pay 8 per cent in case the 


Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. Earnings for five years past were as follows: 
Gross Net Div’d 
Years Miles. Earnings. Earnings. p. et. 
ic cspupsitandintstan 121 $4,340,351 $1,475,714 7 
DR niccanamedneatioas 121 3,452,319 ,184,723 7 
FERRE a REE TO 121 3,368,441 3222,507 7 
itentecspeatawdees 121 2,710,117 782,328 7 
Si siietaane nlanitiatiniii 1 ,015,097 1,559,354 7 


Nashua & Lowell.—_From Lowell, Mass., to Nashua, N. H., 15 miles; 
leased: Stony Brook Railroad, 13 miles; Wilton Railroad, 16 miles; 
Peterborough Railroad, 10 miles; total owned and operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878, this 
road taking 31 per cent of the joint earnings. Operations and earnings 
for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage Mileage. a woe p-e. 
1875-6...... 10,995,583 7,146,923 $502, $133,721 2 
1876-7...... 54 11,049,587 7,119,318 506,047 142,063 4 
1877-8...... 54 10,832,906 7,526,444 481,358 140,306 2 
878-9...... 54 6,610,125 7,733,360 394,387 174,207 6 
CC a sitaees eveeresv’ . 391,923 160,152 





—(V. 29, p. 459.) 
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Miles | Date | Size, or Amount yal,When Due. 
+or For explanation of column headings, &c., see notes; of of ar loutstanding Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.' Bonds} Value. . =| Cent. |Payable Whom. Dividend. 
Vashvitle Chattanooga dé St. Louis—Stock.......... , te $25 | $6,575,295 2 A. & O.|New York & Nashville.| April 1, 1880 
Bonds to U. 8. government, 2d mort.............. 340 | 1871 | 10,000 1,000,000 4 J. & D.\N. Y., V. K. Stevenson.| 1881 and ’91 
Bonds entorsed by Tenn.....................---0.- 151 | 1877 | 1,000 "940, 000 6 J..& J.\N. Y., Metrop. Nat. Bk.| 1881 to 1886 
New Ist mort. fer 66 $6,800,000) coup......... ...-. 340 | 1873 | 1,000 7 J. & d. ‘do do July 1, 1913 
Bonds of N. C. lst mort. on two branches} 75 | 1877 {| 1,000 6 J. & J. do do Jan. 1, 1917 
do do Mt mort. on Tenn. aC... 30 | 1877; 1,000 6 J. &. J. do do Jan. 1, 1917 
do do for Jasper Branch.......... Tal ‘ena 1,000 8 J. & J.! do do Feb. 1, 1907 
Nashville ¢ Decatur—Stock, guar’d 6 p.c. by L.& N.| 122 it Re RE. 3 ian We en =e ee ee Dee., 1879 
CT Co, webbed aespqeseoatensppeeoccases 22 11870); 1,000 7 J. & J.\N. ¥., Drexel, M. & Co.| July 1, 1900 
eee en a ec abndeciwecawennee 122 | 1867 500 6g. |A. & O.| Nashville, Co.’s Office. Oct., 1887 
Naugatuck stock ORS AE aE IY IN a ae DP 7s anes 100 5 J. & J.| Bridgeport, Conn. Jan. i, 1880 
Nesquehoning Valley—Stock..................---.--- 1619; .... 50 31g M. & §S.| Philadelphia, Co.’s office| March 1, 1880 
Nevada Central—ist mort., gold (sink. f., $2U,000) 94 | 1879 | 1,000 6g. |A. & O. New York. Oct. 1, 1904 
Newark & Hudson—l\1st mortgage IS SAPS RIR, OS DF  dece ae: 6 a tS sitereceses "| P. sempwaels 
Newark Somerset & Straitsv., O.—1st mortgage..... 44 | 1869 | 500 &e. 7 g. |iM. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess € Connecticut—Income bonds... ae i eee jase stieie dad SEY = Fl - Sh gheenaenee: 2 CeO. tgaheemnae 
Bouburg é& New York—\1st mortgage................ Ot tase Ses 7 gree PL ade ees 8) Ri eas 
‘New Castle é Beaver Valley—Stock. EEL St Sag SEE 8 pe 50 (2) Q.—J. Newcastle, Penn. April, 1880 
New Haven & Derby—ist & 2d mortgages..........-. 13 |68&70; 500 &e. 7 Various New Haven, Treasurer.| 1895 to 1900 
Hew Haven ¢ Northamp. (canal RR.)—Stock........ & pee 100 3 ssiaeaie New Haven. Oct., 187° 
F GEeees® DONS, COUPON... .........cccccccccsceee 92 | 1869; 1,000 7 I. & Jd. do Jan., 1899 
Bonds convertible, tax Sree, ET ..-- | 1879 | 1,000 6 A. & O. do April 80 & '82 
* Holyoke & W.,leased, 1st M.($60, 1000 6s,’98 guar.)} 10) 1870}; 1,000 6&7 iA. & O. do Apr.1,’91 &’98 
ing wee sinking fund and mort. bonds........--... SE Lee 1,000 6 A. & O. do April 1, 1909 
New Jersey ¢ New York—i1st mort. (for $1,500,000) 37 | 1873 | 1,000 7 g. iM. & 8.\New York and London./March 1, 1893 
od. Geer 38—- 166 MIOTTROROS. .... 2c cc cccccccccccces oo 78 | 1869 1,000 7 M. & N. In default. Nov. 1. 1889 
New London Northe Ea RT Ea 5 ae ey ON ater 100 1% Q.—J. | New London, Office. April 1, 1880 
alain cn ee ce endodengeeenonenene 100 | 1865 | 100 &c. 6 A. & O.\N. Y., BkofN. America} sept., 1885 
2d mo DD iis hie enti amesrabddencsanecedwt 100 | 1872 | 500 &e 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000)................. 121 | 1880; 1,000 5 J. & J. do do July, 1910 
WN. Y. é Canada—tst M., sterlin g¢, guar. D.& H.Can.| 113 | 1874 |2£100&e 6 g. \M. & N.| London, Baring Bros. May 1, 1904 
New York — dé Hudson Ricer—Stock.......... og tee 100 2 Q.—J. |N.Y., Gr. Central Depot.| J 7. 3 peed 
Premium bonds................ N. Y. Central)....}| .... | 1853 | 500 & 6 M. & N. "do do May 1,1883 
Bonds, B. & N. F. stockholders do sooo] «--- | 1854 | 500 KC | 6 a & N. do do May 1, 1883 
Nashville Chattanooga & St. Louis.— From Chattanooga, Tenn., to Hick | Mass., 84 miles. Branches: —~. n, Conn., to New Hartford, Conn., 
man, Ky., ae miles; 7g oe ge Tenn., to § elbyville, Tenn.,| 14 miles; Simsbur i” Conn., ariffville, Oonn. - 1 mile. Leased : 
8 miles; B Bri 4g ag Ala., to Victoria, Tenn., 19 miles; proprietary | Holyoke to Westfield, Mass., 10 vod ong total owned, leased and operated 
lines—Nashvilie Lebanon, 30 miles; McMinnville to Manchester, 35 | 109 miles. This company has a perpetual lease of the Holyoke and 
miles; Decherd to Fayetteville, 40 miles; total, 453 miles. In 1872 this | Westfield Railroad at 50 per cent of the gross earnings, but a minimum 


company purchased the Nashville & Northwestern Railroad from the 
State of Tennessee and in 1877 the Tenn. & Pacific RR. In 1879 they 
acquired the St. Louis & Southeastern and Owensboro & Nashville. The 
company in 1879-80 had formed connections for a through route 


of $14,000 per year is guaranteed. This company voted January, 1880, 
to build an extension to Turner’s Falls, with branch to the State road, at 
an estimated cost of $650,000. Operations and earnings for five years 
past were as follows: 














from St. Louis, Mo., to Savannah, Ga., being in active competition Passenger Freight (ton) Gross . Net 
with the Louisville & Nashville Railroad Company. At this juncture the | Years. Miles. Mileage. ileage. Earnings. i. 
officers of the last-named company purchased a controlling interest in | 1874-5.......... 109 4,926,399 10,101,674 $592,701 ig ol 
the stock of the Nashville Chattanooga & St. Louis Company. (See | 1875-6.......... 109 4, 626. ‘908 1,1256,872 567,667 — 851 
CHRONICLE, V. 30, p. 91.) The debt to the United States and the bonds | 1876-7.........- 109 4.516, 618 11,719,954 544,452 191. "390 
endorsed by Sieisatee are secured by deposit in trust of this company’s | 1877-8.......... 109 5,455,832 33; 889, 310 548,200 206,547 
first mortgage bonds. Earnings for five years past were as follows: wei se Se etsaihe. Nabe, dareadhes. Shebabecenibe 588, 280 238,860 
Years. Miles Earnings. Earnings. p. ct. ew Jersey é New York. ren Jersey City (Erie Junction), N. J., to 
te oe ee tS. ince we 341 $1, 680, 826 $528,872 3 Ston Point, N. Y., 31 miles; leased line. Nanuet & rgd City Railecad 
i csGiWabedsbedsuceces 341 1,751,600 728,176 3 | 5 miles; total, 36 miles. Ors ranized September 4, 1874, b consolidation 
CE Deb. iS reebbve esos use 341 1,632,277 682,302 3|of the Hackensack & New ork Railroad and the Hackensack & New 
ge et cin s cis ebuew = 1,871,809 is they : York Extension Railroad ; receiver appointed in 1877. The Hackensack 


& New York Railroad was sold in foreclosure August 14, 1878, and was 


187 1 715,1 
(Vv. 3a, p. 554; V. 29, p. 224, 407.511, 631, ‘658; V.30, p. 91, 222, 348, 357) leased to the receivers of this company. The plan of reorganization for 


Nashville & Decatur.—From Nashville, Tenn., to Decatur, Ala., 122 the present compan was given at much length in the CHRONICLE. (V. 
miles. anne road was leased May 4, 1871, to the Louisville & Nashville | 29, Pp. 499, 538; V. 30, p. 248, 385, 566.) 
or years from July 72, at a rental o per cent per , eit - 
annum on the stock, to begin after the completion of the So. & North Ala. New Jersey Southern.-From Port Monmouth, N. J., to Atsion, N. J.,65 


miles; branches—Eatontown to Long Branch, 4 miles ; Atsion to Atco, 
9 miles; Manchester to Waretown, 21 miles; Sandy Hook to Long 
Branch, 9 miles; Beach Track, 2 miles; Atsion to Bayside, 48 miles; 
total, 158 miles. The prop perty was sold in foreclosure March 31, 1879 
(see CHRONICL E, V. 28, p. 352), and the present gr ne was organized 
July 25, 1879, with Judge Lathrop, receiver of t entral of New 
Jersey, as president. The capital stock is $ The property was 
sold subject to $136,000 on the Tom’s River Railroad and $200,000 = 
the Long Branch & Sea Shore RR. The road is now operated asa part 

of the Central New Jersey system. (V. 28, p. 146, 173, 352; V. 29, p. 121.) 


R., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 


Naugatuck.—Naugatuck Junction to Winsted, Conn., 5612 miles; 
— wn & Waterbury Railroad, 412 miles, is leased ; total miles 
rated, 61. From Naugatuck J unction Br idgeport is reached by use of 
track of the New York New Haven & Hartford Company. Debt was 
extinguished in 1876 by the payment of the first mortgage bonds then 
“maturing. Dividends are regularly paid. Operations and earnings for 
five years past were as follows: 








Passenger Freight N iv. 
Yea: Miles. Mileage peda a hartiin ge New London Northern.—From New London, Conn., we Brattleboro, Vt., 
1874-5...... 61 6,207,451 4,098,560 501,396 222,327 109|121 miles. This road has been operated since Dec. 1, 1871, under lease 
875-6. ..... 61 6,250,991 3,906,131 501,604 206,084 10| to the Central Vermont Railroad ; the lease was for 20 years at $155,000 
1876-7...... 61 899,088 4,308,194 520.820 207.759 10 yl ear. Consolidated mort. bonds issued to retire all other funded and 
1877-8...... 61 6.214.917 5.742.605 477.834 206,301 10| floating debt and to pay for branch recently purchased from Vermont & 
me 8. 61 6.322.281 7.366.813 499.188 222.275 109] Massachusetts RR. Operations and earnings for five years past were as 
honin Valley. —From Nesquehoning Junction, Pa., to Tamman- SoS : Passenger Frei ht (ton) Gross Net Div 

ont, , 17 miies; Tunnel Branch, Hauto, Pa., to Lansford, Pa., 1 mile; Years. Miles. Mileage Mileage. | Earnings. Earnings. p.e. 

total, 18 miles. Opened in 1870, and was leased for 999 years to the Le-| X¢878. Miles. Mileage. 9,237 318 $500,170 $123,426 °8 
hich Coal & Nav. Co. at a lease rental of $130,000 per annum, but with an 1875-6.... 100 5899.36 10, 729, 982 498,730 150,448 7% 
on for the lessees to terminate it after 1878. In 1879 the lease Was 1876-7. 100 5,941,778 12, 169,737 507. R89 ne 135 61, 

ed so as to pay 7 per cent a year only. (See terms, V. 29,p.18-) | 1877-8....100 4,765,084 11,610,469 470,455 129,609 6 

Nevada Central.—Battle Mountain to Austin, Nevada, 93% miles. | 1878-9.... 100 27,5 12,637,957 600,491 189,873 6 

Bonds admitted to N. Y. Board April, 1880. (V. 30, p. 409.) —(V. 30, p. 169, 384, 409.) 


Newark ¢ Hudson.—Bergen Junction to Newark, N.J., 6 miles. Leased 
to New York Lake Erie & Western at a rental of $33 3,000 annum, 
which pays interest on bonds and 7 per cent on the stock of $250,000. 
Co t Parker, President, Newark, N. 

Newark Somerset & Straitsville-——Newark, Ohio, to Shawnee, Ohio, 44 

Road was completed in 1871. Leased to Sandusk ' Mansfield & 
Newark for 14 years from January 1, 1872. Operated by the Baltimore 
& Ohio, which pays 30 per cent on earnings, and advances any 
— nal amount necessary to meet the interest on the debt. Capital 


, common, $783,900, and saieaned. $189,550. Gross earnings in 
87728, $135,295; net, $50,749 ; deficit to lessee, $5,251. 


Newburg Dutchess & Connecticut.—Dutchess Junction to Millertown, 
N. Y.,59 miles. The Dutchess & Columbia Railroad was sold August 5, 
1876, and this company was organized January 8, 1877, by the pur- 
chasing bondholders. In 1877-8 gross earnings were $135, 823; net, 

.921; in 1878-9, gross, $150,418, net. $11,929. The common stock 
is $1 72,000 anc _ referred stock $715, 350. John 8. Schultze, President, 

oor’s-Mills, N 


Newburg & ! ¥.—Vail'’s Gate Junction to Greenwood Junction, 13 
Leased October § 5, 1866, to Erie RR., at $17,500 per annum, and 


New York é Canada.—From Whitehah, N. Y., to Rouse’s Point, N. 
113 miles; branches: Ticonderoga, N. Y., to Lake George, N. y.,4 
miles ; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West Chazy to 
Province line, 13 miles; total, 150 Sanne. This company was organized 
March 1, 1873, as successor of the Whitehall & Plattsburg and the Mon- 
treal & Plattsburg railroads. The whole line was completed September 
18, 1876. The road is virtually owned by the Delaware & Hudson Canal 
Company, which guarantees the bonds. The stock is $4,000,000. E 
ings and expenses are included in the Rennselaer and Saratoga Railroad 
returns. (¥. 29, p. 581.) 


New York Central €d Hudson.—New York City, N. Y., to Buffalo, N. Y., 
442 miles; branches on New York Central ivision, 298 miles; total 
owned, 740 miles, Lines leased—Troy & Greenbush, 6; Niagara Bri 
& Canandaigua, 98; Spuyten 7 ow Port _ Morris, 6; Junction (Buf- 
falo), 8; Syracuse in. 2 York & Harlem, 127; Lake Ma- 
hopac, 7; ; total, 260 miles; iol total, 1,000 miles. The second “track 
owned is 465 miles ; third track, "258 miles; fourth k, 225 
miles; turnouts, 468 miles—making a total of "2, 156 miles of track 
owned by the company. This company was formed by a consoli- 
dation of the New York Central and oo. udson River railroads October 
1,1869. The New York Central was a consolidation of several roads, 


Y. 


operated now by N. Y. Lake Erie & Western. Nominal stock, $500,000 
New Castle & Beaver Valley.—Homewood, Pa., to New Castle, Pa., 15 
miles. Road in operation since 1860. Leased to Pittsburg Fort Wayne 
& Chicago Railroad for 99 years at a rental of 40 per cent on gross earn- 
Lease transferred to Pennsylvania Company. There is no débt. 
In 1878, 24 per cent in dividends was paid; in 1879, 13 per cent. Gross 
earnings in 1879, $257,815; rental received, $103,126. 

New pened 4 Derby 
Road openc ot 

3 tie 


“in ist7 8. $1 


.—New Haven, Conn., to Ansonia, Conn., 13 miles. 
9, 1871. Capital stock is $447,100 New Haven 
$225,000 — mertgage bonds. Gross earnings 
$102, 113; cr $36, 409 


New Haven & Northampton. ~iPeam New Haven, Conn., to Williamsburg, 





under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Mohawk & Hudson. It was the 
first railroad built in the State of New York. The famous serip divi- 
dend of 80 per cent on the capital stock was made in coms r, 1868, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) @ 
further dividend of 27 per cent was distributed on the N. Y. Central 
rye and 85 per cent on the Hudson River stock. The mortgage for 

000,000 was issued to lay the third and fourth tracks, with a 
eiticiens balance retained by t 


e company to retire all prior bonds. In 
November, a 250, — shares ($25,000,000) were sold to a syndicate 
of bankers by Mr .W.H "Vanderbilt at the price of 120, and 100,000 





apy more afterwards. venmeud of stock and earnings monthly have 
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Bond s—rrinei- 
DESCRIPTION. Miles! Date Size ee Ta INTEREST OR DIVIDENDS. a al, When Due 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate pet When |Where oo remsutt and by oe 
on first page of tables. , |Road. |Bonds.) Value. . 8) Cent. (|Payable} | Dividend. 
New York Central & Hudson River—( Continued )— 
Bonds railroad stock (N. Y. Central) .............. 1853 | $1,000 $392,000 6 M. & N.'N.Y., Gr. Central Depot.| May 1, 188% 
Bonds realestate - ie igeabei oe Rn SS aR EAS pbb 1,000 162,000 6 M. & N. do do May 1,188. 
RE ne sted ebacheemonen 1854} 1,000 2,391,000 6 J. & D. do do . 15, 188 
2d mortgage, sinking fund (Hudson River)........ pee Eeeeua ola 1,794,000 7 J. & D. do do June, 1885 
New mortgage 0,000, coupon or regis-| 840 | 1873 | 1,000} 18,465,000 7 J. & J. do do Jan. 1, 1903 
© £2,000, tered. 840 | 1873 | 1,000 9,733,333 62. \J. & J. London. Jan. 1, 190 
N.Y. Oity Elevated.—Stock. .........cccccccccccscees as ind Fes 100 6,500,000 216 | Q.—J. 'N.Y., Treasurer’s Office.| July 1, 188¢ 
lst — Da Ui a saende cultde bedeweiimis amiedan 15 | 1876; 1,000 8,500,000 7 J. & J. New York. Jan. 1, 1906 
N.Y. Cit Northern—Consol. mort. for $4,000,000; .... | 1880 vee. 3,427,000 6 csen, £.. . .  pheakeenee 0 } eee 
New Yor y Greenwood Lake.—1st mortgage ....... 40 | 1875 | 100 &e. 900,000 7 F. & A.|New York, Co.’s Office.}  ........ 
2d mort., income, (issued for old firsts).........--. .--. | ---- |100 &e.} 1,800,900 7 M. & 8. do Ge oh sae 
New York é@ Harlen—Common stock......-.-----.-- 132 pe 50 7,950,000 4 J. & J.|N.Y., Gr. Central Depot.| July = 1880 
ES 3 oni 6c upon se bmabancehiemaraets~ tes OTS 50 1,500,000 4 J. & J. do do July 1, 188¢ 
Consol. mort., coup. or reg., (for $12,000,000)....; 132 | 1872] 1, 10,500, 7 M. & N. do do May, 1900 | 
Sinking Ds en ee ee .--- | 1861 | 500 &e 107,704 7 J. & J. do do Jan. 1, 1881 
New York Housatonic & Northern—1st mortgage... ok ae iis 249,000 7 eae Qe esses eee 
N. Y. Lake Erie & West.—Stock, common....... .... aia hie 100 | 77,107,700 eee seen 9 tr WR wee ee 
a ak in ae eda a el ages oe wa - iad 100 8,146,700 EE esta fo) seseaeaseens (-? OO eee 
1st mortgage (extended in 1867 to 1897)......... ..-- | 1847] 1,000 2' 482.000 7 M. & N. N. Y., Co.’s office May 1, 189 
2d mortgage, convertible (extended in 1879)..... ea 1879 | 1,000 ,174,000 5 M. & §&. do Sept. 1, 1916 
eel tnd ceuh on cudupkeus aagitoedn ite -. | 1853 |] 1,000 4,852,000 7 M. & 8. do do Mar. 1, 1886 
4th mortgage, convertible. ...................0.... .. | 1857 | 1,000 2,937,000 7 A. & O. do do Oct. 1, 1880 
Sth mortgage, convertible. ......... 2. cccccccccces .--- | 1858 | 500 &c 709,500 7 J.°& D. do do June 1, 1886 
i es Pe is ca dducawtvaetarsapacned ..-- | 1861 | 100 &e 182,600 7 J. & J. do do July 1, 189 
Long Dock Co. mortgage. .... .... ccc cccccccscteces ...- | 1863 | 1,000 ,000, 7 J. & D. «io do Jan., 1893. 
lst consolidated eta 28 CN ie deinen vihmanwag ‘459 | 1870} 1, 16.656,000 7 g. |\M. & 8..New York and London.) Sept. 1, 1920 
do funded coupon ers i ce aeel 878 |} 500 &e 3,688,001 7g. |M.& S&S. do do Sept. 1, 192¢ 
N.Y. L. E. & W., new mort., gold, Ist liew....... osab 1 re ee (?) 6g. |M. & N. do do Dec. 1, 1908 
do do do 2d consol....... ..--. | 1878 | 500 &e.| 24,400,000 6g. |\J. & D. do do Dec. 1, 1968 
do do do do fund.coup.) .... | 1878 |} 500 &c.| 8,597,400 5g. |\J. & D. do do Dec. 1, 1966 
do income bonds (non-cumulative).| .... | 1878 | 300 &e 508,008 6g. J. & D. do do June 1, 19 
New York ¢ Long Branch—Stock ............-....... ae? sees as 0, ake wwe PO NE eae oo 
N. Y. € New England ( Bost., Hartf. d Erie)—Stock.| 139] .... égian 6,136,000 ommi ooow 1 Baie ae oH > RR ee 
lst mortgage, new (for $10, OOO GOD) ..< ccd sces cans 139 | 1876; 1,000 4,708,000 J J Boston. Jan.. 1905 





























Monthly Earnings. 








as its successor. The Erie Railway defaulted on its bonds in — p—- 





ee Prices of Stock. 1879. 1880. | was sold in foreclosure under the second consolidated mort, 
1877. 1878. 1879 1880. $ The present co mypeny was organized and took on June 1, 1878. 
Jan.10433-1001, ev oa HTL 125, 135 -129 2024,812 2593 613 | Under the plan of reorganization the above statement represents all the 
Feb.1024- 9113106 -103%1 stocks and bonds issued to September 30, 1879. The total inte 


115% te ae 130 2210,304 2317,231 


Mar. a - 895, 107% 10378 117 -112 -1 2933 2474, "392 2854,835 | charge each fiscal year wiil be as follows: 1879-80, $3, vol ah 188 3 

- 85144 1091¢- 105% 11710-113% 136 -129% 2214.626 27823214 81, 229, vag + 1881-82, $4,229,678; 1882-83, $4, 258,080; 1883-8 
May 96 36s , B87 11010, 105% 12044-11733 131 -122 2211,010 2540,997 $4,314, 84, By the terms of the plan one-half of the stock, both com 
J’ne. 93 - 88 112 -107 12134-1177%,....-. igesk! anaulae eee ae mon and preferred, is issued to “‘ Voting Trustees” in London, who sh 
July 9544- 8998110 -108% 11919-117% ...... Mieades . eueedete 7 Speeteks vote on them until the dividend on the preferred stock (6 per cent) 1 
‘Aug. 10344- 9233112 -107144 1204-116 ...... Nigtiii wg! een oaes <a eaaeeel been paid for three consecutive years. The funded coupon bonds are 
Sept 10433- 99% 115 -1114%2120 -118%4...... Pocskhar Viebittned «“cadeebea secured by lien of consolidated mortgage. On the second consolidated 
Oct..10914-101% 114 -109 7 Me cuuees Re alaska’ Mcuenaes icra? ota ee first coupon was paid June, 1880. The second funded coupon bonds are 
Nov.107 %-105% 1124-110 aaa weeded 2 SPATE Te ate ye Pace OP ae 5 percents till June, 1883, and after that 6. On the second mor 


Dec.10712-1044, 114 -110% 13319. BET. nents Rpxndi second funded coupon no foreclosure can take place till six coupons are 

, _ | in default. The most prominent feature of the reorganization was the 

This abstract of operations for eight years was issued by the syndicate: proveean for outlay of new capital on the property, and: up to Se tem) De 
r 








Prices of stock and earnings monthly have been as Schowet 
Year Operat’g Exp’s, 


P Prices of Stock. Monthly Earni 
ending nterest and —-——_Common P Pre 1879. rings 








Gross 
































Sept.30 Earnings. Rentals. Net Income. Dividends. Surplus 1879 1880. 1879. 1880. $ . 
1872.. $25,580,675 $17,608,804 $7,971,871 $7,244,831 $727,039] Jan. 2733- 211g 48 - 417% 51%4- 37!2 73%- 6753 1147,173 1296,38 
1873.. 29,126,851 19,603,793 9,523,057 7,136,790 2,386,267| Feb. 274- 24 487%- 44% 50 - 4312 73% 70 1207,391 1252,218 
1874.. 31,650,386 21,937,031 9,713,354 7,136,884 2,576,470| Mar. 257%- 23!g 47lo- 431g 461g- 4219 72%- 682 1356,780 16144,958 
1875.. 29,027,218 21,688,022 7,339,195 7,136,679 202,515] Apr. 2714- 24% 4653- 41lg 49%- 45 70lo- 63% 1372,755 1643,15 
1876.. 28,046,588 20,833,512 7,213,075 7,139,528 73,547 | May 29%4- 261g 43%- 304 54 - 48 6553-47 1350,574 ....... 
1877.. 26,579,085 19,635,738 6,943,347 7,140,659 Def.197,312 | J’ne. 2819- 2622 ...... ASR 52%- 49% ...... Aas POAT... carne 
1878.. 28,910,555 20,872,109 »,038,445 7,139,528 898,917| July 28%- 27%4.7.... euccia 53 - 51%...... Rites: 1273,533  -. casas 
1879.. 28,396,583 20,802,097 7,594,485 7,139,528 454,957| Aug. 285%- 23. --.... Satna "RR ” Sasteaedie H pci 1430,223 ....... 

Sept 3419- 235 ...... aicaied 60 - 45%4...... ed si 1492,495 2.2... ; 
Total. $227,317,944 $162,981,110 $64,336,833 $57,214,429 $7,122,404 | Oct.. 4319- 32%4...... Pelt: 67lo- 561g ...... ieaaens 1713007... ssa 
—(V. 29, p. 563, 655; V. 30, p. 17, 92, 170, 357, 494, 589, 624). oe ant en nea eees a S510 tones Tseeens 515,835  .....-- 


New York City Elevated.—From South Ferry, N. Y., east side, to 129th 
yenes¢ west side, to street; total, 14 miles. The property was 
leased to the Manhattan Railroad, with a guarantee of 10 per cent divi- 
dends on the stock. The last report of operations, for the year ending 


—The laying of the third rail was completed_on December 24, 1878. 
The last annual report was published in the CHRONICLE, VY. 29, p. 679 
The operations and earnings for five years past were as follows: 















































Sept. 30, 1879, was given in the CHRONICLE, V. 29, p. 630. Passengers | Year end’g Passenger —— (ton) Gross Traffic Net Traf 

carried in 1 1879, 29,875,912. For the first uarter of 1880, see Man-; Sept. 30 Mileage. Mileage. Earnin Earninz 
hattan Elevated on page 37. Total og cost of this road to January, | 1875........ 155,396,804 1,016,618,050 3876, $4,197, 
1880, is estimated to have been $8,719,038. (V. 28, p, 302, 526, 553, | 1876........ ,074,795 1,040,431,921 15,852,46 3,621,285 
579; V. 29, p. 407, 511, 630; V. 30, p. ad. 357, 385, 544.) 4 SS peg rts eget 14, 08 208 ero 
ee eee Ooty ae ey lke (So ee 1879.22.77. 1687390,000 1569'223'137 15,942,022  4,767,32% 

e8 is company was organized February , an ck Sp : : 

uired the New York Woes Poh hester Putnam (formerly the New | The company has receipts from other sources, and the total net incom 

York & Boston Railroad), sold in foreclosure March, 1876. The com-| &#¢h year (charging full interest on the debt as it stood), as comps 


pany in May, 1880, leased the West Side & Yonkers road for 999 years, | With the annual charges, were as follows: 








and the consolidated mortgage was issued to take up all the other bonds. | Years. Net Income. Int., Rent’ls, me Surplus. Deficit. 

Stock, $3,000,000. See V. "30, p. 544. R. M. Gallaway, President, No. 3 | 1874-5 ........ $4,698,615 »301,7 ER ee $1,653,1€ 

Broad street, N. Y. (V. 27, p. 172; V. 30, p, 409, 519, 544, 651.) po Seer 4,3 08,563 eerste PEE FREES »229 

re 4,636,717 tf , See eee 1,301,08 

New York &¢ Greenwood Lake.—¥rom Jersey City, N. J., to Greenwood | 1877-8 ........ 5,718,927 5,093,496 625,431 | - saasteune 

—, -. yw 00 appnenn Py crc — mye F grons » This — F pen 1878-9 ........ 5, 469, 360 4, 153, 255 1,316, “a ores 
onteclair Railroa ned was sold and reorganized as 

Montclair & Greenwo Lake, =e ain sold October 12, 1878, and the —(V. 28, p. 17, 67, 302, 352, 401, 477, 579, 600; » Pp. 18, 147, 


171, 197, 302, 358, 383, 433, 538, 564, 607, 631, 679, 6 680; V. 30, x 
43, 67, 170, 222, 273, 494, 624, 650.) 


New York & Long Branch.—Perth Amboy, N. J., to Long Brane 
miles. It is leased to Central Railroad of New Jer sey, forming part of 
tne Long Branch Division of that road. No further information sive > 


eeosens company organized. The New York Lake Erie & Western pur- 

a controlling interest os the property and now operate it. The 
holders of the second mortgage bonds have a right to pay off the first 
mortgage bonds of $900,000 at 105, and thus gain control of the prop- 
erty. (See Vol. 27, p. 172, 228.) It is reported that the New York 
Lake Erie & Western purpose extending the road and making it an im- 


portant ~_— ot their line. In 1879 the gross receipts were $118,231; 
expenses, $149,456. (V. 27, p. 16, 68, 95, 172, 192, 228, 252, 303, 357, 
383, 436, 462, 539, “G28, 652; v. 30, p. 409, 566.) 


New York ¢& Harlem.—From New York City to Chatham, N. Y., 127 
miles. From Chatham to Albany, 24 miles, the Boston & Albany Rail- 
' poad is used. This company owns 54% miles of street railroad on the 
Fourth avenue. The property (except the horse railroad) was laneedl 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
ata yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained by this company, and “extra 
dividends are paid out of the receipts therefrom annually in April. All 
operations of the main road are included with those of the N. Y. Central 


Anthony Reckless, President, N. Y. City. 


New York & New England.—From Bosten, Mass., to Willimantic, Conn. 
86 miles; branches to Woonsocket Railroad, 34 miles ; to South Bri 
17 miles; to Dedham, 2 miles; total branches, 53 miles; Rhode Isl 
Massachusetts Railroad (leased), 14 miles; Hartford Providence & Fist 
kill Railroad, acquired in 1879, 133 miles ; total operated, 286 miles 
This was the Boston Hartford & Erie Railroad, whieh became insolven 
and was sueceeded by this company, formed in 1873. The Boston Ha 
ford & Erie’s principal debt was t  Berdell mortgage for $20,000,000, 
for which the stock of this present company ($20, 000 000) was issu 

1878-9 the company acquired the Hartf. Prov. & Fish. RR. by ” pay. 
ment of its bonds. The bonds of the new mortgage, issued in 1879, are 
pay for the extension of the road to the Hudson Riv. See last annual repor 


& Hudson. (V. 28, p. 18.) 9, p. 607. Operations and earnings for five years past were 
follows: 
New York Housatonic & Northern.—Foreclosure sale made in April, Passenger Freight (ton) Gross Net 
000 r ‘ Years Miles Mileage. Mileage. Earnings. Earnings. 
13880, for $111, to Horace Bridgeman. (VY. 30, p. 118, 248, 323, 384.) ey a ee 139 18, 607, 127 9,804,650 $399.02 3 #1324" 03 
New York Lake Brie & Western.--From Jersey City, N. J., to Dunkirk, | 1879-6. --..-.-. 39 20, 199,32" 9,468,574 13,325 855 
N. Y., 460 miles; Piermont branch, 18 miles; Newburg branch, 19 1876-7 gerbe 139 19,692,013 Siena nae 1, 006287 ee pane 
miles; Buffalo branch—Hornelsville, N. Y., to Attica, 60 miles; total 187 {-S Tisin 5% hie 153 23,269,082 5,933, S40 v 97 \ = 36 51914 
owned, 557 miles; road operated under lease and contract, 413 miles; | 1878-9--.-----. ZBG 0 cnceneeeeses ewes se eesers ‘1, , 
total operated, 969 miles. The New York & Erie Railway went into the | —(V. 28, p. 353, 428; V. 29, p. 17, 42, 147, 253, 278, 383, 434, 489, 53 


hands of a receiver in 1859, and in 1861 the Erie Railway was organized 





607 ; v. 30, P. 24S, 357, 544, 545.) 
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42 [Vour. XXX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—P rinci- 
foe tpt Mites | Date [ties or | | __ioal, When Due. 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per| When |Where Peet, and by| Stocks—Last 
on first page of tables. ad.) Bonds; Value. €\ Cent. |Payable Whom. Dividend. . 
New York New Haven ¢ Harlford—Stock. ........ | ® See $100 |$15,500,0¢ 5 J. & J..N.Y.,Grand Cen. Depot.) Jan. 1, 1880: 
Harlem & Portchester, Ist mo e ranteed.| 12144! 1873 | 1,000 2,000, 0 6&7 {A. & O. do do 
New York Ontario & Western—Prefe stock...... 344] .... are 2,000,000 wikeia CORTE MSNA el eee OE I BR Tene CaN 
Common stock ($63,000,000 authorized).......... BOS ft -cvcs ree 48,000,000 ne Pn ee SE eae aa Sate Sai ME NE Rrav7 Heeb 
stew York Penn. & Ohio—Prior lien bonds, gold..... 427 | 1880 | 500 &c.| 8,000,000 6 ¢. |M. & 8.| London, Co.’s Office. |Mareh i, 1895- 
ist mort., gold, incomes till July, 1886 .. ........ 460 | 1879 | 500 &¢.| 25,000,006 5-7 g. |\J. & J.\.New York and London.| July 1, 19035. 
mort de cnn g righ edhebbenote 460 | 1879 | 500 &e.| 11,627,886 5 M. & 8. do 0 May 1, 1910 
oe merteaee, incomes ($28,783,000) .............. 460 | 1871 | 500 &¢.| 28,783,000 5 g. iM. &N. do do Nov., 1914 
Leased lines rental gold bonds (Cl. & M.) ........ sese | BOeE, 2000 5,355,000 | 4,5,6 |J. & J. do do Jan., 1902 
do do P. P., P. V. and 8. & A.)...... ---- | 1873 | 1,000 3,568,000; 2&c. |J. & J.; London, Co.’s Office. Jan., 1903 
W Y. Prov. € Boston—(Stonington)—Stock......... OB 1. sos 100 3,000,006 2 Q.—J.|N. Y., M. Morgan’s Sons.| May 20, 1880- 
<< cuseeabinebnesedpoenceteoess 12 | 1860] 1,000 50,000 6 M. & N. do do May 1, 1880 
i ic Menndcesekehenesveen shanks cneeed 50 | 1869 | 1,000 1,000,000 7 J. & J. do do July 1, 1899 
N. ¥. Woodhaven ¢ Rockaway.—1st mortgage...... 16 | 1879 i 1,000,000 7 i AS x AS ee ig 1909 
Niagara Bridge & Canandaigua—Stock ............ ee stan 1,000,000 3 <r eran Jan. 2, 1880 
North Carolina—Stock, common.................... B23 | ccce 00 3,000,000 3 M. & 8. Comneny Shops, N. C.| Mar. 15, 1880: 
en ind paeaueichdeneesnsrerneeud te 100 1,000,000 3 M. & 8. re) do Mar. 15. 1880. 
i ndinnep celindbege oseethdséiueess 223 |’67-’68 500 210,000 8 M. & N. do do Nov., 1888 
North Pacific Coast—Stock...............--6.e20e- ee ., & Bette Ph ee 1,074,900 Ki eee: eee eee visietianaaiieaats 
North Pennsylvania—Stock, guar................... a a éwee 50 4,527,150 llg | QF. | Philadelphia Office. | May 25, 1880. 
Si ilivctininés secahwnbeesensdvonscnsopese 56 | .... |500 &c.} 1.930,500 6 J. & J. do do Jan. 1, 1885 
cid ntihs ccsesenstecgnoeschasecmessscese 56} .... | 500 &¢.; 1,500,000 7 M. & N. do do May 1, 1896 
General mortgage bonds. .............-.-..-.0-e-0- eae ee wits 2,569,500 7 J. & J. do rt) 1903 
Norin Wisconsin—l1st mortgage ...................-- 60 | 1880 ‘ 800,000 6 J. & J. New York. Jan. 1, 1930. 
Northeastern (S. C.)\—Stock, common.............-.. BOB 1. cence 50 899,350; .... eet |. Seweneeaeei: > ictal day leaner 
Pref. stock (8 per cent) exchangeable for 2d mort.; 102 | .... 50 86,000 4 8 REED Rn <a eae ress 
ME nn cn ccnccasenoedooce rs céecsdcenne 102 | 1869 500 820,000 8 M. & 8. Charleston. Sept. 1, 1899: 
eC i consccs sudaccoresnsiosecescoupe 102 | 1869 500 236,000 8 M. & 8. do Sept. 1, 1899- 
Northern (Cal.)—1st mortgage ...............-..-44. 113 | 1877 Zane 2,435,000 6 ae Tee pee ai > 1907 
Borthern Central—Stock. .........-.ccccccccccccccces ee Sei 50 5,842,000 3 M. & N.| Baltimore & Philadel. | April 1, 1876 
lst mortgage, State (Maryland) loan.............. . 2 Boer in 1,500,000 6 Q.—J. Annapolis. Irrecgeemable, 
2d mortgage, sinking fund, coupon............... 138 | 1855 | 500 &e.| 1,490,000 6G J. & J.\Baltimore, lst Nat. Bk.| July, 1885 
3d mortgage, sinking fund, coupon................ 138 | 1865 | 500 &.| 1,126,000 6 A. & O. do April, 1 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 2,599,000 6 zg. be & J. do July, 1900 


























New York New Haven ¢& Hartford.—From Williamsbridge, N. Y., to 
Springfield, Mass., 123 miles; branches to New Britain, Middletown and 
Suffield, 18 miles; leases Harlem & Portchester Railroad, 12 miles; 
tetal, 152 miles. This was a consolidation July 24, 1872, of the New 
York & New Haven and the Hartford & New Haven railroads. The 
company uses the New York & Harlem Railroad from Williamsbridge 
into New York City and pays a large toll therefor. The company leases 
the Harlem River & Portchester Railroad and guarantees the bonds. The 
company has no debt of its own, having paid all offin 1875. Operations 
and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles Mileage. Mileage. Earnings. Earnings. p.c. 
1874-5.. 152 123,003,659 34,936,946 $4,540,113 812,715 10 
1875-6... 152 123,866,661 37,224,658 4,303,340 1,729,27 10 
1876-7.. 152 111,641,817 39,646,733 3,938,406 1.716,029 10 
877-8.. 152 105,458,051 45,594,854 3,817,281 1,648,788 10 
1878-9.. 152 103,113,443 63.187,479 3,912,743 1,670,862 10 
—(V. 28, p. 40; Vv. 29, p. 510; V. 30, p 15.) 


yew York Ontario é& Western.—Oswego, N. Y., to Middletown, N. Y., 249 
miles; branches to Courtland, N.Y.,48 miles; to New Berlin, 22 miles; to 
Delhi, 17 miles; to Ellenville, 8 miles; total operated, 344 miles. This 
was the New York & Oswego Midland. Main line was opened July, 1871. 
It connects with the N. J. Midland to N. Y. City. Default was made in 
1873, and the property placed in the hands of receivers September 18, 
1873. The Western Division was sold in foreclosure M: y 31, 1876, and 
the main line was sold in foreclosure November 14, 1879. The present 
company was organized January 22, 1880, and under the plan of reor- 

ation the holders of receiver’s certificates took preferred stock, the 

t mortgage bondholders took common stock for principal and inter- 
est, and the holders of other old bonds, notes, judgments and claims 
against the company were permitted to come in and take new stock at 
par for their claims on payment of assessments in cash. Preterred 
stock was issued for receiver's certificates, $2,000,000; common stock 
for first mortgage bonds and interest, $13,000,000. The common stock 
issued on payment of 20 per cent cash within 30 days from January 22, 
1880, was about $35.000,000. The stock to be issued on payment of 
30 per cent cash within six months from January 22, 1880, was: For 
old stock, $6,800,000; for convertible non-mortgage bonds, $2,707,000. 

The stock of the company was admitted to the N. Y. Stock Exchange 
list in February, 1880, the total of eee stock being $2,000,000 and 
the common stock authofized $48,000, . See CHRONICLE, V. 30, p. 
170. Oyperations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 
ea Miles. Mileage. Mileage. Earnings. Earnings. 
1874-5...... 71 4,759,385 15,065,001 $592,591 Def. $40,473 
1875-6...... 371 4,052,620 12,957,503 535,845 49,146 
1876-7...... 344 6,514,676 13,542,809 568,204 39,331 
1877-8...... 344 5,579,976 12,701,830 560,020 53,662 
Eek Tektk,<. > Neaisiny?:. Weebeagcuesee 523,592 35,814 


—(V. 28, p. 18, 42, 277, 302, 580, 625; V. 29, p. 147, 302, 330, 434, 489, 
538, 581; V. 30, p. 43, 92, 170, 222, 241, 323, 384, 519, 589, 650.) 


New York Pennsylvania & Ohio.—The Atlantic & Great Western Rail” 
way, extended from Salamanca, N. Y., to Dayton, O., 387 miles, with 
branches to Oil City, 34, and to Silver Creek, 145 miles; leased lines— 
Mahoning 80, Westerman 119, and Sharon 7% miles; total, 512 miles. 
Consolidation oon 19, 1865, of three companies in New York, Penn- 

Ivania and Ohio. Reorganized Nov. 10, 1871. Opened through in 

une, 1865. Receiver appointed April 1, 1867. Leased to Erie on 
December 8, 1868. Again in receiver’s hands April 1, 1869. Leased to 
Erie Jan. 1, 1870. Sold July 1, 1871, and once more leased to Erie on 
May 1, 1874, but lease not carried out. Again in hands of a receiver 
Dec. 9,1874. Sold Jan. 6, 1880, and now in course of reorganization by a 
London committee of stock and bond holders. (See V. 30, p. 143.) Five 
trustees are to exercise the voting power of the new stock until the third 
mortgage bondholders receive 7 per cent interest in cash during three 

. Three of these trustees are to be chosen annually by a majority 
value of the first mortgage bondholders, oue by the second mortgage 
bondholders, and the fifth by the leased line bondholders. 

The new securities and stock of the reorganized company are to be 
issued ¢ im the following basis: (1.) New first mortgage 25-year bonds, 
to bear 5 per cent interest for the first 5 years and 7 per cent thereafter, 
whatever portion of this that may nor: earned to be payable in 
deferred warrants, to be capitalized in bonds of the same class; pay- 
ment of interest to become absolute not later than July 1, 1886, until 
which time the right to foreclose the mortgage 1s suspended. (2.) Second 
mortgage 30-year bonds, to receive 5 per cent per annum, or as rmouch of 

same as may be earned within the year after the first mortgage bonds 
have received their interest in cash, the right of foreclosure to be sus- 
mryren until Sept. 1 os rtgage 35-year bonds, bearing 5 
r the 
3 
1 


1886. (3.) Third mo 
per cent interest, afte om dpe ew of interest on the first and second 
mortgages, for the conversion of existing third mortgage bonds. The 





jerms for the conversion of the leased lines’ rental trust bonds are as 


follows: 
the 





1.) The leased lines’ bonds of 1872 are to receive 4 -— cent for 
years; 5 pes cent thereafter for six years, an 


6 per cent | 


thereafter until maturity. (2.) The leased lines’ bonds of 1873 are to re- 
ceive the net profits up to 7 per cent (but not less than 2 per cent during 
the first two years) arising from the working of the lines whose securities. 
are held by trustees. The prior lien bonds are to provide for payment of 
old Ohio Div. mortgage, for change of gauge, and for reorganization ex- 
penses. The stock is— preference shares, $10,000,000; common shares. 

estimated), $25,000,000. In first quarter of 1880 gross earnings were 

$1,293,678, and net profits, $296,361. Eurnings, &c.,in previous years. 
were as follows: 


Gross Net Extraordinary 
Years Miles, ' Earnings. A Payments.. 
DP seveadapeeneess 512 $3,672,365 $717,973 $858,052 
DN. dicnabietiindmidtis 512 3,805,305 764,423 832,261 
Serres 512 3,745,207 675,849 707,962 
—(V. 28 222, 276 9, 452, 476, 525, 553, 577; V. 29, p. 40, 196, 


i, 3 
608, 656; V. 30, p. 42, 143, 465, 494, 625, 650.) 


New York Providence & Boston.—Providence, R.1., to Stonington,, 
Conn., 50 miles; extension ‘to Groton, Conn., 13 miles; total, 63 miles. 
The company owns a majority interest in the Providence & Stonington 
Steamship line, which has a capital of $1,400,000. For the fiscal year 
ending September 1, 1879, annual report is given in V. 29, p. 629. 
Operatious and earnings for five years past were as follows: 


Passenger Freight (ton) Gross iNet Div. 
Years. Miles. Mileage. fileage. Earnings. Income. p.c. 
1874-5....62 17,524,648 9,178,512 $829,796 $408,541 10 
1875-6*...62 19,570,190 10,128,540 935,268 465,201 10 
1876-7....62 15,378,852 9,222206 718,726 358,997 10°S 
1877-8....62 17,858,442 10,405,601 710,038 398,116 10 
Ps wos Cod :. Uiwmnctedeetn \\ erecephaduns 700.111 318,656 8 





* Thirteen months. ¢ Including dividends received from Stoningtom 
Steamboat Company, and other receipts. 


N. Y. Woodhaven & Rockaway.—Huater’s Point to Rockaway Beach, 
about 16 miles and—by contract with Long Island KR.—is to control 
oo” to the Beach by rail. The stock is $1,000,000. (V. 30, p. 494, 
v9. 


Niagara Bridge @ Canandaigua.—From Canandaigua to Suspension. 
Bridge, N. Y., 98 miles. The road is leased in perpetuity to the New 
York Central & Hudson at $60,000 per annum. Has no debt, but prior 
to foreclosure mortgages were $2,170,000. 


North Carolina.—Goldsborough to Charlotte, N. C., 223 miles. The 
property was leased September 11, 1871, to the Richmond & Danville 
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 

‘r cent are paid on the stock, of which the State of North Carolina holds. 

,000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina Railro (V. 29, p. 96.) 


North Pacific Coast.—Sancelito to Moscow Mills, Cal., 74 miles; 
branches, 6 miles; total, 80 miles. Stock, $1,074,900; floating debt, 
June 30, 1877, $2,017,114; net earnings in 1876-7, $73,758. No later 
reports. 

North Pennsylvania.—From Philadelphia, Pa., to Bethlehem, Pa., 56. 
miles; branches—Jenkintown to Delaware River, 20 miles; Landale to 
Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 88 miles. 
The Northeast Pennsylvania Railroad and the emcigy | Creek Railroad are 
operated under contract. The company has been doing a fair business, 
but paying very moderate dividends, and in May, 187, was leased for 
990 years to the Philadelphia & Reading Railroad on the terms as stated 
in V. 28, p. 625, viz., that the lessees should pay in quarterly payments. 
(February 1, May 1, August 1 and November 1) $673,344 for each of the 
the first and second years; in the third and fourth years each $718,615, 
and after that $763,887 per year. This is intended to cover all fixed 
charges of the lessors, and pay 6 per cent on their stock for two years, 
7 per cent for two years and 8 per cent afterwards. The net revenue of 
the company was $573,061 in 1877-8, $562,047 in 1876-7, $786,519 in 
1875-6. (V. 28, p. 503, 625.) 

North Wisconsin.—In progress from Lake St. Croix to Bayfield, Wis., 


165 miles. In March, 1880, 60 miles were in operation. Stock, $900, 
000. For each mile built $10,000 in bonds and $15,000 in stock to be 
issued. (See V. 30, p. 248.) 


Northeastern (S. C.)—From Charleston, 8. C., to Florence, 8. C., 102 
miles. This company has earned the interest on its bonds and preferred 
stock with a good surplus. In 1878-9 gross earnings were $346,267 ; 
net earnings, $135,364, against $162,500 in 1877-8. (See last annual 
report, V. 29, - 629.) The preferred stock is exchangeable for second 
mortgage bonds. 


Northern California.—Oakland to Suisun, Cal., 47 miles; extension, 
Woodland to Willows, 67 miles; total, 114 miles. Completed in 1878 
and leased in part to the Central .Pacific since January 1, 1876, at an 
annual rental of $1,500 per mile of road. In 1878 total revenue from 
rental, $346,138; surplus over annual charges, $90,553. The stock is 
$2,819,150. R. P. Hammond, President, San cisco. 


Northern Central.—From Baltimore, Md., to Sunbury, Pa., 138 miles ; 
bratiiches—Relay to Green Spring, 8 miles; Baltimore to Canton, 5 miles ; 
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; ‘ Bonds—Prineci- 
DESCRIPTION Miles| Date | Size, or Sa ae INTEREST OR DIVIDENDS al When Dem. 
For explanation of column headings, &c., see notes} of of Par Outstandin [Rate per| When |Where ——- and by} Stocks—Last 
on first page of tables. Bonds.; Value. &! Cent. |Payable hom. Dividend. 
Northern Central—( Continued )—- 
Consolidated mortgage, gold, registered .......... 138 868 | $1,000 $205,000 6 g. |A. & O.| Baltimore, Ist Nat. Bk.} July, 1900 
Consol. mortgage, gold, s. fund, coup., $ or £....| 138 |’74-’75! 1,000 4,473,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
2d general mort., “A,” coupon.... .........2e0-e0- 138 | 1876! 1,000 ‘ ,000 5 J. & J Baltimore, lst Nat. Bk.| Jan. 1, 1926 
0 “B,” coupon, convertible. ...... 138 | 1876; 1,000 1,000,000 6 J. & J. do do Jan. 1, 1926 
Northern Central (Mich.jJ—1st mortgage..........-. OE} caes nace 1,525,000 7 IRN} Baek ee eennens Ph res 1903 
Pi ge SS ee Perry rrr er ere 82 Lest 100 3,068,400 3 J. & D. Boston, Oftice. June 1, 1880 
Northern of New Jersey—Stock. ...........--2+-000--- EE geeks 100 1,000,000 2% a Sore eee In 1879 
ist mortgage, extonded.. .... 22... cccccccccccccces 21 | 1869 | 100 &e. 400,000 6 J. & J.J. City, Hudson Co. B’k.| July, 1888 
I... Ui ctbtacecacs ke apccuutunaakbiass aAdeade 3: OS eas whe 1,000,000 7 BM. ae Bah 8 Sie ee Pe 
Northern Pacvjic—Pref. stock(S p. ¢., not cum’tive).| 560/ .... 100 | 43,800,000 imiee eee 8 oo). Segdeeceensettol (RRR cae 
I ne a i ae a et deeb ame PE sa ee 190 | 29,952,600 ede seme 2B 85 Es ep Capea! ee oye 
Mortgage and land grant bonds, Missouri Div....) 205 | 1879 RA 2 . 6 dale 5 9 AER; eel. 2% ae oa 
Mortgage bonds, Pend d’ Oreille div.... .......... 209 | 1879 site 2,000,000 6 jeed 835." . <o Sebdebebade Tema eee ei 
Norwich &@ Worcester—Stock. ............--0--e00----- ree Bp 100 604,400 5 J. & J..New England Trust Co.} Jan. 8, 1880 
otal NS EOE SELES FE MOOR EE PEE 66 | 1877 1,000 00, 6 M. & 8.'Boston, N. E. Trust Co.|/March 1, 1897 
Cgdensburg é Lake Champlain—Stock..........-... EIS + cscs 100 3,077,000 2 J. & J. Boston, Otlice. July 10, 1876 
IE, eo esd emuisindas squbun ---. | 1870; 1,000 371,000 8 M. & 8. do Mar., 1890 
Mortgage bonds (sinking fund)....-............... 118 | 1877 | 1,000 600,000 6 J. & J. do 18 
Consolidated mortgage (fer $3,500,000) .......... 118 | 1880 ier 2,529,000 6 A. & O. Ge -+ °° Ao 
I a uaa eels .--. | 1880 es 1,000,000 6 A. & O. do 1920 
Ohio Central--1st mortgage gold. .................-- 70 | 1880 ,000 3,000,000 6g. J. & J.\N.Y. Metropolitan N.Bk} Jan., 1920 
Income bonds (non-cumulative)................-.- ...- | 1880; 1,000 ,000,0 7 soul 85 Fs ? lead Jan. 1, 1920 
Ohio & Mississippi—Stock, common................. See ft seas 100 | 20,000,000 esee epee. Yl Sedeeewnes: oo ee eee 
Preferred stock (7 p. e. yearly, cumulative) ...... 393 | ... 100 4,030,000 3% iM. & 8. New York, Office, Mar. 1, 1875 
Income and funded debt bonds. ................... 148 | 1862; 1,000 74, 7 A. & O. do ado April.1, 1882 
1st consolidated mort. ($3,478,000 are s. f.) ......] 393 | 1868 | 1,000 6,545,850 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling. .................. 393 | 1868 | £200 12, 6g. J. & J. London. Jan. 1, 1898 
2d consvlidated sinking fund mortgage ........... 393 | 1871 | 1,000 3,864,000 7 A. & O. New York, Office. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...} .... | 1873 | 1,000 40,000 7 M. & N. do do May 1, 1883 
Serine: Div. (Sp.& Il. SE.) 1st M. (for $3,000,000).| 228 | 1874 | 1,000 1,915,000 7 M.& N. do do Nov. 1, 1905 
ee iin nia nbd GAs sas ccowcconcsacndvdnda ot . SRG ft tees 100 6,933,800 3 J. & J. Boston, Office. July 1, 1880 
Bonds (not mortgage) coupon..............--..-..-. .--- | 1871 | 500 &e 390,500 7 Various do 1881 
Bonds (not mortgage) coupon. ..............--...66. .--. | 1860 | 100 &e 150,000 6 A. & O. do Oct. 1, 1880 
Bonds (uot mortgage) coupon and registered..... .--. | 1874; 1,000 1,692,000 7 M.& 8. do March 1, 1894 
































a 





leased and operated—Shamokin Valley & Pottsville Railroad and branch, 
31 miles; Elmira & Williamsport Railroad, 77 miles; Chemung Railroad, 
17 miles; Elmira Jefferson & Canandaigua Railroad, 47 miles; total, 323 
miles. This was a consolidation of several roads in January, 1875. The 
terms of the severai leases will be found under the names of the leased 
roads. The comanney is under the management of the Pennsylvania Rail- 
road interest, and Mr. Thos. A. Scott is president. The last annual report 
was published in V. 30, p. 220, showing the application of income for the 
year 1879, the earnings, &c. The consolidated mortgage (gold) is for 
$10,000,000 to retire all prior bonds as ng A mature. Under the general 
mortgage of 1876 $1,000,000 more may be issued as Series C. Operations 
and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
err 322 29,829,323 258,540,557 $4,926,248 $1,564,124 .... 
Dee sanesee 322 43,401,086 253,552,485 4,369,926 1,127,600 3 
BOLT cécnsewe 322 27,726,768 277,732,734 4,070,388 1,324,463 .... 
De ictavents 22 24,122,837 280,236,742 3,723,457 1,118,960 .... 
Padsonixe RR ee RE 404,192,761 4,107,948 1,246,006 .... 


—(V. 28, p. 220; V. 30, p. 220.) 


Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 
pany. Stock, $610,000. 8. V. Irvin, President, Albion, Mich. 


Northern, N. H.—From Concord, N. H., to West Lebanon, N. H., 70 
miles; branch, Franklin, N. H., to Bristol, N. H., 13 miles; total, 83 
miles. This road has done a steady, but slightly decreasing, business 
during the past four years. The last annual report was published in the 
CHRONICLE, V. 30, p. 599. The net earnings for the fiscal year ending 
March 31, 1380, were $112,438, and in 1878-9 were $107,372, against 
$117,140 in 1877-8; $123,150 in 1876-7; $120,810 in 1875-6. Prior to 
a. date, earnings were considerably larger. ((V. 28, p. 552; V. 30, p. 
599.) 


Northern of New Jersey.—From Bergen, N. J., to Sparkill. N. Y., 21 
thiles. The company bow gen an extension to Nyack, called the Nyack 
& Northern Railroad. This road was opened Oct. 1, 1859; it was leased 
to the Erie Railway April, 1869, at a rental of 35 per cent of its gross 
earnings, and is now operated by the New York Lake Erie & Western. 
The present bonds were extended in 1878 in place of the 7 per cents 
“2 on: rere earnings in 1878 were $234,719; in 1879, $239,355. 
—(V. 30, p. ‘ 


' Northern Pacific.—From Duluth, Minn., to Bismark, Dakota Ter., 449 
miles; branches: Western. Railroad (leased), Brainerd, Minn., to Sauk 
Rapid, Minn., 60 miles; Pacific Division, 137 miles; total, 646 miles. 
This company was chartered by act of Congress July 2, 1864, to build 
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port- 
land, Oregon, 200 miles. The land grant was 20 sections per mile in 
States and 40 sections in Territories, estimated to amount to 47,000,000 
acres. The company defaulted January, 1874, and the road was fore- 
closed August 12, 1878, and reorganized by the bondholders’ committee 
Sept. 29,1875. To the bondholders new preferred stock was issued at 
the rate of $1,400 for each $1,000 bond, and the privilege to exchange 
ce June 30,1879. This preferred stock is taken in ——— for the 
> lands east of the Missouri River at par. e stock and 
bonds were placed on the New York Stoek Exc ange in J uly, 1879 
(See statement, V. 29, p. 121). The last annual report, to June 30, 1879, 
was published in V. 29, p- 380, to which reference is made for full details 
of operations for that date, including a land department. Operations 
and earnings for four years past were as follows: 


Passenger Gross Net 
Years. Miles E/T Earnings. Earnings. 
BE cpennonnca¢eadeoge 55D 2,943,748 $739,745 $290,026 
TMT pcndueccenecosecacd Te 4,351,622 965,823 392,698 
PEA bntcetsuesnatsans 646 4,019,832 1,193,381 583,700 
BCE dcbtcccwwyoccsesns 720 eéeveeeuee 1,167,261 455,798 





*11 months only. +t 10 months only. 


—(V. 28, p. 87, 146, 200, 554; V. 29, p. 67, 121, 293, 330, 379, 564; 
¥. 30, p. é7, 144, 375, 567, 589, 650.) thirty Ree te : 


Norwich 4 Worcester.—Norwich, Conn., to Worcester, Mass., 59 miles; 
ranch: Norwich to Allyn’s Point, 7 miles; total, 66miles. In 1869 the 
road was leased to the Boston Hartford & Erie for 100 years, the lessees 
to pay all liabilities and 10 per cent on the capital stock. There has 
been some discussion as to reducing the rental, and the present lessee 
company has the option to terminate the lease, and now operates under 

















temporary agreement (see V. 28, p. 200). Earnings, &c., for four years 
past have been as follows: 
Gross et Total Int -rest & 
ears. rnings. Revenue, v.dends. 
1875-76 ......... $728,081 $281,376 $311,965 $ 520,580 
1876-77 ......... 716,635 315,107 416,243 347,129 
EE camescewe 666,883 269,779 312,095 319,533 
PE vickewess - eecrnces ceccesee 


—(V. 27, Dp. 537; V. 28, Ps 200.) 





Ogdensburg & Lake Champlain.—Rouse’s Point, N. Y., to Ogdensburg, 
N. Y., 118 miles; branches, 4 miles; total, 122 miles. The road was 
leased to the Vermont Central March, 1870, but the lessee failed, and 
this sonar resumed possession of its property April, 1877. The 
earnings of the road have decreased of late years, and in January, 1880, 
the executive committee issued a circular proposing certain terms of 
adjustment (see V. 30, p. 118, 144), which will be carried out. Annual 
report in V. 30, p. 622. Operations and earnings for five years past 
were as follows: 


Passenger Freight (ton) Gross Net 
Years Miles. Mileage Mileage. Earnings. Earnings. 
1875-6...... 118 4,585,146 20,141,083 $568,293 $169,421 
1876-7...... 118 3,485,220 21,474,699 522,938 5,429 
1877-8...... 118 3,369,125 24,534,667 542,670 144,326 
1878-9...... EEG  epeneccees, . oncsecsavecs 479,276 90,407 
1879-80 .... .... eeceseoces encceeeseses 510,582 132,358 


roe 6 tte p. 277, 526; V. 29, p. 16, 631; V. 30, p. 43, 144, 323, 358, 494, 


Ohio Central.—The road as projected is 200 miles—Corning, O., to’ 
Toledo, O. The section completed Jan. 1 was 70 miles—Corning to New- 
ark, O. The bonds authorized are as above—$3,000,000 of each sort, 
when the whole line is finished. The stock is $4,000,000—par $100. 
Dan. P. Eells, president. : 


Ohio & Mississippi.—Cincinnati, O., to East St. Louis, IL, 340 miles; 
Louisville branch, from North Vernon to Jeffersonville, Ind., opened in 
1869, 53 miles; total Ohio & Mississippi line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, Ill., 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
and the present Ohio & Mississippi Company consolidated November 21 
1867. On November 17, 1876, the company was placed in the hands o 
receivers, and afterwards Mr. John King, Jr., of the Baltimare & Ohio 
Railroad, was appointed sole receiver. A suit is — brought to 
annul the purchase of the Springfield Division in 1875 as fraudulent and 
void. The various phases of litigation in regard to this company have 
been reported from time to time in the CHRONICLE, and reference to the 
pages indexed below is necessary to get any complete idea of the sueces- 
sive steps. There are yet $97,000 of old first mortgage 7s, Western 
Division, outstanding. Suit is also pending to foreclose Springfield 
Division. Coupons of Oct. 1, 1879, and April 1, 1880, on second mort- 
gage bonds were paid April, 1880, the first since 1876. Operations and 
earnings for five years past were as follows: 


Years a me —— 8. Net pte x 
ee 2: ,204, 3,5 
SRR eG bE RBI ed 619 3/382,0: 842'306 
DIET Tinncpuecncs qeshdasecastes 615 2,090,187 535,107 
BOTs doc ccecqoesssececsecéossece 615 3,136,8: 864,548 
STDs i ic ceccansadccsssensoscee 615 3,502,239 1,058,975 

* Eight months. 


—(V. 28, p. 120, 146, 200, 253, 275, 328, 402, 428, 526, 554, 580, 649; 
V. 29, p. 67, 226, 241, 278, 330, 408, 434, 483, 631, 680; V. 30, p. 43, 
67, 92, 144, 219, 249, 298, 358, 434, 567.) 


Old Colony (Mass.)—From Boston to Provincetown, Mass., 120 miles, 
and lines to Kingston, Plymouth and Somerset Junction, Mass., and to 
Newport, R. L.; total, 249 miles; numerous branches, 52 miles in all; tetal 
length of all lines, 301 miles. The Cape Cod Railroad was merged in 
this October 1, 1872. In December, 1878, a contract of lease was made 
with the Boston Clinton Fitchburg & New Bedford for 999 years, the 
Old Colony to operate that road and pay as rental 102, per cent of the 
gross earnings of both roads. The Wollaston disaster cost the com 
$348,453. The last annual report was in the CHRONICLE, V. 30, p. 1 
in which it was stated: “The bonded debt of the company has 
increased by the issue of $300,000 of bonds, bearing six per cent inter- 
est, which were sold at a premium. The bills tr oy have been reduced 
by the payment of notes amounting to $203,640.” * * * “We have 
done a very large business with New York in connection with the boate 
of the Ol — Steamboat Company. The rates have been much 
ition, but the general results of the business are very 
hile the steamboat ge ange in which this co 
has a large interest has ny no dividends, its profits have been sufficie 
to reduce its bonded debt by $56,500, to pure an additional boa 
at a cost of $47,500, and reserve a sufficient surplus for ita Wint 
expenses. It is in condition to resume dividendsin January. The poli 
of the directors to decline all alliances, and conduct its iness inde- 
pendently, has proved successful and will be continued. At a special 
meeting of the stockholders held on comaeey 31, 1879, the lease of the 
B. C. F. & N. B. RR. as negotiated by the directo 
confirmed. By this lease the length of the lines operated by the company 
has increased to 453°96 miles, th test number of miles operated by 
any corporation in the Commonwealth. It is too early to determine 
exactly the benefits resul from this lease. In the opinion of the 
directors its benefits are greater than were anticipated. The terms of the 

tood to be advantageous to both 





gale 








lease are fair, and were unders 


The i line was doing a re business, which could be con- 
ducted more economically and with advantage to the public by a uniom 
of interests, The increase in business dates from the inception of the 
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DESCRIPTION. INTEREST OR DIVIDENDS. |Bonds—Princi- 
ion Miles | Date | Size,or| 4 mount :pal,When Due. 
For explanation of column headings, &c., see notes; of of Par {outstanding |*4! i When | Where ree, and by; Stocks—Last 

on first page of tables. Road.| Bonds| Value. &| Cent. |Payable| hom. Dividend. 
Old Colony—(Continued)— 
nds (not mortgage) coupon and registered..... ---- | 1875 | $1,000 6 J. & D. Boston, Office. June 1, 1895 
Bonds. do do ae: . ty ents .--- | 1876} 1,000 6 M.& 8. do Sept..1, 1896 
Bonds do do eee aco: | eee | 1,000 6 F. & A. d Aug. 1. 1897 
Oregon & California—ist mortgage..............--- 200 | 1870 ives 7g. jA. & O. Frankfort O. M. April 1, 1890 
Central—1st mortgage............-..--.-.--- 48 1 occ base 7 Pe ae eae re eS ond 15, 1891 
2 mertgnge eed bb etidderhSeeediedybedecs odeccbuscen sbeoe sath = 7 ee Rear Mch, 1, 1906 
Os xego & Rome—i1st mortgage guaranteed......... 2845} 1865 | 1,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
Income mortgage bonds......................-.e.. ---- | 1866 {| 1,000 7 F. & A. 0 0 Feb., 1891 
Oswego & Syracuse—Stock, 9 per cent guar........- BOT dicc 50 41g iF. & A.|N. Y., Del.,L. & W. RR.| Feb., 1880 
Mortgage bonds.................- \Sadbtiedecansabeee 35 |58&64) 500 &c ee M. & N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... ....-...... esac | BOT 1,000 7 M. & S. do do 1907 
Paducah & Elizabethtown —l1st mortgage............ 186 | 1877} 1,000 8 F. & A.| N. Y., Ex. Norton & Co.; Feb. 1, 1897 
Sr OO, TROUURG. .. 2... core scccccccccssesee- 186 | 1877} 1,000 7 April. do do Feb. 1, 1897 
es é& Youngstown—1st mortgage........... Set dave “—e 7 pahy. E.. 1st aemengleliiee Nov. 1, 1902 
ne, nas Sie ccieds codenchs chucss : OT | i cows 100 4 Q.—J. New York, Office. May 1, 1880 
General mortgage, sterling, (£1,000,000)......... 47 | 1867 £200 7g. |A. & O. London. 1884, ’89 &’97 
Passaic @d Delaware—Stock. ... ...... .....cccececcees tee sine — a ee ED Genet ES 
Paterson & Hudson—Stock................-2-------4- 15 cas 4lg WJ. & J. New York. Jan., 1880. 
Paterson Newark & New York—1st mortgage. ....... AL | ose as 7 ooee oP SOT, pees 
a is aoe spe eeadéeeneeee on FF sore 50 3 M. & N.| Philadelphia, Office. | May 28, 1880 
ist mortgage (payable now on demand).......... 355 | .... 1,000 6 J. & J. te) do Dec. 31, 1880 
en. M., Ph. to Pitts., coup., J. & J.; reg., A. & O. --- | 1870; 1,000 6 Q.—J. |Philadelphia & London. 1910 
State lien (pay’ble in annual inst’lmn’ts of $460,000)} .... | -... ede 5 A. & O.| ___—~ Philadelphia. Annually. 
Consol. M., — J.& D., & reg. Q.—M. (8. f. 1 p.c¢.)| .... | 1973 | 1,000 6 Q.—M. | Philadelphia & London.} June 15, 1905 
do Pncstksepebetctnhe icydeccescves scetee -. | 1879 | 1,000 So iJ. & D. do do Dec, 1, 1909 
Peer Were BenGs, TOR. ..... .... 0's 2 .ccecccscccccceee eeee | 1875 | 1,000] 1 6 J. & J.| Philadelphia, Office. | Jan. 1, 1881 
Car t bonds (sinking fund 10 per cent).....-. eoee | 1877 | 1,000 3,000,000 6 g. coos | ema Og UO., SOP INGA.) vice cece 
Pennsylvania Co.—Common stock..........-..-..-- coos | sees 50 | 3,000,000; .... sees .  eeeieseede. . its esegenien 
 vcxetoserebis ons cb edccacssdebtonece ose | tums 50 | 8,000,000 3 A. & O./Pittsburgh, Co.’s Office.| Oct., 1873 
Judgment bonds (held by Pennsylvania RR.) ....; .... | 1877 | 1,000 6,400,000 6 one Philadelphia. Demand. 
Reg. bonds, secured by F. Ft.W.& C. special stock} .... | 1877 | 1,000 3,200,000 6 Q.—J. do July 5, 1907 





























lease. There has been a regular monthly increase—in some monthe quite 
large.” Operations and earnings for five years past were as follows: 


the Pennsylvania Railroad, and operates all the leased lines west of 
Pittsburg. he stock is owned by the Pennsylvania Railroad. The 
whole number of miles operated or in any way controlled by this com- 





Passenger 4 (ton) Gross Net « Div. | ™ ~. : ioe ate, peggy as ase’ 
Years Miles. Mileage. Mileage. Earnings. Earnings. p. c. | P@aay 1s 3,547. In 1879 the net income over rentals, interest, &c., was 
Rit on se 265 61,295,520 18,371,231 $2,223,892 $670,148 7 | $1,571,990 and advances to railroads charged off $219,335, leavin 
gG-B.... ...-. 269 59,025,834 17,896,779 2,122,518 645,990 6 $1,352,655 profit. An abstract of the company’s report for 1879, wit 
1876-7.... . 290 50.622 616 21.387.713 2.174.884 720.711 6 results on each road operated, was ublished in the CHRONICLE, April 24, 
Se77-B......... 301 58845895 18446307 2077616 703278 6 | 1880, with the balance sheet, &c. The registered bonds are secured by 
—— de BRL: _........... 2.828487 1.799.152 .... | deposit of $4,000,000 of Pittsburg Fort Wayne & Chicago special stock. 

, wm 8a7-V7.30.0.15)5 © . ie ~ |—(V. 28, p. 580; V. 29, p. 118; V. 30, p. 431.) ; 


Oregon & California.—Line of road—Portland, Or., to Roseburg, 199 
miles. This company sueceeded to the Oregon & Central Railroad, 
organized under act of Congress July 25, 1866, and took that company’s 
land grant. The company has been in default since 1873, and com- 
promised with its bondholders without foreclosure. In 1878 net earnings 
were $237,665. (V. 27, p. 358, 437.) 

Oregon Central.—Portland to St. Joseph, Oregon, 49 miles. Opened 
November 3, 1872. The Oregon & California Railroad have obtained 
centrol of this line and propose to extend it to South Corvallis, 50 miles. 


Pennsylvania.—The lines owned by this company are from Philade}l- 

hia to Columbia, Pa., 80 miles; Harrisburg to Pittsburg, Pa., 249 miles ; 

ranches, 101 miles; total owned, 430 es. Leased as a part of the 
main line, Harrisburg & Lancaster Railroad, 54 miles; other leased 
roads and branches, 1,322 miles; total owned and leased, 1,806 miles. 
The operations of the Pennsylvania Railroad cover so large a field that 
a reference to the annual reports is necessary to give any adequate idea 
of its working-and condition from year to year. The 5 per cent 
bonds of 1879 are issued to take up the first mortgage and Navy 
Yard bonds due January. 1881. An abstract of the latest report 


In 1878 there was a net loss on operations. T. R. Cornelius, President, | isgued, that for 1879, was published in the CHRONICLE (V. 30, p. 
Portland, Oregon. 244), showing surplus net income of $1,797,191 after paying all 

Oswego & Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road } charges and 415 per cent dividend. In 1879, on ail lines east of Pittsburg 
opened January 1, 1866. It is leased to the Rome Watertown & Ogdens- | and Erie, the gross a were $2,983,544 over 1878 and net earnings 
burg ad at 8 per cent on its stock and 7 per cent on guaranteed | $624,978 over 1878. All the lines west of Pittsburg showed a surplus 
bonds. eg fed ovens vem oa pene yp — oo of $1, yo seca 4d 1878. 

Oswego & Syracuse—Oswego, N. Y., to Syracuse, N. Y., 35 miles. | The total cost of stocks and bonds of other companies owned by Penn- 
I in 1868 to the Delaware Lackawanna & Western Railroad Co. | 8Y!vania Railroad was $65,481,682. A scheme to buy up the company’s 


for 9 per cent per year on stock and interest on bonds. In 1877-78 net 
earnings were $74,852, and payments by the lessees, $151,176, leaving 
them a deficit of $76,323. 


_ Paducah & Elizabethtown.—Elizabethtown to Paducah, Ky., 186 miles. 
Formerly Elizabethtown & Paducah, and again the Louisville Paducah 
& Southwestern. The roadand a branch to Louisville were foreclosed 
August 24,1876. The Cecilian branch to Louisville, 45 miles, was sold 
¥ n to the Louisville & Nashville Railroad. he common stock is 
$1,426,500 and preferred $1,426,500. An interest dividend of 4 per 
cent was paid on income bonds in April, 1880, out of earnings of 1879. 
Net earnings in 1879-80, $83,232. (V. 28, p. 402, 623; V. 30, p. 432.) 


Painsvilie & Youngstown.—Fairport, Ohio, to Youngstown, Ohio, 62 
miles. The company made default in its interest, and a receiver took 
possession February 14, 1877. Road was sold in foreclosure June 2, 
1879, for $192,000. The nominal stock was $2,500,000. Terms of reor- 
ganization not yet known. Paul Wick, President, Youngstown, Ohio. 


Panama.—Aspinwall to Panama, 48 miles. Opened through January 
28,1855. This road hada practical monopoly of the California business 
till the opening of the Pacific Railroads in 1869. Another serious blow 
to its exclusive business was the establishment of the British steamship 
line from England to the West Coast of South America, around Cape 
Horn. The company, however, has paid large dividends. The report 
for 1879 was in V. 30, p. 381, and the operations and income account 
for three years were as follows: 

















guaranteed securities with $100,000 per month from earnings, and issue 
a4 eel cent scrip to stockholders for the cash so used, was adopted b 
stockholders on March 26, 1878, but not carried out till November, 1878, 
when it was sta at $50,000 per month. The entire amount paid 
by the company into the Trust up to the end of 1879 was $700,000. There 
have been purchased for the fund securities of the par value of $773,- 
100, which yield an interest of 714 per cent per annum upon the invest- 
ment. The annual report for 1879 stated: “It having come to the 
knowledge of your Board that offers had been made by other parties to 
the City of Philadelphia for the purchase of the 59,149 shares of your 
stock held by the Commissioners of the Sinking Fund, it was deemed 
wise for the protection of your interests, and to keep this stock out of 
the hands of parties whose interests might be unfriendly thereto and to 
those of Philadelphia, to purchase the same at par. The transaction 
was closed upon that basis, and the stock, having been paid for, is 
now held in trust as an asset of your company.” e cl 8 against 
the county of ey eyed growing out of the riots of 1877, have been 
compromised, and the sum of $1,600,00u has been received in full settle- 
ment of the losses incurred by this company and the lines controlled by 
it in the destruction of property at Pittsburg. The claims of individual 
shippers and other corporations against the county are being generally 
adjusted upon the same basis as that arrived at with the company. 
Many of the stocks and bonds owned by the company in consequence of 
the general revival of business have largely appreciated in market 
value. But, notwithstanding this, the Board have charged Me. gore #7 the 
press and loss account a further reduction in the estima value of 
oubtful securities, and, the report says, it is believed that they are now 





1877. 1878. 1879. - - ; 
Passengers carried...............- 22.110 24,921 23,729 | Worth, at a fair appraisement, the full amount at which they are charged 
Freight (tons) moved............-. 146,942 152,477 161,743 | Upon the books. It will be remembered that out of these assets the 
amount required for construction purposes in 1879 was provided, and a 
Receipis— 1 me N 420 1 ‘iat 292 12 cb 144 | Teterence to the statements attached to the treasurer’s account will show 
Net earnin ee ae Ccterenenet 4 '549°937 196269 354'gg0 | that the bonds and stocks owned by the company, including those 
ae wen MUCTESL. .---------+--+ 163294 158°887 195213 ace mired, Guring, the year, rer cars 2 par value or ga 31, 579, of 
POCOIPAB. ~-- eee ee- en ececeee ’ ’ ’ : q 84, at a cost oO D, ,652, as compared with a value Dec. 

ME 31, 1878, of $99,751,338 and a cost of $66,670,510. 
x4 ° ) ’ ’ ’ 

ne emai Bal WeSd 1 Sig AEH ee hier i gg GENERAL INCCME ACCOUNT FOR THE YEARS 1879 AND 1878. 

; 2 =) Q> Summary. 1879. 
mtd) AS let gee v3'500 art os2 ae Net income Pennsylvania RR. and branches, as above.. .... $7,482,480 
IRS i ss 840,000 840,000 910,000 | Net loss New Jersey Division, as above .........-..-.-..-.--. 939,889 
Subsidy to U. 8. Colombia. ........ 250,000 200,000 _ 290,000 | 5 tance after deducting loss in operating New Jersey Div.. $6,542,591 

Balance, surplus............... 231,683 239,627 210,957 — “eee made to companies east of wna” osevees 
—(V. 28, p. 376, 402, 580, 381.) Payments to trust fund. ........................-... 600, 


Passaic & Delaware.—Summit, N. J., to Bernardsville, N. J., 15 miles. 
The New Jersey West Line Railroad was sold in foreclosure and this 
company organized October, 1878, by parties identified with the Morris 
& - on lessees (Delaware Lackawanna & Western), by whom it is 











Payments to consolidated mortgage sinking fund . 243,460— 1,646,240 


Showing balance to credit of income account after deduct- 
ing therefrom all payments made during 1879 for which 
the company was responsible, and that should be charged 











operated. Nominal stock, $1,000,000. Samuel Sloan, President, New 
York city. Siceugis vireo EE ee pad aval oe Ale Gor Sabena eine ts 
oy pe & ok var get f Cit ¥,.8 a4 ° ta wer nae A N. Js = om = yeep gepeetate “ : 
‘The road was opened in 1834, and leased in perpetuity September ‘ 
1852, to the New York & Erie, at a rental of $53,400 per year. J.8.| “Stvount for 1879. en he ee nS 81,797,191 
Rogers, President, New York City. Add amount to credit of profit and loss, Dec. 31, 1878...... 4,057,815 
Paterson Newark &@ New York.—Leased to New York Lake Erie &| - j 
Western at $35,000 per year. ’ . . $5,855,007 
Pennsylvania Sapna the Pennsylvania Company is a corporation Add amount realized from old accounts................ sence 122,840 
ehartered by the Pennsylvania Legislature, April 7, 1870, distinct from $5,977,847 
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ESCRIPTION. Bonds—Princi- 
D Miles | Date | Size, or Amount |: SREEREST OS DIVIDENDS pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outstanding |Pate “9 When |Where Payable, and by| Stocks—Last 
, on first page of tables. Road.' Bonds} Value. 8) Cent. Payable When. Dividend. 
Pennsylwania & New York—\1st mort., guar... ..... 105 | 1866 | $1,000 7 J. & D./Phila., B’k N. America.| June 1 1896 
1st mortgage, guaranteed. .............-.......- -...| 105 | 1866 | 1,000 7 ‘IJ. &D. do ae: ; une, 
Peoria @ Bureau Valley—Stock................-.---- - See 100 4 F. & A.'N. Y., Chic., R. I. & Pac.| Feb., 1880 
lst mortgage bonds ...............---00-- ese eeeeeee 47 | 1853 i 8 FL. & A. do do Aug. 1, 1893 
Peoria Decatur & Evansville—Stock ...............- 181 . Bee ELE: Eee nnn Gamera So Ee 
Ist mortgage, gold, coupon ...............----2+--- .--- | 1880 | 1,000 6g. |\J. & J.\N. Y., Met. Nat. Bank.|; Jan. 1, 1920 
Tncome bonds, not accumulative.. ........ ....... .--- | 1880 | 1,000 6 nies oO O Jan. 1, 1920 
Peoria Pekin & Jackson ville—1st mortgage ....... ‘ 83 | 1864 | 500 &e. 7 J. & J..N. Y., Imp. & Trad. B’k.| July 1, 1894 
Se cbs cncWesn andes nteeneedips satcegeont 83 | 1870; 1,000 7 A. & O. do do Oct. 1, 1900 
Perkiomen—l1st mortgage...........-. eins eae cia.es ‘ 38 | 1867 100 6 A. & O.| Phila., 2278S. 4thst. | Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 6 g. |J. & D. do do June 1, 1913 
Peterborough (N. H.)—Stock..,..........---+.-++-+-- i Ree 100 3 May. Nashua, Treasurer. May, 1878 
Bonds (not mort.)* redeemable after 1882 ........ .--- | 1877 | 500 &e. 6 A. & O.|Boston, N. E. Trust Co.| Oct. 1, 1897 
Petersburg—Stock. ........-..- cee sesereces: steeeeeees SZ] .... 100 3 SS OL * eee eee Jan., 1872 
1st mort. bonds (payable $25,000 yearly)......... 82 on ota & J. & J.|N.Y.,R.A.Lancaster&Co|Jan , 1879-98 
ina cnn was Khidksenthnt anaadddbnse seh ehiade Do eam jane 8 nied oO oO 1902 
Phtladetphia & Balt. Central—1st mort. (Pa)........ 36 | 1859 | 100 &e. 7 J. & J.| Philadelphia, Office. Jan., 1879 
ih SD SII ao wengy cuntkenag-ented dees tbeucad¢= 36 | 1869 | 100 &e. 7 J. & J. do do Jan., 1 
BOG SRD CHRD vines capctncaparvesiouns dene cte- 10 | 1866 | 100 &e. 6 J. & J. do do Oct., 1891 
Philadelphia & Erie—Stock, common................ 287 én 50 ee occel  O Oi sebeetwan 0000 Bere Soe 
PU MIs occas poncccencenqconcscnds Pritt coe | cece 50 édae ----_ | Philadelphia, Pa. RR. | _ ........ 
1st mort., Sunbury & E. (extended 20 years in’77).| 40 | 1857 | 1,000 y 7 A. & O. do do Oct. 1, 1897 
lst mortgage ($3,000,000 are sterling) ........... 287 | 1861 |} 1,000 5,000,000 | 6 & 6 g. |A. & O.|Philadelphia & London.) Mar. 31, 1881 
EF i ai PN IEE SAR Ch De Al pe CR 287 | 1868 ‘ 3, ,000 7 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
Consol. M., gold (for $20,000,000), guar by Pa. R.| 287 | 1869 | 1,000 8,680,000 6 g. |J. & J.|Philadelphia & London.|} July, 1920 
Philadelphia Germantown & Norristown—Stock. ... 29 ia 50 2.231,900 3 Q.—M. |Phila., Treasurer of Co.; Mar. 3, 1889 
Philadelphia Newtown & New York—Stock.......... pees, See 50 1,200,060 xed eh EO CR ee + :. aioaaae 
Bonds, eer. by Phila. & Read.... ................ ofee © aus ‘tie 700.000 6 eee ae Pore eee es 
Philadelphia & Reading—Stock, common........-.-. sano E igdas 50 | 32,726.375 242 | Q.—J. | Philadelphia, Office. | Jan. 25,1876 
Preferred stock. .......... ej Snen naps ceesgeceracen tite tte 1: odes 50 ,991,800 3% | Q.—J. - do do July 25,1876 
Mortgage loans inconvertible...................... 779 |1843-9; 1,000 1,510,500 6 J. & J. do do July, 1880 
Loan mortgage, convertible. ......... ....-ceccese- 779 | 1857 | 1,000 79,000 6 J. & J. do do | July, 1886 
Less amount of Pennsylvania Railroad’s consoli- —(V. 28, p. 97, 224, 249, 328, 428, 526, 649; V. 29, p. 96, 146, 162, 197 
dated mortgage bonds, redeemed during 1878...$100,000 226, 253, 330, 435, 564, 602, 680; V. 30, p. 67, 117, 222, 244, 249, 274, 
Less amount paid in 1878 to the fund for the pur- 298, 323, 434, 494, 556.) 


chase of securities guaranteed by Pennsylvania 


Railroad Co., under trust created Oct. 9, 1878... 100,000— $200,000 Pennsylvania & New York (Canal and Railway).—Wilkesbarre, Pa., to 


New York State Line, 104 miles. Branches to mines, 23 miles. Operated 





, a ER a Bi pe gar 8 te alee dain Se one Raila. 6 Eich aaah oe ------ $5,777,847 | in connection with the Lehigh Valley Railroad. Common stock, $1,061,- 
From which balance there has been deducted reduction in 700, and preferred stock, $4,000, . Net earnings in 1878-9, $599,791. 
WES GE COOUTIEIEG, COG io oo nono a cnn cncccnpnccccccssicnesineses 1,596,773 | Robert H. Sayre, President, Bethlehem Pa. (V. 30, p. 220.) 





Balance to credit of profit and loss Dec. 31, 1879.... ....... $4,181,073 | Peoria & Bureau Valley.—Bureau Junction to Peoria, Ill., 47 miles. 


LINES WEST OF PITTSBURG. The road was leased in perpetuity April 14, 1854, to the Chicago & Rock 


Island Railroad at arental of $125,000 per annum. Officers same as 
The following statement gives the result of the lines owned or con- | Rock Island. 


trolled by the company west of Pittsburg and operated by the Pennsyl- 








vania Company : Peoria Decatur & Evansville.—This road is a consolidation of the 
1879. 1878 Pekin Lincoln & Decatur Railroad (formerly leased to the Wabash) and 
The total earnings of the Pennsylvania Co. on the Decatur Mattoon & Southern and the Grayville & Mattoon, from 
lines operated by it, and through organiza- Peoria to Parkersburg, IIL, a distance of 181 miles. The old mortgage 
tions worked under its control, were. ....... $25,742,296 $23,790,228 | on the Pekin Lincoln & Decatur road was $16,000 per mile, but under 
Expenses for the same period were........... 15,305,533 15,184,805 | the new consolidation has been reduced to $12,000 per mile. (V. 29, p. , 
: 658; V. 30, p. 92, 222, 375, 434, 493.) 
Leaving net earnings...................... $10,436,762 $8,605,423 
From this deduct: Peoria Pekin & Jacksonville.—Peoria, Ul., to Jacksonville, Ml., 83 miles. 
Rentals, interest, dividends and liabilities of The stock is $1,000,000 common and $239,700 preferred. The road was 
all kinds chargeable thereto, including the sold in foreclosure November 14, 1879, for $950,000 to Solon Humphreys 
net earnirgs of the Columbus Chicago & of New York, reported to be for the Wabash St. Louis & Pacific. Gross 
Indiana Central Railway, paid over to the earnings in 1877-78 were $227,501; net, $29,194. (V. 28, p. 554; V. 29, 
receiver under order of the court, and other p. 68, 226, 302, 539.) 
liabilities of the Pennsylvania Co., includ- : 
ing $402,616 interest on the bonds held by Perkiomen.—Perkiomen Junction, Pa., to Emans Junction, 39 miles 
the Pennsylvania Railroad Co.............. 8,612,674 7,621,234 | The road was leased for nineteen ine from August 1, 1868, to Phila- 
delphia & Reading Railroad, and bonds guaranteed by the lessees; but 





Net profit on ail lines west of Pittsburg .. $1,824,083 $984,188 | the preperty was surrendered and all control given up in May, 1879. 


a One-half the interest on the consolidated mortgage has been paid for 
SUMMARY OF LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. | three years in Philadelphia & Reading scrip, according to the Philadel- 








1879. 1878. phia & Reading compromise. (V. 30, p. 64.) 
Gross earnings, all lines, from traffic....... $60,362,575 $55,426,962 
Gross expenses, excluding rentals, interest, Peterborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan. 
GOs GG a ies eh cc Kecigbesecsstascheets 35,639,794 33,611,034 | 1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental 
Showing net earnings................... $24,722,780 $21,815,928 | and dividend was not paid. James Scott, President, Peterborough, N.H 


Freight Traffic. 
1879 a 











F . 1878 bs a ee Be - ener rin N.C., me! miles. In a ‘ mgt 
. a receiver was appoin and foreclosure proceedings are pending. 

Number of | Number of | Numberof Number ot | 1877-8 net earnings were $26,518. (V. 30, p. 249.) 
East of Pittsburg ‘ . é ‘ t 
and Eriec........ 24.970.672 3.061.478.249 19.121.977 2.431.807.656 | .. Philadelphia ¢ Baltimore Central.—Westchester Junction to Octoraro, 
: » 90188 224 9'970'7108'7192> "27" "214100 Md., 46 miles; leased Chester Creek Railroad, 7 miles, and Columbia & 
West of Pittsburg 20,166,334 2,272,716,185 16,871,837 1,814,100,152 P. Deposit Railroad, 4 miles; total operated, 57 miles. After June 
Totals........ 45,137,006 5,334,194,484 35,993,814 4,245,907,808 24, 1870, the road in Pennsylvania went into possession of the trustees 

















for the bondholders. No foreclosure has taken place. The common stock 
rin acon Traffic. 1878 is $220,606 and preferred $242,050. , Net earnings in 1877-8, $86,849 ; 
a J rie, f O = oe ¢ -j 7 e 
Seiten aie OPS in 1876-7, $96,195; in 1875-6, $124, 
Number of passengers Numberof passengers Philadelphia & FErie.—Sunbury to Erie, 287 miles. Formerly Sun- 
passengers one mile. passengers. one mule. bury & Erie Railroad. It was leased to Pennsylvania Railroad for 999 
East of Pittsburg years from January 1, 1862, the lessees to pay 30 per cent of 
and Erie. ......- 13,602,401 314,260,989 12,792,305 292,725,524 receipts as rental, but modified January 1, 1870, so that actual net 
West of Pittsburg 8,261,565 269,515,697 8,041,674 247,275,166 


receipts are paid as rental. The consolidated moregnge is 
o 





aranteed b 
"$1,508,459 are held 






























































































































































the Pennsylvania Railroad. The unpaid coupons 
Totals ........ 21,863,966 583,776,686 20,833,979 540,000,690 | py the a ae for advances. Last reel report was in V. 30, p. 190. 
The monthly range in prices of the Pennsyivania RR. stock, and the | Operations and earnings for five years past were as follows: 
gross earnings on all lines east of Pittsburg & Erie have been: Passenger Freight (ton) Net 
Monthly Earnings.-———. | Years. Miles. Mileage. eage mings, 
Prices of Stock. 1878. 1879. 1880. | 1875........ 287 15,117,810 311,919,109 $954,616 
1878. 1879. — 1880. $ . $ BOs ca pitbe 287 22,425,613 340,390,703 164,533 
Jan. . 333g-293g 3518-323g 5215-505g 2,396,296 2,543,425 3,083,552) 4977 287 12,466,005 335,727,141 [23,366 
Feb.. 3038-2712 3573-3458 53 -515g 2,162,909 2,538,039 2,944,576| 497g 287 11,444,005 381,300,202 376,111 
Mar.. 29%-27 3514-34 52%-51% 2,499,286 2,603,068 3,278,186) 4979 287 11,562,653 505,918,017 61,549 
April 301g-28%g 37%-3435g 547-5258 2,509,805 2,630,022 3,488,366 | _;v, 28, p. 252; V. 30, p. 190.) 
May.30 -27 38 -361g 55 -48 2,503,442 2,708,695 .......... : P 
June. 3119-2812 3916-367, ....-.... 2,380,200 2,390,810 .......... Philadelphia Germantown & Norristown.—Philadelphia, Pa., to Norris- 
July. 3349-31 105¢-391g ....-.... 2,536,733 2,782,906 .......... town, Pa., 17 miles; Germantown Branch, 3 miles; Plymouth Railroad, 
Aug . 32%-31!2 415-40 coe Saves SER DEED . ceveacccce 9 miles; total, 29 miles. The property was leased Nov. 10, 1870, to 
Sent: 3514-323g 43%-d411g ....-.... 2,858,646 3,336,528 .......... Philadelphia & Reading Railroad for 999 years at a rental of $269,623 
Oct... 3548-3238 487-427 ....-.... 3,215,419 3,518,144 .......... and $8,000 yearly for organization expenses. Dividends of 12 per cent 
Nov.. 3439-3219 5114-4758 ....-.... 2,996,101 8 ae per annum are regularly paid. 
webiste li A Riise RN Philadelphia Newtown & New York.—From_ Newtown Junction to 
Operations and earnings for five years past, on main line and branches, | Newtown, Pa., 22 miles. Capital stock, $1,200,000. On November 10, 
were as follows: ; 1879, the Philadelphia & Reading Railroad purchased 12,012 shares, 
Passenger Freight (ton) Gross Net giving control of the property, and guaranteed the bonds (See 
TS2E 00. DOL 160491008 1,479,416466 $20103.098 $5,609 ROS | CHRONICLE, V. 29, p. 512.) ) 
Oeccceces wv, ’ stl, ’ » $2U,400,00" ’ ’ i ~ ‘ . 
.' », ae 963 288,312,089 1,629,742,021 20,788,076. 8,335,387 | Philadelphia & Reading.—Main line, Philadel smog to Mount Carbon 
ss eae 1,055 3,153,521 1,494,798,198 18,983,456 8,232,317|Pa., 98 miles; branch lines owned, 233 miles; leased lines, 495 
ee 1,055 142,036,106 1,732,003,1: 20,317,140 9,396,037 | miles; otber lines controlled, 66 miles; ge 892 lines. In 
1879.......1,092 155,784,178 2,136,708,000 21,743,628 9,992,007 | May, 1879, this company leased for 990 years the North Pennsylvania 
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DESCRIPTION, INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or heseans pal,When Due. 
For explanation of column headings, &c., see notes, of of Par Outstanding Rate per; When Where Fane, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. Cent. ‘Payable om. Dividend. 
Philadelphia ¢ Reading—( Continued i\— 
Loan mortgage, sterling. .........2. ceccscccscccees 779 | 1836; #100 5g. J. & J. London. July, 1880 
do do SN ET wccccvccccccces 779 | 1843 | #£500 6 J. & J. Juiy, 1880 
do do (Extended in 1877.)... 779 | 1867 | $1,000 7 J. & J. July 1, 1882 
i: . .. cchéberonateebebénuc cose ccoes-| --ce | 1868 | 100 &c. 6 J. & J. Office. | July 1, 1893 
i in ncitidasseebnate PS ee eecee--| 779 | 1868 | 1,000 7 A. & O. do Oct. 1, 1893 
Consolidated mort., $ loan, coupon or reg......... 779 | 1871 ,000 7 J. & D. do June, 1911 
do do gold, $ or £2, coup............ 779 1871 1,000 6g. J. & D. , & London.| June, 1911 
do do §, gold, coup. or reg ........-. 779 | 1871 |; 1,000 6g. J. & D. | Philadelphia, Office. une, 1911 
Debenture loan (convertible 1876-92), coup. ..... .--- | 1873 | 1,000 7 J. & J.|_ Philadelphia, Office. an. 1, 1893 
Improvem’t mort., $ or &, —~% fund, eo a -| 745 | 1873 | 1,000 6 ‘A. & QO. Philadelphia or London} Oct. 1, 1897 
Gen. mort., $ and £ (sink. fund I p. c. yearly)..... 750 |1874 1: 1,000 6g. J. & J. London Philadelphia.| July 1, 1908 
Income mortgage (for $10,000,000)............... -eee | 1876 4 1,000 7 J. & D.| Philadelphia, Office. | Dec. 1, 1896 
Income mortgage of 1879. .................-...---. -.. | 1879 i aelig 6 J. & D.| do | BRIS epg es Se 
Debenture and guar. bonds, 6 percent cur’cy scrip) .... | 1877 | 10 &e. 6 J. & J.! do _ do July, 1882 
ee aes. 5 pas ayo “ per cent ster’g scrip) .... edit 90 &e. Py: » A . RS . oe lacy gag ms a, Se, g 
onds for Berks Co. Railroad...................... ca ey ,4,0,6 M. af iladelphia, ce. May 1, 
al & Iron Op.aaee mort. (for nt gee <ot aaee gi _ 1,000 : Tenens Lane . eae nage a 94 
do ebentures, guaranteed........... “ae same . o| elphia, ce. 2 
Philadelphia & Trenton—StocK.... ........-----0+--- 2 das 100 244 | Q.—J. | Philadelphia, Oftice. | July 10, 1880 
Philadeiphia Wilmington & Baltimore—Stock.... .. 3 Bayer 50 4 J. & J. Philadelphia & Boston.| July 6, 1880 
1st mortgage, I kccevadivcisedoscescessss 95 A868 . 500 $ J. & 3 .| oe ae uly, 1666 
cnndethdcesesccucébesddopactoeneess ‘ene e ‘ | oO ny) ri, 
do Dl cit ethane ndiiellsiebauendinendses ts eoee (1872-4) 1,000 6 A. & O.} Phil’delphia, Co.’s Office} Oct. 1, 1392 
do SEBO ENE, SIF OER A e-- | 1875 | 1.000 6 |A. &0.| do do April 1, 1900 
Pitisb. dé Connelisville.—1st_mortgage...........-.- 149 | 1868 | 1,000 7 J. & J. Balt., Balt. & Ohio RR. uly, 1898 
1st do Turtle Creek division............... 10 | 1859 | 100 &e. 6 F. & A.|Pittsb., First Nat. Bank| Aug. 1. 1882 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 £200 6g. J. & J . London. J .S.Morgan&Co| Jan. 1. 1926 
“— 0. A St. L.—1st m., cons. (for $10,000,000)... .. = pe yt : rt 3 ‘| “—. Pa. an. See Ang, i, are 
NS iis ka reed pebeseriewdeeNsoceseswébcees & * 2 : oO 0 pril 1, 
1st mortgage, Steubenville & Ind., reorganized...| 117 | 1864 | 1,000 6 M’nthly N; Y. Agent, 57 B’way.| May. 1884 
Col. & Newark Division bonds..................... 33 | 1864] 1,000 7 J. & J., Phila., Pa. RR. Office.| Jan., 1890 
eee 








Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 
portation of anthracite coal. The Philadelphia & Reading Coal & Iron 
Company is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this company. The 
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for many years ceased to pay 
after January, 1876. The company was unable to meet all its obliga- 
tions, and in March, 1877, propositions were made and accepted, by 
which ho'ders of the general mortgage bonds and Perkiomen guaranteed 
bonds receive one-half their coupons for three years in five-year 6 per 
cent scrip; and holders of convertible and debenture bonds take 6 per 
cent scrip in payment of their coupons for five years. The scrip is convert- 
ible into income mortgage bonds. The bonds due in 1880 will be ex- 
tended 30 years on payment of 10 per cent premium, or otherwise paid 
off. In May, 1880, the company suspended payment, and on May 24 
Franklin B. Gowen, Edwin M. Lewis and Stephen A. Caldwell were 
appointed receivers of the railroad and coal companies. (See V. 30, p. 
567.) The last annual report, published in the CHRONICLE, V. 30, p. 64, 
gives a full statement of the condition of the company at the close of 
the last fiscal year, November 30, 1879, together with the estimate of 
the managers as to the company’s prospects for the ensuing year, sub- 
stantially as follows: 
ESTIMATE FOR 1880. 


The following table shows a comparison between the actual results 
wf 1879 and the managers’ estimates for 1880. In the table for 1879 
the total receipts, expenses and rentals of the North Pennsylvania Rail- 
road and the Deiaware & Bound Brook Railroad for an entire year are 














included, in order to facilitate comparison with 1880: 
1879. 1880 
CE UOOURINGED. «noon scc ccocsncces seeeees $7,291,989 $12,150,000 
Merchandise transportation. .................. 4,156,055 5,000,000 
Passenger transportation...................... 2,233,656 2,500,000 
Miscellaneous receipts.....................206- 118,263 150,000 
For ship. coal at Pt. Richmond and Eliza’port —_—......... 400,000 
BEES cise wonnede nge pWbhbne bees. phbery cael $13,799,963 $20,200,000 
All expenses, except interest on debt......... 9,810,351 11,500,000 
itis ene cgnentudialnnanhededaninwdeiad ch $3,989,612 $8,700,000 
Loss. Profit. 
a rn RT... a coccncdevccsstcneccescs 699,450 2,500,000 
$3,290 162 $11,200,000 
Interest account, including full sinking funds 

for 1879 on all sinking-fund debts........... 7,000,000 
RS 4 ia 6s 6a wile wahbhies bbs babhinblcadudiemulabness $$4,200,000 


Of this estimate the report says: “No account is taken in the above of 
profits on steam colliers and barges, or of loss on canals, as the former 
may be expected to cover the latter.’””’ The prices of Philadelphia & 
Reading stock and the earnings of the railroad, monthly, have been as 











follows: 

; Monthly Earnings.——— 

Prices of Stock. 1878. 1879. 1880. 
1878. 1879. 1880. > - ~ 

Jan.. 1734-15 13%8-1ll1g 3612-33% 673,980 957,215 1,316,089 
Feb..16 -13% 1314-124 35 -32 525,410 877,865 1,063,309 
Mar . 14%-12% 1318-1233 36 -341g 695,334 1,041,142 1,457,321 
April 15 -1334 15%-125g 3533-2914 991,028 1,142,864 .......... 
May. 1519-13 2210-1519 305e- 8% 1,286,014 1,332,547 .......... 
June. 1658-15 2058-1914 ....-.... 1,498,658 1,343,014 .......... 
July . 19%-1638 2138-18% ....-.... 987,721 1,303,522 .......... 
A 18%7g-15% 2134-1644 ....-.... 1,402,792 1,462,280 .......... 
Sept. 167-1542 197%-16% ....-.... 779,481 1,374,013 .......... 
Oct... 1614-1278 324-19 woos cone RGOIETS “BODORLE  cccacdccdce 
Nov.. 1378-1244 3753-30 ccee ~ coce 1,0008 ek | eer 
Dec.. 1258-1133 36 -32% ....-.... 881,656 1,442,587 .......... 





Operations and earnings for five years past were as follows: 




















Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. ae pres Earnings. 
1874-5...... 799 76,556,003 555,128,028 $12,660,927 $1,530,768 
1875-6...... 799 123,871,237 556,121,169 12,227,510 3,717,161 
1876-7...... 799 74,315,237 711,526,398 12,142,910 4,391,217 
1877-8...... 799 75,110,715 610,492,192 11,539,593 4,220,227 
niicnnin: ..<heckihen gvewe ecccccesceee 13,106,352 4119,011 
*Including coal. 


—(V. 28, p. 66, 113, 328, 428, 527, 580, 625; V. 29, p. 18, 121, 226, 330. 
408, 435, 460, 51?, 553; VY. 3C, Pe 64, 118, 222, 314, 434, 494, 555, 567, 


650.) 





Philadelphia &@ Trenton.—Philadelphia, Pa., to Morrisville, Pa., 27 
miles. On Dee. 1, 1871, it was leased with the United Companies of 
New Jersey to the Pennsylvania Railroad, and is operated as a part of 
js New York division. Regular dividends of 10 per cent are paid. 


Philadelphia Wilmington & Baltimore.—Philadelphia, Pa., to Balti- 
more, Md., 96 miles; Port Deposit Branch, 4 miles; Southern Division to 
Rodney & Neweastle, Del., 12 miles; total, main line and branches, 112 
miles; Delaware Railroad (leased), 95 miles; total operated, 207 miles. 
This road, on the main line to Philadelphia and Washington, has paid 8 
per cent dividend for many years, with a considerable surplus. In May, 
1880, purchased two-thirds of stock of the West Chester Philadel. RR. 
(See V. 30, p. 545.) For the terms of Delaware lease, see Delaware RR. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1874-5... 100 65,634,440 34,260,688 $2,849,554 $1,181,33 8 
1875-6... 100 104,810,706 38,094,439 3,305,438 1,576,044 8 
1876-7... 111 59,160,438 42,089,750 2,916,250 1,161,216 8 
1877-8... 112 60,504,494 46,080,501 2,660,446 1,095,103 8 
SPs st RE --sharkattass <eeevooeseus 2,849,919 1,284,346 8 


—(V. 28, p. 67; V. 30, p. 545.) 


Pittsburg & Connellsville.—Pittsburg, Pa., to Cumberland, Md., 150 
miles; branch, 2 miles; leased lines, 22 miles; total, 174 miles. On 
Deeember 13 .1875, the property was leased to the Baltimore & Ohio 
Railroad, and asession given January 1,1876. The reutal is interest 
on the debt and £7.200 sterling as an annual sinking fund. The city of 
Baltimore transfenied its interest to the Baltimore & Ohio Railroad fer 
$1,000,000, and the consolidated sterling mortgage was made and guar- 
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
fav or of Baltimure & Ohio Company was confessed for $4,354,748. Stock 
is $1,955,741. (V.29.p. 535; V. 30, p. 249.) 


Pittsburg Cincinnati & St. Louis.—From Pittsburg, Pa., to Columbus, 
O., 193 miles; branch to Cadiz, O., 8 miles; total, 201 miles. This was a 
consolidation of several companies, May 1, 1868, including the Steuben- 
ville & Indiana and the Pan Handle roads. This company is controlled 
by the Pennsylvania Company, through the ownership of a majority of 
its stock. This company also holds leases of the Little Miami and its 
dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylvania Company, and their earnin 
separately stated. Common stock, $2,508,000; first preferred, $2,929,- 
200; second preferred, $3,000,000. Gross earnings in 1879 of road 
oroper, $3,606,107; net, $1,602,546; surplus over interest, &ec., 

605,480. Loss on leased lines, &c., $193,480; net profit, $412,000. 
Operations and earnings for five years past were as follows: 












































Passenger Freight (ton Gross Net 
Years Miles Mileage. Mileage. Earnings. Earnings. 
lS 201 29,524,628 207,521,453 $3,185,248 743,240 
SE, cinta 201 42,253,185 249,969,882 3,283,683 895,837 
SF O1 28,622,519 236,678,518 3,108,193 1,085,280 
1878..... 201 28,804,112 287,757,418 3,176,371 1,186,764 
IGT. vice 201 31,535,558 367,377,011 3,606,107 1,602,546 
Comparative statistics for four years were as follows: 
INCOME ACCOUNT. * 
1876. 1877. 1878. 1879 
Receipts— $ $ 
Net earnings ......... 836,827 1,075,049 1,186,763 1,599,562 
Bills payable issued.. ik Aaa he ola aplertestts 
Rentals and interest . 19,161 10,230 24,854 14,022 
Net from leased roads 380,231 ,072 449,688 711,466 
All other accounts ... 331,254 16,642,163 To > sktpenes 
Total income ..... 2,437,383 8,227,514 2,123,144 2,325,050 
Disbursements— $ $ $ $ 
Rentals paid ......... 810,477 820,123 828,127 821,299 
Interest on debt...... 669,790 669,790 669,790 833,625 
SEE ob oda dos cease dns 64,05¢ 75,848 132,944 136,980 
Miscellan’s accounts. 214,462 ||6,496,956 BOO - .:: neawscee 
Advances C. & M.Val. 112,384 105,000 105,000 105,000 
To C.C.& LC. acte’t, 75 491,58 scapcees |. Reahdase of (*-neeebena 
Loss on 8t.L.V.& T.H. 56,468 46,375 65,200 16,144 
Balance, surplus ..... 18,160 13,422 38,693 12, 
BER ike cuvayse .. 2,487,383 8,227,514 2,123,144 2,325,050 





* Exclusive of Col. Chic. & Ind. Cent. 

t Includes—Sale of preferred stock St. Louis Vandalia & Terre Haute, 
$200,000; sale Union Depot bonds, $186,000; amount of certain liabili- 
ties canceled and surrendered by Pennsylvania Co., $5,866,721. 

t Includes | eon bills qaree of this company, canceled and sur- 
rendered by Pennsylvania Co. ‘ 

jj Includes—Reduction of second mortgage bonds, $2,500,000; reduc- 
tion of bills payable, $3,509,221. 
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od Eonds—Princi- 
eB DESCRIPTION. Miles | Date | Size, or pa ae! INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per} When |Where Payee, and by} : —tr 
on first page of tables. Road.|Bonds| Value. | | Cent. Payable| : hom. Dividend. 
Pitisburg Ft. Wayne & Chicago—Stock, guar........ 468 | .... $100 |$19,714,285 1% ot N. Y., Winslow, L. & Co.| Jan. 6, 1880 
Special improvement stock, guaranteed........... 468 | 1871 100 6,461,500 1% —J. do do an. 1,-1880 
1st mortgage (series A)...... 7 (| 468 | 1862 | 500 &c. 875,000 7 J. & J. do do July 1, 1912 
1st oO a Mitescee 468 | 1862 | 500 &c. 875,000 7 F. & A. do do July 1, 1912 
1st do a SS 468 | 1862.| 500 &ce. 875,000 7 M. & 8. do do July 1, 1912 
1st do El cenens 468 | 1862 | 500 &e. 875,000 7 A. & O. do do July 1, 1912 
1st do i Bh sdncas Bonds all cou- 468 | 1862 | 500 &c. 87: »,000 7 M. & N. do do July 1, 1912 
oY 6 fos do Gazz} POM, Dut may] | 485 | ik62|s00 40, sooooo| 7 [has] do do | July 1° 1912 
24 do - made paya || 468 | 1862 | 500 é&c. ,00( 7 IF & A. do do July 1; 1912 
24 do - 2. sa elaine 468 | 1862 | 500 &e. 000} 7 .|M.& 8} do do July 1, 1912 
2a do i Se 468 | 1862 | 500 &e. 60,000 7 A. & O. do do July 1, 1912 
2d do Ge ER 468 | 1863 | 500 &e. ),00¢ 7 M. & N. do do July 1, 1912 
ES aha | 485 | iss |895%e) og8800| 7 3) sg | Ee 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000| 100,000 ais) a SS do do Jan. 1, 1887 
Equipment bonds (renewed).................-..--- ---- | 1874); 1,000 1,000,000 8 M. & §. do do Mech. 1, 1884 
Pitisburg € Lake Frie—Stock.............-..-.-.---- 2 eee 50 2,000,000 aia Sac Ee - t eeeiee = ae, ne 
lst mortgage, gold, coupon..............-..--.-.-- 70 | 1878; 1,000 2,000,000 6g. J. & J.'N. Y., Chem. Nat. Bank.| Juiy 1, 1928 
Pitisb. Titusville € Buff.—1st mort. (W. & F.RR.).... 50 | 1865 | 1,000 1,500,000 7 ®. & A.| Philadelphia, Office. | Feb. 1, 1896 
lst mortgage (Oil Creek RR.)...............-..... 38 | 1862; 1,000 580,006 7 A. & O. do do Apr. 1, 1882 
ist mortgage (Un. & Titusville RR.)............... 25 | 1870 | 500 &e. 500,00 7 J. & J. do do July 1, 1890 
2d mortgage (Pitts. T. & B.)................-..e6- 120 | 1876 |100 &e.|; 1,155,00¢ 7 F. & A. do do Fel. 1, 1896 
Buff. Chautauqua Lake & Pitts., lst mortgage ... ---- | 1879 | 500 &e. 250,000 7 M. & N. do do May 1,1909 
Buffalo & Southwestern, lst mortgage.... ........ 67 ated pape 1,099,706 6 ein RG: een mee Sh. co Ge. ee 
Pitisb. Va. & Charleston—1st mortgage, gold........ 30] .... 1,000 1,583,000 7g. |A. & O. Philadelphia. April 1, 1902 
Pomeroy & State Line—Stock. ..............--222--0-- Bae exes 50 00,000 cone ek keene .: 2 = aces 
Port Jervis @ Monticello—Stock.... .............-.-.-. 23 ier aii 724,276 oy GE ivheramenegee Pr POE Soke » deniadiiinns 
Port Royal & Augusta-—1st mortgage. ............... 112 | 1878 | 100 &e 250, 6¢. J. & J.\N. Y., Office, 252 B’way.| Jan. 1, 1899 
Income mortgage bonds, coup...... ..........-...-- ..-- | 1878 | 100 &e 1,500,000 6g. iJ. & J. o.. do an. 1, 1899 
oe .. Og ar one onnoa Mn Mo cedcaes 90 ry ik chan . Beings ¢ g. a > 2 . Boston, First Nat. Bank ui an., ao 
ew mortgage (for Di Mavin sas babediechec oéne maton 3, g. |M. : 0 oO Ov., 
lst mnevielan. Vermont BIR <p UO. a cccceciccecasce 80 | 1871 | 100 &c : 00, 6 g. |M. & N.| New York and Boston. | May, 1891 | 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. ¥ — Fassenaee ae (ton) “ Gross = Net ay ! 
7 ~ 72. 9. ears. Miles. eage. ileage. arnings. arnings. p. ct. | 
Ase e. - @. gg | |W ae Teeteues Gerenctes Peers “Es 
ise € j 6 : 
Railroad,equipm’t,&c 19,947,755 19,942,295 19,942,295 19,942,295 | yarq "4g ; ‘ é . F "39 "ART OF | 
Stocks owned, cost... 257298 85,498 °° 57,298 = 597898 | 1979---- 468 ......-.. ii olka aaas rrp SARS: ee. | 
Bonds owned, cost... 485,655 317,855 317,855 *317,855 Pittsburg & Lake Erie.—From Pittsburg, Pa, to Youngstown, O., 68 
Betterm’tstol’sedr’ds 854,932 644,952 651,671 660,293 | miles; branch line to Newcastle, Pa., 3 miles; total, 71 miles. Opened 
Bills&ace’tsree’vable 1,494,920 1,158,840 1,361,789 1,202,433] Feb. 1, 1879. Floating debt, $751,550. The anhual report was pub- 
Materials, fuel, &c... ae ane 1 st : 3 1 pe hE t na nk gl gage 648.5 ST b23 V. kn oe cee aeons = ee in ae — 
Cash on hand ........ 3,870 ,316 92,31 ’ 5, ; net, $157,923. e Lake Shore Michigan Southern sub- : 
Deficit in assets...... + 6,031,208 329,178 291,868 37,504 | scribed for $200,000 of the stock. (V. 28, p. 113, 147; V. 30, p. 141.) 
Miscellancous tems. | _ 64,639 64,659 4,699 O4,659 Pittsburg Titusville & Buffalo.—Brockton, N. Y., to Irvineton, Pa. 
- via Corry and Oil City, 139 miles, and Union to Tryonville, Pa., 18 : 
Total assets. .... sy 29,820,756 28,056,586 29,287,655 23,062,507 miles, total 157 miles. This was a consolidation February 16, 1880, of 
Liabilities rs g g ~— eee Sateen Ms er Sewer wear! = _—_ i 
r 000 ake ittsburg. In May, , aiso merge e Butflalo outh- 
rene sy ee nn Shear : Syren pane pytee py tye western, from Buffalo to Jamestown, 67 miles. (See V. 30, p. 625.) 2 
Bds. (sce SUPPLEM'?). 15,008,061 12'508,061 12)497,000 12'497,000 | The Te Ceeerne. © Denare ‘Wao caguiaes ik S5ts Some: 
aes POO... - ss ge IR ao ge Miia oS AE Oil Creek and Warren & anklin roads. Default was made Aug. 8, 187 . 
bp ? 4 ‘ > 2 j . , oe ge. , 78 
All other dues & ace’ts 1,447 138 721,954 956,898 726,893 onthe consolidated bonds. The new company is to assume all liabilities of | 
Due Little Miami 02,479 889,060 888,808 888,783 . 
DueC.C.& LC...... 184-601 184601 1847601 1847601 | the old. See V. 30, p. 193, as follows: “ By the articles of consolidation, , 
Cin Street Conn. bds. 262,500 262,500 262.5 262,500 — on stock o a pe gmp a is aye at pe 
Miscellaneous ........ 70,154 53,210 70,648 65,590 | 25'375.000, and 15,000 shares of preferred stock of a par valac of $50 | 
: : $6,375,000, and 15,000 shares of preferred stock of a par value of $5 | 
Peer ee ‘ . ~|each, making $750,000. The stockholders of the Buffalo Chautauqua 
Total liabilities. . 29,820,756 22,056,586 23,297,655 23,062,567 Lake & Pittsburg Company pactiing weer ei = 27,500 shar on of the common : 
ape stock o e consolida company an 500 shares o e preferr 
«Stocks and bonds as follows: Little Miami, $1,100 stock, $8,000 | stock. But there shall be paid to the consolidated company by the 
bonds; Little Miami Elevated stock, $20,000; Dayton & Western bonds, a ee of the company the aggregate Ne Ft ee fe ye te | 
ee Tpclustes supplies March 31,1879, transferred. Thare shall be idaned to the holders Of the cumiion shock uf the Ptaumieen 
t This item explained in note to income account for 1876, above. Titusville & Buffalo Railway Company, to represent property actually 
|| Additions to Cincinnati Street Connecting RR. mh apne segs om — of pe yt geen see yh so yemenag srs ig — 
—(V. 28, p. 376; V. 29, p. 539; V. 30, p. 118, 298, 381, year, jad ne raay, abecen, of he eeateeron Singh Ge. teva sa 56 Sees 7 
gre | che preferred 
. , _p; 7 stock of the Pittsburg Titusville & Buffalo Railroad Company. The 
mien tie pic Rn gto Gotan t ox Tee, in eeain ie 868" i bonds of the Buffalo Chatauqua Lake & Pittsburg Company , amounting 
was foreclosed Oct. 24, 1861, and reorganized under this title Feb. 26, to $250,000, and all the bonds of the Pittsburg Titusy ille & Buffalo 
1862. On June 27, 1869, the company leased all its road and property | Company, _— be a ae Fag — pacumper gen Arse, rs - » . 
to the Pennsylvania Railroad at a rental equivalent to interest, sink- | After consolidation with the Buffalo & Southwestern, the preferred stock 
ing fund of debt, and 7 per cent on $19,714,286 stock, which was eee eee — Pri yg 4 ons » (V. 28, p. 18, 277; V. 
increased at that time from $11,500,000. The lease was transferred | <> P- > V. 30, p. 17, 67, , » 629.) 
subsequently to the Pennsylvania Company. The lessees are to keep|  pitisburg Virginia & Charleston.—From Birmingham Pa., to Mononga- 
the road in repair and also pay taxes, expenses, &c. The Pittsburg Ft. | hela City, Pa., 30 miles. The stock is $676,613. Of the bonds, $500,000- 
werne so“ * eget & aan teen ae Fg ayy Baron 8 a abe caw: | are owned by the Pennsylvania Railroad, | Net earnings in 1876 were 
c ‘ a 2 - . 7 ord ° "lyf 50 « ° g. & ‘ } 
pany. The total sinking funds held Jan. 1, 1880, were $2,616,015. The 5 TT as ae 


special improvement stock is issued to Pennsylvania Railroad for im- 
provements, &c., under article 16 of lease, which reads as follows: 

** ARTICLE 16. The party of the first part hereby agrees that, for the 
purpose of enabling the party of the second part to meet the obligations 
of the party of the first part to the public, by making from time to time 
such improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iron bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities, which shall be issued in such form as may, 
from time to time, be found to be most available with respect to economy 
of interest and negotiability, and shall be consistent with the legal 
powers of the party of the first part and the rights secured by these 
presents, which special stock, or bonds, or other securities, shall be 
issued on the conditions following: The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 


Pomeroy & State Line.— Pomeroy, Pa., to Delaware State line, 21 
miles. The former Penn. & Del. RR. was leased to the Pennsy)vania 
Railroad, with net earnings as rental. On August 12, 1879, the road 
was sold in foreciosure for $100,000, and this company organized, as 
owners of this part of the road, which connects with the Newark & Del 
City RR., 17 miles. Strickland Kneass, President. Philadelphia. (See 
VY. 29, p. 162; V. 30, p. 1790.) 


Port Jervis é Monticello.—From Port Jervis, N. Y., to Monticello, N. Y., 
24 miles. Formerly the Monticello & Port Jervis Railroad, which was 
sold in foreclosure July 16, 1875, and reorganized as the present: Port 
Jervis & Monticello. Gross earnings in 1878 $27,954; net earnings, 
$3,103. The stock is $724,276, issued to the former holders of first 
mortgage bonds. 


Port Royal & Augusta.—Line of road, Port Royal, 8. C., to Augusta, Ga., 
112 miles. Formerly Port Royal Railroad. Defaulted Nov. 1, 187 
and recetver supenntes May 9, 1875. 


, 


Sold in foreclosure June 6, 1878, 


such rate of interest as may be agreed u tween the parties hereto, and purcha for the bondholders, who organized this company. The 
to be paid by the said party of the aceon part to the holders thereof | “¢orgia Railroad was endorser on $500,000 of the old bonds. The new 
without deduction from the rent hereinbefore reserved; and the said | 8t0¢K is $750,000. (V. 30, p. 466.) 


special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said pa-ty of the first part in writing; and all such 
improvements or additions shall be made in such manner as shall be 
approved by the said party of the first part. The party of the first part 
shall not at any time, during the term aforesaid and the continuance of 
this lease, make or issue any bond or obligation, in addition to the bonds 
hereinbefore specified, except subject to this lease, without the consent 
- writing of the suid party of the second part first had and obtained 








Portland &@ Ogdensburg.—Line of Portland Division, from Portland, 
Me., to Fabyans, 91 miles. It reaches the Vermont Division by using 14 
miles of the Boston Concord & Montreal Railroad and a 3-mile link vf its 
own. The Vermont Division is 119 miles, Lunenburg, Vt., to Swanton, 
Vt. In March, 1875, the two divisions were nominally consolidated. In 
1876 the company defaulted and a recg. ver was appointed. Litigation 
has since been pending. In February, 1380, the Vermont division bund- 
holders organized a new company as the St. Johnsbury & Lake Cham- 


plain Railroad. Earnings of the Portland Divisivn for five years past 
were as follows: 





thereunto.” , : ’ ’ 
The lease has been profitable to the lessees. Operations and earnings | +£2*S, Miles. Gross Earn’gs. Net Earn’gs. 
. : Di danen sudthoscscquseoedun 801g $226,150 104,047 
ee RE ie eee ere a ek ee 94 234'980 91,066 
Passenger ee (ton) Gross Net ES SE no nec eduvenecqadntstnes 94 262,764 69,431 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. | 1877-8 .....-.--------+-+00--- 94 270,783 88,874 
1875....468 84,262,377 491,289,899 $7 863,064 $3,278,398 7 |1878-9..... a A AD Rae Pepa 94 271,493 92,295 
1876....468 107,790,180 567,572,005 7,853,848 3,066,687 ~ 7|—(V. 28, p. 144, 200; V. 29, p. 253, 435, 632; V. 30, p. 142, 170, 651.) 
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DESCRIPTION. its Wan Nik, ea san INTEREST OR DIVIDENDS. nal When Dee 
, ’ . 
For explanation of column headings, &c., see notes| _ of of Par Detetandine Rate per} When | Where Payable, and by| * Stocks—Last 
on first page of tables. . Road.' Bonds; Value. Cent. Payable} Whom. Dividend. 
Portl. d Rochester—1st mort., s. f. (Portl. loan) “‘A”’.| 5219'1867-9.$500&¢e. 6 J. & J. Boston, Columbian B’k.' July 1, 1887 
ist mortgage, equal lien.... ..........-.---.---.se- 5219| 1870 | 500 &e 7 A. & O. do 0 Oct. 1, 1887 
2d do (Portland loan) sinking fund, “‘B’’.| 524g; 1871 | 500 & 6 Various do do Sept. 1, 1891 
Fortland Saco & Portsmouth—Stock.... ............- ieee 100 3 J. & J. Boston, Office. Jan. 15, 1880 
Portsmouth @& Dover—Stock.... ..........0..2022220- + ee 100 3 ‘J. & J.| Portsmouth, Treas, | July 1, 1880 
Portsmouth Gt. Falls & Conway—Stock.... ......... (7 & pee 100 3 J. & J.  Bost., Eastern RR. Co.) July 15, 1873 
CS ™\N\NG Ee TEED AOA: A pt gl EPI. 71 | 1877 | 500 &e 4% J. &D. do do Dec. 1, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort. eee eis eales Eeostin i" | wamecthe dent ty. gieeetaetde 
Providence & Springficld—\1st mortgage...........-. Ze jane ate 7 ems | eecee hb nen July 1, 1892 
Providence & Worcester—Stock.............-..-22-+6- OF 1. , sees 100 3 J. & J.| Providence, Office. uly 1, 1880 
Ereet Saaeanane nin kittintsuceréncanseghovcs ts 44 ei 1,000 iJ. & J. re "0 July 1, 1880 
sew von a ee Pee Ss ee Te ee ee Pe ey cane sees or oO 0 
Raleigh & Gaston—1st mortgage..........-----.---. 97 | 187: 1,000 8 J. & J.'Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
—_ es Columbia—1st mortgage, coupon........ 4 vane = &e : : . = * Bee mag N a go — 4 re 
i TE i i cdneandhitpesheeseeie d . .|Columbia, First Nat.B’ une, 
Lancaster & Reading, lst mortgage............... 15 | 1873 | 100 &e 7 J. & J.) Phila., Co.’s Office. | July 1, 1893 
Rensselaer & Saratoga—Stock......-.....---+--+---+- Bin Rs ewer 100 4 J. & J..N.Y., Nat. B’k Com’rce.| July 1, 1880 
lst mortgage, consolidated (for $2,000,000)...... 79 | 1871 1,000 7 M & N.'N.Y., Del.& H.CanalCo.| Nov., 1921 
Rhinebeck & Conn.—1st mortgage, gold ............ eaten otal 7 RE ON rks Rages SM NEC PD Aaa lane Bae RE 
Richmond & Danville—Stock...........2-.-.--e-eeee 199 | «+.» 100 so0e coos vst Setenttec te & UE +. ehegeeass 
State sluking Tund War... .... 2... cccecceccscccce out, Meas ae 6 J & J.; Richmond, Office. 1880 
Bonds, guaranteed by State................ sp cenes 10 | 4s: ooee 6 J. & J. _ do Jan. 1, 1875 
34a mortgage, consolidated, coupon or registered.| .... | 1867 | 1,000 6 M.&N.) N. Y., City Nat. Bank. 1878 to’90 
New general mort., gold (for $6,000,000)......... 142 | 1874 en 6 g. pins do. FRR: Papin “ace 
Piedmont branch, Ist mortgage................... 49 aes alias 8 Np ee casess ; 1888 
Northwestern, N. C., lst mort., quar....  ........ 29 | 1873 cia 6°70 |A. & O.;New York or Richmond) se awene 
7. Fredericksburg & Polomac—Bonds, ster... -. esee | eee coos ‘ } §- -£ & J. = Mee say shane ‘ 
I <i need eine ne sem nw seh dceeet a6 Hawoeh teak: weirs oace ariou chmond, ce. 

I RO DED «6 awn asses nescdecan ceteseeecs otenth. dees onan 8 J. & J. do 1881-90 
Richmond & Vetersburg—Stock................-..-6. see 100 2 J. & J.) Richmond, Office. Jan. 6, 1880 
Ist mortgage, coupon........ nidnwat bites secant 25 | 1870 | 1,000 8 iA. & O. do do 1880 to ’86 

I io uoccnss aabe wp estetmensces dokwen 25 | 1875 5900 7 & N, do do May 1, 1915 











Portland & Rochester.—Portiand, Me., to Rochester, N. H., 53 miles. 
Put im the hands of a receiver February, 1877. The bonds series A and 
B were issued to the city of Portland in exchange for city bonds, on 
~which the city pays interest. July 8, 1879, the interest of the city in 
this read was sold to the receiver. (V. 28, p. 41, 625; V. 29, p. 42.) 


Portland Saco & Portsmouth. -Portiand, Me., to Portsmouth, N. H., 51 
miles. It was leased May 4, 1871, to the Eastern Railroad, Mass., at 10 
per cent on stock. Lease rental changed May 21, 1877, to 8 per cent 
until July 1, 1881, and after that 6 per cent. Payment of coupons pro- 
vided for by lease rentai. No other debt. (V. 28, p. 580.) 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
Opened February 1, 1874, and leased for 50 years to Eastern of New 

ampshire at 6 per cent per annum on the stock. Operated now by 
Eastern (Mass.) A suit as to rental was decided April, 1880. Frank 
Jones, President, Dover, N. H. (¥. 30, p. 358, 519.) 


Portsmouth Great Falls d& Conway.—Conway Junction, Me., to North 
Conway, N. H., 71 miles. The Eastern Railroad in Massachusetts has 
made a lease of the road for 60 years from October 1, 1878, with a guar- 
anteed rental of $45,000 a year, which pays 4% per cent on $1, , 
bonds, and the stock is to receive the same dividends as the stock of the 
lessees. The total stock is $1,150,300, and the lessees own $486,000 of 
the bonds and $551,300 of the stock, (V. 27, p. 15, 97, 115, 2238.) 


Poughkeepsie Hartford & Boston.—From Poughkeepsie, N. Y., to New 
York State Line, 43 miles. The Poughkeepsie & Eastern Railroad was 
opened in 1872, and was sold in foreclosure May 15, 1875, and the 
resent company organized. It connects with the Connecticut Western 
Railroad. he stock is $350,000. In 1878-9, gross earnings were 
$51,844 and expenses $51,511. G. P. Pelton, President, Poughkeepsie, 
N. Y. 





Providence & Springficld.—Providence, R. I., to Pascoag, 23 miles. It 
is proposed to extend the road to Springfield, Mass. The stock is $517,- 
150. In 1878-9, gross earnings were $79,988; net earnings, $39,302. 
William Tinklham, President, Providence, R. I. 


Proeridence & Worcester.—From Providence, R. I., to Worcester, Mass., 
A3 miles; branches, 8 miles; leased Milford & Woonsocket Railroad and 
Hopkinton Railroad, 15 miles; total operated, 66 miles. Operations and 
earnings for five years past were as follows: 





. Passenger << (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. c. 
1874-5.... 66 14,976,537 14,283,114 $890,660 $237,439 10 
1875-6.... 66 13,516,407 17,192,890 894,155 226,032 
1876-7.... 66 13,592,849 18,862,705 | 904,635 245,299 4 
1877-8.... 66 13,973,108 17,916,241 865,792 285,731 4 
1878-9.... 66 13,753,392 19,286,814 919,852 350,345 5 





Raleigh & Gasion..—From Raleigh to Weldon, N. C..97 miles. Stock, 
$1,500,000. Dividend of 3 per cent paid October, 1879. Earnings for 
five years past were as follows: 


Gross Net 
Years Miles Earnings. Earnings 
Din ecavedstndes abbatpnnconeet 97 $261,142 96,11 
PD ds diesndbednnavlebeunecesencak - 97 242,245 88,701 
DT 2. Gavackedébeachbencehseppesad 97 234,511 85,750 
SC a5 csddathsetucsseuseaieunie 97 242,478 107,185 
1878-9 (14 months)................- 97 295,051 115,343 


—-(V. 27, p. 94.) 


Reading & Columbia.—From Columbia to Sinking Springs, Pa., 40 
miles; branches, 12 miles; Lancaster & Reading Railroad, leased, 15 
miles; total operated,67 miles. Stock, $958,268. The road is controlled 
and operated by Philadelphia & Reading, but accounts kept separate. 
Gross earnings in 1879, $274,844; net earnings, $100,146; payments for 
interest and rental, $94,930. 


Rensselacr & Saratoga.—Main line, Troy to Whitehall, N. Y., 73 miles» 
branches, Albany to Waterford, 12 miles; to Green Isiand, 1 mile; to 
Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, Vt., 62 
miles; Balston to Schenectady, 15 miles; total line and branches, 183 
miles. It was a consolidation of several lines, and the Delaware & Hud- 
son Canal Company leased the whole March 1, 1871, at a rental of 8 per 
cent onthe stock and 7 per cent on the bonds. The earnings given 


below include the New York & Canada Railroad (150 miles). Opera- 
tions and earnings for four years past were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1875-6.. 332 20,965,596 30,698,401 $1,981,234 $694,786 8 
1876-7... 332 18,761,702 30,718,974 1.826,942 660,195 8 
1877-8 .. 332 19,292,734 32,283,281 1,823.3569 754,346 « 
PU x ech’: anatengiaee - necapeneqets 1,911,465 804,288 8 


-e% (Vv. 29, Dp. 581.) 

Rhinebeck: & Connecticut.—Rhinecliff, N. Y., to Boston Corner, N. Y., 
35 miles. Opened April 4, 1875. Leases 6 miles to Connecticut State 
line. Stock, $614,509, Gross earnings fn 1877-8, $55,951; net _eagn- 





—— 


ings. $1,162; rental, $7,833. Edward Martin, President, Red Hook, 


Richmond & Danviile.—From Richmond to Danville, Va., 141 miles; 
branches, 12 miles; Piedmont Railroad, leased, 49 miles; total, 201 
miles. The North Carolina Railroad and the Northwestern (N. C.) 
are also leased, but operated separately. In 1878 the Pennsylvania 
R. R., which has an interest in this line, purchased a control of the Char. 
Col. & Aug. R.R. The last annual report was published in the Curon- 
ICLE, V. 30,p. 142, and referred to the business of the road as follows: 
‘‘The volume of traffic—both passenger and freight, and especially the 
latter—shows a very encouraging growth. The total gross tons of freight 
transported are 354,521 tons, as against 282,730 tons for the previous 
year; an increase of 71,791 tons, or 25°4 per cent. The mile tons forthe 
year are 47,144,636, as against 33,350,176 for the previous year; an 
increase of 13,794,460, or 41°4 per cent. The total gross earnings from 
freight traffic are $1,145,373. against $956,634 for the previous year; 
an increase of $188,739, or 19°7 per cent. Of this increase, about 75°7 
per cent in earnings is derived from through freights, and is due in part 
to the improved facilities for handling this class of traffic which have 
been effected, but also largely to the satisfactory connections with the 
Charlotte Columbia & Augusta Railroad established in the fall of 1878, 
as reported to your last meeting, by which an addition to the freight 
traffic alone of $93,722 was received. The local and connection freights 
of the Richmond & Danville Railroad have also yielded increased 
revenues of $62,995; and passenger trains on all lines have produced 
increased earnings over last year of $35,728, as shown above.” 

The income account was as follows: 








Net earnings Richmond & Danville Railroad........ $499,994 
Received from interest on investments. ............. 40,526 - 
—— _ $540,520 
Deduct interest on funded debt...................... $246,444 
Deduct interest on floating debt..................-.. 10,604 
Deduct rental Piedmont Railroad. ................... 60,000 
Deduct loss on lease North Carolina Railroad....... 35,906 
—— 352,955 
BN Ro bnin dicey a don Hike dbndSeee cabtnes tedbeties ese... $187,565 
PROFIT AND LOSS. 
Balance to debit of this account, Sept. 30, 1878.... $312,227 
Sundry accounts charged during past year.......... 10,451 
' $322,678 
Following amounts credited during past year, viz: 
Net income for the year 1879. ..................... $187,565 
Premium on Greenville and Spartanburg county 
bonds sold................ Scancsihe o's san wunmdoaene 19,868 
aiid pic ect tenn aghein tedchicaaeaen 22,108 
229,541 
Pas dRbvdn north pehiona itis onsniineeddanéanmmediaanindié - $93,136 
Operations and earnings for five years past of Richmond & Danville 
and Piedmont Railroads were as follows: 
Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. lleage. Earnings. Earnings. 
| LS gy OEE EET 7,336,680 16,372,844 $923,058 $323,448 
SS Saree eens 7,358,335 17,435,445 937,198 488,232 
BTU cbibcl's cade dws 5,945,446 21,183,343 909,317 292,591 
Cy C . SRenara 201 = 5,895,111 23,514,209 942,386 310,948 
i: 2 | ere 201 7,057,080 33,120,675 1,098,597 499,994 


—(V. 30, p, 142, 651.) 


Richmond Fredericksburg & Potomac.—From Richmond, Va., te 

uantice, 80 miles. The common stock is $1,030,100 and. guaranteed 
stock is $500,400. An abstract of the report of 1878-79 was given in V. 
avian aT Gross earnings, $317,032; net earnings, $155,056. (V. 29, 
p. ; 


Richmond & Petersburg.—From Richmond to Petersburg, Va., 2212 
miles; branch, 2 miles; total, 2412 miles. The road has earned moderate 
dividends and the debt account is very small. Operations and earnings 
for tive years past were as follows: | 


A é Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.c.., 
1874-5 25 2,344,675 2,124,063 $164,935 $78,251 
1875-6......... 25 2,238,173 1,475,359 37,407 60,096 
Ls EE 25 862,097,594 . 1,576,263 137,116 | 47,271 
1977-S..,...... 25. 2,016,684 1,594,670 140,069 62,553 4 
| Lk eee 25 2,176,390 2,047,486 154,622 73,071 4 


| ~Annual report, Y. 30, p. 272. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 









































DESCRIPTION. INTE : | Bonds —rrinci- 
For explanation of column headings, &c., see notes “a a Par °*| . Amount Rate = = en ~ db ag ols Due, 
; » MC, : r en re Payable. an toc i 
on first page of tables. Road.|Bonds| Value. | Outstanding Cent. Payable} Whom. . Dividend. : 
Rochester & Genesee Valley—Stock.................-- 36: bose $100 3 J. & J.\N.Y., by N.Y.L.E.&W.Co} Jan. 1, 
og +. —_ ms named A es 108 one 1,000 7 J. & J. Hew York. July 1, ides 
slan Pe INES « atiidaptic cdaansbhes cee woe USeiien nee adi hy » oS hiss ak 1880 
I onus aclen dae cikp odie cee on eanen onbiveusss 91 | 1878 | 25,000 10 J. & J.|N. Y., Corn Exch. Bank. . 1, 1900 
Rome Watertown & Ogdensburg—Stock.. ........... 409 | .... 100 3 J. & J.|N. Y., Farm. I. & T. Co.| July 15, 1875 
1st sinking fund mort., Wat. & R.................. 97 | 1855 | 100 &e. 7 M. & §8. do do pt. 1, 1880 
General mortgage, sinking fund................. ..| 190 | 1861 | 500 &e. § J. & D. do do Dec. 1, 1891 
rin net tans doh abedb bene chan cdeesa 190 | 1872 | 1,000 7 J. & J. do do an. 1, 1892 
Consol. mort., convert. till July, ’79, coup........ 360 | 1874; 1,000 7 \4.&0. do do yi1, 1904 
Syracuse Northern (gold) ....................--.--- 45 | 1871 | 1,000 7 iJ. & J. do do July, 1901 
Rutland—General mortgage (8 per cent, now 6)....| 120 | 1872 | 100 &e. 6 \M.&N.| Boston, Treasurer. ov. 1, 1902 
New 2d mort. in exchange for equipment bonds.} 120 | 1878 | 100 &c. 5 FE. & A. S 3. GR Ab eee 
my ees &: rare s, *, ” mortgage (S. V. RR.).| - os ia vei 10 | Re EL SER ie SR 1875 
st mo e (8S. ; Pi cite keedsanddhaeh<<heucde eves 6 PO ice ee 1900 
Saginaw alloy é St. Louis.—1st mortg., coup...... 3419] 1872 | 1,000 8 M, & N.|New York, 9th Nat. Bk.| May 1, 1902 
St. Joseph & St. Lowis—Stock ............--.. ee 76 b .5 2 dein RD sua 4206s eh akiedl April, 1879 
St. Joseph & Western—1st M.St. Joseph & Pacific..| 112 | 1876 | 100 &e. 7 J. & J New York. Jan. 1, 1915 
2d mortgage, income. ..............2...... ht tethcin ped 112 | 1876 nek 7 iJ. & J do Jan. 1, 1915 
Kansas & Nebraska, Ist mortgage ................ 115 | 1876 | 100 &c. 7 J. & J do Jan. 1, 1915 
do 2d mort., income ............ 115 } 1876 ee 7 iJ. & J. do Jan. 1, 1915 
St. Louis Alton & Terre Hawte—Stock ..............- oe 100 ecee = «|)—Clwwee «CN. Y., Office 50 Wall st. dnsegbeiti 
Pref. st’ck (7 cumulative), 51 p.c. dueto Jan.1,’80) .... ey 100 2 eo do do Feb. 1,1878 
1st mortgage (series A) sinking fund...) 3 &P . | 1864 | 1,000 7 1S. & J. do do 1894 
ist mortgage (series B) sinking fund.. | © 3* § 1864 | 500 &e. 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... ope 18 1,000 7 #'F. & A. de do 1894 
2d mortgage, preferred (series D)...... Reon 1864 | 1,000 7 (iM. &N. do do 1894 
4 mortgage, IncOme........-..-------- 5 Awe aeet ROO do. 2 ME. de do do 1894 
uipment mortgage.................. Oo £0 ial ,000 oO M, S. oO oO 1880 
St. L. Hannibal é Keok.—1si M _. convertible till 87 50 | 1877 | 100 &e. 7 A. & O.|N.Y.,Amerm’n& Burw’l.}| Oct. 1, 1917 
as ges Iron Mountain &@ Southern—Stock.. ...... oc. oe ae 100 “3° le ‘fs lev Offa ace Picante 
ey Se, UIE. Sn aducccpdcvseccentesevess ,000 , A.|N.Y.,Office 20 Nassau st -1, 1892 
2d mortgage, gold, coupon, may be registered....; 310 | 1872 | 1,000 7 g. \M. & N.|; New York or London. Mer 1, 1897 
Arkansas Brauch, 1st mortgage, gold, land grant; 99 /| 1870); 1,000 7 g. J. & D.)New York, Co.’s Office.; June 1, 1895 



































Rochester & Genessee Valley.—Avon to Rochester, N. Y., 18 miles. 
Leased July 1, 1871, in ag? en way to Erie Railway, and now operated 
by New York Lake Erie & Western. Rental, $34,012. James Brockett, 
President, Rochester, N. Y. 


Rochester & State Line.—Rochester, N.Y, to Salamanca, N. Y., 108 miles. 
The road was opened May 15, 1878, and was closely allied to the N. Y. 
Central in management, and an order was granted, February, 1880, 
Species Sylvanus J. Macy, of Rochester, receiver of the company. 

e application was made by the Union Trust Co. of New York City. 

is claimed that the bankruptcy of the road was brought about by 
certain members of the Rochester Common Council, who sought, in a 
suit against the E ehag = ay stockholders, to recover the original first 
mortgage bonds for $600,000, an investment of the city in an equal 
amount of the railroad stock. Itis believed that an early day will be 
appointed for the sale of the road, and that it will pass into the 
hands of the Vanderbilt management. The road had been largely 
assisted by the City of Rochester. (V. 30, p. 170, 223, 589.) 


Rock Island & Peoria.—Rock Island, [11., to Peoria, Tl., 91 miles. This 
is the Peoria & Rock Island, sold in foreclosure of the first mortgage 
April 4, 1877, the bondholders becoming the purchasers. Capital stock, 
$1,500,000. Gross earnings, 1879, $387,580; net earnings, $89,833, out 
of which a 5 per cent dividend was paid on the stock. (V. 28, p. 351.) 


Rome Watertown & Ogdensburg.—Rome to Ogdensburg, 141 miles; 
branches, 49 miles; Oswego to wiston, 146 miles; Sandy Creek to 
Syracuse, 44 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October, 
1861, of the Watertown & Rome and the Pottsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15,1875. The Syracuse 
Northern was foreclosed, and purchased by this company August 1, 
1878. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Rome. Watertown & Ogdensburg 
has been in default on coupons of the consolidated bonds since April 1, 
1878. No reorganization or foreclosure has taken place. Operations 
and earnings for five years past were as follows: 











Passenger ie oe (ton) Gross Net 

ears. Miles Mileage. Mileage. Earnings. Earnings. 

1874-5....... 269 14,205,798 21,165,541 $1,149,907 $259,283 

1875-6....... 335 15,588,607 20,366,365 1,221,727 277,574 

1876-7....... 408 17,549,628 26,732,738 1,248,842 336,708 

ee 408 15,199,509 24,967,418 1,203,786 350,747 

1878-9. ...... 408 20,517.456 25,914,496 1,143,288 308,648 
—(V. 26, p. 334; V. 28, p. 276; V. 29, p. 68, 581.) 








Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
and finally a modification of the lease was made, giving $250,000 per 
year as a minimum rental and $8,000 for organization expenses. The 
bondholders agreed to accept 5 per cent bonds in exchange for equip- 
ments and 6 per cent bonds in lieu of 8 gg cents. (See last annual report, 
Vv e common stock is $2,480,600 and preferred 


. 29, p. 144.) Th 
$1,000,000. (V 30, p. 118.) 


Sacrumento & Placerville.—Sacramento, Cal., to Shingle Springs, Cal., 
4916 miles. This was a consolidation of the Sacramento Valley and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 

Gross earnings, 1878, $157,750; net earnings, $56,688. 


Saginaw Valley ¢ St. Louwis.—From Saginaw to St. Louis Mich., 35 
miles. Road opened January. 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, gross earnings 
were $84,952; net $51,967. Interest payments, &c., $53,728. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 
—(V. 27, p. 304; V. 29, p. 96.) 

St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 
in foreclosure February 8, 1874. The St. Louis Kansas City & Northern 
took a' lease of the road for 99 years July 1, 1874. The terms of the 
lease are an annual payment of $35,000 for five years and then 30 per 
cent of gross earnings, but $25,000 guaranteed. 


St. J h @ Western.—Line of road: East Division—West St. Joseph, 
Kan., to sville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; total, 227 miles. _This.is a reorganization 
of the former St. Joseph & Denver City road, which went into the hands 
of a receiver in 1874 and was sold in foreclosure in November, 1875. 
On the foreclosure of the two divisions two companies were organized, 
the St. Joseph & Pacific and the Kansas & Nebraska, with bonds as 
above. These were consolidated as St. Joseph & West., with $2,300,000 
stock, par $100. The present bonds have no lien on lands, as the land 
crens ot 300, acres was put in hands of trustees for the benefit of the 

olders of the old land scrip of $2,250,000. On the first mort. K. & N. bas 
the first coupon isdue July. 1831. The road is leased to Kansas Pacitic, 
and thus tothe Union Pacific, and 1s to be extended (as reported) to a 
junetion with the Kansas Pacific at Agate, 66 miles east of Denver. 
In 1878 the gross earnings were $641,391; operating expenses, &c., 
80,209... (V. 28, p. 351, 625; V. 29, p. 331, 670; V. 30, p. 93, 170.) 








St. Louis Alton & Terre Haute—Main line from Terre Haute, Ind., to 
East St. Louis, 189 miles; branches, 19 miles; leased line—Belleville & 
Southern Illinois Railroad, 56 miles; total operated, 264 miles. This 
company was a reorganization, Feb. 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern Illinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000,000; but it was agreed that in no year should the rental 
be less than $450,000. The lease was guaranteed by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de- 
ficiency, and a suit was begun, which is still pending. In 1879-80 tite 
company recovered from the former oe committee, Messrs. 
Tilden, Butler, Sage and Bayard, $400,000 for bonds retained by them at 
the time of reorganization. The Belleville Branch and Extension are 
operated separately by this company, and earned net in 1879, $159,359. 
—(V. 27, p. 17, 140, 437, 454, 488, 603, 678; V. 28, p. 476; V. 29, p. 
436, 658; V. 30, p. 170, 407.) 

St. Louis Hannibal & Keokuk.—From Hannibal, Mo., to Keokuk. This 
is a new road under construction. The bonds were offered in New York, 
March, 1880, at $12,000 per mile. (V. 29, p. 539, 608.) 


St. Louis Tron Mountain & Southern.—Line of road, St. Louis, Mo., to 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., to 
Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar 
Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. 5 
was a consolidation (May 6, 1874) of the St. Louis & Iron Mountain, the 
Arkansas Branch, the Cairo & Fulton and the Cairo Arkansas & Texas 
railroads. In 1875 the company defaulted, but promised to resume the 
payment of interest if bondholders would fund certain coupons, which 
they did. The officers of the company afterwards broke faith with the 
bondholders, refused to pay the coupons, applied the earnings of the 
road (which were large) to the payment of floating debt instead of in 
terest, and resorted to litigation to defeat the bondholders. Finally,a 
new compromise agreement was made November 27, 1878, as reported 
in the CHRONICLE (V. 29, p. 43). By this the subscribing bondholders 
agreed to deposit with the Union Trust Company the funded interest 
certificates and unpaid coupons belonging to their mortgage bonds, and 
to receive in exchange therefor first preferred income bonds, ere 7 
per cent interest, payable annually on March 1 out of the net surplus 
income of the preceding calendar year (interest accumulative). The 
interest certificates and coupons for which they are issued are not to 
be canceled, but held as security for the execution of the agreement 
as specially provided. The subscribing bondholders who hold consoli- 
dated mortgage bonds agree to deposit them with the Union Trust Co., 
and to recieve in exchange therefor second preferred income bonds, 
bearing 6 per cent interest, payable annually out of the net surplus in- 
come remaining after the payment of all interest due on the first pre- 
ferred income bonds, and accumulative. The consolidated mortgage 
bonds are not to be canceled, but kept as security for the execution of 
the agreement as specially provided. The subscribing stockholders 
agree to transfer their stock to the trustees, who shall have the absolute 
right to vote upon the same until one year after the period subsequent 
to March 1, 1880, when the company shall have paid the full interest 
due and accumulated on said first and second preferred income bonds, 
provided also that the company shall pay punctually the full amount 
of interest accrued during that year on such bonds.” In March, 1880, 
the managers put an end to the stock trust by obtaining the consent of- 
the bondholders, promising to pay interest on both first and second 
incomes, but interest on the seconds was not paid. The annual —— 
for 1879 was published in V. 30, p. 320. Comparative statistics for four 
years are as follows: 








EARNINGS. 
1876. 1877. 1878. 1879 
Total gross earn’gs .. 4,002,045 4,500,422 4,514,321 5,292,611 
eyes ACCOUNT. ‘ 
Receipts— 
Net Sanninen bisw. Saad 1,483,646 2,131,902 1,945,956 2,300,555 
Disbursements— - ~ § $ ba 
Interest on bonds.... 1,762,095 1,740,207 1,814,600 2,222,194 
-Other interest... sgh Saas ean 167,027 40,438 
Dise’t on con. m. ri i gga s Py A 
Miscellaneous. ....... 33,684 32,825 84,660 "379,257 
Balance, deficit -. 580,496 416,950 120,331 341,334 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 





Assets— ; } $ $ : “$. 
Road and equipm’t.. 44,755,806 44,960,735 45,237,715 45,694,907 
Real estate ........... 786,228 753,581 656,97 598,313 

Or ae erry 3,839,579 3,742,908 3,648,008 3,556,472 





* Includes taxes on Ark. trust lands for 1874-5-6-7-8, $105,139 ; jade- 


‘ment by Rogers’ Locomo’e Works, $50,400; change of gauge, $195, 
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DESCRIPTION. | | INTEREST OR DIVIDENDS. | Bonds—Princi- 


Miles | Date | Size, or pal,When Due. 
For explanation of column headings, &c., see notes| of P Amount Rate per Stocks—Last 


ar When 
on first page of tables. Road.| Bonds} Value. |OUStanding |" "Cenf. Bn 
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Where i hemng and by 
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St. Louis Iron Mountain & Southern—( Continued )— 
Cairo Ark. & Texas, ist mort., gold, coup or reg. 71 | 1872 | $1,000 
Cairo & Fulton, lst m ort., gold, on road and land| 304 | 1870) 1,000 
1st pref. income bonds, reg:, (oumulative) . | 1879 
24 pref. income bonds, reg., (cumulative) ........ .--- | 1879 | 1,000 

St. Louis Keokuk & N. W.—Stock($1,350,000is pref.)} 135] .... 
PED. cocccccpcce coccesdeccoseesosesecescose 135 | 1876 


8 

St. L.a@ S.Francisco.—1st M. (So. Pac.), g.,(l’d grant)| 293 | 18685 | 500 &ec. 
2d ar * yet De Miccanenessane seccnebetscévecos .--- | 1876 | 100 

0 


Fae RINE RR .... | 1876 | 500 &e. 
Cc 


oa 
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ai 
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J. &D.| N. Y., Co.’s Office. June 1, 1897 
‘ do do Jan. 1, 1891 
March. do do Int. May, 1880 
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do do C, go 
a ROOT RRR, BENE. covccccoscorscccsccscess ..-- | 1880 | 1,000 
Land debentures ‘ 4 . 
New mortgage, Mo. & Western, gold...... ........ 84 | 1879; 1,000 
Joplin RR. bonds tea ial Oe 
St. Louis & Southeastern—1st M., gold,cony.s.tund| 210 |’69-71 | 1,000 
Consolidated mortgage, gold, sinking fund....... 420 ' 1872 | 500 &c. 
St. Louis Vandalia ¢ Terre Haute—\1st M.s.f. guar) 158 | 1867 | 1,000 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 
Bt. Paul & Duluth—Preferred 7 per cent stock 
Common stock. ............ yovecese esoccccccsesecess 169 | .... cece 
St. Paul Minneapolis € Manitoba—Stock 00 ‘ ),€ 
ist mortgage, St. PaultoSt.A....... .............-. 10 | 1862 | 1.000 20,¢ 
M., and ist, St. Paul to Watab................. 76 | 1862 | 1,000 
/ Land grant sinking fund 1st mort., gold.......... 656 | 1879 | 100 &c. 
2d MOFt., GOLA... .....- 2-22. weer eeceeecccecsccccees 656 | 1879 | 1,000 
St. Paul &Sioux City—Pref. stock 4 
ee stock... paptereeceees jbrenseepedeetesesesed aoa Sitte | 1 
ew mortgage, £oid, - ,000 
oO on new lines } for $7,000,000 ; : 95 1,000 
Omaha & No.Nebraska, stocK.... ........scccseeees 63 
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N.Y.,J.8. Kennedy& Co. 1881 
0 oO 
New York and London. 19 
do oO Oct. 1, 1909 
New York. Feb. 18, 1880 


& O.|N. Y., Metropol. N. Bk.| April 1, 1919 
& O. do do April 1, 1919 
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1876. 1877. 1878. 1879. 1873 and receiver appointed Nov. 1,1874. The Tennessee Division was 
$ ~ g sold April 9, 1879, and purchased in the interest of the Louisville & Nash- 
I = Sas ae 320,564 506,629 | ville, and the Kentucky Division sold July 19, 1879, to the same com- 
Materials, fuel, &c... 264,694 241,382 198,310 242,312 ~ . TheSt. Louis Division went to the Nashville Chattanooga & St. 
Cash on hand ........ 35,798 208,458 432,365 386,892 , and was leasedjat $300,000 per year, and the Louisville & Nash- 
Income account. ..... 416,951 1,116,081 1,236,415 1,577,753 | ville as assignee now pays that rental, and will issue $3,500,000 6 per 
Miscellaneous items. 15,000 5,000 604,826  *656,677 | cent lst mortg. bonds and $3,000,000 3 per cent 2d mortg. bonds to 
represent the old securitics. (V. 28, p. 18, 353, 378; V.29, p. 42, 96, ° 
Total asset ...... 50,114,055 51,028,147 52,335,184 53,219,959 | 90% 691, 6382; V. 30, p. 43, 299.) 


Tiabilities-— $ $ $ x St. Louis Vandalia & Terre Haute.—From East St. Louis to Indiana 
tats baegised 21,510,253 21,471,151 21,469,101 21,458,961 | State line, 158 miles. Road opened July 1, 1870. It is leased to the 
Funded deb 24,797,000 2 


Ju maereenere ’ 


, 909, 25,909,000 30,068,657 | Terre Haute & Indianapolis Railroad at a rental of 30 per cent of gross 
Certfe. Gunfund.cou 2,263,565 2,440,125 |= ...... —— ceecx- earnings. For the year ending October 31, 1879, the income account 
wag her = he 1,375,576 430,415 ‘ cee rye was as follows: 
Fun INUCTCSE...--- 5 aw neeee = ww wee ’ ’ »“1U | Gross earnings, as reported by the lessee. ..................-e-- ; ; 
Interest accrued, &c. 114,300 777,456 + 1,979;889 1,095,111 | Puitty per cent of which: bers rental. waa. O1373'998 
Equipm’t renewal fd. D3,360 weeeee tweens tee Add latorest received on city of Greenville bonds 185 


Total liabilities... 50,114,055 51,028,147 52,335,184 53,219,959 Total incOMe..........- 2002-22222 eecere cece eee ceeeeeceneecees $373,578 


"She incind $569,846 of Ark en The year’s charges against this sum were: 

8 includes , of Arkansas land trust notes. , 

t This includes sundry coupons overdue, $26,390; coupons on Divi- we wah i Seeaall saetecas bonis 2 a Se OE RRS <: spy te 
sional mortgage bonds to June, 1880, inclusive, $489,368, and On| Taxes... ........................... se. 33°42 
income bonds, $579,174. CPPCC ROSES ESHER SEER EEHE CHOBE SBE EEE EEE 


422 
SE IID, f. csadccdenteculébubsiaccetencewscdes 2,974— 351,327 
—(V. 28, p. 43, 173, 302, 325; V. 29, p. 18; V. 30, p. 193, 249, 298, 
$20, 358, 434, 625.) Leaving a surplus for the fiscal year of..................22- $22,251 


St. Louis Keokuk & Northwestern.—Keokuk, Ia., to St. Peters, 135 —which was applied to the repayment of advances heretofore made to 
miles. The Mississippi Valley & Western Railroad was sold April 14, | this company by the lessee, leaving the balance to debit of profit and 
1875, and this company organized July 1, 1875, the date of the opening | 1088, October 31, 1879, $320,734. The annual report for 1878-79 was 
of the road. Road completed in Autumn of 1879. Income bonds above Bi 000,00 in the CHRONICLE, V. 30, p. 116. The first mortgage and 
were originally a part of $2,750,000 first mortgage bonds, but by agree- 1,000,000 of second mortgage bonds are guaranteed by the iessees and 
ment they were changed info thelr pronent form Gross earnings for ven | also by the Pitta, Cin, & St Loula Railroad and the Col Chie 1. C-Co 
onths en c. Sl, . . ’ 7 , } 9 
or = » were $170,356 and net earnings $28,014 ferred was issued for income bonds ($1,000,000) and for deficiencies 
St. Louis & San Francisco.—Line of road, Pacific, Mo., to Vinita, I. T., | made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. 
327 miles, and branch from Feiroe City, on main line, to Wichita, Kan., | Operations and earnings for five years past were as follows: 
es; al, 554 miles. s company was organized September 20, asKe 

1876, as successor to the Atlantic & Pacific Railroad. The. latter Wa8| years. Miles MMile —.. eM ~ Big Sine Bernie 8 
chartered by act of Congress July 27. 1866, and embraced the South : : — | ot = sea tes 
Pacific Railroad (originally the Southwest Branch of the Pacific Railroad | 1874-5....158 15,891,779 40,063,114 $996,803 $176,444 
of Missouri), which was consolidated with the Atlantic & Pacific roa@ 1875-6. ... 158 16,180,710 45,972,258 1,062,075 247,393 
October 25, 1870. The South Pacific Railroad had a grant of lands | 1876-7..-.158 14,827,425 50,618,136 1,052,208 207,067 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & | 1877-8---.158 13,092,370 58,722,821 1,059,443 158,685 
Pacitic received about 500,000 acres of land. The South Pacific lands 1878-9....158 — ..---eeeeeee eee e ee eeeeee 1,244,643 294,272 
showed 617,909 acres on hand January 1,1879. Atlantic & Pacific lands | —(V. 28, p. 19; V. 30, p. 116.) 
showed 294,286 acres on hand at same date, and for these lands (A. & P.) 


the second mortgage bonds, class B, are receivable in payment. The| St. Paul ¢ Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
stock authorized (and pe | issued) is $4,500,000 of first preferred, | miles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
$10,000,000 of preferred and $10,500,000 of common. The interest on | This was the Lake Superior & Mississippi Railroad, o ned August 1, 

4 bonds “B” and “C” is 3 per cent for 1879-8081, 4 for 1882, 5 for | 1870, and leased to the Northern Pacific. Default made anuary 1, 1875, 
1883 and 6 afterward. An abstract of the last annual report was pub-| and road sold in foreclosure May 1, 1877, and reorganized June 27th 


po p 
lished in V.29, p.145. The gross earnings in 1878 were $1,201,651; net, | The preferred stock is received in payment for lands at par. 
$603,517, against $739,136 in 1877. Gross earnings in 1879 were tag bee 4 


Three 
. shares of common stock have one vote, and each share of preferred has 
$1,653,843. On January 31, 1880, an agreement was made with the | one vote. The company has a land grant. of which about 1,276,000 
Atchison Topeka & Santa Fe. for construction of a through line to} acres remain unsold. In 1879 gross earnings for seven months ending 
the Pacific coast on the parallel from ae ue, on the Rio Grande, | Dec. 31 were $408,512; net earnings, $132,720. (V. 29, p. 68, 118, 
San Francisco. The road is to cost $25,000,000, and to be known | 436; V. 30, p. 58, 264, 545.) 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of the U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston St. Paul Minneapolis é Manitoba.—This company was ri, er out 
—are appointed to hold the stockin trust. The voting power is to be | of the St. Paul & Pacific RR., the First Division of the St. P. & Pacific RR., 
vested in six directors of each road. The old companies are to preserve | the Red River Val. RR., and the Red River & Manitoba RR.—565 miles 
their separate organizations, and the gains of traffic on the extension are | of road, from St. Paul and Minneapolis to Manitoba boundary line, and a 
to be divided in equal proportions. The two companies divide the issue of | line from Alexandria to Winne , 90 miles, and from Fisher’s Landing 
bonds ene ee may he cost of the first division will be about $12,500,- | to Grand Forks, 12 miles, making 667 milesin all. The company takes 
000. Stockholders in the Atch, & Santa Fe and St. L. & 8. F. companies | 2,000,000, acres of land as successor to the roads above named, which 
will have the right to subscribe for a 6 per cent bond at par, receiving | were foreclosed. The small amount of the two mortga first above 
therewith a $750 6 per cent income bond. The Atlantic & Pacific Com- | named, about $486,000, is all that remains of the old bonds, and the new 
pan reserve the right to take from subscribers, before 40 per cent | land-grant mortgage is practically a first lien on the whole property a& 
of the subscription has been paid, the first mentenge bond, pa back | $12,000 per mile. The proceeds of land sales are reserved by the 
the subscriptions advanced with interest, but leaving with subscribers | mortgage pH gees as a ae | fund for the redemption of the bonds at 
an income bond for $500 costing nothing. Each ———- agrees to fur- | or under 105 and interest., and up to April 1, 1880, $540,200 of debt was 
nish one-half of this amount, and in addition to its share of bonds | paid off. The second mortgage bonds not cover the land. The com- 
-receives also a bonus in stock. The annual report for 1879 was pub- ny was organized May 23, 1879, under the charter of the St. Paul & 
lished in V. 30, 2 355, showing gross earnings of $1,519,162, acific Railroad. Gross earnings ten months to — 1880, og ” 
$1,201,651 in 1878; and net earnings $650,582 in 1879, against ,5D07 | 287 ;-net, $1,286,313. (See CHRONICLE, V. 29, p. 226, 513; V. 28, p 
527, 555; V. 29 p. 145, B31, S83, 436, 460, $90, 589, 630; V. 30, p. | 658; V 30, p. 87, 209, B10, 945)’ Pe 147 228) S82, 490, 483, 0%, 
’ ? ° , ° , , , , , r4 . . 4 . . . 
67, 143, 191, 289, 298, 355 409,433,519, 568.) © °° © ” pita Acree 


: St. Paul & Sioux City.—This was a consolidation in August, 1879, of the 

St. Louis & Southeastern.—Line of road—East St. Louis, Ill, to | St. Peul & Sioux City and the Sioux City & St. Paul, forming a main 
Evansville, Ind., 160 miles; branches to Shawneetown, IIl., 41 miles, | line from. St. Paul to Sioux City, 270 miles. With extensions in Prowreats 
and to O’Falion, IL, 6 miles; al, 208 . The whole consolidated the ommeny had 460 of road, with a single gg rH) ,600,- 
line, June 1, 1872, embraced the Evansville Henderson & Nashville and | 000, or $10,000 per mile. All the old securities of bot were 
the tield & Kentucky Railroads, 353 miles in all. Capital stock, | retired with the new stock and bonds. In November, 1879, an agree- 
$4,866, common and $5,974,850 preferred. Default was made in | ment was made for the consolidation of a part of this company’s roads 
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. Bonds—Princi- 
Sex aapiaaasl or copeuen ipetnabe ans sos ekee| Tan fe aan: fae eee ee 
or explana r~ of column headings, &c., see notes; oO oO ar | e en ere Payable, and by} Stocks— 
n first page of tables. Road.| Bonds| Value. |OUtstanding |e, P° Payable} Whom. "| "Dividend, 
St. Paul & Sioux City—( Continued )— 
St. Paul Stillwater & Taylors’ Falis, lst mort..... 2 eee $.... $450,000 8 nm 2. gehen July 1, 1901 
do do do Income bonds.| ....] .... Baa 101,520 saee a ae eres Sime str edes se fs soo 
Sandusky anes é Newark—Re-organized stock} 116) .... 1,072,000 2 .--- |1lstN. Bk.,Sandusky,O.| Oct. 1, 1875 
Ist mortgage, NOW..........2. .---.seccrcccceneceee 116 | 1869 | 1,000 2,303,000 7 J. & J.IN. Y., Union Trust Co. July, 1902 
San Francisco & North ah aay jamacsedisehets Ort dai éctn 3,750,000 ones ase 2°. ‘eensadedus”  °" Renae 
Savannah & Charleston—Stock ...............-2----- be i eran stan 1,000,0¢ ahaal eee eae? eee eee, See Te. 
i i Mi ih Mes oc cnss Sobnesehecestaqeeces 101 | 1853 500 505, 6 M. & 8./Charleston, Ist Nat. Bk.|/March 1, 1877 
Fanded int. bonds, 8. & C. RR., guar. by 8. Car.. ---- | 1868 | 100 &c. 111,800 7 M. & 8. New York. Sept. 1, 1899 
1st mort ae pavanees & Char eston RR........ 101 | 1869 500 500, 7 J. & J. do Jan. 1, 1889 
Savannah @ West.—Consolidated Ist mort.; 286 | 1867 | 500 &c.|; 1,666, 7 "eS & ° (aa ere July, 1897 
Sav. Miveay & Gulf RR. mortgage bonds......... seus: sina wae 300, 7 .--. |N. Y., Perkins, L.& Post i879 
Southern } pr aaties Florida, 1st mortgage........ 58 | 1868 bun 64, 7 M. & N. ado Nov. 1, 1888 
do d mortgage........ 58 | 1869 énba 200, 7 M. & N. do do May 1, 1 
Savannah ont cmd ha —Iist M. (guar. by C.of G.) Ges cus eich 500, 7 whan ee 2? 2 ga kadawan July 1, 1891 
yo tempor et é& Memphis—1st ms oe Tae SER: PEAR 60 | 1870 ‘ 2,423,000 8 g. |M. & N.\N.Y.,R.A.Lancaster&Co| May 1, 1890 
Schenec @ Duanesburg—Ist guar. D.& H..| 1419; 1874 | 100 &ce. 500,000 6 M. & 8.|/Del. & Hud. Canal Co.| Sept. 1, 1924 
Behuvikil ESET S I: LAG, OPT FEI 5 > ee See 50 576,050 24g J. & J.| Philadelphia, Office. Jan., 1880 
Scioto Valley—1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &c.; 1,300,000 7 J. & J.jN.Y., Winslow, L. & Co.| Jan. 1, 18 
2d eee ene ig $5,000 per year)..... 98 | 1879; 1,000 290,000 7 A. & O. "do do April 1, 1894 
enedddheiamatedadebdnee 8 eM 100 1,299,600 31g |M. & N.|Phil. nn, W.&Co. ov. 1, 1879 ) 
pI AAT OE aE ER A 80 | 1851 1,000 210, 7 F. & A. ‘do ug., 1880 | 
Setma Rome & Dalton—1st mort., Ala. & Tenn. Riv.|; 100/ .... ania 791,000 7 J. & J. New York, Office. Jan. 1, 1872 ; 
2d mort., Se ae. BEEUGE Melb ccccvccccccs 100 | .... aha 230,000 8 J. & J. = do Jan. 1, 18 
General mortgage................---..--. r Rise R EOS BOTS, pk ah ima 5,000,0¢ 7 A. & O. do April 1. 1887 
Shamokin Valley & Potisville_Stock BE Et AEE ARE ER BOT sane 50 869,450 3 F. & A. Philadelphia, Treasurer eb., 1880 
who wi e, gold, on road and lands............ 28 | 1871 | 500 &e.; 2,000,00¢ 7g.\J. & J. uly, 190 
Lac—1st mortgage.......... 7819; 1864 | 1,000 750,000 7 J. & DJ N. Y., “ (In default. ) June, 1884 
“a ort age cae Rm DUR pihnoude bie sa 7819) 1871 tee 850,000 8 A. & O. do ctober, 1896 
Shenan lleghany—1st mortgage...,..........- 32 | 1869 | 500 &e. 874,500 rs A. & O.IN. Y., N. Bk. of Com’rce.| April 1, 1889 
Shore Line ( Conn.)—Stock.......... ... IE TOD ISPS: os eee 100 1,000,000 31g |J. & J.IN. H., Nat. N. H. Bank.} Jan. 5, 1886 
lst mortgage, construction bonds................. 50 | 1865 | 100 &e. 200,000 7 M. & 8. do do Sept. 1, 1880 
Sioux City d Dakota—Dakota So., 1st M.,coup., s. f.| 6142 | 1874 | 1,000 558,000 7g. \|F. & A. New York. Feb. 1, 1894 
omg! ty & Pembina, lst ‘mortgage “as Ripe Se PR 53 | 1878; 1 300,000 7 J. & D. do June 1, 1908 
Sioux C wm Io é Pacific—1st mo rigage ad nian th dpsigdicnin alba 105 | 1868 | 500 &c.| 1,629,000 6 J. & J.|N. Y.,Nat. Park Bank.| Jan. 1, 1898 
2d mortgage (government subsidy)... ............. ccoe | coer | 500 Ke.) 1, 628, '020 6 J. & J.jU.S. Treas., at maturity; Jan. 1, 1898 














with the Omaha & Northern Nebraska Railroad. The line to begin at | 80 miles. Road opened 1851. The company has paid dividends for a 
Omaha, running through the ——— Valley towards Sioux City, and | numberof years. Of the stock, $1,055,400 is common, $200,000 is Ist 
with about 40 miles to be built, m ma a line from St. Paul to Omaha. e er cent guar., and $44,200 is 2d guar. Net earnings in the year 
(See CHRONICLE, V. 29, p. 226, 303, 331,513.) The St. Paul Stillwater g March, 1880, $236,452. 
& TayYor’s Falls was consolidated with this company (V. 29, p. 423); 
also the Worthington Sioux Falls & Iowa and Covington & Black Hills. Selma Rome & Dalton.—From Selma, Ala., to Georgia State line. Suc- 
New stock to cover these acquisitions was to be issued at $10,000 Et ae to Alabama & Tennessee River Railroad. The road was 0 nee 
mile. The St. Paul Stillwater s Taylor’s Falls (St. Paul, Minn., to Still- | June 1, 1870. Defaulted in 1871, and decree of foreclosure ob 
water, Minn., 7042 miles and 6% miles branches, had ca ital stock, | March 24, 1874. The line in Georgia (65 miles) was sold November, i87a 
common, $207,000 ; preferred, $83,900. Share for share of the common | and reorganized as P oOo ot Southern. The line in Alabama was sold 
stock is exchanged for St. Paul ’& Sioux City stock. The Sead gag end y | June 14, 1880, for $1,700,000, and the Court held the Alabama & Tenn. 
ta 44,246 acres of River mortgages a prior lien on this, and interest is overdue on those 
gage bonds were funded. it into income for 19 and 15 years res ctively. The company took a land grant by 
nds. e St. Paul & Sioux City had lands unsold January 1, 1879, | act of Congress June 3, 1856, of 481,920 acres. A second mortgage 
of 560,680 acres; the Sioux City & St. Paul had 439,858 acres. In Jan., | is for $3,900,000, and the stock $4,000, 000, and cost of road put at 
1880, 200 ,000 acres of land were sold to English capitalists at $6 op od $12,980,000. John Tucker, Receiver, Selma, "Ala, (V. 30, p. 299, 323, 
acre. Full aoe ae hogs we ge B= ge ~~ oe of a 375, 434, 568, 589, 651.) 
company were given in the pages o 0 e RONICLE as 
transpired. In March, 1880, a consolidation of this entire line wi Shamokin Valley & Potisville——Line of road, Sunbury, Pa., to Mount 
the Chicago St. Paul & Minneapolis was neg tiated, and H. H. — Carmel, Pa., 27 miles; branch to Lancaster Colliery, 4 mniles ; ; total, 31 
was elected _Eneaident « of the “St. Paul Om & Chicago” Railroad. miles. ‘The road was leased February 27, 1863, to t e Northern Central 
—(¥. 28, p17 9, p. 226, 303, 331, 383, 436, 459, 483, 513, 539; ST ee nee » even GMeente ot interest on the — nd in the 
cent per annum on the stoc e yearly rcports oun e 
V. 30, p. 118, 193, 223, 9, 264, 299, 409, 494, 625, 648, 651.) CHRONICLE with the ee of the Northern Central Railroad. 


Sar atk Mansfield & Newark.—Line of road, org ange o to New- | A. Scott, President, P elphia. 
































San Francisco ¢ North Pacifie—San Rafael, Cal., to Cloverdale, Cal., 
78 miles, with a branch from Fulton, Cal., to Guerneville, Cal., 16 miles. 
This is a cna ww ype of aoverai companies. In 1876-7 (no later infor- 
mation furnished) gross earnings were $467,501 on 72 miles oper- 
ated, and net earnings $247,398. 


Savannah & Charleston. Bing bert a 2. eaten 8. C., 106 
miles; Ashley River branches, 5 mil tal, 1 Formerly the 
Charleston Savannah Railroad reorganized ey 1876 under present 
name, and o mage March, 1870, Defaulted September, 1873, and 
since 0 ae se oe @ receiver. Sold in rte me June 7, 1880, for 
Capital stock, $1,000,000. C. P. Mitchell, President and 

ver, Charleston, 8. C. (V. 30, p. 625.) 


Savannah Florida & Western. ete em og to Ear yy ce. 237 
miles; branches: to Live Oak, Fl 9 mil any, G 
miles ;. other, 3 miles; total opecated, 350 miles. tonne was a Sineniliee 
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic 
& Gulf under the latter name. The Atlantic & hore ood i ee ade 
default January 1, 1877, and receivers were appoin 1877. 
The road was sold in foreclosure of the second eres on Novembor 4, 
1879, subject to the consolidated mort; other prior liens 
amounting to about $2,713,000. The — company | has been = 
ized with a capital stock of $2,000 ye a 

been made for several years. (V. 29, p. 40, 250, 88, 608. ) 


of meer. os é North dlabama.—Griffin, Ga., to Carrollton, Ga., 

Opa d in connection with Central Railroad of Georgia. 

Capital stoc $812, 678. In 1877-8 gross earnings were $52,465, and 
earnings, $20,709. 


Savannah &@ Mem = .—From Opelika, Ala., to Goodwater, Al 
miles. Opened in 1 Receiver appointed November, ae in fore: 





closure suit. _— sold June, 1880, for $834,000. Gross sapenee te 
ear endin une 30, ax ee 071; net » $7,357. P. 
ckenson, prosident,’N. City. (V. 30, p. 467, 62 ) 


Schenectady 4 eee ge —From Quaker Street J yo . ¥., to 
, 14 miles. Formerly oomerees y & bP 


Schenectady, N uehanna 
Railroad, and was foreclosed in 1873; reorganized and 1} in per- 

tuity to the” Delaware & Hudson Canal Com mpany. Lease rental, 
$30, 000 per year, paying 6 per cent on bonds. Stock, 100,500. 


Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches, 
10 ee total, 21 miles. It is an old road, and was leased to the Phila- 
delphia & Reading Railroad from September 1, 1861, at an annual rental 
yg de cent on the stock. Operations are included in the Philadelphia 


reports. 


Scioto Vi Pd a —Colum bus, O., to Portamouth, ~~ 100 miles. Road 
uary, 1878. Stock is $1,772,050. abe 1878 


V. 28, 


opened in 
were e $282,153 133 * net earnings, $125,877. in 1879 gros ge were 
» P. 653 


—p. a8) 
Seaboard ¢ Roanoke.—Line of road, Portsmouth, Va., to Weldon, N. C.,; 


E. T Mithoff, President, ‘Columbus, Oo. 





ark, O.,116 miles. A consolidation of several roads in Leased 
February 13, 1869, to Central Ohio , for 17 years 5 sean from | _ She n & Fond du Lac.—From Sheboygan to Princeton, Wis., 79 
J 1, 1869, at a rental of $174, 350, and the terms of lease guaranteed | Miles. Road opened in 1872. The company has been in default since 
altimore & Ohio Railroad. is operated as Lake Erie ie division of | 1873. In May, 1879, the — resident issued a circular to the bondholders, 
A Baltimore & Ohio system. in 137 78-79 the saying that the only eng get the road out of difficulty was to make an 
8639, 821, and net earnings, $189,114, against $234, 227 in as a extension of 58 miles, 2 or which he proposed a surrender of old bonds 
—(Vol. 29, p. 535; V. 30, p. 544.) and issue of new on certain terms. (See V. 28, p. 467.) Stock was 
' . $1,400,500. S Ages 3, 1880, “the road was sold in foreclosure, and 
~ bt for $1,5 i te Sykes of the Chicago & Northwestern. 


—_—- is 300,000 by M Fond du Lae, Wis. (V. 30. p. 375.) 


o & Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend, 
Pa. et es; in operation, Shenango ‘to Hillia Pa. .» 46 miles. The 
road was leased to the wagner B = Great W estern, and “rental trust” 
bonds were issued. The co y made default in 1879, but the 
October coupons were paid Feb. M1, 1980. (V. 29, p. 408.) 


Shore Line (Conn.)—Line = mes New Haven, Conn., to New London, 
Conn., 50 miles. Leased to w York and New Haven Railroad Com- 
= November 1, 1870, at ei0o% 000 net per annum. Chartered as New 

aven & New London Railroad; sold in foreclosure and reorganized 
under — title June 29, 1864. Dividends 319 in Jan. and 4 in July. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Miles. Milea oon. Mil E 











Years. —— roe a Earnings. p. ¢. 
1874-5...... 50 10,264,523 1,520, $409 $127,786 6 
1875-6...... 50 9,684,933 1,473,634 379,571 108,083 
1876-7...... 50 8,213,330 1,265,575 3 2'374 49,869 6 
1877-8...... 50 7,870,049 1,363,500 317,978 101,539 6 
1878-9..... . Jétitedates ia wetiibhice 299,086 143, 171 6 
—(V. 28, p. 40.) 


Sioux Cily é Dakota.—The Dakota Southern (Sioux Cit y Ta., to Yank- 
ton, Dakota, 61 miles,) was a with the Sioux City & ‘Pembina, 
as the Sioux surplt = ‘applic Nov. 1, 1879. Both lines built in same 
interest, and s plied to construction. Gross earnings in 1879, 

184, 170; not, Oe m February 1880, the Chicago Milwaukee 

St. P itis 5. a but this is contested at law by John I, 
Blair. We o8 a. moto: V. 29, p. 277; V. 30, p. 168, 314, 568.) 


Sioux City &€ Pacifie.—Line of road from = Ci ex. Cy, ye. to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & M y Railroad 
51 miles; total line operated, 158 miles. This was one of the subsidized 
Pacific roads, but the interest on first mo bonds has not been fully 
earned, and the United States Auditor of Railroad Accounts re ted States. no 

net earnings subject to _ payment of 5 per cent to the Uni 
For the year en Jun 1879, the gross earnings were $353 
and net earnings, $99, 120. The capital stock is $2, O68, 400, of 38,330 

169,000 is preferred receiving a dividend ef 7 per cent per annum, 

e balance sheet of Sag company June 30, 1879, was - follows: 






































Liabilit Asse 

United States beniiec.. ba $1, 628,320 | Road amd ‘element: ..$5,350,137 
Interest on bonds....... 1,073,500 MNO, oa cwiadidive véssese< 46,731 
First mortgage bonds.. 1,628,¢ SR cdecimeienwidubbces<t 42,185 
Interest on bonds....... 50,115 | Company’s bds. & stocks 5, 
Bills payable............ 5,000 | Accounts receivable. .... y 4 
Pay-rolis and vouchers. 33,856 | Due from United States 102,427 
Accounts payable...... 7,426 , Deficit or debit Games. 
Capital stock........ ... 2,068,40¢ to income one-half).... 1,020,949 

WR So isis cvisids $6,574,618 Os civiinidtnrvians’ . $6,574,618 


ae epeny has aland grant of about 60,000 acres. (V. 27, p. 96, 253, 
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[VoLt. XXX, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. CERES OR LR | INTEREST OR DIVIDENDS. | at When fee 
For explanation of column headings, &¢., see notes! of of | Par Plane coc Rate pee When | Where Paras, and by| Stocks—Last 
on first page of tables. Road.| Bonds Value. ; S| Cent. Payable Whom. Dividend. 
Somerset—1st mortgage, gold........................ 25 | 1871 $100 $450,000 ee Oe 8 a en oe July, 1891 
ey SO ab nLcc conch ophtvk=saecdbeceos eae 100 5,819,275 1 Q.—F. |Charleston,S.W.RR Bkj|} May, 1871 
ist mortgage, sterling loan......................-. 242 | 1868 |Various!| 1,482,666 52g. \|J. & J. London. 1878 to ’88 
ist mortgage, dollar bonds (L).... ...............-. 242 | 1868 500 1,051,500 6 J. & J. New York. 1878 to ’88 
2d mortgaze (for $3,000,000) ..................--.. 242 | 1872 coibie 1,206,500 7 A. & O. 0 Oct. 1, 1902 
ON = RRR Re ee ee ee eee ---- | 1866 500 1,067,500 7 A. & O. Charleston. April, 1891 
EE ESE ET EI en BETES eae ..-- | 1868 100 63,500 6 J. & J. do 1880 and 1892 
Bo. & No. Alabuma—\lst M., endorsed by Alabama.| 183 | 1870! 1.000 91, 8 g. |J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. & N .......... 183 | 1873 £209 5,075,040 6 g. |M. & N.| London, Baring Bros. 1903 
Southern Central (N. ¥.J—18st mortgage. ........... 114 | 1869 | $1,000 1,500,000 7 F. & A.| N. Y., Vermilye & Co. | Aug. 1, 1899 
24 mort. gold ($400,000 end. by Lehigh V. RR.).| 114 | 1872 | 100 &e. J 7g.\|M.& 8. do do Mar. 1, 1882 
ist mortgage interest bonds........................ 114 | 1877 | 210 &e. 584,500 7 F. & A. do do Aug. 1, 1887 
2d mortgage interest bonds...................-...-- 114 ; 1877 | 210 &e. 42,000 7 M. & S. do do Sept. 1, 1887 
Southern lowa & Cedar Rapids—1st mort., gold. ... 87 | 1870 ee 000, ee CeO Oh. o's whe dt hi May 1, 1900 
South. Pac.(Cal.)—1st mort.,gold.land gr., cp.orreg.| 712 | 1875 | 500 &e.} 29,520,000 6 g. |A. & O.\N. Y., C. P. Huntington.| April 1, 1905 
Southern Pennsylvania—1st mortgage, gold........ |) Reem aber 625, eS aerate Mar. 1, 1900 
Southwestern (Ga.)—Stock, guarant’d7 per annum) 257 | .... 100 3,892,500 3lg |J. & D.'Savannah,Cent.RR. Ga.; Dec. 20, 1879 
Company bonds, convertible into stock at par....| .... | Var 1,000 133, 7 Various Macon. 188 
Southwest Pennsylvania—Stock....................-. GBk Kies, Lee 546,150 31g eonea, age Rnmey ee ret shar Sept. 30, 1879 
ceil bn dls Gok cue eebus ed bhp hdeneeee ..-- | 1877 | 1,000 62, 7 F. & A.'Pbila. and Greensburg.| Feb., 1917 
rianburg & Asheville—1st mortgage, gold....... 30 | 1876 | 100 «ce. 400,000 7g. \J. & J.|\Charlestonu& New York.| Jan. 1, 1897 
ringfield & Northeastern (Mass.)—Stock .:....... GBA en cus 100 405,000 bone ‘eae A) Gr makme bebe i> int Bakes ee 
ingfield d&: Northwestern—1st mortgage.......... 45 | 1871 sae ,900,000 OF a AE OR * Geer KAS eer ad Feb. 1, 1901 
ues Duyvil & Port Morris—Stock................ ane ae 989,000 . BR OE RS Re re eH Jan., 1880 
mag wb ag spnealb e M., conv. (red’ble aft.’88) -° 1878 | 100 &e. op : J. & J.iIN. Y., Union Trust Co.} Jan. 1, 1899 
sland—ist MOTtZage. .........cccccccccccsee- nine ada ,000 SE Ss aula wei ei aie irs 5" alias. Sprites oe > 
Sterling Mountain (N.Y.)—1st mortgage. ........... 712) 1865 | 1,000 350,000 7 J. & J New York. 1885 
Stockton ¢ Copperopolis—1st mort., (guar. by C. P.) 30 | 1875 | 500 &e. 500,000 5 J. & J.! N Y., Central Pacific. |January, 1905 
Summit Branch (Pa.)—Stock . ................-...-- _ 3 aa f 4,010,350 3 F. & A.) Phila.,233 So. 4th St. | Feb. 16, 1876 
i i PO sec dccnneccesosneyeedeesboones 20 | 1874 1,000 1, y 7 J. & J do do Jan. 1, 1904 





























Somerset.—West Waterville, Me., to Anson, Me., 25 miles. An exten- 
sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross 
earnings, 1877-8, $20,853; operating expenses and taxes, $15,400, net 
$5,453. Road is leased to Maine Central. 

South Carolina.— Charleston to Hamburg, 8. C., 137 miles; branches to 
Columbia, 68 miles, and to Camden, 38 miles: total main line and 
branches, 243 miles. A receiver took possession in September, 
1877, at the suit of 2d mortgage bondiolders: a large part of 
tnis mortgage was hypothecated at 50 cents on the dollar to 
secure fioating debt. A plan of reorganization to save foreclosure has 
been made in 1880, which embraces the following points:—The April, 
1880, and all preceding coupons on the second mortgage bonds, the 
accrued interest to April 1, 1880,on all floating debt, the principal of all 
unsecured floating debt, and the principal and interest to April, 1880, of 
the non-mortgage bonds, are all to be funded inte third mortgage non- 
cumulative seven per cent income bonds. The interest on the second 
mortgage bonds is to be reduced to three per cent for the year beginning 
April, 1880, four per cent for 1881, five per cent for 1882, six per cent 
for 1883, and thereafter seven per cent; but if the railroad earns enough 
to pay more than this on the second mortgage bonds, it shall pay it ap to 
seven per cent. The principal of the secured floating debt is to be first 
reduced by the sale of all the hypothecated first mortgage bonds at par 
and interest to the holders thereof, and the remainder is <o be canceled 
by the sale to the holders of said debt of a sufficient nimber of second 
mortgage bonds (interest reduced as above) at eighty per cent cf their 
par value; the second mortgage bonds remaining to be canceled. An 
adjudication is to be obtained declaring all second mortgage bonds valid. 
The stock to remain in the hands of trustees until seven per cent shall 
have been paid on the income bonds, its voting power subject to instruc- 
tions from second mortgage bondholders. The decree of sale was grant- 
ed and time is to be set. See V. 30, p. 568. The last annual report was 
= _ CHRONICLE, V. 30, p.517. Earnings for five years past were as 

ollows: 


Years. Miles Gross Earnings. Net Earn’gs. 
Ee nice cniining baie burkgey 243 $1,229,302 $448,574: 
a rer tee 24: 1,126,437 478,684 
BGT one cece wecoscccesscsecnces 243 1,020,664 426,910 
| errr reer roe 24. 1,011,861 371,631 
SE fs id.) wuseewelecaien 243 1,052,023 337.745 


{ ,0452,0 
—(V. 28, p. 555,589; V. 29, p. 632; V. 30, p. 43, 358,409, 494, 517, 568.) 
South d& North Alabama.—Decatur, Ala., to Montgomery. Ala., 183 
miles, with a branch of 7 miles from Elmore to Wetumpka. The road is 
controlled by the Louisville & Nashville Railroad §{Co., which owns a 
majority of the stock and all the 2d mort. bonds ($1,000,000). 500,000 
acres of land in Alabama, largely mineral, have been transterred to the 
L. & N. Company. Common stock, $1,461,767; pref. stock, $2,000,000. 
In 1878-9 gross earnings were $873,196; operating expenses, $558,610; 
net, $314,586; deficit to Louisville & Nashville Company, $100,285. 
Southern Central (N. Y.)—Fairhaven, N. Y., to Pennsylvania State 
Jine, 114 miles. Road forms an extension into New York State for 
Lehigh Valley Railroad, which company endorses $400,000 of second 
mortgage bonds. Capital stock paid in is $1,790,234. Gross earnings in 
1877-8, $462,906; operating expenses and taxes, $320,056; net earn- 
ings, $142,850. In 1878-9 gross earnings were $419,942; operating 
expenses, $317,670; net, $102,272. (V. 28, p. 351; V. 29, p. 629.) 
Southern Iowa & Ced.Rapids.—In progress. Ottumwa to Cedar Rapids, 
wa. 
Southern Pacific of California.—Road projected andin operation March, 
1880: San Francisco, Cal., to Soledad, 143 miles; Carnadero to Tres 
Pinos, 18 miles; So'edad to Posa Junction (Lerdo), 160 miles; Huron to 
Yuma, 529 miles; Los Angeles to Wilmington, 22 miles; Mohave Junc- 
tion to Colorado River (estimated), 278 miles. 712 miles are com- 
pleted and in operation—viz., From San Francisco to Soledad, 143 
miles; Carnadero to Tres Pinos, 18 miles; Huron to Yuma, 529 miles; 
Los Angeles to Wilmington, 22 miles. These 712 miles of railroad are 
divided into the northern and southern divisions. The northern divi- 
sion runs from San Francisco to Soledad, and from Carnadero to Tres 
Pinos. in all 161 miles. The southern division extends from Huron to 
Yuma, with a branch road from Los Angetes to Wilmington, in all 551 
miles, and is intersected at Goshen by the San Joaquin Br. of the Central 
Pacific, by which it reaches San Francesco and the main line of Cent, Pac. 


It is contemplated that the Southern Pacific willtorm part of a throngh 
* line to El Paso, and there meet the Texas Pacific. At its terminus at 


Yuma it connects with the Southern Pacific Railroad of Arizona, an 
independent but closely afiiliated company, which during 1879 
was built and operated to Casa Grande, a distance of about 1821 miles, 
and was- completed April, 1880, beyond Tueson, 85 miles further 
east. The bonds above are in series A, B, C and D, of which 
A includes $15,000,000 and B, C and D each $5,000,000; there are 
also three other series, E and F of $5,000, each, and G of 
$6,000,000; these latter are to be issued for new construction. Land 
nt is 12,830 acres per mile, and proceeds of sales go to pay bonds. 

he total grant is estimated at 11,000,000 acres, of. which 7,000,000 
rtain to road now built. Besides these sales a sinking fund of 
100,000 per annum goes into operation in 1882. Stock paid in_is 
$36,763,900. The Central Pacific Railroad Company has taken a lease 
ef tlhe southern division of this road for a peried of not less than five 








’ 


years from January, 1880, and by the terms of the lease “if a railroad 
is not completed in five years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
tem of railroads on what is known as the thirty-second parallel line, the 
lease shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, “ the net rental agreed to be 
paid during the continuance of this lease and any extension thereof, 
shall be $250 a month, or $3,000 a year per mile,” (being, at present, on 
about 5514 miles, equal to about $1,650,000 annual rental), ‘‘ and if, for 
any cause, it shall be reduced by mutual consent. the rental shall be at 
least sufficient to pay interest on bonds.” In 1878 the gross earnings 
were $4,327,086 and net earnings $2,155,704. In 1879 the net earnings 
were $362,761 on northern division and $1,635,554 rental on southern 
division; total, $1,998,316. (Vol. 30, p. 93.) 


Southern Pennsylvania Railway d& Mining Company.—South Pennsyl- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 


Southwestern (Georgia).—This road was formed November 1, > saith 
consolidation of the Southwestern Railroad and the Muscogee Railroad. 
It runs from Macon, Ga., to Eufaula, 144 miles, and has 16619 miles of 
branches, the main one being from Fort Valley to Columbus, 72 miles. 
A lease was made August 1, 1869, to the Central Railroad of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stock. Gross 
earnings in 1878-9, $751,575; operating expenses and taxes, $443,952 ; 
net, $307,623; rental paid by lessee, $352,631; loss to lessee, $45,032. 

Southwest Pennsylvania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earnings 
were $338,707, and net earnings $183,409. Interest on bonds and 7 per 
cent dividends on stock were paid out of net earnings of 1879. 


Spartanburg & Asheviile.—Road, as projected, extends from Spartan- 
burg, 8. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
to Hendersonville, are in operation. Placed in hands of receiver Novem- 
ber, 1878. Capital stock, $1,000,000 


Springfield & Northeastern.—Springfield, Mass., to Athol, Mass., 4819 
miles. Organized as Athol & Enfield, but name changed to en 
Athol & Northeastern, when road was extended to Springfield. Sold in 
foreclosure in 1879 and present company organized. Purchased in 1880 
by Boston & Albany. Gross earnings, 1877-8, $91,924, and net, $21,979. 

n 1879 the gross earnings were about $100,000 and net earnings 
$28,000. Willis Phelps, President, Springfield, Mass. (¥V. 30, p. 600,) 

Springfield & Northwestern.—Springfield, 01., to Havana, Il., 45 miles. 
Opened in 1873. Road as projected is 150 miles to Rock Island, Il. 
Company became involved, and was placed in the hands of a receiver. 
Capital stock paid in was $180,000. In 1877-8 gross earnings were 
$53,800 and net $3,493. 

Spuyten Duyvel d& Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Leased 
to New York Central November 1, 1871. Rental is 7 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $50). The mortga 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,867, 
and net earnings, $29,673. 


Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by present owners in 1874, and is 
operated in connection with Staten Island Ferry Company. Capital 
stock, $210,000. Earnings, 1877-8—from ferry, $185,682; from rail- 
road, $67,339; total, $253,011; operating expenses, $205,777: net, 
$47,234. Interest, $23,093: surplus, $24,141. 

Sterling Mountain (N. Y.)—Road runs from Sterling Junction on the 
Erie Railway to Lakeville 8 miles. Gross earnings, 1877-8, $17,820; 
expenses and taxes, $16,132; net, $1,688. Capital stock, $80,000. 

Stockton & Copperopolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & ee Sag 8 ge and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal., with a branch of 12 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500, The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed, 


Summit Branch (Pa.)—This soupeny «ary the Lykens Vall 
Railroad, which extends from Millersburg, Pa., to Williamstown, and it 
has a small branch of its own to Summit Mines, % of a mile. Traffic is 
almost exclusively coal. Gross earnings in 1879, $142,090; operating 
expenses, including rents, $142,048; net, $42. . 
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)Bonds—Princi 
DESCRIPTION. | weit ae ee size, orl pai INTEREST OR DIVIDENDS pal, When Due. 
For explanation of column headings, &c., see note3;_ of of Par | outstandin Rate per, When | Where aon and by| Stocks—Last 
on first page of tables. Road.| Bonds Value. 8) Cent. Payable! om. Dividend. 
Suspension Bridge & Erie Junction—Stock.......... 23 ey $500,000 7 PN ey re ethan deere 3 
SEED TD T OL ES POLS ETE EOE Re 23 | ..s- 1,000 1,000,000 7 J. & J.'N. Y. Lake Erie & West.) —_........ 
Syracuse Binghampton @ N. Y.—Stock.............. 81 | 1875 100 2,004,000 2 J. & D.'N.Y., 4 L. & W. RR. Co.| Feb., 1880 
2d mortgage (now first). ..... 2.4.2... 2c. ccecsceccens 81 | 1867) 1,000 270,000 7 J. & D. = June, 1887 
Consol. mortgage (guar. D. L. & W.).... .......... 81 | 1876; 1,000 1,750,000 7 A. & O.; Oct. 1, 1906 
Syracuse Chenango & New York—Funded debt..... 43 | 1877 | 50 &¢ 261,400 7 BF. & A. isyracuse Savings } Bank.) Aug. 1, 1907 
Syracuse Geneva & Corning—1st mortgage ......... 57 | 1875 Saas 1,000,000 7 POS” Ciba T Bek Nov. 15, 1905 
Terre Haute & peal alana + Rasieeipnt I BREA Ae 1 sess 50 1,988,150 4 J. & J..N.Y.,Farmers L.& T.Co.| Feb. 2, 1880 
rr ET cccetbocsecondvecee ses 73 | 1869 | 1,000 800,000 7 A. & O. do July. 1879 
Bonds ot 1873 Stor ED « « civcenc daca venkies'eu con | cies 800,006 7 cane 2"? Fhe ana 93 
Terre Haute @: Logansport. ha RRR IE A acdest kw 50 500,000 okie me _ evedsctsed | E Séqeeone 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,000 500,000 6 J. & J.'N.Y., Farmers’L.& T.Co. SG 
Texas & N. Orleans of ’74—1st mortg. land gr.,coup| 106 | 1875 | 1, 1,050,000 7 F. & A.| New York, Co.’s Office.; Aug 1905 
Texas & Pacific—1st mortgage, gold, coup. (E. Div.)} 444 | 1875 | 1,000 ,481,000 6 2g. |\M. & 8.'Phila., N. York &London Mareh y, 1905 
2d mort., consol., gold, coup. U Bp I ot ta ce wavs 444 | 1875 1,000 7,619,000 6 g. |J. & D. do _do June 1; 1905 
Income and land wort., reg. (7,600, 000 acres). . 444 | 1875 | 1,000 7,921,000 7 July. |New York& Philad’phia} Jan. 1, 1915 
Lanascrip for int.on ine.mort. (conv. intost’k or 1d) .... | 1880 seats 1,500,000 what Ps. SE Oe PEP ee eek Sa 
1st mortg. on Rio Grande Div., $25,000 p. mile..| 600 | 1880 1,000 5,000,000 6 g. |F. & A.'New York & Philad’phia! Feb. 1, 1930 
MS Be 2GG MOPTEBORO. . occcwccccccccccccccccsioce 54 | 1852 Weds 239,500 7 me @ Wal: .wdeteeeede fay 1, 1882 
Consolidate mortgage. .................2---2-e0ee 54 | 1876 shins 25,000 7 hen  eeeesned Nov. 1, 18 
I I cud ‘nnn cdcws digs decweaecncdetus bie t dame 6 ate 265,000 7 édde Es °° goaunees Oct. 1, 1905 
Toledo Canada — & Detroit—Stock........... a Sa are Ne aie 1,547,662 eéda Te Shae Ce PT Ek! ea eee MS 
Troy @ Boston—Stock. .............2. cece cece ce cesces Ot sexs 100 ,609, 2 F. & A. 5 Ae Company 3 Office. Feb. 2, 1880 
1st mort age, omen ear SeUR Ae dhue neue ad pa xdsOhs 35 | 1874 | 1,000 1,384,000 7 J. & J./N Nat. B’k of Com. 1894 
CRIN CIEE occ so uigct dacs debecccccs lactones cone | cuge’ 1 Ow ae 650,000 7 M. & 8. do do 1882 
New mortgage bonds (for $1,000,000) ............ seus] Sane a Caer eon ee er ceed EH: wereweebes i Mie 
Troy Union—\ist eh dag guaranteed, Troy City. -. oa dade 680,000 6 eae Te aie, Bae 
Tyrone & Olearfield—BtOOK. .....06 cccccccccccctecccs GOit wo5 ake , ,000 31g .... | Phila., 233 South + aad Feb. 15, 1880 
lster & Delaware—1st mortanae Pid tae anet'e be sae 74 | 1876; 1,000 136,000 7 J. & J.;Rondout, Co.’ a 1906 
2d mortgage income bonds. ..................------ ae sett. 1,000 1,342,600 7 J. & J. Ge”. Qa > - - Ag ae 
Oneon Pacific—Stock.... 2.2.2... 2c ccc cee cence eee ceeee 1,825 | .... | 100) 50,762,300 ly | Q.—J. |New York and , July 1, 1880 
lst mortgage, gold, on road and equipment....... 1,038 {1866-9} 1,000 231,900 6g.\J. & J. do do 1896 to 1899 
Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara Passenger Freight (ton) — Gross, Net 
Falls and Suspension Bridge, 234 miles. Road opened tare 1871. | Years. Miles. Mileage. Mileage. Earnings. Earnings. 
It is leased to New York Lake Erie & Western Railroad Co. at 30 per} 4974-5... 320 7,458,450 14,217,234 $1,183,313 $393,509 
cent of gross receipts, which are guaranteed to be not less than $105,000 | 4975.6 7°77" ” 325 10,110,024 28,006,762 1,564,625 672,743 
per annum. Lessces own all stock except 297 shares. 1876-7:...... 415 13,886,499  43,369.881 2,043,453 1, 
bi. Se «co 5 444 15,004 '800 51,022,434 2,331,210 882,871 
Syracuse Binghampton & New York.—From Geddes, N. Y., to Bing 1878-9. 444 11 B51 0 ret 50. 723. "218 2°136.143 6 


hampton, N. Y., 81 miles. Chartered as Syracuse & Binghampton and 

opened October 23, 1854; foreclosed and reorganized April 30, 1857, 

and leased to Delaware Lackawanna & Western. In the last. year 

reported—ending September 30, 1878, the gross earnings were $610,532; 

ex SCS, $385,908; net earnings, $224, 624; interest on bonds, $141,- 
: dividends (3 per cent), $201,520. (V. 27, p. 568.) 


midieies Chenango & New York. —Syracuse, N. Y., to Earlville, N. Y., 
4315 miles. The Syracuse & Chenango Valley Railroad was sold in fore- 
closure and a new company organized March 14, 1873, under the name 
of Syracuse & Chenango Railroad. April 15, 1877, road was again sold 
in foreclosure and present company organized, which also became 
embarrassed and passed into the hands of Mr. James J. Belden, January, 
1879, as receiver. Capital stock, “we 400. In 1878-9 gross earnings 
were $72, 278; net, $3,764. (V. 28, p. 44.) 


Syracuse Geneva & Corning.—Corning, N. Y., to Geneva, N. Y., 57% 
miles. This road was opened December 10, 1877, and is leased to the 
Fall Brook Coal Company. Stock is $1,152 ,500. In 1878-9 gross earn- 
ings were $349,966; operating expenses, $223,546; net, $126,420; 
oe paid by lessee, $108,033; profit to lessee, $18, 387. (V. 29, p. 





Terre Haute d&: Indianapolis.—From Indianapolis to Illinois State Line 
80 miles, with coal branches, 34 miles; total, 114 miles. ‘The road was, 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads. The company leases ‘and operates the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsbur 
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, bu 
guarantees the first and second mortgage bonds. Earnings for five years 
past were a8 follows: 


























Gross Net Div. 

Years. Miles. Earnings Earnings. p. ¢c. 

De iibherdulusisdivicdds 114 $1,092,007 $371,713 10 

MR 2s elite Soaid dee dae 114 1.076, 965 355,§ 955 10 

MT A Kd ups Ses wiw doomed 114 ,026, 344,403 6 

IN ab bh iédsu ese decd oes 114 *893, 792 *366,666 8 
PS hvdedbvcccddncdacidwes! (1°) Qaddnetee™ 0-02 Paes 


* Eleven months only. 

Terre Haute & Logansport.—Road extends from Logansport, Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
was sold in foreclosure September 10, 1879, and reorganized under 
| ary owed name. Rockville extension of the Evansville & Terre ae ee 

ilroad, Rockville to Terre Haute, 1s operated under lease, Leased b 
Terre Haute & Indiana olis Railroad for 25 per cent of gross earning 
and first mortgage bonds guaranteed by that compan Gross earnings, 
January to July, 18 °9, $113,062. (V. 29, p. 252, 277, 459, 564.) 

Texas d} New Orleans (of 1874).—Houston, Tex., +s Orange yr 
River), 108 miles. This was a reorganization, 1874, of the old Texas & 
New Orleans Railroad. It will soon be extended, completing an ‘all-rail 
route from New Orleans to Houston. The stock is $3,000,000. Gross 
earnings in 1878 were $220,137; net, $94,284. John T. Terry, Presi- 
dent, New York, N. Y. 

Texas & Pacific.—Line of road, Marshall to Fort Worth, Texas, 180 
miles; Marshall to Shreveport, La., 40 miles; Marshall to Texarkana 
Junction, 69 miles; Texarkana to ‘Sherman, Texas, 155 miles. Total 
length, £444 miles. It was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Mem his El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with Pacific Railway 
Improvement Company, the road is to be extended to El Paso on the 
yy Grande, about 600 miles, to meet the Southern Pacific of California, 

t $20,000 in bonds and $20,000 in stock per mile of oa: gg! so. 
ath completed by ee 1, 1883. (See CHRONICLE, V op 
The stock authorized is $50,000,000, and issued $7,706, o00, 0 whieb 
61,734 shares are held in trust till October 1, 1880. Stock may be issued 
in redemption of certificates. From the State of Texas the com any 
has already received 4,851,702 acres of land, There were also 1,000 
certificates for 640,000 acres deposited in trust for certain foreign olaim- 


ants. The railroad lands in Texas, however, do not lie ey to ea 


line of the roads owning them. Of the land, 3,074,378 acres h 
surveyed and located to May 31, oe of which 36,529 acres are east of 
Fort Worth, 148,801 acres between Fort Worth and the 100th meridian 





and 2,8 8 acres "wast ot tho. 100th meridian. The land grant by 
acts of Go Congr were 20 sections per mile in California and 40 sections 
mile in the Territories between Texas and California. The acts of 
mgress in ard to this road made conditions as to time of construc- 
tion, &c., whic 
vision for its completion be 
last annual at ene was publish 
1879, on page 299 


have not A parently 7a fulfilled; but the main pro- 
ore July 1, 1882, may be complied with. 

ed in the CHRONICLE of Sept. 20, 
. Operations and. earnings for five years past were 





26 follows: 


—(V. 29, p. 171, 299, 358, 564, 621, 632, 650; V. 30, p. 17, 43, 118, 274, 
358, 409, 507.) 


mh —Arnot, Pa., to State line New York, 44 miles; branch, Bloss- 
burg, Pa., to Morris’ ‘Run, Pa., 4 miles; leased, Elmira State Line Rail- 
road, State line New York to N. C. Railway Junction, 7 miles; total, 55 
miles. The stock is $580,900. In 1878 gross earnings were "$325, 466 
and net fg iam $145,547; dividends paid, 8 per cent on stock. Net 
earnings een as follows: In 1878, $145,547 ; 1377, $126,606 ; 
1876, S07. TTD: eTS $114,769. F. N. Drake, President, Corning, N.Y. 


Toledo Oanada Southern é& Detroit.—Toledo, Ohio, to Detroit oe 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. 
1879 gross earnings were $416,544; operating expenses, $461, 498, 
geste $44,954. e bonds were exchanged into Canada Southern first 

mortgage bonds at 70 per cent of face value. 


Troy ¢& Boston.—From Troy, N. Y., to Vermont State line, 35 miles; 
Southern Vermont (leased), 6 miles: Troy & Boston (leased), to N orth 
Adams, Mass., 7 miles; Troy & Bennington (leased), 5 niles; total o 
ated, 53 miles. Last annual. report in the CHRONICLZ, V. "30, ‘ 68. 
Net earnings in 1878-79, $288,519; interest, $190,836 ; rentals. 7,537; 
hire of cars, $8,153. Total char: e8, $226, 526. Balance aan surplus, 
561,992. The floating debt Sept. 1879, was $380,648, against 
5436, 022 in 1878. Operations and earnings for five years oe were a& 





laches Shs 5) 

















ollows : 

Passenger Freight (ton) Gross Net Div’d 
Years. Miles. - Mileage. Mi eage. Earnings. a p. ct. 
1874-5.... 53 4 ,696,351 6,724,679 $524,276 $247,6 4 
1875-6.... 53 5,605,546 13,908,977 566,540 268,206 4 
1876-7.... 53 6,660,492 16,853,882 560,764 276,614 4 
1877-8.... 53 6,492,660 23,829,494 560,344 274,747. 2 
ES ee re eS ot Sie iy 593,896 288,519 ... 





—(V. 28, p. 119; V. 30, p. 168.) 


Troy Union.—A small road in iy A City; extending from Hoosick Street 
Bridge to Troy & Greenbush miles. Owned jointly by several 
roads. Capital stock, $30, 000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 


Tyrone & Clear field.—East Tyrone, Pa., to Curwensville, Pa., 44 miles; 
branches, 17 miles; total, 61 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500. 
G. B. Roberts, President, Philadelphia, Pa. 


Ulster & Delaware.—Rondout (Hudson River), N. Y., to Stamford, N. Y., 
74 miles. This was the Rondout & Oswego in 1876; reorganized May 
28, 1872,as New York Kingston & Syracuse, and again, after foreclosure 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. In 1877-8 
the gross earnings were my 68, 157; net earnings, $31,658. Thos. Cornell 
is President, Rondout, N. Y 


Union Paci othe Railway.—This was a consolidation, January 24, 1880, 
of ths Union Pacific Railroad, the Kansas Pacific and ie ha Pacific 
made under authority of the acts of Congress of July 1, 1862 and 
July 2, 1864. New stock was issued for the old stock of the three com- 
panies, but their bonds remained unchanged. (See CHRONICLE, V. 30, 
18.) The Union Pacific was from Omaha, Neb., to Ogden, Utah, 1, 
miles; bridge and approaches to Council. Bluffs, 3 miles; Ogden 
Central Pacific Junction, 5 miles; total, 1,042 miles. The roads consoli- 
dated were as follows: Union Pacific Railroad—Council Bluffs to Ogden, 
1,042 miles; Kansas Pacific Railway—Kansas City to Denver, 639 miles, 
Wyandotte Branch, 2 miles, Leavenworth Brauch, 34 miles, Enterprise 
Branch, 2 miles, total, 677 miles; Denver Pacific—Denver to Cheyenne, 
106 miles; total, 1 825 miles. Branch roads were owned in part, or con- 
trolled by the new corporation, to the extent of 1,597 miles. Thecompany, 
under acts of Congress above-named, took a land grant of 12,800 acres 
r mile, estimated at a total of 12, 083, 227 acres, and a su 
8. bonds of $27,236,512. The interest and principal of this loan is to 
rding to the “Thurman Act,” whic .? - 25 per oent 
Of he net earnin igs after deducting interest on the first mo 
be pes annually to the Government as follows: 
Applied directly to interest account, one-half of Government earnings. 
Second—To be placed in the sinking fund—the other half of the Govern- 
ment caastiigies, ; five per cent of net earnings, after a a interest on 
first mortgage bonds; so much of $850,000 as may necessary 
make 25 per cent of net earnings. The annual cna ay Yor riaTo was pub- 
lished in V. 50, p. 270. This company’s re ve not been acocom- 
panied by a balance sheet, but in the report Pot the U.S. Auditor of Rail- 
road Accounts, the following is given as of June 30, 1579: 
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7The securities held six months later, at close of the year 1879, 
amounted to $7,900,000 bonds and $8,669,400 stocks, given in the 
report as follows: Bonds—Colorado Central, $2, 413,000; Utah Southern 
and extension, $900,000; Utah & N Northern, $2, 722,000 Omaha & 
Republican Valle AE ; Summit County, $134,500 
Council Bluffs & Omaha, $19, 500; Wasatch & Jordan Valley, $10,000; 
Omaha Bridge bonds, pd Omaha Niobrara & Black an = gg : 
Utah Western, $16, ;, Marysville & Blue Valley, $300 
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54 RAILROAD. STOCKS AND BONDS. (Vor. XXX. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTI INT |Bonds— Princi- 
DESCE on. Miles men Size, or Amount - SENSE OF DIN TESS. ipal,When Due. 
For explanation of column headings, &c., see hotes| of Par Outstandin Rate per}; When {Where 5 and by Stocks—Last 
on first page of tables. Road. Bonds Value. &/ Cent. |Payable hom. Dividend. 
Union Pacific—( Continued )— 
2d mortgage eee (government subsidy).. ..|1,038 1866-9, $1,000 $27,236,512 6 J. & J.|U.8. Treas., at maturity.) 1896 to 1899 
3d do ad ed on In on land), sinking fund.. 1,038 | 187 aE 15,292,000 8 M. & 8.\New York and Boston. Sept. 1, 1893 
Land grant somde on ag 514,789 acres............ .--- |1867-9;} 1,000 6,299,000 7 A. & O.| New York and Boston. 1887 
Omaha bridge bds, st’g, 8. f. about $65,000 yrly).| .... | 1871 £200 2,121,000 8 g. |A. & O.}/London, L. & 8. Fr. Bk. Apri. 1896 
Collateral i 1:6. unl pent edensnbebadinees .--- | 1879 | 1,000 3,632,000 6 J. & J.| N. Y., Union Trust Co. | July 1, 1908 
Jenver Pacific, lst mo old.land grant.. 106 | 1869 | 1,000 527,000 7g. |\M. & N.'N. Y., Bk. of Commerce.| May 1, 1899 
Kans. Pac., sees. M..,g.(fo 000,000) << 00) cp. Or Tg. --- | 1879 |} 1,000 8,450,000 6 g. |M. & N. do do May 1, 1919 
do 1stM + & , cp., on 140m 0: Riv.; 140 | 1865 | 1,000 2,240,0¢ 6g. |F. & A. ro do Aug. 1, 1895 
do lst mo old, "140th to 303d mile. . 253 | 1866 | 1,000 4,063,000 6 g. |J. & D. do June 1, 18 
do 2daM.(to U.S. Gov. ) on 394m.W. Mo. R.| 394 |1865-7/ .... 6,303,0¢ 6 Payable|1, N.Y, transportation 1895 to’97 
do i1st,394th to 639th m., l.g.,3,000,000 acs; 245 | 1869 | 1,000 6,379,000 6 g. |M. & N.|N May 1, 1899 
do 1st mort., coup., (Leavenworth Br.).. 34 | 1866 1,000 92, 7 M. & N. -» Bk of Mabey Jan 1, 18 
do Income bds, coup., 3d M.on 427 miles.| 427 | 1866 | 50 &e. 1,124,150 7 M. & 8. “do do J — 1, 1916 
do Ist land bds.cp. or rg.,g-.,0n 2,000,000 acs; .... | 1870 | 250 &c.; 1,460,000 72. \3. & J.\N. Y., Lond. & Frankft.|; July 1, 18 
do 2dland do do do -... | 1871 | 1,000 350,000 7g. \M.& 8. New York. Sept. 886 
Tnion pe Dostral Branch—\1st mort., gold ....; 1 1866 | 1,000 1,600,0 6 M. & N.iN. Y., Company’s Office.|; May 1, 1895 
Funded interest bonds ope rae sh held in trust). ool voce | Bove | -2000 640,000 7g. iM. &N.)| N. Y., Hanover Bank. | _ .......- 
2d mortgage (government subsidy)................ 100 ’66-7-8;| 1,000 1,600,000 6 secon. .arae Treas., at maturity.| 1896, ’97, ’98 
United N. J. RR. &€ Canal Companies—Stock.... ..- Bee | skis 100 | 20,190,406 21g | Q.—J. |Phila. and N. Y. Oftices. April 10, 1880 
Gene mortgage, Dion. -conéreasenaveges ---- | 1871 | 1,000 3,669 ,00¢ 6 g. |M. & 8.| Philadelphia, Office. | Mch. a, 1901 
United Co.’s mortgage, sinking fund, registered..| .... | 1871 dake 2,000,¢ 6 A. & QO. do do Oct. 1, 1894 
do sterling loan mortgage, 8 Ee ots | ee keds 1,846, 6 g. |\M. & §&. London. Meh. 1, 1894 
do do de do tH) ote | ee sinda 1,800,0¢ 6 g. ‘M.& 8. oO Meh. 1, 1894 
do dollar loan, mortgage .............. Sel cote. | Bee siege 154,00 6 F. & A. Philadelphia. Feb. 1, 1888 
do tt i ccnsneiengesdseséner sie nih h kobe iicie 841,000 6g. M. & 8. do 908 
Ss Se SD MOND. ccccvescecescccceccscoces ietly A aiened euis 1,700,0¢ 6 F. & A.| Philadel nie Office. | Feb. 1, 1883: 
do Oe hi ele ee ei ie eeeane es ee ede 866,00¢ 6 J. & D. Prince ‘ Jan. 1, 1889 
do consol. mort. (sink’ gt fund peber peta ---- | 1862 swie 5,000,00¢ 6 M. & N. Philadelphia Offics. | Nov. 1889: 
W. J. RR. & T. Co., 3d loan due State of N. J...... --ee | 1868 nade 100,00¢ 7 A. & O.\N. Y., B’k of Commerce. Seam 
i << onntocueseesendonsaeeboceoocede ee? eo inte 1,500,000 3 eS Raper rete 12 p.c., 1878-> 
i... ssneusensececeeuoensssuateoss 3642! 1870 | 1,000 1,000,00¢ 6 g. 4 & J. Salt Lake City. Jan. 1, 1890 
LIABILITIES. S. ASSE $ miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, 
Wnited States bonds. Road and =~ -119,758,664 | then changed to *‘ Union Pacific, Eastern Division,” June 6, 1863, and to- 
Interest on U.S. bonds is” 431 O87 ea 02 | ‘‘ Kansas Pacific” on nage 3, 1869. The Pacific Railroad ‘acts of 1862 
Other bonded debt... .. '404,000 Co.’s bonds and stock.. 246,594 and 1864 ap pmo to this road, and gave it a subsidy of $6,303,000 and @ 
= due and ac- Other “ t 6,973,847 | land grant of about 6,000, 000 acres. The lands mor tgaged were put in 
Dini pcgens ewe * 869,891 | Bills receivable ........ 54,979 | two trusts, 2,000, 000 acres in the first, from the first to the 380th mile- 
Bills ih <thenban se 3,382,824|U. 8. transportation westward, covered by the first and second land mortga es, and from sales: 
Accounts payable ..... 1,179,021 | withheld ............. 8,676 ath: of these lands there are $1,095,679 land notes held. The 3,000,000 
Dividends payable..... * 555,953 | Accounts receivable... 2) 395, 138 | acres in the second nt, m the 380th mile washer ard, are organ, 
Capital stock........... 36,762,300 | Operating department. 1 '313 "880 by the Denver Division mortes e. “The second land grant mortgag 
with various other bonds, are taken up with the general consolida 
138,811,589 140,359,386 | mortgage of May 1, 1879, which covers road and lands, and the trustees ted, 
Band sales .........c20- 9,062,038 | Land cash oe a notes 4,565,387 | that mortgage (J ay Gould and Russell Sage) hold the following securities. 
Land expenses. ........ 957, for the trust: Funding mortgage bonds, $1,500,000; second land anes » 
Balance Meticit or debit 1,400,000; Leavenworth Branch bonds, $108,000; income 
income account... _ 991,061 | $3,151,700; Arkansas Valley bonds, $1,035,000; Solomon Railroad 
bonds, $575, ; Denver Pacific bonds, $1, 641,000; Denver & Boulder 
-_——_ 147,873,627 147,873,627 Valley bonds, $468, 000; Junction Cit TA 96 Fort Kear ney bonds, $820,- 


In funding other bonds into the eguneishated morienes, the old Kansas 
Pacific securities are exchanged at par, except as follows: e wr J 
mortgage” bonds get nothing for 5 over-due coupons; Tonvena 
branch and unstam incomes at 50 per cent and nothing for over-due 
interest ; stamped incomes at 30 per cent; second land grant at 50 per 
cent. The interest on Denver Extension bonds (sevens due May 1, 
1899) was reduced to 6 per cent. Kansas Pacific operations and earn 
ings for four years past were as follows: 








Colorado Central, $3,790,2 ; Utah Southern, a 000; otah Central, Passenger Freight (ton) Gross Net 
30,000; Utah aoe: $2,330, 000; Summit Coun , $338,100; | Years. Miles. Mileage. eage. Earnings. Earnings.. 
nion Pacific, op nent A age mag Fs a ublican Valley, $450,000; Ocei-| 1975...... 672 19,292,049 72,119,554 $3,363,760 $1,572,881 
dental & Oriental Steamship Co., 87G...... 672 18,232,525 71,540,034 3,000,800 1,217,982: 
P. gecsnns _ omnes with the United States A eee 4 — 1877...... 672 18,936,167 85,393,211 3,284,734 1 367,777 
wed a balance of abou due the Governmen e Pos 
Office Department allowance for mail transportation sd ee 672 22, 173, 135 140, 013, 144 3,610,224 "198,662 
The land department reports the following sales since 1869: The aed Pacific—Denver to Chereame, 106 miles—was cate under 
Number of Av, Peien = a nd .. # hag sa wine 4D 4, : nn eee. a 
. anuary e Denver er Valley was opened under a 
Years. Acres. per Acre. Amount. year lease from 1873. The company made default, and a receiver was 
DA sbedbbcandeccnsccseseet 128,825°28 $4 551g $586,808 29 onus April 4,1878. The stock of $4,000,000 went into this consoli- 
ABO. ....cccccccccccccccecce 164,058°32 4381 717,757 14 | dation January 24, 1880, and the bonds are to be retired with the con- 
EE eS 206,605°97 3 851g 795,557 53 | solidated mortgage of the Kansas Pacific. (V. 28, p. 18, 44, 69, 70, 121, 
Dd tiniieddeseeieonéuent 172,108°67 439 755,430 94 | 147, 199, 252, 275, 328, 429, 453, 477, 495, 503, 555, 578, 599, 624; 
ESR eee 177,083°50 5 55 983,030 33 | V. 29, p. 67, 95, "196, 405, 434, 513, 657; V. 30, p. 17, 93, 118, 163,. 
iis nbn Gbeawpebews 235,749°14 4 66 1,099,407 21 | 169, 270, 345, "B45 ) 
Acct chicistamtcvoccccks 111,965°55 3 66 409,916 10 
nih tvcachessasdecsounke 28,696°21 3 02 389,773 46 Union Pacific, Central Branch.—From Atchison, Kan., to Waterville, 
Dithtst cn ckeekeneséaeees 69,015°87 498 343,768 02 | Kan., 100 miles; and has an extension under the name of Atchison Colo- 
DMGnekt che neds costébéodoe 318,903°47 488 1,557,082 32 | rado '& Pacific of 229 eens maki 329 miles in all, and the bonds: 
PU Ebiseosdctocseesaen 243,337°43 41A4lig 1,007,855 63 | of the extension are ranteed by oP. company. The Union Pacific 
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and 
1,956,349°41 $4 42 $8,648,447 97 | was one of the roads embraced in the act of a mos orating the- 
Of the Union Pacific collateral trust bonds, the issue is limited to 80 per | Pacific holds about $900,000. ‘The company. received a Government 


went of the following bonds: Omaha & Republican Valley RR, $850, 
orado . Railroad —- $2,526,000; Utah Northern 
about $3,480,000; total, $6,856,000. The collateral trust bonds are a 
direct obligation of the Union Pacific Company, and have as their security 
first mo nds of the roads named pledged with the trustees. 
The excess of rest collected on h thecated bon 
year—forms a sinkin uce the principal. 
account was as below, but no explanation is 
ammiense amount of stocks and bonds owned, w 
tn as sea $16,569,400. 


ie lt dne Sieh sid den nitgi did ubehibehmnine dda ten bts o ccee $1,720,074 
"Aaa inter interest collected on investment securities....... bidaietie’ 423,01 


y $22, 

The income 
ven of the cost of the 
ch on their par value 





Total OR nikien Chocntidvchodddéteiesecubedédaehitibidesbél $8,148,588 


r ts— 
Interest on bonds -eeeee Serer eeeeeeeeeteeeeee eeereeesreeese eereeetes 9S, 300, 595 
Dividends, 6 per cent...........c0.-ceseeee Suenenceecotqubeusee 2,204,700 
Sinking funds ee eer eee e ener er eevreeeeneaeeee Seee eee aeeer eer ee eee en eaeeene 2 
Government earnings retained. ....-.....-..20.o202ccocec eee 1,149,688 





Total deductions from earnings. ...........cccesccceces-e- $6,952,427 | bee 


$1,196,161 
Operations and earnings for five years past were as follows: 



































Passenger renee (ton) Gross Net Div. 
Years. Miles. Mileage. Earnings. Earnings. p.ct. 
1875.. 1,042 132,591,343 269 414,989 $11, 993,832 $7,011,784 32 
1876.. 1 "042 128.032, 9294 299 2,002 002,07 > 886, R58 7,618,647 ~ 
1 1 042 107,833, 371 3: 6 870 13° 473, 203 7,199,782 8 
1878... 1,042 96,304,250 36 ,014,080 13, 1,272 7,744,686 2? 
6 ate cninad 36,054,149 1% 201 ~ 7,725,574 





























The Kansas Pacific extends from Kansas City, Mo., to Denver, a 
639 miles, with Leavenworth Branch, Lawrence to ‘Leavenworth, 34 


4 Penmayivanis | Railroad for 199 


Pacific holds about a e@ company received a Government 
* | subsidy of $1,600,000. Default on interest was made May 1, 1873, but. 
no foreclosure took place. In 1879 the earnings on 224 miles les were 
reported at $1,000,000 ; ratin 


ope expenses, $477,862; net e 
oy 138. ( . 28, p. 454, 477, 


53; V. 29, p. 95, 356; v.30, p. 183, 


United New Jers nt Seer é Canal Companies.—Lines of road, New York 
to Philadelphia and branches, 123 miles; Camden to Amboy and branches 
oe miles; Trenton to Manunka Chunk and branches, 103 miles; total 
ted, 379 1 miles. Delaware & Raritan Canal, 66 miles. The Uni 
ew ve ersey Railroad & Canal Companies were leased in May, 1871, to the- 
P ages at arental of 10 per cent ‘on the 
stock, ides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the: 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has. 
been operated as the Belvidere Division of United New Jersey Railroad 
system. The net earnings are paid over to the spngh - a as — 
e lease not been profitable in cash receipts to 
Railroad, as the net lossin 1877 was $1,482,518 oe ~ is7s eT a8 138. 
775; but the connection en York was indispensable to the Penn- 
sylvania Railroad, and it is only a question whether it might not have 
n secured at much less cost. Operations and earnings for five years 
past were as follows: 











Passenger — (ton) Gross Net Div. 

Years. Miles. Mileage. eage. Earnings. Earnings. p. ct. 
1875... 293 162,225,745 187,699,616 op 71t. 284 $3,275,807 10 
1876... 293 302,188,535 190,635,678 11,824,133 5,074,017 10 
1877... 373 143,132,968 256,134,099 8,960, 697 2 694 480 10 
1878... 373 139,245,413 255,027,095 8,398,534 2,895,592 10 

1879... 373 146,914, 158 332,298,977 9,784,843 3, 383°08 10 




















Utah Central.—From Ogden, Utah, to Salt Lake City, Utah, 3612 miles. 
For the year ending April 30, 1879 earnings were $392, 524; 


’ 





ting cuaen (43°01 168,798 ; D600 earnings, $223, ox 


F od cent), 
interest, $62,290; dividends on stock, $180 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prinei- 
eee coer Miles | Date | 8ize,or} 4 mount eet OS See... pel, Wham Dan. 
For explanation of column headings, &c., see notes} _ of of Par Outstanding Rate per| When |Where gS ee and by} Stocks—Last 
on first page of tables. Road.| Bonds} Value. |” Cent. |Payable om. Dividend. 
' 
Utah Northern.—1st mortgage ............--..-- ese-| 274 | 1878 | $1,000 7 J. & J. New York. July 1, 1908 
Utah & Pleasant Valley—1st mortgage, gold........ 62 | 1879 |; 1,000 7 M. & N. New York Office. 1904 
Utah Southern—1st mortgage, coupon.............. 75 | 1871); 1, 7 J. & J.| N. Y., Kountze Bros. | July 1, 1891 
Utah Western—1st mortgage. ..........00.ceeeeeeeees ---. | 1874 smah 7 eee Lc an July 1, 1894. 
Utica @ Black River—Stock...... 2. -..2.-.-2---eceee Beet esse 100 2 M.& 8 Utica. (2) 
Mortgage bonds, 2d issue........-.-..- -.------000 87 | 1871 ieee 7 J. & J.| Uticaand New York. | July, 1891 
Black River & Morristown, 1st mortgage. ........ 36 | .... tens 7 jaan 1, seeccteene > b) deansame 
Utica Chenango ¢ Susquehanna Valley—Stock..... Set ‘soss 100 3 M. & N./| N. Y., D. L. & W. RR. | May 1, 1879 
Utica Clinton & Binghamton—\1st mortgage...... A. Mk wake teas 7 BOS RE Sep tee ere: ee 
Es, Bad OE cn cwchcccecsuccsadetbaccemenpec BE’! ‘spas pt 4 éxah W. 1880 
Vermont ¢& Canada—Stock..........-.---.-2.--eeeeee FO 1. cess nee 4 J. & D.'Boston, E. Blake & Co.| June 1, 1872 
Bonds, guaranteed by Vezmont Central........... ---- | 1871 | 500 &e. 8 J. & J.|Boston,Nat.Bk.of Redm} July 1, 1891 
i i, nn oud ad eendahiaansetbewsneasdesies 73 | 1879 arte wage tae: FO”  eeabetheuee 2-0 te Co aeemeleee 
Missisquoi Railroad bonds...... ...... [oe sseeccceese ---- | 1871 | 500 &e. 7 (|J. & J.| Boston, Globe Nat. Bk. | Jan. 1, 1891 
Vermont Central—1st mortgage, consolidated ...... ---- | 1866 | 100 &e. 7 M. & N.| Boston,Nat.Bk of Redm} Nov. 1, 1886 
2d mortgage, consolidated... ..................-...- ---. | 1866 | 100 &ce. 7 J. & D. do do 1891 
EN, ociksnecbenensdnhideu-badwecteadeas ---- |1866-9) 500 &c. 8 M. & N. do do 1876 to 1889 
Stanstead, 8. & Chambly bonds.................... ---- | 1867 | 100 &e. 7 J. & J. do do Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).| .... | 1872} 1,000 8 M. & N. do 1902 
Vermonil & Massachusetts—Stock...... ......-....00- hs eee 100 3 A. & O. Boston, Office. April 7, 1880 
1st mortgage (sinking fund $7,000 per year)...... 77 | 1865 | 100 &e. 6 J. & J. do oO uly 1, 1 
SGUNED WONNED soc ccccdccnncvcsscsevtccceseeséee. -.-- | 1872 | 1,000 x 4 J. & J. do do July 1, 
rg é Meridian—1st series (red endorsed)....| 140 | 1866 | 500 & 7 J. & J.|Phila., Girard Nat. B’k.| Jan. 1, 1890 
2d series (blue endorsed)................--+--200-- 140 | 1866 | 1,000 7 ee do do Jan. 1, 1890 
3a do (black endorsed).......................... 140 | 1866 1,000 7 J. & J. do do Jan. 1, 1890 
Gt Go (not endorsed)... .........cccccccccccccsece 140 | 1866 | 100 &c. 7 A. & O. do do an. 1, 1890 
Special loan, funding mortgage.................... ---- | 1871 | 100 &c. 8 J. & J. do do 1880 
Virginia & Truckee—Stock ..... 22... 2... e cece ee eeees 54] .... wees 1 Dee. 2) Npwpecbbban: 2 Boag 51s 
Bonds SPREE EEE EEE EEEESSEE DEERE OBER BEEBE 54 eeee eeee eee eeee. @eeseeneeene . f{[ $=«@s@¢e8e6 _ : 
—— 
































Utah & Northern.—In progress from Ogden, Utah, north into Idaho 
Territory. Two hundred and seventy-five miles built March, 1880. The 
road was sold in foreclosure March 28,1878. Transferred to present 
eompany May 1, 1878. Stock, $2,520,000. The road is mainly owned 
and built by the Union Pacific. For the year 1879 the gross earnings 
were $532,676 ; net, $262,277. 


Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley, Utah, 60 miles. Road openedin 1879. Stock, $750,000. Bonds sold 
in New York at 90 in February, 1880. (V. 29, p. 539; V. 30, p. 163.) 


Utah Southern.—Salt Lake City to York, Utah, 75 miles. Stock, 
$1,125,000; gross roe in 1878, $247,725; net earnings, $117,534. 
Bonded interest, $105, ’ 


Utah Western.—Salt Lake City, U. T., to Stockton, U. T., 40 miles. 
Opened January, 1875. Default was made January 1, 1878, and the 
road is held by trustees for the bondholders, and is to be foreclosed. 
No report of earnings. LeGrand Young is President, Salt Lake City. 
E. F. Bishop, Bridgeport, Conn., and R. M. Bassett are trustees for the 
bondholders. (V. 30, p. 651.) 


Vermont ¢ Canada.—Essex Junction, Vt., to Rouse’s Point, Vt., 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt.,. 


to Canada line, 10 miles: total, 65 miles. This road has been mixed lup 


inextricably with the Vermont Central, by which it was leased 


operated, and the bonds of 1871 were peeing wang by the Vermont 
Central. In 1879 the stockholders voted an issue of $500,000 new 
bonds to take up those guiranteed bonds. No satisfactory report or 
ty Bo a 42) tainable. Bradley Barlow, President, St. Albans, Vt 
—(V. > Pp. ‘ 


Vermont Oentral (or Central Vermont).—Windsor, Vt., to Rouse’s Point, 
Vt., 158 miles; branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other leased line, New Lon- 
don & Northern, 100 miles. This company has been through more com- 
plicated and vexatious litigation than any railroad in N ew England. 
Poor’s Railroad Manual of 1879 gives the following account of it: 
“This company (Central Vermont) was chartered under its present title, 
November 2, 1872. The Vermont Central Railroad Company was 
chartered October 31, 1843, and the road opened to Bur 
December 31, 1849. August 24, 1849, it leased the Vermont & 
Canada Railroad, then under construction, agreeing to pay an annual 












































































rental of 8 on its cost, and creating a mortgage on their own 
Utica & Black River.—Main line, Utica, N. Y., to Philadelphia, N. Y., | road as his lease has been the subject of 
87 miles; leased lines to Morristown, N. Y., to Ogdensburg, to Sackett’s | almost eV Central Railroad 
Harbor and to Clayton, 93 milesin all; total operated, 180 miles. The | Company on and trustees under 
company has paid its rentals and moderate dividends for a number | the lease of 
of years. The general account, September 30, 1879, was as follows, | since been ; 
eondensed : of January, 
SEE DERG Sea ae DE AT Ae oe ORF OR aE Ee . +$1,771,720 | leased line, 
RRR LS IRI SS eA, LISS SRS SE TR RO AIA SRST OM ACHR A 1,112,000 
undry accounts and balances... ..........ccccccccccccccece . »730 
Surplus Lddcah sas eubabobedodmeadnsasssanpanapiensewe aeeges 180,750 
a ascii svdidcccdadadbicésncct davaeebedddeninadiastoruiaeul $3,119,206 
Road and ponent BREESE ee a Oe Ene $2,797,586 | 
Leased lines, stocks, bonds and advances ...... . 292,378 
Go ce demedaneh eeeneushent 10,707 
adh baieta aid du tnah steve. copncwarcastach hein tbe 18,530— $3,119,206 
Ineome account: 
Web COTMINGS........ 2... cccccccccccccccccccccscccsccesecscceccees $190,485 
I EE ONE, cas ctw a6 éacd civickccnendebctdabstdendscdes 1,732 to 
NN ope Oe Se Nok SOOM Gy PEIN ERR oI $192,217 saneten ae | 
Interest Com ce OSes ease esreseeesecesceseaseseeseeeesesesces $77,84 a, Gregory 
Rentals Cee er were weer eer ewesreseresesceseeesseseseessose 67,1 78, earnings were 
Dividend, 2 per Cent .............-seeeeeeeeeceeeeeees 35,416— 180,422 net The suit has been 
——- a on mortgage. 
Balance, SUrplUus «....-..--0--eeeeeee seer ec eeseeeceeeeeenes $11,794) Vermont & Massachusetis.—Line of road, Fitchburg to Greenfield, 
Add surplus, Sept. 30, 1878 ........----seeesseeeeereenee senses 168,955 | Mass., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls, 
———— | Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased to the 
_ Surplus, Sept. 30, 1879 .........2---2-eeee ee nee ener eeeeeee $180,750 | Fitchburg RR. for 999 years at 6 per cent. The Vermont section is 
The surplus is chiefly represented by advances to leased lines. It was | operated under lease for fifteen years from December 1, 1870, by the 
deemed best to retain the cash part of it to meet emergencies, instead of | New London Northern Railroad; lease rental, $48,000 in 1880 and 
is. But in May, 1880, it was sold to New 


increasing dividend. The Ogdensburg extension is doing well, and a . a afterwar¢ 
ndon No 


promises to be a good investment. Operations and earnings for five ern. (V¥. 30, p. 600,) 

















































































































years past were as follows: : ‘ 
: Passenger —— (ton) — Gross Net Div. Vicksburg @ Meridian.—Line of road—Vicksb to Meridian, Miss. 
Years. Miles. Mileage. M ee. Earnings. Earnings. p. ct. | The company has been unable to earn full interest, but has paid so far as 
1874-5..... 148 5,593,083 5,294,353 $484,856 $233,195 6 j|earned. It has a land- t of about 400,000 acres, of which aboug 
1875-6..... 170 5,792,703 5,150,374 481,673 194, - 6 |200,000 have been certified, and about 40,000 acres sold. 
Weg 173 SE8G3sS | 386EIeG ABET Hagiags & | neh SHOTAOT: preferred slack, 91,042,547 
MOeceee d; 36, ’ ’ 53,1 o 9 a 
cy Shee *; aicesivars ... sabachers 475,508 190,485 2 | aru Net earnings. 
) —(V. 28, p. 96; V. 29, p. 536.) 1 Roleeries scat R ERSTE ETRE Re 
Utica Chenango & Susquehanna Valley.—Line of road, Utica, N. Y., to | 1878-8. -------+2--000---20000+2e0- sseesersenees poy 
Green, N. Y., 76 miles; branch to Richfield Springs, 22 miles; total, 98 | *°‘Y"°V---------- Rpeonquseuses cegeeenerger<sese ’ 
miles. Road opened October, 1872. Leased to Delaware kawanna BALANCE SHEET OF GENERAL LEDGER, FEB. 29, 1880, 
<& Western at 6 per cent on stock. Has no bonded debt. Gross earnings, Dr. 
1878, $396,696; net earnings, $139,010; dividend payments, $240,000 ; | Road and equipment. ..$3,046,5 Capital stock........... 
deficit, $180,989. | Extension a Miss. Biv. 38,542 Fretesred stook....-..-- 1,042,517 
Utica Clinton & Binghamton.—Utica, N. Y., to Smith’s Valley, N. Y., v. landing fron oa ys mereccoones coe 1 
31 miles. Opened June 22, 1872, and leased to New York & Oswego a sommnge dues seed walle payene hacarasneeee 41,445 
Midland Railroad. The lease was transferred to the Delaware & Hudson | >of end loss, 1.294'330 Ba2 cenrerenges 
Canal Co., which pa s the rental of $75,000 per annum. The road is BRE 10GB....cccee. AyoOss Total $4,577,732 
: By by the Delaware Lackawanaza & Western. Gross earnings in Total $4,577,732 | ici. wh Scat ea ae vp 2 iS hg 
1877-78, $69,873; net earnings, $11,999. O. S. Williams, President, OUAL. .....0- -0 soccoes Yay e C9 
Clinton, N. Y. —(V. 30, p. 543.) 
ae (N. Y.) Railroad.—Binghamton, N. Y., to State line of Penn- nia @ Truekee.—Reno, Nev., to Virginie, Nev., 52 miles; braneh 
syl 12 miles. Opened October, 1871. to Dela Lacka- | line, Silver Junction to Silver City, 2 = aie sao by miles. Road 








opened November, 18 604,442: net 
72 Fran 


1, 
. O. Mills, President, San 





te : 
wanna & Western. Gross earnings in 1878, $141,792; ne 69. Gross 
,227. Dividends paid, $60,000. Moses Taylor, President, New York 092; dividends paid, $750,000. 


25 
cisco, 


























Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




























































































ESCRIPT INT Bonds—Princi 
- 1 = — & t ee "ee 3 > + mount Rate woes mi ee db gf na per 
Fo ex eer of column headings, &c., see notes} 0 0 ar en ere Payable, and by — Las 
. first page of tables. ad.| Bonds} Value. outstanding Cent. |Payable Whom. | Dividend. 
Wabash St. Lonis & Pacific—Stock, common........ +) 3 aoe $100 |$19,588,500; .... tiene hs ede OOOO ae 
Preferred stock, 7 per cent, (not cuumulative) . RIS ete 100 | 19,760,100 os vee gta eRay ge Pere ee, ae reat eI 
Consolidated mortgage (for $50,000,000).....2... ease er (?) 6 ones Yur 192 
Wabash, lst mort. (Toledo & Illinois) seis TAI dati eis 7 1853 | 1,000 900,000 7 F. & A.|N. Y., Metropolitan B’k.| Aug. 1, 1890 
do ist mort. (Lake Erie, Wab. & St. L.).....| 167 | 1853 | 1,000 2,500,000 7 F. & A. do do Aug. 1, 1890 
do 1st mort. (Great Western of 1859)...... 180 | 1863 |} 1,000 2,495,000 7 F. & A. do do Aug., 1888 
do 1st mort. ae >. ee 33 | 1865 | 1,000 500,000 7 M. & N. do do Nov. 1, 1890 
do 1st mort. (Illinois & Southern Iowa).... 29 | 1862 | 1,000 300,000 7 F. & A. do do Aug. 1, 1882 
do 2d murtgage (Toledo & Wabash)......... 75 | 1858 | 250 &e. ,000,000 7 (IM. &N. do do Noy. 1, 1878 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e.| 1,500,000 7 M. & N. do do Nov. 1, 1878 
do 2d mortgage (Great West. of 1859) ..... 180 | 1859 | 1,000 2,500,000 7 iM. & N. do do ay 1, 1893 
do Consol. M., (on ail but Dec. & E St.L.)..; 490 | 1867} 1,000 2,610,000 7 | Q.—F. do do Feb., 1907 
do lst mort., ‘(Decatur & E. St. Louis) ...... 109 | 1869} 1,000 2,700,000 7 iF. & A. do do Aug., 1889 
do Funded debt ods (sec. by dep’sit of + aa eee | 1877 | 500 &e.| 2,942,450 4 to & 7\F. & A. do do Feb. 1, 1 
do New M., gold, s. f. $25,000 after ’82.. ...- | 1879 | 1,000 1, ,000 7g. A. & O. do do April 1, 1909 
do Seney mort REP ate OS, RS AE 600 877 ined 620,000 7 J. & J. do do an., ’81 
Hannibal & Naples, let Inortg Ne Aa cianesecees’ 50 | 1879 | 1,000 500,000 7 J. & D. do do June 1, 19 
St. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 6,000,000 7 J. & J.|N.Y.,Nat Bk of Com’rce| July 1, 1895 
do Teal estate & railway 2d mort....) 354 | 1874] 1,000 2,993,000 7 M. & §. do do Sept. 1, 1904 
do Ist & 2d M.onSt. Char.Bridge,coup.orrg| .... | 1878 | 1,000 1,388,500 7g. \|A. & O.' do do Oct. 1. 1908 
do ist xf.,Omaha Div., gld,s.f.,coup.orrg| 146 | 1879 | 1,000 2,350,000 7g. |A. & O. do do April 1, 1919 
do ist mort.. gold, Clarinda Branch ...... 22 | 1879; 1,000 264,000 6g. |\J. & D. do do Aug. 1, 1919 
Toledo Peoria & Warsaw , lst mortgage ........... 227 } ..... 1,000} 4,500,000 7 Sine RE. hele aaienber 9. Sy cae anes 
do do lst income bonds....... backs BM adic 1,000 2,900, 4 Rae Toe ee ee Sones ees, Fo 
do do 2d income bonds ....... bts Disees oose 1,000,000; .... oe IMs ee ME aS eae » 
Ware River—Stock jgnacunteen) Pe nebedicaconecnaneot 49 i .... 100 750,000 344 J. & J. Boston, Bost.& Alb. RR.| Jan. 1, 1580 
i nnn ce cknces ebnbedieecensenewess 18 | 1855 100 1,800,000 314g |A. & O./N.Y., Del., L. & W. RR.| April, 1880 
te bint ne edhe nenewndds dinienee aebuies 18 | 1870 ‘ste 750,000 7 A. & O. do do April 1, 1900 
Ast consol. mortgage.............-22-22-eeee-e- eee 18 | 1875 one 600,000 7 M. & 8. do _- do March1, 1905 
Wasatch & Jordan Valley—Gold bonds.............. ie! BX Sie pews 884,000 7 M. & N.; N. Y., Union Trust Co.|~ ........ 
Washington City € Pt. Lookout—1st M. gold at 12 | 1873 oat 540,000 6 J. & D.|Baltimore, Balt.& O.RR. 1903 
Washington City Va. Mid. & Gt. Southern—Stock...| 310 | 1871 100 2,692,539 bit as eR: TR Nt Nees ty BeR ee Ss 
ist mortgage, O.& A., and funded interest. ....... on aad nome 525,070 6 M. & N.|Balt., R. Garrett & Sons} Nov. 1, 1866 
2a mortgage, O. & A., do >< egal . | 1855 = 1 ,657, 652 6 J. & J. do do Jan. 1, 1875 























St. Lowis € Pacific.—A consolidation of the Wabash Railway 
+e Kansas City & Northern, November 1,1879. A full 
to the consolidation was published in the CHRONICLE of 
1880 (V. 30, p. 118), from which the following is taken: At 
a aaes of the Wabash Division extends westerly to Hanni- 
and Quincy, on the Mississippi River. At Bement, Ill., a 
called the Paducah Extension, now in process of construction, 
nearly completed to Chicago, will open a short and direct line 
at city and St. Louis. The various lines now merged in one 
corporation make up a grand total of 1,915% miles, as follows: 


Wabash, main line and branches—Toledo, O., to St. Louis 
and appa 







[ede aha bihermns ecodensydtahhenieckannaeel 658°30 
Leased Lin 

Chicago & Paducah Railway—Strawn to Chicago. ..... 259°50 
uincy Missouri & Pacific—Quincy, to Milan, Mo....... 98°00 

1 River Railway—Logansport, Ind., to Butier, Ind. . 93°84 

Camp Point to Quincy, operated jointly with C.B. &Q 21°77 

Elvaston,[1l.,to Hamilton, ll., op. jointly with T.P.&@W. 6°48—1,137°89 

8t. Louis Kansas City & Northern Railway ,fproper—st. 
EE «oc dnbcdisin cévdosinbetbassdewassewe 277°00 
Branches— 

From Ferguson, Mo., to St. Louis, Mo................-..- 10:46 

From Salisbury, Mo., to Se ee 15°13 

Omaha Extension— Brunswick, Mo., to Council BI,. Ia.. 225°00 

St. Louis Ottumwa & [Cedar "Rapids Railway . "from 


Moberly, Mo., to aces la 
a a NT DRE RR es OS NRE BAC 
Leased Lines— 


Boone County & Booneville Railway—Centralia, Mo., 
to Columbia, Mo 


31 00 
22 00— 680°59 


aha lead maria hale obs silt Radi iia aks 6 21°00 
. et oh 3 St. Louis Raiiway—Lexington, Mo., to St. 
aids od sedans Seenthwenehiieetseesieobeaeasa oo 76°00— 97°00 
tee REESE RNa AS AS rE I mR O EY Ca a ae Sap NO 1,915°48 


|In January, 1880, the Sycamore & Cortland, 5 miles, and East St. 
uis & Carondelet, 9 miles, were acquired. } 


MORTGAGE DEBT. 








Mortgage debt Oe en III iis co ecsccteusbewessuns $22,272,450 

Missouri sash ng PEPE E FER BS She 12,995,500 

a el te EO a ae ARE RR ME A ec SUR RRR A $35,267,950 

CAPITAL STOCK AND DEBT. 

Mortgage ams, REESE Re RR ie = ER SE ear PGR $35,267,950 

ne ag ERE ie hide, nie adn ed been sek altel 20,000,000 

SS EE ATR SEAT EN NE TLE NTE eRe AE NROIRR. eis 20,000,000 
Total 


$75,267,950 


—The total fixed enamene of the Wabash St. Louis & Pacific Railway Co. 
will be as follow 





Wabash Division—Mortgage eS ict stsskecesedadea ee 
ntals lensed BR Sahn Eveecdciweeddvens 378,9 

Missouri Division—Mortgage Rand 6a54 Sovedenisas} octeh 907, pts 

Rentals of leased lines, bridges, &c..... 144 "795 

Biaisies fen tO AOBPOGALE.. 2 oon cic ci ce ccesect ee ccc cd eases $2,950,724 


oe additional equipment provided and to be delivered during the 
1880 will require a further outlay of about $500,000, payable in 
ents. This sum is chargeable to construction account, and will 
eventually increase the funded debt of the company. 
COMBINED EARNINGS OF THE TWO OLD DIVISIONS. 


Of the earnings of years prior to 1879, the following statement is made: 
































Earnings. Expenses. Net. 
i ditgicinadicenhtenemad $8,872,527 $6,442,334 2,430,173 
cha idedbus acssae besoin 8,485,792 5,524,827 air nett 
i dntenchahngnccudéewss 7,644,328 5,722,994 1,921,324 
i ttccedémenesseckins o4td 6,648,106 59,610,310 1,073,796 
Ct iiecdiacciudbandbed ca 7,554,088 5,488,937 2,065,151 
Ph iinchnocadéeesy taeeuse 7,733,088 5,421,916 2,311,172 
cidtdbssrebecsdsUBobcy 8,322,867 5,451,941 2,870,926 

















The fixed charges, or interest and rentals, include the amount to be 


vy on the ag lg lines, the earnings of which are not embraced in 
statement, viz. 


Chicago & Paducah Railwa -_ enteneien <cthnecadidbeanbual 259 miles 
Bel Rive & semaine: I ee 98 “ 
Rev Deantindighkite is 5B oe titen see ado Caren chsaoae iboats dbs 94 “ 
noth ay Se eb ORW Ma eb wa Salad cd adsudbedsmedtcckeboue so ccsbau 148 * 
EE I, ohn vei, cus da Deudalecdecke hccccbiihb ovcdiide washed 22 « 








In estimating the business of 1880 the additional earnings of 30 00. 
acquired lines should be included. See estimate in Apr., 1880, V.3 
Preferred stock of the new company was issued for preferred ssoek of 
the St. Louis Kansas City & Northern, and for one-half of Wabash stock; 
common stock of new company was issued for the St. Louis Kansas Ci 

& Northern common and for ——. of Wabash stock. The Trustees of 
the consol. mortgage for $50,000 auré the Central Trust Co. of N. Y. 
and James Cheney of Indiana. Of the Wabasn funded debt bonds, 
$1,958,355 carry 5 per cent in 1879-80 and 6 per cent thereafter; 
the balance are 7 per cents. First mortgage on St. Charles Bridge 
is for $1,000,000, and is 7 per cent for 3 iy and 8 27 
years. See V. 30, p. 249. (V. 28, p. 200, 253, 275, 299, 

354, 402 , 429, 495, 554, 600, 617; V. 29, p “19, 42, , 

226, 278, 408, 460, 513, 553: V. 30, p. 118, 170, 249, 264, 358, 409, 
434, 494, 520, 568.) 

Toledo Peoria & Warsaw.—Line of road, Warsaw, Ill., to State line, 
Indiana, 227 miles; branch to Burlington, Iowa, 20 miles; total 
operated, 247 miles. The comp pany made default December, 1873, and 
was operated by a receiver until sold in foreclosure on January 20, 1880. 
It was purchased by a committee of bondholders representing about 
$6,000,000. Subsequently it was_ consolidated with the Wabash St. 
Louis & Pacitic on terms reported as follows, viz.: That the Wabash 
Pacific guarantees 7 per cent on the $4,500, 000 first mortgage bonds 
of the Toledo Peoria & Warsaw. The $2,900,000 income bonds to be 
guaranteed at least 4 per cent net earnings, or the holders thereof can 
exchange them at par for Wabash Pacific preferred stock. The 
$1,000,000 second income bonds to be exchanged for Wabash common 
stock, ‘share for share. The $3,000,000 common stock of the Toledo 
Peoria & Warsaw to be exchanged at the rate of three shares for one of 
the Wabash common stock, making $1,000,000 additional. This scheme 
would involve the issue of §2, 900, 000 of Wabash preferred and 
$2,000,000 common stock. No satisfactory reports of earnings have 
been issued of late years. In 1878, gross earnings ae: ae at 

308,290; net earnings, $472,411; rental, $42,500; hire of cars, 
$185,278 ; taxes, &c., $68,902. (¥V. 29, p. 68, 383, 408, 539, 608, 632 ; 

V. 30, p. 93, 170, 249, ’ 434, 651.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
leased to ne Boston & Albany Railroad at arental of 6% per cent per 
annum. I. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line ef road, New Hampton Junction to Delaware 
sridge, N. J., 1814 miles. The road is leas to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1879, 


54°90,040; net earnings, $313,198; interest paid, $92,698; dividends, 
3126, 000. 


Wasatch & Jordan Valle nl gang me D City, U. T., to Alta City, VU. T. 
44 miles. In 1878 the Bingham Cajfion ‘oan Floyd was mer, 
in this. For three years, 1876-7-8, the average net earnings were 


ant ,186 per annum. The stock is $1,100,000. C. M. Scofield, Presi- 
ent, New York City. 


Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, 
Md., 13 miles. This road was opened in 1873. Itis leased to the Balti- 
more & Ohio for $36,000 gold per annum. The stock paid in is 
$1,000,000. Same officers as Baltimore & Ohio Railroad. 


Seen City Va. Midland @ Great Southern.—Line of road, Alex- 
andria, Va., to Danville, N. C., 23819 miles. Branches—Manassas June- 
tion to Strasburg, 63 miles; Warrenton Junction to Warrenton, 8 45 miles; 
Strasburg to Harr isonburg (leased to B. & O.), 49 miles; total of all lines, 
359 miles. A consolidation (November, 1872) of on Oran e Alexandria 
& Manassas and Lynch’g & Danville railroads. sy, Alex- 
andria & Manassas was a consolidation (June 1, 1867) of the Orange & 
Alexandria and the Manassas Gap. Between Gordonsville & Charlottes- 
pig 22 miles, the Chesapeake & Ohio Road is used for a rental of 

0,000. The company was put into the hands of a receiver July 1, 

876, interest being in default, and was sold in foreclosure May 13, 1 

The Baltimore & Ohio has lar rge claims against the coupeny = for coupons, 
etc.; but a plan of reorganization is in progress which wi to 
by all interests. This proposes: The interest on the first and second 
Orange & Alexandria from July 1, 1879, to July 1, 1880, is to be funded 
in the new bonds to be issued. Interest on the third Orange & Alexan- 
dria is 6 per cent after the eg of five P pee The interest on the 
fourth Orange & Alexandria bonds is to be 3 per cent for the first ten 
years, 4 per cent for the next ten years, and 5 per cent for the remain- 
ing twenty years. The mortgage to be made to secure the new bends, 
issued in lieu of the Orange Alexandria & Manassas and Ma 
on bonds, is to cover all the interest of the new company int 

e road from Strausburg to a pg made by the Baltimore 

Onio Railroad Company, a pplodging the rental of that road to the 
Spey of the interést u is class of new bonds. The interest upon 

e new bonds issued in lieu n th the oes & Danville bonds is at 
the rate of 4 per cént for eight years. e common and preferred stock 
of the ae is = be represented by stock of the new company 
upon a basis of $100 stock of. mee Soe Eee snes k of the old com- 

es. The new road to be co 
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Bonds—rrinei- 
ee DESCRIPTION. .| Miles | Date | Size, he por sae INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per; When |Where ——— and by; Stocks—Last 
on first page of tables. Road. Bonds.} Value. | Cent. Payable om. Dividend. 
Wash. City Va. Mid. & Gt. Southern—( Continued)— | ; 
3a mortgage, O. & A., and funded interest........ «opar) 1688:4° Bic: 8 M. & N.'Balt., R. Garrett & Sons} May 1, 1873 
4th mortgage, O. &A., do a ~ +2 ea dieeed ..-- | 1860 Sas 8 M. & §. do do Sept. 1, 1880 
lst mortgage, O. A. & M. RR.............. ....-2-- vane | 2a had 7 J. & J. do do July 1, 1880 
2d mortgage. O. A. & M. RR.................--.--- imac a wade Sais 7 J. & J. do do July 1, 1882 
Gen. mort., gold, Wash. C., Va. Mid. & Gt. South’n| 336 | 1873 rs 7g. |M.& N. do do May 1, 1903 
Lynchburg & Danville, lst mort., guar., coup..... 6519) 1871 | 500 &e. 6 A. & O. do _ do April 1, 1896 
Westchester & Philadelphia—Preferred stock........ ra mere wes | 2 J. & J.| Philadelphia, Office. | Jan. 10, 1880 
RE I oo oncc cpibccdnsccednecdssccsahe case 27 | 1871 | 100 &c 7 A. & O. _ do. 0 April 1, 1891 
West Jerse | RUBS er enters carat Se eee LO pwnd 5 2 F. & A.|Phila., Pa.RR.Co. Office| Nov. 17, 1879 
Loan of {sa3, guaranteed by Camden & Amboy.. 60 | 1861 | 500 &e 6 M. & 8. do do Mch., 1883 
IE BI ivid nce’ ég cecetincisesveeusheweswne 33 | 1866 | 500 &e 6 J. & J. do do Jan., 1896 
1st do Es access anunedagegne 63 | 1869 | 500 &e 7 A. & O. do do Oct.. 1890 
Consolidated mortgage.............-... SO ae 128 | 1879 | 500 &e 6 M.& N. do do Nov., 1909 
Western (Ala.)—1st mortgage (Mont. & W. P.)...... 116 | 1866 pa vie 8 J. & J..New York & Savannah.| July, 1881 
Western RR. bonds, before consolidation.... ..... 44 | 1868 Sais 8 A. & O. do do Oci. 1. 1838 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.|; 160 | 1870 piesa 8 A. & O. do do Oct. 1, 189 
Western & Atlantic (Ga)—Income bonds ............. 138 | 1873 | 500 &c 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to ’91 
Western Maryland—\st mort., endorsed Balt. City..| 90 } 1858 | 100 & 6 J. & J.\Balt., N. Mechanics’ B’k} Jan. 1, 1890 
ist mortgage, unendorsed.............. ..-.-...---- 90 | 1858 | 500 &e 6 J. & J. do do Jan. 1, 1890 
2a do endorsed by Baltimore............. 90 | 1867 | 500 &c 6 J. & J. do do Jan., 1890 
2a 8=6do endorsed by Wasbington County ..| 90 | 1867 | 500 &c 6 J. & J. Hagerstown. an., 1890 
2a preferred mortgage, unendorsed..............- 90 | 1868 | 500 &c 6 J. & J.'Balt.,N. Mechanics’ B’k; Jan., 1895 
3d mortgage, endorse by Baltimore............. 90 | 1870 | 500 &c 6 J. & J. do do Jan., 1 
4th do endorsed by Baltim-ore............. 90 | 1872 | 500 &e 6 J. & J. do do Jan., 1902 
Western Minnesota—l1st mortgage................... GR i s<s PR 7 hibit LEK: 082. ci Sa be hae oc Cat: See ee 
1st mortgage land bonds. ...............---.------. asses see coos 7 apes; Biot: “PayPAReerNee Ss. dnb companies 
Western North Uarolina—l1st mortgage..........-.- 56: s20c oni 7 Si 4st asd anal ces May 1, 1890 
Western Pennsylvania—ist mortgage.... ........... 57 | 1863 | 500 &e 6 A. & O.| Philadelphia, Office. | April1, 1893 
1st mortgage, Pittsburg Branch................... 28 _ 1865 | 100 && 6 J. & J do do an. 1, 1896 
GemeFal MOrtgage......-...-..22. csc e cence ese ceee vane ‘ ones 7 A. & O do do Oct. 1, 1901 
White Water—Stock ($325,000 of it pref.).......... 62 s sins erie Ex yh hs en whee 2 a ees 



































to be covered by all the mortgages except the mortgages to secure the 
new bon de issued in lieu of the Lynchburg & Danville bonds. The new 
company is to assume the lease of the Franklin & Pittsylvania Railroad 
Company , and all interest in the lease is to be covered by a mortgage 
: made to secure the new bonds issued in place of the Lynchburg & Dan- 


‘During the year an amicable adjustment has been made with the pre- 
ferred 2d a bondholders, by the adoption of a mutually satiet - 
pot pepe scheme. Under this arrangement, the overdue coupons upon 
390,000 of the $421,500 of these bonds held by individuals have been 
inded, and it is expected the balance, principally held in Carroll 
county, will be funded by Jan. 1, the time at which the company has 
~ to resume the payment of interest upon all such bonds represent- 
in the funding certificates. The finance commissioners of Baltimore 
city have funded $113,475 first mortgage and $112,455 preferred 
second a coupons. The old funding certificates for $177,596 of 


ville bonds. The trustees are authorized to borrow such sums of money 
as may be needed for the purchase of the road and the other purposes of 
the trust upon the credit of the property which they purchase. Vacancies 
in the board are te be filled by the trustees. full statement of the 
company’s liabilities and carnings was given in the CHRONICLE of 

18, 1879 (V. 28, p. 70), which contained the 




















Janua following state- | first and preferred second mortgage coupons issued in 1870, and bearin 
ment of the earnings and expenses and the interest charge for which | 8 per cent interest, falidue July 1,1880. A number of the principal hold- 
each section was primarily liable: ers of these have been consulted, and all seem willing to renew at maturity 
, at 6 per cent. The arrearage of interest due the city on the $72,000 
1877. Primary | firss mortgage coupons, purchased in 1874, will be provided for by in- 
" Net Interest | stallments as carly as practicable. Once able to pay the interst upon its 
Receipts. Expenses. Income. Charge. | first and preferred second morteage bonds and funding certificates, with 
Alex. & Lynchburg Div .... $736,805 $521,508 $215,302 $284,031/| the arrears above mentioned disposed of, all the other bonds pe en- 
Manassas Div..........-.-.. 162,721 72,050 90,671 143,433 | dorsed by Baltimore city and Washington county, the company will be 
Lynchburg & Danville Div. 105,992 100,941 5,051 117,000 | relieved of the expensive litigations and the uncertainties which have 
- | harassed it from its inceptien to the present time, and the day for such a 

Mic cikscaddcbaee sd $1,005,518 $693,991 $311,024 condition can no longer be remote. _ 

. Contrary to expectation, the Baltimore & Hanover Railroad has not 
1878. yet been completed to its connection with this road, though it is now 
Alex. & Lynchburg Div .... $894,405 $615,000 $279,405 $284,031 | expected to be in operation within the next thirty days. With the 
Manassas Division.......... 190,421 75,000 115,421 143,433 | present completed line of 60 miles, including the Hanover & Gettysburg, 
Lynchburg & Danville Div. 133,291 113,000 20,291 117,000 | the controlling road, and without further extension northward from 
Hanover, as it is contemplated at an early day, this route will give the 
$415,117 towns of Hanover, Gettysburg, New Oxford, Berlin, and many others of 





minor importance, together with a large scope of thickly-settled and 
highly-improved country, much more direct communication than here- 
tofore enjoyed with Baltimore, their natural market, and in using 20 
miles of the Western Maryland Railroad between Emory Grove and 
Baltimore, it is believed that the traffic from this source will largely 
increase the revenues of this company without materially adding to its 
expenses. The Baltimore & Cumberland Valley Railroad was also 


BOs ha ckines cb ccewaves $1,218,117 $803,000 


A summary of the whole plan of reorganization was published in the 
CHRONICLE of July 19, 1879 (V. 29, p. 68). In January, 1880, a bill was 
introduced in the Virginia Legislature to enable the company to reor- 
nize,and in February a decree of sale was made, the road to be sold 

ay 13, 1880. (V. 28, p. 70, 147, 555 


; ; V. 29, p. 19, 68, 96, 303, 331, 
383; V. 30, p. 193, 289, 345, 520.) 











Westchester & Philadelphia.—Line of road—Philadelphia to West- 
chester, Pa., 26 miles. In May, 1880, the Philadelphia Wilmington & 
Baltimore purchased two-thirds of the stock at par, and guaranteed the 
bonds. Gross earnings, 1877-78, $312,486; net, $146,127. (V. 26, p. 
116; V. 30, p. 545.) 


West Jersey.—Main line—Camden to Millville and Bridgeton, 59 
miles; leased lines, 69 miles; total, 128 miles operated. The company 
holds as assets $679,100 of various stocks and bonds. In 1879 the 
rentals of Swedesboro Railroad and Salem Railroad were $30,561 more 
than their net earnings; the net profits over interest and rentals on 
entire line were $55,873. The operations for three years past were: 


Passenger Freight (ton) Gross Net 
Mileage. Mileage. Earnings. Earnings. 
sR 14,523,873 3,796,067 $595,025 $203,595 
BEE svasetuse 15,386,915 3,624,708 541,678 202,985 
SOE on xacnns 16,674,109 5,217,286 586,178 253,812 


—(V. 30, p. 431.) 


Western Alabama.—Line of road—Selma to 
branches, Opelika to West Point, 22 miles, and 
thiles; total, 167 miles. Wasa consolidation in 
West Point and Western of Alabama. Sold May 10, 1875, in foreclosure, 
and purchased jointly by the Georgia Railroad and Central Railroad of 
Georgia. The old stock and income bonds were wi out in the fore- 
closure, and the property is represented by the bonded debt and $361,005 
due each of the abeve companies. There are also $45,000 second mort- 


—_. Ala., 116 miles; 
pelika to Columbus, 29 
1870 of Montgomery & 











gage 88 of Montgomery & West Point RR. due May 1,1888. The gross 
and net earnings have been as follows: 

Gross Net Bonded 

Earnings. Earnings. Interest. 

ic nintlaaiticndany tn chusumase $491,458 $121,088 ‘$204,240 

0 SSE ar aeae 467,597 100,5: 204,240 

OM a ncRbaalcie oa. ainkeno cummed 4,1 176,652 204,240 

PTs bi ntcciscen dccnueecoqnemet 579,492 183,99 165,000 

















—(V. 30, Dp. 542.) 


Western @ Atlantic.—Atilanta, Ga., to Chattan , Tenn., 138 miles. 
Built by State of Georgia and opened in 1850, and by an act of October 

, 1870, was | to a company for twenty years at a monthly rental 
of $25,000. In 1877 ong earnings were reported at $1,091,895, and 
net, $460,905. None later given. (V. 29, p. 489.) 

Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
Iniles. The ger stock is $682,250. The omaeny was largely assisted 
by the city of Baltimore, and was unable to pay all its interest. A com- 
paca was with the preferred second mortgage bondholders for 

coupons. See CHRONICLE, Vol. 29, p. 458, where the last annual 
report is published, which contained the following interesting informatien: 








expected to be in operation by this time to the town of Waynesboro, Pa., 
seven miles distant from Edgemont, its terminus on the Western Mary- 
land Railroad. The grading, masonry and bridging upon this section are 
now entirely finished to the town, but the date of final completion has 
been made uncertain by the difficulty experienced in obtaining rails of 
the required quality, all mills of good standing being overrun with 
orders for months to come. There is a prospect, however, that this 
difficulty may be speedily overcome. If so, this track can be completed 
within thirty days from the time the rails are delivered. This seven 
miles is but the ceo pie nn Pe to a line which, when further prosecuted, 
must prove.of incalculable benefit to this company, and must restore to 
Baltimore much of her long-lost trade with the Cumberland Valley.” 

The operations for five years have been as follows, but in 1878-79 the 
construction account was closed and all expenses charged to operating 
expenses, On which basis net earnings in 1877-78 would have been 
$57,056 instead of $129,927. 











Passenger Freight Gross Net 
Mileage. Mileage. Earnings. Earnings. 
1874-75 ........ Geen... - cedanteces 293,71 $99,298 
1875-76 ........ 6,737,061 4,631,932 311,902 96,346 
1876-77 ........ 6,582,241 4,692,089 332,086 112,145 
ove, as 7,411,061 5,180,982 347,202 129,927 
1878-79 ........ 8,502,388 5,469,519 347,442 73,095 


—(V. 28, p. 97, 121, 147, 454; V. 29, p. 458.) 


Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 
Railroad May 1, 1878, for 99 years. Stock, $100,000. The land grant 
is 537,842 acres. George L. Becker, President, St. Paul, Minn. 


Western North Carolina.—Road as projected—Salisbury, N. C., to 
Paint Rock, Tenn. State line, 184 miles; in o rena Mma og | N. C., 
to Swannanoa, N. C., 127 miles; branch line—Newton Junction, N. C., to 
Newton, N.C.,3 miles; total peepeennes 184 miles, and operated, 130 
miles. The road was financially embarrassed, and was purchased April 
17, 1875, by commissioners for the State of North Carolina. It is pong 
posed to ——. the road to the Tennessee State line. In March, 1880, 
a meeting of the Legislature was called to act on a proposition 4 New 
York capitalists to purchase the road. Stock, $1,400,000. J. W. Wilson, 
President, Morgantown, N.C. (V. 30, p. 249.) : 


Western Pennsylvania.—The road runs from Blairsville to Alleghany 
City, Pa., 6312 miles; branch to Butler, Pa., 21 miles; total, 841 miles- 
Completed in 1865 and branchin 1870. Leased to Pennsylvania Rail- 
road, the lessees He asd net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns ,050 stock out of the total amount of $1,022,450, 
$288,000 of branch bonds, and all of $1,200,000 general a 
bonds. In 1878 gross earnings were $547,175 and net earnings $231,175. 


White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was 
formerly the White Water Valley, sold in foreclosure May 2, 1878, and 
reorganized under this title. Net earnings in 1878, $17,645. Elijah 
Smith, President, Boston, Mass. 
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Bonds—Princi- 
So Sap a rediagn Bayascnatea| Mile®| Date |Size.0r] amount |S2- [ot ‘when |Whare Parable, and by aiwen, Due 
r on ot column pe -» 8ee@ no 0 0 ar ' per en ere rayabile, an y 
on first page of tables. : Road.| Bonds! Value. Cnane | Cent. {Payable} Whom. Dividend. 
Wilmington Columbia é Augueta—let mortgage ...| 188 | 1870 |$500d&e. 7 (\I. & D.|Balt., Safe Deposit Co.| June, 1900 
come PEED. cccdocccerceescescossoseceoe eeencecece 6s «oe éene bons ine en a): ewededeas’.. ! Mit. eee 
Wilmington & Weldon—Stock............ce.ceeeceees 179 | .... 100 DSR RE te Nov. 22, 1879 
TRIE soon ca tainbnedwescaheocseives 179 | .... Ec 6g. \J. & J. London 1881 
Oo Oo eeeeneeeneeeeeeeceaeceneceeecee een eeeeeeeeeeeee eeaece eeee aE 7 g. M. & N. do 1886 
Sinking fund bonds, gold ........ ..........--0.----- a eee 7g. \J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
fy Ee apcceeemammen fe | headed Me SEE Sa] wos Oil, (Jay 4 180 
orces o.oneeoee cbs ee cd code seosos oes . a 
Ths gi? 2 2 aT RN A eR eee | .cce | 100 &e. 5  |Various do ’ “do May 1, 1887 
tind ccstuaobeanete Gudeedas doheeebeensainteed ---- | 1873 | 500 &e. 5 A. & O.|Bost., Globe Nat. Bank.| April1, 1893 
as aig aaa eerie ae .... | 1875 |1000&e. 5 IF. & A. do do b. 1, 1895 
Nashua « Rochester—Stook........ ......-...-...- 2 epee. TET 14% |A. & O.| Worcester, Office. April, 1880 
do do 1st m., guar. (for $700,000)| 48 | 1874 | 500 - | 5 A. & O.|Bost., Globe Nat. Bank.| April 1, 1894 














—————— 


Wilmi Columbia é Augusta.—The road extends from Wilmington 
N. C., to Columbia, 8. C., 189 miles. The compeey leased Wilmington & 
Weldon, but failed on the rent December, 1877. - 


Earnin E eto 

. arn 
i eneeeeipenecnnil $593,507 $193,608 
a a PAM. SEE SAILS 5 I oem 532,311 116,634 
EEA Rs IRIE IES SE SE ee ee 518,225 87,630 
ee ein ete nesbwesasbeshebeh ,699 98,659 
I i tein engl gkukeaeneneedinesbeoehs 478,309 deficit, 8,01 





Road was sold in foreclosure, October, 1879, for $860,500, and re- 
tion is in progress. e scheme of reorganization provides 
that a new corporation shall be created, with a capital stock of 30, 
and $1,600,000 in thirty-year first mo nds. The holder of 
yay ee of the old bonds, together with the certificates for funded interest, 
receive a $1,000 bond of the new comp , and in addition six shares 
of stock, viz.: The first mortgage bonds of the Wilmington Columbia & 
A: ta Railroad, Saeen ee, and accrued interest, $336,000, will be 
funded into $1,600, bonds and $960,000 stock of the new company. 
The plan adopted provides only for the first mortgage bondholders, and 
cuts out income bonds , ; certificates of debt, $336,000; floa 
debt, $879,022, and the capital stock of the old company, $300, 
—{V. 29, p. 351; V. 30, p. 84, 190.) 


Wilmington & Weldon.—Road extends from Wilmington to Weldon 
N.C., 163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was leas 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years, the lessees assuming all liabilities and ie, ng 7 per cent divi- 
dends. The lessees made default December, 1877, and the lease was 
surrendered April 13,1878. The earnings and expenses for five years 
have been as follows: 

















Gross 
Earnin 
ROE SRG SER hae Ee pane a eh oe FF $661,295 
a ih a 604,699 
a os 548,462 
RN ER IRS EE A RS A as, 488,448 
SR a 505,957 





—(V. 28, p. 44, 144; V. 30, p. 191.) 


Wisconsin Central.—Main line, Menosha to Ashland, Wis., 249 miles; 
branch to Portage City, 71 miles; leased the Milwaukee & Northern, 


0 | $15,000 are partially “clipped” bonds, issued by mistake, with coupon 


or four years past the 








September, 1878, and in Janu 
trustees for bondholders, ha 





of over 800, acres. The full 


129 miles. Road finished in 1876. A foreclosure suit was begun in 


, 1879, the road went into the hands of 


g been operated previously by 


out foreclosure, was given in the CHRONICLE, V. 29, p. 303. 

“unfunded,” bearing coupons of July, 
1875, and since; $3,594,000 have funded nine coupons, including July, 
1879; $3,481, are “clipped” bonds, first coupon due Jan., 1881; 


above bonds, $1,091,500 are 





of July, 1880, on. Annual —_ VY. 30, p. 599. 


gs, &c., were as follows 


Passenger 
Years. Miles. Mileage. 
1875-6 .. 355 5,960,952 
1877 .... 449 5,581,586 
1878 .... 449 5,661,975 

















Freight (ton) Gross Net 
Mileage. oe fe 
21,647,694 $709,935 $297,7 
23,968,360 714,429 111,893 | 
23,225,583 733,819 122,863 
: aieibe ikaaisind 851,090 193,090 





—(V. 28, p. 18, 70; V. 29, p. 147, 303; V. 30, p. 249, 598.) 


the 


Phillips & Colby Construction Company. There is a valuable land-grant 
an of proposed ag oo a tg 
e 


Worcester & Nashua.—This road, 45 miles from Worcester, Mass., to 
Nashua, N. H., ~~ regular dividends of 10 per cent for some years 


before 1874-5. 


1875-6 the leased line charges (Nashua & Rochester, 48 


miles) first appear in the accounts, and the Worcester & Nashua paid 
only 542 per cent dividends in that year and nothing since. The rental 


charge being plainly too heavy, an 


ment was made in 1879 to 


agree 
reduce the interest on bonds to 5 per cent, and the dividends on Nashua 
i Worcester 
in 
k 


gio 


& Rochester stock to 3 per cent per annum. The interest on 
& Nashua bonds was also reduced 
any year above requirements for interest and 3 per cent on each s 
are to be apportioned between the stock of each company accordin 
the relative number of shares. In addition to above there are $75, 
bonds due Jan. 1,1881. Five yee © rations were as follows: 





























Passenger 

ileage 

1874-5........ 5,245,92 
1875-6........ 5,874,808 
at COCEOEEE 6,383,990 
i 5,703,761 
1878-9........ 6,168,871 


to 5 per cent, and surplus earnin 


Freight Gross 


Mileage. Earnings. 
9,083,218 $461,369 
8,969,241 507,325 

10,063,658 497,239 
9,961,740 473,240 
12,123,444 473,081 


—(V.27,p. 537; V. 28, p. 378; V. 29, p. 86, 539.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































ESCRIPTION. INTEREST IVIDENDS Bonds— Prinei- 

For explanation = oe mee &¢., see notes er yy mar ar | Amount Rate When ap Payable ond b Woke Last 

*; ? 
: on first page of tables. Canal.|Bonds.| Value. |OUstanding |" Cent. | Payable Whom. ye Dividend. 

Albermarle & Chesapeake—Stock ..........0.220s00e- éede ore ie ae esas POO See ee aE Ls EE 
RED VOTES 5 occccccccnccecconcescocewegnceeseus ---- | 1879 | 1,000 7 J. & JIN. Y., Union Trust Co./} July 1, 1909 

Ot nortenge (orisianily $2,800,000) 222202222, 14 | 1886 | vario’s “¢ S32) tigen ten July, 1886 

mo ge (Oo ally $2, MUP as cabccececees 0’s , " tt) ‘ 

Chesa eake hio— k eee ee ee eee eee eee eee ee | 184 eece eecce J. & J. g¢enceees. . =. +}. ooeneeeane 
Maryland loan, sinking fund......................- 184] .... | 500 &e. 6 -J. |Balt., A. Brown & Sons. 1870 
Guaranteed sterling loan. ................--...2---- 184} .... | 500 &e. 5 —J. London. 1890 
Bonds having next preference..............-..-.-- 184 .... | 500 &e. 6 J. & J.|Balt., A. Brown & Sons. 1885 

Delaware Division—Stock, (Conv.into L.C.&N.stck.) 60 .... 50 14igs. |F. & A.| Philadelphia, Office. |Mar. 26, 1880 
pun mortga age (extended 20 years in 1878)........ 60 | 1858 | 1,000 6 J. & J. oO July 1, 1 

Delaware € Hudson—Stock...........-..-----2-++0-- ' 4a 100 4 F. & A.|N. Y., Bk. of Commerce. ang 1. 1876 
lst mortgage, registered. .............ceeeeee-- eee 148 | 1869 | 1,000 7 J. & J. do do 884 

do Te a ee a hae 148 | 1871 | 1,000 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... ---- | 1874 | 1,000 7 A. & O.\N. Y., office 71 B’way. 894 
Ist M., coup. & reg., on Penn. Div. ($10,000, 000); .... | 1877 }1000&c. 7 M. & 8. ) do Sept. 1. 1917 

Lehigh Coal ¢ N avigation—Stock ik ween: gh distin make 339 | .... 50” 14g Ry Philadelphia, Office. | Sept. 2, 1876 
Loan, conv., coup., gold (assumed L. & W.CoalCo)| .... | 1869 | 500 &e. 6 g. |M. & 8. do do 1894 
Ist mortgage, registere an kgntesgevianentencssoets ---- | 1864 Var. 6 ‘ do do 1884 
ist mortgage, emneres, ac avicdccccncss<s ---- | 1867 Var. 6 F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)} .... | 1867 | 500 &e. 6g. \J. & D. do do 1897 

an, debenture NEP. « ddéaaitabenmibannnanste ante 1 ouaa Var. 6 J. & D. do do 1880~-’81-’82 
Loan, debenture. . plispividhude dedabodcedd: : seed. tL... Tae 6 J. & D. do do 18 
Consolidated mortgage loan................----++- ---- | 1871 |; 1,000 7 J. & D. do do Junel1,1912L ~ 
Greenwood mortgage, reg. Extended, 1877..... ---- | 1872 | 1,000 7 F. & A. do do 18 
SNA S cae kcdccgdh Mhandnke cas deapasantidedees+ teecuen sane ---- |Various. 6 M. & 8. do do 883-84 

HMorris—Stock, consolidated.....................---. at wens 100 2 F. & A.|Leh. Val. RR. Co., Phila.| Feb. 4, 1880 
tie ANG EE OES TG EEL 103 | .... 100 5 F. & A. 0 do eb. 4, 1880 
New mortgage (for $1,000,000)................... 103 | 1876; 1,000 7 A. & O. do do April 1, 1906 
RTS PI aS a an eas“ ERE - 103 | 1865 |various. 7 A. & O. do do Oct., 1885 
Preferred stoch scrip dividend.................... ---- | 1869 | various. 7 F. & A. do do Feb., 1889 

Pennsylvania—Stock........-..-..--2 222022 ee eee eeee Ber 50 éée0 POCPSS eae ee eso 
General mortg., interest guar’d by Penn. RR....| 337 | 1870 | 1,000 6 J. & J.| Phila., 233 80. 4th St. | July, 1910 

Schuylkill Navi ation—Stock, common.............| 108 | .... 50 70c. |F. & A.| Philadelphia, Office. | Aug. 6, 1879 
Preferred st0ck........... cccccccccccccccccccsccces este | coce 50 $1 40 | August. do do Aug. 6, 1879 
Ist mantener, is n.dstnnncadotnnnnisoesnnnses cate]. aeen., | ae 6 Q. —-M. do do March, 
ss wit cnanteokcesech ante ctanesgnanadouss éctw kc eeee 1,000 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... eek dee exhs 6 J. & J. do de 189. 
Improvement bonds..............cccccccccccccccecs .--- | 1870; 1,000 6 M. & N. do do May, 1880 
Oe GS CE NODE... cc cccccccccncccebseascsoscoses ---- | 1863 | 1,000 6 M. & N. do do May, 1913 
Gn rr Rs chads ceennb se sonndedede oa .--- | 1864 | 1,000 ' 7 M. & N. do do May, 1915 

Susquehanna—Stock .......-...--seeeeee ceeececeeeeee 45 .... 50 cece ogee | Sedeedee + RS eee 
Maryland loan, 2d mortgage. ....................-. ..-- | 1839 aioli 6 J. & J.| Phila. and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, 4th mort....| .... | 1859 | 1,000 6 J. & J. do do Jan.1, 1918 

do ‘pret., 3d , oa. T. 7 ‘Glosity wi. ---- (1841-4 500 6 J. & J. - do do Jan., 1894 “ 
do — * &' . paheiyeradees ---- | 1872 | 1,000 7 J. & J. do do Jan., 1902 
Tnion—l1st Mortgage... ...... 2... cee cecccecccccncees | ar pale 6 M.&N.| Philadelphia, Office. May 1, 1883 





























Albermarle & Chesapeake.—Securities placed on New York Stock | —(V. 28, p. 453, 501; 29, p. 119, 146, 225, 357, 459, 563, 631; V. 
pear 00m af hd Fepeuary; 1880. Prest., Marshall Parks, Norfolk, Va. | 30, p. 168, 320, 518, 589.) 
(See Pp 

ae Lehigh Coal & Navigation.—The Central Railroad of New Jerse 
a on 5 “eas Delaware.—Delaware City to Chesapeake City, Md. aseumes in purehase of equipment) $ 2, 310, 000 of the gold lo a tesen deal 
“ and leases the £ usqguehanna 

Chesapeake & Ohio.—Gross receipts, 1878, $289,457; net, $82,525. | wilkesbarre Coal Company assumes $500, 000 of the gold loan due ue 1884 
—(V. 28, p. 599.) and $771,000 (all) of the convertible gold loan due 1894. The 

maeios Division.—Leased to Lehigh Cone oy wipation Co. at interest | of Managers’ report for the year 1897 has the sesitstateae statement of 
on bonds and 4 per cent a year on stock, payable till February, 1880, in- | receipts and disbursements : 
cclusive, in scrip, then till August, 1881, ha in scrip. (V. 28, p. 41, 198.) 


‘oo 















































RECEIPTS. 
Delaware & Hudson.—This company, which is among the largest 
miners and carriers of coal, leases the Albany & 8S squehanna and | Railroads and Nesquehoning Tunnel...................--.+-++- $828,817 
Rensselaer & Saratoga railroads. Also endorses bonds of New York & | Lehigh Camal................--2--220+---00. Otte eee eee wees cece eee 51,930 
‘Canada Railroad. The annual report for 1879 was given in V. 30, p. | Water Powers Lehigh Canal..............-2--22-222-eeseeesees 19,830 
320. Comparative statistics for four years are as follows: 0 splane —— ~—e eee We eee cece eeceess 47,589 
INCOME ACCOUNT Royale aity 4 a oy agai fhaskibdenahadice WLR RE: 1 O61 
Pan 1976. 1877. «1878. «1879. | Revenue from Tents se itecicnin sane s-raeence ne a 
— alized from sales of real estate........................ , 
giles of eal neon 6.498.498 4,698,873. 5,298,068 5,761,477 | kineeieaunes tenia ote Sate onenonc nce ee 5,760 
Miscellaneous profits...... 381 048 28°900 30 14691 108 
Goal on hand (Dec. 31).... 698" "758 341/036 672'785 535, 264 WEEE sat nccesdcdctestonsecosssssbuabbiciadiitidntnas Mamie $1,183,848 
Railroad orunes in Fenn. 306, 42 oor sis rege ae 36 a DISBURSEMENTS. 
Interest on investments 2 4 3° mae 
tS aang 1,147;322 59,591 _ 630,643 | Rent and taxes Nesqnehoming Valley Railroad... ta’e00 
I at es heed wt 8,264,522 eae sates aid a ao one yomee peeere, 3 Division Canal........... ae 4 
Disbursements— axes chargeable to canals .................0..---.--- gfe 
‘Coal on a a i ee dares Ls a por 698,758 341,036 673,651 Zone meee ob qont and coal lands............ yg tint 
“Coal purchased ........... a ees nag Ra St 5 AXCSG ON CAPitAl StOCK. ........cccccccccccccnccccccccce y 
Mining Ro ths canenane eas 2,754,778 2,077,370 2,264,228 3,003,893 | Taxes on landed property and improvements ...... 12,411 
‘Coal transportation, &c.. 542,156 488,073 618,252 641 UE: I MINNIE i. ic cnn evcncudhsdsiiceccdtnesesccend 923,958—1.309,612 
Canal freight and expenses 1,032, "431 759,349 820,438 933, 768 
Railroad freight, &c....... ‘ 428, 840 1 gtr 5 yey 1, oan 427 BP b nccdnbadtcceian homnkecwtstbbitsioctecdbdeasabk eon $125,768 
Interest Serre eee eee eee ’ , , , o2 “a ’ 
‘Taxes and miscellaneous. 596,780 534,025 ‘406,883 °350,916| Bhe President remarked: “For the purpose of reducing our floating 
Saeben fenaed railroads... 555,404 605, "367 498, "562 316, "059 | debt and of providing means to meet other maturing liabilities, the 











RN ns ce ae 308,020 _ Si ER le ENB RSET weg! 7S Board made sales d By year of $793,000 of the company’s con- 




































































solidated 7 per cent bonds, at an average of 88 percent. The improved 
Total.....-..---..-----. 8,264,522 6,743,040 6,818,887 18 985,118 | credit of the ¢ company, and the advance in the market price of its securi- 
pea GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR @ son th Bee vo Ny — of 2 ae vw b pad geen of ee ee 
‘ 0 reduce the ends guaran y us 
Canal, &c..........--...... 6,339,210 6,339,210 6,339,210} on the stock of that company. The right was reserved to us in the lease 
Railroad and equipment.. 6,1: ag 6,190,766 6, 220,669 to retire the stock at_par at any time after ten years, which expired im 
Real estate .--............. 8,532, tf 8,643,783 8,795,657 | November, 1878. We notified the company in July of our desire to 
Mines and fixtures -....... 2 166,549 2,679,077 4,690,090 | avail of this right, and the result of the negotiations that followed was 
Coal-yard, barges, &c.--.- _ 917,573 877,784 _ 720,487 | the reduction for five years of the dividends fro r cent to 7 per 
Lack, & Susquehanna RR. 1,021,153 1,022,293 1,022,293 | cont per annum from September 1, 1879, without ¢ coat to thie dunn 
New York & Canada RR.. ceecccoee 3 597,074 3,597,074 The rent is thus redu to $97, 000 per | annum—a& saving of $4 4 
Saeny Tee. & oe — Se 305,991 300,000 | from the amount paid last year.” * “The floating debt was at 
Coal on hand Dec. 31...... 698,758 672,785 535,264 | the close of the year $1,000,000, and there remain in tp Ramis oF Sim ~ 
Advances to leased lines. 427,500 439,020 368,773 | company $1,108,000 consolidated 7 per cent bonds in addition to the 
Advances on coal royalties — 521,179 617,246 605,326] 18.900 shares of stock. The first installment of the debenture loam 
Miscellaneous assets . ..... 8,088,714 4,295,445 *4,480,701 | extended in 1877 matured, and was paid, on 10th December.” (V. 28, 
“Telegraph, ae CarCo.... 54,675 69,410 69,4101). 198, 224, 578; V. 30, p. 190.) 
Supplies on hand.......... 1,319,604 958,667 — 878,000 ‘ : 
Cc ash and igre receivable... 2,687,821 2,314,268 3,140,116] Morris.—Leased April, 1871, to Lehigh Valley Railroad for 99@ 
SE SEE MOG Scscviccneds... sancvess 587,185 1,208,726 yp The lessees assume bonds and scrip, and pay 10 per ceng 
" Total eas pastenash wus "39,285,099 39,610,006 40,981,301 | POT Pe A. — stock and 4 per cent on consolidated stock. 
Liabilities— $ $ $ $ 
GN ea detend code devtntdesz 20,000,000 20,000, 20,000,000 20,000,000 pie a ea ew —Worked in ey of Pennsylvania Bloos 7 
tittkcctiubivnasveones 15, 116 ‘000 17,010, 18,333,000 19,837,000 a terest on bonds. An old Dag ge of $90,000 is 
Bi Pand ......ccceccees BTA DED —caseccce  cecccece _ _saeerese 887. ae aay hm net, $107,924; in t, taxes, &c., $187. 
ae “gre accounts... 2,846, fee a icateidinten 1,277,006 1,144,301 | 003; deficiency, '879,07 
ofit and loss........... BS REE RS ESOS i 
Total liabilities. ....... 39,285,009 38,714,202 39,610,006 40,981,301 | panauie tor 9 gation aeons See ee oe “1876, 863 ae 
« These miscellaneous assets include the follo : Boston Hartford & oe oy A of August, 1879, was payable in Philadelphia Rail-~ 








a 1, — a 1,254,268, less sinking fund, 2 oggrom mtd road scrip. (V. 22, p. 493; v.26 p. 418; V. 30, e rrty ) 





610), 305,338; D 6, (108), 06,6 ald “ons v2 etn Ly ‘a cman channa.—Leased and ted by Philadelphia & Reading Raile 
’ , ; e€ aw 0 m 000 4 nna.— ; 
royet os wanety om assets “4 io gg ‘s ott oan on fou mete AB og Ps . shares road for interest on bonds and fers ne ef earnings - 

usquehann aratoga 
$622,137; sundry stoke, $160,012, ; "| Unton.—Stock, $2,907,850, 
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ge Subscribers will confer a great favor by giving immediate notice of any error discovered im these Tables. 









































: ESCR : ] INTERES IIVIDENDS Bonds—Princi 
. = nae — -| Date Size, or | Amount Ag ‘pal, When Due. 
For explanation of. column headings, &c., see notes on| of - ar (outstanding. Rate per; When |Where “probe, and by | Stocks—Last . 

first page of tables. nds| Value. | | Cent. | Pay’ble hom. | Dividend. 
Adams Express —Siock......... el aa Saati all heniue curate ae Loe $100 $12,000,000 Q—M. 'N. Y., Company’s Office.! June 1, 1880 
merican Coal (Maruland)—Stock.........-........2.-05. dae °2 1,500,000 2144 'M.& 8. | New York, ce. Sept. 10, 1877 
i PO, ccsccccdndectycebsceacececsooe’ <= 100 | 18,000,000 2 J. & J. N.Y., Company’s Office.| July 1, 1880 
American Union Telegraph—Stock .......... bescececbansnkgh omen ses eess on er Te eT eee secre 
Amie Consolidated Mining—Stock. ....... -2..22.02seeeeeees J ; .--. |N. Y., Company’s Office.) May 17, 1880 
Atlante &: rim + Telegraph— BtO0K. ...o0cccccccccccecscccss eeu 1 Q.—J. New York. June 30, 1880 
ial ia edi ckk on ndesasopdbessveiceénadé als chee. F< weeded sn (1,02 cele genes >> 0 eS ee 
Boston Water Power—Stock.................0-c-cceeeeeeceees ae > oad Boston, Office. Nov. 12, 1872 
Mortgage bonds (for $2,800,000)..:...............---.---- 1874 2,1 J. &D a June, 1884 
Canton Improvement—Stock........... 22.20... eee eee ene eee eat ‘ ey ere eS SME Te te SOONG Ie 
Sterling bonds (sinking fund one-fifth of land sales). ....| 1873 J. & J.|\London, Brown 8. & Co.) Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,500,000)............. 1874 J. & J.| New York or London. | Jan. 1, 1904 
Union RR., lst mort., end. (sink. fund, rentson $220,163)} .... J. & J OE SRI solsh imals 
do 2d M., g., end., (s. f. pee rents on $144,800); .... M.& N London. 1900 
Caribou Consolidated Mining—Stock ...................---- : aig New York, Office. Marek i880 
Central Arizona Mining—Stock. ............ ccc ccc ee eeeeee REN: ikeh <5) 3 3 “ep pameaie wedi: 20d 
Central New Jersey Land—Stocx.............-2+.220202+-0- —_ rae Mee eas Pere re Jan., 1875 
EERE APT CR. Sl, ae aa a ma Q.—F New York, Office. May 25, 1880 
C Coal & Iron—Stock........... pita bacensibeveckde oui ere Ge ee ee SET eee 
Be SED, ONE. 000s con tresses cégeresicsasec Re 1880 F. & A.|N.Y.,Company’sAg’ney| _........ 
Oonsolidation Coal of Maryland—Stock..................-. aint M. & §.|N.Y., Co.’s Oftice,71 B’y| Jan. 2, 1877 
IgG mortgage (comvertible).. ........---ccccccccccccccccces 1864 J. & J. do do Jan., 1885 
ist mortgage, consolidated, convertible.................-. 1872 J. & J. ds do Jan. 1, 1897 
land Coal d tron—Stock.....................-+---+. vsthes A. & O New York, Office. (Oct. 15, 1875 
Cumberland ¢& Elk Lick Coal—Stock................--++-+-- | RD Ce Paes St ees So 3 er ey 
Monmeweed, Mintng—Bt00k...............200.00--ccceccccccccees Ss ong f New York, Office. June 21, 1880 
Dunleith € Dubuque Bridge—Bonda, sinking fund......... 1868 .-& N.IN. Y., at D1. Cent. R. R.| Nov., 1893 
Freelsior Water é Mining—Stock..............0.2-.2020--000 whats M’nthly Now York, Office. June 5, 1880 
Homestake Mining—Stock...........: 2.......2-.220--- hive tithe M’nthly New York, Office. June 25, 1880 
Towa BRR. Land Co0.—BtOCK......cccccccccccccce cccccccccccs pues Q.—F. | Boston, Treas. Office. | May 1, 1880 


_ 


* went to Atlantic & Pacific and 86°851o per cent to 


a a eS en dhcomsensulltee $282,671 
na nes sin nth eon esieh obhnehendndsocks tee daushnian 18,065 
$300,736 
Canal and railroad transportation................... $180,812 
‘Mining, superintendence, labor, &c................. 62,172 
shipping expenses, Alexandria, Baltimore and Jer- 
Mich cECEEES OS <eCREL Sb occ dccbccksosesecesves 28,130 
ites Bi te cian eh te dh Cae entilinvcwd cb 45 
Bond and scrip interest to March 1, 1880........... R 
Salaries, office and contingent expenses............. 13,169 
i anti bl oc dliieegabodnbassddkusidenerios 254— 297,058 
a itiaitn uitains a alnhs ietstintn dncuubtisiitaleestdieteasiiele in $3,678 
a EE eae $204,324 
i EEE EE RR TS EL RRS SS 3,678— 208,002 
nD... « idan vetwnecbeuieshibh ob eckedeinbeus 
ETE ENE a meee aa RY ae eM, RPM $207,843 


~ receipts, on the basis of 8712 per cent to the West. Un. and 121 per cent 


’ The assets of the company are: Mortg 


























Adams Express.—No reports; no information. 


- American Ooal.—There are mortgage bonds for $114,300. The annual 
report for 1879 gives the following information: 


Received for coal sold and delivered, earnings of canal boats, 





Total assets December 31, 1879—Lands and real estate at mines, 
S1e254. e: real estate at Jersey City, $100,710; mine a 
16,254; cash, $28,431; wharf improvement at Jersey City, : 
nal ge at mines, $33,731; personal 
$5,535 ills receivable, $19,892; accounts, 2,246; canal boats, 
000; value of coal on hand, $18,065; office ture, $513; Ches 
peake & Ohio Canal bonds, $9,000; C. & P. Railroad stock, $1,000; G. C. 
C. Railroad stock, $56,000; total, $1,916,545. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
—_ Willi n, Richard 8S. Grant, William Boothe, A. J. Akin, 
vi 
tary and (V. 30, p. 221.) 


American Union Telegraph.—This company, organized under the 
— ices of Mr. Jay Gould and associates, is making sharp opposition to 

e 
company with lines to main cities only, and comparatively few offices, 
can make such opposition to the Western Union as to compel that com- 
pany to buy it out at last. It is built by a construction eT oe but 
no information as to its finances is published. In January, 1880, it was 
meres that the American Union Company owned 12,000 miles of 
wire in the United States between Boston and Omaha, connecting all 
the principal cities of the North and West, all of which had been erected 
since May, 1879. First-class material has been used. ‘ Nearly 40,000 
miles of wire have been purchased, half of which has already been re- 
ceived and paid for, the average price for the whole lot being 20 per 
cent less than the ruling price to-day, and the same conditions apply to 
other material. In July last about $300,000 worth of stock, out of a 
capital of $1,000,000, of the Dominion Telegraph Company of Canada, 
was purchased by the American Union Company, and in connection 
therewith a lease was taken of the lines and tion of the Dominion 


’ b 


roperty at wharves, 





urer. 


Company for aterm of 99 years. This eonnection gives an additional 
12,000 miles of wire to the control of the American Union Company, and 
includes the eentract of the Dominion Company for exchange of busi- 
ness with the Direct United States Cable Company, whose cable extends 
from Tar Bay, Nova Scotia, to Ireland. The American Union Company 
has, in addition, concluded a twenty years’ contract for exclusive ex- 
change of business with Le Compagnie Francaise du Telegraph de Paris 
a New York, whese new cable was landed on Nov. 17 upon the shores 
of Cape Cod, near North Eastham, Mass. This cable extends from Cape 
Cod St. Pierre, Miguelon, and froin thence to Brest, France, from 
which point a cable connects with Penzance, on Land’s End, England.” 
—(V. 29, p. 17, 461, 630; V. 30, p. 66, 90, 410, 568, 600.) 


Amie Consolidated Mining.—Stockis non-assessable. President, W. W: 
McFarland; Vice-President, Hon. P, B. Plumb; Secretary, A. Ebert: 
by a statement, as made to Stock Exchange, will be found in V. 

» Pp. ° 


Atlantic ¢ Pacific Telegraph.—Pools with Western Union their gross 


to the Atlantic & Pacific. The expenses were arranged at 13°14, per 

f estern Union. In 
February, 1880, there were reports of a proposed consolidation and issue 
of one share of Western Union stock for two of Atlantic & Pacific. (V. 
27, p. 280, 627; V. 28, p. 452.) 


Boston land,—The capital stock of 80,000 shares of the par value of $10 

each, or $8,000,000, has been placed on the N. Y. Stock Exchange list. 

: ages, loans and cash on Jan. 1, 

1879, $89,085; Revere Beach Railroad stock, wharf in East Boston, 

valued at $17,090; land in East Boston and Revere, about 800 acres, 

unincumbered, estimated at_$2,090,880; total, $2,197,055. There are 
no debts. (V. 29, p. 510, 537; V. 30, p. $0, 117.) 








amso 
Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- | vill 


estern Union. It is supposed to be started upon the theory that a | William 


Boston Water Power.—The shares have strietly no par value. There 
are 85,833 shares called “ proprietary” shares, or the number into which 
the property of the company 1s divided, the assets consisting of lands 
on and near “‘ Back Bay,” in Boston. Statement of assets, &c., in V. 30, 
p. 464. (V. 27, p.121; V. 29, p. 119, 432; V. 30, p. 464.) 


Canton Improvement.—The annual report for the year ending May 31, 
1879, is in V. 29, p. 65. <A brief history of the company was in V. 30, 
.117. Of the $2,500,000 mortgage, $600,000 is reserved to pay ster- 
i [-. The company owns the stock of the Union Railroad Company 
and guarantees its bonds. (V. 27, p.14; V. 29, p. 65; V. 30, p. 117.) 


Caribou Consol;Mining.—This company has 1,400 feet on the vein. 
Central Arizona Mining.—No dividends yet paid. 


Central New Jersey Land Improvement.—The report says that during 
the last six months of 1879 an active demand sprang up for the com- 
pany’s lands. A further reduction of $100,000 was made in the capital 
sock by canceling a thousand shares received in exchange for lands, 
reducing it to $2,400,000. Of this amount outstanding the company 
still owns $25,500, held for the redemption of scrip as presented. The 
dividend scrip has been redu from $106,984 to $43,296, and as it is 
desired to extinguish this scrip as poe S as possible, the request is 
made to holders of the scrip that they will bring the same in for conver- 
sion into stock. The statement for two years ending December 31, 1879, 
shows total receipts in 1878 of $163,658 and in 1879 of $120,957. The 
balance sheet December 31, 1879, gave the following values of lands 
owned: Newark lands, $390,584 ; Bergen, $617,622 ; Elizabeth, $169,- 
150; Westfield, ,307; Fanwood, $479,635; Plainfield, $347,976; 
Dunellen, $345,398; Somerville, $77,861; Clinton, $4,780 


3 .780; Bloombury, 
$26,345; Phillipsburg, $861; total, $2,486,522. (V. 30, p. 117, 221.) 


Climax Mining.—The statement of the company to N. Y. Stock Ex- 
change, January, 1880, said that the whole stock was paid for the-mine 
and developments thereon. The ew is located on Fryer Hill, Lead- 

e, Col. There have been expended on surface improvements $25,000, 
and on underground improvements $20,000. The company has paid 
$60,000 in dividends. Dividends paid monthly upto February, 1880; 
then quarterly, beginning with May. The officers are: President, Hon. 
David A. Wells; Vice-President, Mr. Samuel A. enw! Treasurer, Mr. 
Bond; Secretary, Mr. W. B. Allen. (V. 30, p. 43.) 


Colorado Coal & Iron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
Improvement Co., the Colorado Coal & Steel Works, and the Seuthern 
Oolorado Coal & Iron Co. The company is controlled by Denver & Rio 
Grande Railroad parties. Stock is non-assessable. President, W. J. 
Palmer; Vice-President, C. B. Lamborn. (Vol. 30, p. 357.) 


Consolidation Coal.—The annual report fer 1879 was published in the 
CHRONICLE of March 6, 1880, end contained the following: 
The gross receipts from mines, railroads, rents, &c., (includ- 

ing value of stock of coal on hand) were............--.-- oeee 
Total expenses of every kind (exclusive of interest and sink- 


$1,614,945 


ing fund, but including steel rails and all extraordinary a 
GUE, ccd dccces cccsdcccivecbbvckdicisoud sedsbvdncodspadoese 1,258.382 
Net receipts. .....-...---- eee ec eee eee w ence ene e eee sereceseces $356,563 
Net earnings after deducting interest on bonded debt for 
1879 and sinking fund belonging to 1879, amounting to 
I oh alt ok, wegen season spddeyeeseavedeoanses 116,870 
Interest on the funded debt for the year....................... 161,653 
—Consolidated mortgage bonds are held to retire old bonds. Guarantees 


also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
the Union Mining Company’s bonds. (V. 28, p. 301; V. 30, p. 247.) 


Cumberland & Elk Lick Coal.—Admitted to Stock List January, 1880. 
A coal company of Somerset County. Pa. Bonded debt outstanding 
only $17,000; no floating debt. Alex. Shaw, President, Baltimore. 

Deadwood Mining—The stock is on the N. Y. Stock Exchange list. The 
property is located in Whitewood District, D. T., consisting of the north 
segregated 1,000 ft. of the Golden Terra lode, and the north segregated 500 
feet of the Ophir lode. The average monthly bullion product been 
$37,817, and the overege monthly expenses $10,236, leaving an average 
monthly profit of $27,581. The officers are: President, Joseph Clarke; 
Vice-President, J. B. Haggin; Secretary, J. K. Goodrich. (V. 30, p. 66.) 


Excelsior Water & Mining.—Stock placed on New York Stock Exchange 
list Nov., 1879. (See V. 29, p. 511.) 

Homestake Mining.—Property in Whitewood District, D. T., consisting 
of Homestake and Golden Star mines, 1,350 feet long by 450 feet wide 
on the vein; one 80-stamp mill and one 120-stamp mill; value, ,000. 
Receipts.to January 1, 1880, $1,172,000; expended in development, 
construction, &c., $800,000. Present capacity of mill, 400 tons per day. 
Monthly dividends 30 cents pershare. Officers: President, Lloyd Tevis ; 
Vice-President, R. P. Lounsbery; Tredsurer, J. B. Haggin; Secretary, 
J. K. Goodrich. 

Iowa Railroad Land.—The total land owned was 451.609 acres 
March 31, 1880, and the company had for sale 428,133 acres belonging 
to other companies. 
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—_ 
moe DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Princi" 
| For explanation of column headings, &c., see notes on first — —— Amount Rate per! Wh Wh Ps sg db yg san pe 
‘ gs, &C., 3 r en ere Payable, an 's—Las 
| page of tables. Bonds; Value. Outstanding Cent. |Payable| Whom. . Dividend. 
La Plata Mining & Smelting--Stock...........-..-..-:-----. moe $10 719 cts. |M’nthly|’ New York, Office. July 1, 1880 
Leadville Mining—Stock. .....-.. 2.2. .2.---nccee seen eee eeeeee Socue 10 15 ets. es New York, Office. Jan., 1880 
Little Pittsburg Consolidated Mining—Stock..............-- 100 50 cts. New York, Oftice. March, 1880 
Mariposa Land @ Mining—Stock.................2.2.2..--. kre 100 scx woes ele mee ES Rel BS at ie lie Bes og 
Preferred stocK...............-.:. bids Ripwdoevatunieseceen sae 100 swe Ae hg POTN ate dete ck 
Mortgage bonds (for $500,000)............ ..-.----------- 1875 | 1,000 co ad New York. Jan. 1, 1886 
oeeet RHR cape nc cesansetnasttieseees Vagtntpeseias ogee + tee a Ase Ps: ade Jan. 1, 1876 
ss enn ne ach’ tek Coe tial oh hw, 6 RO eke Oe HO sé aa bd ewes ease . © Up ieee 0 ga) Rear Se em tena eis Nov. 1. I >. 
Maryland Union Coal—Btock. . 2.2.2.2 ccccccccccccccccccce os as 100 Bae Ra eet a I ee ee ORE Bork Rae — 
Seen GUND COG Ts wb on vc cncncccess sons catecdonvieces spa 100 eo; wwe’ (Oise bat Reo eae FO OO a ae oe 
a ey Cs «oi 6 nc 6 608 o be cle vsoucss keto ceicees are 100 2 ae ee eee ee ke Jan. 22, 1879 
New York & Straitsvilie Coal & Iron—Stock.............-..- idee 100 1 ‘M’nthly New York. April, 1880 
New York @ Texas Land—Stock..... .........---sccccccccsces ian wheat oat wale aes os) eee pete Sed 
Ontario Silver Mining—Stock ............22- 200 :eneceeeeesee] cece 100 50 cts. |M’nthly; New York, Office. j|June 15, 1880 
Oregon Railway & Navigation—Stock........--....--2.+.06- waits 100 2 | Q—F. New York. May 1, 1880 
ortgage bonds, Gold.............20.- eee eeeeeeeeceeeeeeee 1879 | 1,000 6g. J. & J.|N.Y., Farm. L. & Tr. Co.} July 1, 1909 
Pacific Mail Steamship—Stock.. ,........2..202ccecececceess ‘aan 100 3 pie lili  sixtasice Sept., 1868 
Pennsylvania Anthracite Coal—Stock........ ...--..-.-+-+- iain cane) anidia Nat SRR TT eS pees a kat Set 
1st-mortgage (east side) bonds on 1,053 acres. ........... 1872 | 1,000 7 J. & D.|N. Y., 4th National Bk.| June 1, 1892 
lst mortgage (west side) on 400 acres and 550 leased....| 1872 | 1,000 7 J. & D. Misediak be ctatbe June 1, 1892 
Pennsylvania Coal—Stock...... 2.22.22. ces ee ceee ence eeeeeee alka 50 3 Q.—F. | N. Y., 111 Broadway. | May 1, 1880 
Ri ID WI a oo cc acnpcccsdccnce conncensaseccoseees 1861 onan 7 JF. & A. do do Aug. 1, 1881 
Producers’ Consolidated Land & Petroleum--Stock ........ Savion 100 6 Q.—J. New York, Office. 1877 
Puliman Palace Car—Stock.. .... 2.2.2... ccc cc eee cece cece ees pin 100 2 Q.—F. |N. Y., Farm L. & T. Co.) May 15, 1880 
Src icudacndiadentsnasd susceesss ackere .--| 1871 | 1,000 8 Q.—F. do do May 15, 1881 
ee id  abnoheabbabs cess cdweces 1872 ,000 8 OF do do Feb. 15, 1887 
ER ooo icc d nna sbbeweseutd deecsvesaneawesonas 1872} 1,000 8 —F. do do Aug. 15, 1892 
Sn is co paneadsidneded nes codedeuhmontcuerens 1878 ,000 7 A. & O. do — do Oct. 15, 1868 
Bonds, sterling debenture, convertible... ...........-.--.. 1875 | £100) 7 g. |A. & O.|Lond’n, J.S.Morgan&Co; April 1, 188 
Quicksilver Mining—Common stocK.... .....-..--------+++- eese 100 esas nebke Hes) eeeieeesod | oo. ~ eee 
PE Moog, cponnune setae bocce cccsvadsacadecceuss onan 100 iene. Bl ewes Be Goh s egendamests 60> > Do) weneaael 
St. Louis Bridge & Tunnel RR.—Bridge stock ........-...-.. ace oaaie er SPSS Rp oe amet Mam ee re Niemi 
lst mortgage, new, sinking fund....................-...-. 1878; l, 7 A. & O.|New York and London. April 1, 1928 
Tannel RR. of St. Louis, stock. 2.0... .cce cccccccscccccccs sdaibta wees 2 saee LTE HE * Sik. “<p ataecemndiabens Nov. 17, 1879 














October, 1884, to October, 1888. The railroad companies purchased the. 
China line steamers City of Pekin and City of Tokio for $1, 3 . 
ayable in monthly instalments of $100,000, the purchase being subject 


Little Pittsburg Consolidated Mining.—The general manager, in his 
report of operations for the year ended Dec. 31, 1879—covering only 
eight months actual operation—gave the following figures: 
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SE os us eed ddnccadgls bie en erh iat hhdanan aes $1,346,606 | to an inspection of the steamers within 90 days; and the Pacitic Mail 
Total or po INO on 6.5 sind cndtdidddizsesces $306,370 Company re y to the Union and Central Pacific railroad companies 
PWNS ode ngs dccccdesidéciaccectvedes ee --. 850,000 .- its China line. (V. 30, p.249.) Report for 1879-80, in V. 30, p. 565. 
Real estate purchased.......... Maddhi wo be ePeKcsedss 26,000—1,182,370 | The following is a statement of the earnings and expenses for the 
years ending April 30, 1879 and 13880: 
BANG. oo oc pisncccccpesiccsccvicedevcecccsconntnenasecsene ces $164,236 Earnings. 
To the surplus should be added about $40,000 due for ore delivered and 1879 1880 
unsettled for during the year. There were 23,187 tons of ore produced, | Atlantic line............- cee wee cc ccccceccce $581,536 $600.915 
from which a bullion product of $1,800,000 was mated. The re- Siena ee RATE i Pa Re, Si 1.486.571 1.531.677 
port of Professor Raymond in Agee 1880, was, in substance, that the | Victoria line..............................2... "237.918 "201.978 
old ground was worked out by February, 1880, and the value of the | Trans-Pacific line............................ 920.167 30.657 
mine depends on new beds of ore to be found, of which the prospect | Australian line............................... 324,282 291 912 
was very geod. . (¥. 30, p. C7, B73.) -- SF emena es BI. ono on ccna vc bo ceccceccieccece 26,804 poet Ss 
Mariposa Land & Mining.—Assessments made on the shares from Zealand subsidies. ..... 217,120 176,410 
time to time. ae en subsidies .. ae 118,366 
= . GUNNA Saba Vadsigtocsoces 38,000 38,060 
Maryland Coal. V. 24, Pp. 226; V. 26, p. 95. subsidy . PPR SE a ge 11,692 6,500 
Maryland Union Coal.—Stock pmo’ on N. Y. Stock Exchange, April, on investments.... . 13.224 12.464 
1880. See statement V. 30, p. 466. President, John White, New York. (net earnings) .... ...... , 3.110 ze 
, rhe er Coal (Maryland).—The annual report for 1879 has the ibidhdinimidewnhine verhenwenkte 19,274 28,587 
ollowing: 
STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1879. pe PPT ee TET ore $4,054,560 $3,969,882 
ee ay pbk pia goo - —— of _ saves aeaeen ss $1,053,712 Expenses. . 
CCOMDEF ot, 9 CORE OE BAM, BS CONS. .....---- ’ Atlantic line, running expenses............. $432,373 $474,598 
Less freights and taxes due............------+------ 16,618— 64,965 | Panama line, running expenses............. 1,136,716 1,127,800 
Victoria line, running expenses............. 261,826 273,591 
; $1,118,678 | Trans-Pacific line, running expenses.... ... 647,520 568,370 
Deduct amount paid for railroad and canal freights and tolls, Australian line, running expenses.......... 411.001 376.669 
mining, oftice and shipping expenses, salaries and interest.. 1,036,787 | Honolulu line, running @XPeNnses............ 33,782 a eee 
‘ PE tditkcidisirdpnddd Bic6boed Odetoceen 362,111 533,852 
Net earnings for the year........-.-..--0---eeeeeee eee eee $81,890 Extra and miscellaneous....... ............ 362,412 364-738 
Balance to credit of profit and loss December 31, 1878........ $244,530 
Deduct— TwGed GRPOMBOS: coos cocci ci clcéccccccédeses $3,652,745 $3,519,821 
Dividend paid January 22, 1879............-..-... 100,000 Net profits. .............-.-.---------2--- 401,815 450,061 
Amounts charged against profit and loss during ’79 = 11,905— 111,905 | -—-(V.28, p. 42, 97, 402, 552, 554, 580; V. 29, p. 512; V.30,p 249, 565.¢ 
: " Pennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y. 
i caceinen tie sve $132,624 | Stock Board Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) 
ree want pa stink tb sk ae peak ae aa : Pennsylvania Coal.—Liabilities at a minimum, and 12 p. ec. dividends 
$214,515 paid. Payment of bonds will be anticipated, if desired. 


Balance to credit of profit and loss December 31, 1879....... 
Notre.—the strike of the miners, lasting from September 1 to October 
8, caused a suspension of mining during that time, increased the cost of 
the coal, and reduced the company’s production and — for the year. 
Officers for 1880: Maleolm Sinclair, President; William S. Jacques, 
Vice-President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. 
—(V. 26, p. 536; V. 30, p. 220.) 


Pullman Palace Car.—Annual report V. 29, p. 329. The sterling 
bonds of 1875, of which the whole issue authorized is $1,000,000, are 
convertible into stock till April, 1881. The income account for year 
ending July 31, 1879, showed total receipts of $2,196,734, against 
which were charged the following disbursements: 

Operating expenses, including legal expenses, general taxes 





4 ‘traitsvil : Tron.—Has $ P ; and insurance, maintenance of upholstery and bedding 
BE a Pon po Soe York Ar ‘Apall, 1880. MY 90 p 400) i meee ye Z| a lines), and rebuilding association cars. ... ev ig 4 
New York & Texas Land—This company owns the lands granted to the Coupon interest ig sed my Raa etm ,000 
International & Great Northern Railroad, about acres, Which | Dividends on capital stock........ .....------------- 471.056— 636.946 
were given to the holders of convertible and second mortgage bonds. , : 
—(V. 30, p. 519.) EERE RLS EEE ERROR TO RPO OS 8 CO NRENO 6F OE ET COU $1,859,411 
Ontario Silver Mining.—This company was incorporated under the | Surplus for the year................---- ----.eee- ence ee eee eee eee $337,323 


laws of California, December 16, 1876, with full paid capital stock of 
‘ shares of $100 each. The property is located at Parley’s Park, 
32 miles southeast of Salt Lake City, Utah, and consists of the Ontario 





mine, 1,500x200 feet, the Switzerland, 1,500x200 feet adjoining east, Revenue. Expenses. Profits rentals, &c. Surplus. 

and mill site of three acres adjoining north. On January 26, 1877, the | 1874-5.... $2,558,647 $983,346 $1,575,301 $550,357 $1,024,944 
40-stainp mill of the company was completed. From that time up to | 1875-6.... 2,555,011 990,210 1,564,801 514,269 1,050,532 
January 1, 1880, the Ontario produced bullion to the value of $5,447,- |'1876-7.... 2,570,639 985,072 1,585,56 493,579 1,091,988 
885, from which it paid all expenses; dividends to the amount of | 1877-8.... 2,160,830 878,578 1,282,252 451,866 830,386 
32,550,000; made permanent improvements of over $1,000,000 in | 1878-9 2,196,734 958,465 1,238,269 9,8 808,379 


value, with a handsome cash surplus and over 3,500 tons of ore, that 
will average $150 per ton, on hand onthat date. The equipmentis ver 

complete and affords facilities for mining to adepth of 1,500 fect. All 
product had been from some 1,300 feet of the Ontario mine alone, and 
above the 600-foot level. The product for December, 1879, was about 

65,000. The monthly dividends have been 50 cents per share, with 
frequent extra dividends of same amount. New York office of the coim- 
pany, 31 Broad street. Officers: J. B. Haggin, President; R. P. Louns- 
bery, Vice-President; J. K. Goodrich, Secretary; H. B. Parsons, Assist- 
ant Secretary. 

Oregon Railway & Navigation.—Stock and bonds placed on New York 
Stock Exchange list November, 1879. Net earnings July to November, 
1879, inclusive, $699,864. (V. 29, p. 512; V. 30, p. 28, 409.) 

Pacific Mail Steamship.—In February, 1880, an agreement was re- 
ported between this company and the Pacific Railroads, by which the 
railroad company is to give tothe steamship company &@ monthly subsidy 
of $110,000, as against $60,000 formerly. The contract is for tive years, 
and applies only to California business. It is understood that the 
steamship company is to inaugurate a sinking fund of $10,000 per 
month out of the subsidy money, which will more than liquidate the 





delt due the Panama Railroad maturing in annuai instalments from 


For five — past a comparative exhibit of the receipts, expenses 
profits, and surplus applicable to dividends, was as follows: 
nterest, 

































































eee ,238,269 429,890 ; 
—(V. 26, p. 217; V. 27. p. 302; V. 28, p. 200; V. 29, p. 329, 651.) 

Quicksilver Mining.—Bonds paid off July, 1879. Validity of preferred 
stock sustained by N. Y. Court of Appeals, and in March, 1830, the 

ref. stock was adjudged $2,683,284, or $62 52 toeach share. (V.27,p 

28; V. 29, p. 302; V. 30, p. 314, 409, 466.) 

St. Louis Bridge & Tunnel Railroad.—Net income in 1876-7, $219,777 ; 
1877-8, $219,593; 1878-9, $269,697. The railroad and tunnel were 
sold under the mortgage of 1873, July 1, 1878, for $450,000. Foreelos- 
ure under the first and second mortgages on the bridge was made Dee. 
20, 1878. The above mortgage and $7,990,000 in stock are issued 
under the reorganization. Of the s $2,490,000 is first preferred, 
$3,000,000 second preferred, and $2,500,000 common. e common 
stock is held by the London Reorganization Committee. The coupons 
due October, 1378, 1879 and 1881 on first mortgage bonds to be in 
same bonds in April, 1881. The bridge and tunnel are worked together 
aud the net earnings divided in the proportion of five-sixths the 
bridge and one-sixth to the tunnel up to $450,0000 and all over that 
amount nine-tenths to bridge and one-tenth to tunnel. In 1879-80 the 

; net earnings. $392,837. ( 


earnings were $897,697 . 26, p. . 
ye v.37, p. 17, 227, 435, 461, 677; V. 28, p. 224; V. 29, p. 196; V. 
. p. 623. 
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MISCELLANEOUS STOCKS AND BONDS. _ 
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ESCRIPTI INTERES Bonds—Princi- 
= =. Date | Size,or| 4 mount TOR DIVIDENDS __|pal, When Due. 
For explanation of column headings, &c., see notes on first} of Par Outstanding Rate per| When |Where i ena and by| Stocks— 
page of tables. Bonds}| Value. Cent. |Payable} om. Dividend. 
Southern ¢ Atlantic Telegraph—Guaranteed stock......... oer $25 21g . & O.| N.Y., West. Union Tel. | April, 1880 
Spring Mountain O tock, guar. 7 per ct. by L. V..... Git 50 31g |J. & D.|N. Y., Company’s Office.|/June 10, 1880 
Standard Consolidated Gold Mining—Stook .............--. eukt 100 75 cts. |M’nthly|N. Y., Company’s Office.| June 12, 1880 
Sutro Sas Th erate aia See Ie ee eee cueadaguns cle 10 hae PP BR aes 5 Sse he: | SOU cae ie waghininl 
Mortgage bonds (Tor $2,000,000)..............------------ i879 bt imei 5 lan London. __ Jan. 1, 1891. 
United States mereee—unece Sei Soon soba peone akan able oa niaia 100 1 Q.—F. New York, Office. Feb. 15, 1880 
Wnited States Rolling Stock—Stock.... ......-...-------+---- eae np 1344 |M. & 8.|New York and London.| Mar. 1, 1880 
Wells, é Company Express—Stock. ...........-------- war 100 4 J. & J.| New York, Office. July 15, 1886 
Western Union Telegraph—Stock..............22-------e-08- si 100 1% | Q—J. New York, Office. July 15, 1880 
Real estate bonds, gold, gtr) cod ue bposs cde bekben 872 | 1,000 7 g. |\M. & N.| N. Y., Union Trust Co.| May, 1 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.| 1875 | 1,000 7 M. & N.|N. Y., Treasurer’s Office} May, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum); 1875 | £100&c 6 g. |M. & 8.|London, Morton, R.& Co|March 1, 1900 























ot Mountain Coal Co.—This is guaranteed 7 per cent per year till 
1885 by Lehigh Valley Railroad. 


Standard Consolidated Mining.—This company was incorporated 
under the laws of California, April 7, 1877. The property embraces an 
area contained within the surface lines of a para sogrese 1,200 by 
1,500 feet, situated on the southern slope of Bodie Bl in the Bodie 
mining district, Mono County, California. Title, United States patent. 
i peg ee consist of a 20-stamp steam pan-mill of 60-ton capacity, 
valued at $100,000. Also a half interest in the Bulwer Standard Mill, 
completed in January, 1880, at a cost of about $150,000. This is a 30- 
stamp mill of 90-ton capacity, giving the Standard Company, with their 
Own mill, a reduction capacity of over 100 tons per day, There are two 
sets of steam hoisting works, one costing $5,000 and the other somethin 
over $100,000. The total number of tons of ore extracted and reduce 
up to Jan. 1, 1880, was 56,000, the yield from which being $3,360,000, 
all with the exception of about $200,000 og Op gold; the ore averages 
$60 per ton. Cost of mining, $7; millin per ton. The average 
monthly product recently has been $130,' f the total product of 
the mine stockholders had received in dividends to January 1, 1880, 
$2,017,776. The entire width of the claim—1,200 feet—is said to be 
seamed with well-defined parallel ledges, Me a in width from two to 
twenty-five feet. Office of compaay, San ncisco, Cal. President, 
Danie ; Vice-President, M. R. Cook; Secretary, William Willis. 
Financial Agents, Dickinson Bros, Bankers, 43 Exchange place, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper- 
ations. New management elected March, 1880. Annual report pub- 
lished in CHRONICLE of April 24, 1880. See V. 30, p. 249. (V.27,p. 
529; V. 28, p. 147, 224, 302; V. 30, p. 249, 432.) 

United States Express.—No reports. 


_ States Rolling Stock.—See reports, V. 26, p. 289; V. 28, p. 





Wells, Fa rgo & Company Express.—An increase in capital to $6,250,-’ 
000 was made in 1879. (V. 28, p. 18.) 

Western Union Telegraph.—On the practical consolidation with the 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
opposition line was started under the auspices of Mr. Jay Gould. The 

eastern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 = cent to stockholders of record June 20, 1879. The last quarter- 
ly statement for quarter ending July 1, 1880, had the following: 











tn i. Ss Lo Ge viceeesustensiuegasbohegitens. 660620 $824,298 
Net profits for the quarter ending June 30, estimating the 
business for June (reserving amount sufficient to meet 
the claims of the Atlantic & Pacific Telegraph Co., 
under existing agreement), about ....... boasecs peindintohene 1,201,185 
a Jp sis eee cccgeccucccoens seuinciebuninenenh $2,025,484 
From which ae 
RE ee WOO GOD 6 kon odbc co cdecccccesscvcsecs $107,200 
Construction, patents, &C..............---. e-2--0e- 370,000 
Sinking fund appropriations .................2++-- 20,000— 497,200 
I Ee a 8 ad ebsaoabetadeneabonbenn $1,528,284 
A dividend of 1% per cent requires. .................... péuiiie 717,560 
Deducting which, leaves surplus, after paying dividend, of. $810,714 


From the annual report published in the CHRONICLE, V. 29, p: 
379, the following was given for the fiscal year ending June 30, 1879: 
The revenues, expenses and profits (after reserving amount sufficient 


to meet the claims of the Atlantic & Pacific Telegraph Co. under exist 
ing agreements) were as follows: 








Revenues accruing to this company............ $10,078,897 
Expenses chargeable to this company.... ..... 5,809,119 
hid inichi ete ie Lae eaneasensmiwereed enn ieiadas 269,778 
From which there was applied— sit ‘ 
For four quarterly dividends. ................... $2,295,304 
For interest on bonds.................ccceccecces 430,528 
For sinking funds appropriations............... 40,056 
$2,765,889 
Leaving surplus of net revenue for the year 
over divid’ds, int. and sink. f’dsappropriat’ns $1,503,888 
From which surplus there was appropriated— 
For construction of new lines and erection of 
UNE SHRINE os 6 Sn caccunstodaennancBabitnen ob 138,319 
For purchase of sundry telegraph stocks, 
Ns 0 vknsad do00dbs aibncénindesmnennmme’ 145,134 
For payment of balance unpaid July 1, 1878, 
on account of purchase of Atlantic & Pacific 
Telegraph Co.’s stockK............ mnah ina dil diatinte 537,166— $820,620 
PRUE AdénbdancaudihhasbGnduheeddbennae becadianeed aes voekeas 683,268 
$4,269,778 


“The balance of $683,268, together with the balances of previous 
years, is represented in the profits and disbursements of the company, 
— years, from the date of the general consolidation—July 1, 
The surplus of income account July 1,1866,was $275,357 

The net profits for thirteen years, from July 1, 








1866, to June 30, 1879, were ................. 40,203,602 
Making an aggregate June 30, 1879, of ..........:....22.200. $40,478,959 
During this period there was applied— 
For dividends, interest, &C.........ccccccccccccccccccccccceces 24,947,792 
Rec ticauassisnndrsd dunliadese saveaneido $15,531,167 


—which is represented by construction and purchase of new lines, stock 
in other companies, &c. The following statement shows the mileage of 
lines and wires, number of offices, and traftic of the company, for each 
year from June 30, 1866, to June 30, 1879: 









































' Miles of Miles of No. of No. of Mes- Net 

Years. Line. Wire. Offices. sages Sent. Receipts. Receipts. 
1866...... 37,380 75,686 SEE SO rete 
PT ce sices 46,270 85,291 2,624,919 
1868...... 50,183 97,594 2,641,710 
1869...... 52,095 104,584 2,748,801 
1870...... 109 112,191 2,227, 
es 56,032 121,151 2,532,661 

et ,033 137,190 2,790, 
ly, = 65,757 154,472 2,757,962 
lS eee 71,585 175,73 2,506,92 
i) Se 72,833 179,496 3,229,15 
1876...... 3,532 183,83 3,399, 
re 76,955 194,32 3,140,127 
iy 81,002 206,202 3,551,542 
i, pea 82,987 211,566 ,800,440 
—(V. 28, p. 277, 592; V. 29, p. 278, 379, 461, 632; V._30, p. 193, 264, 


410, 568, 625.) 















